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Record and Return to:

PREFERRED MORTGAGE ASSOCIATES, LTD
3030 FINLEY ROAD, SUITE 104
Downers Grove, IL 60515

Prepared by:
H.A. DAVIS
Downers Grove o Il 60515

MORTGAGE ﬂ\

THE TERMS OF THIS LOAN
CONTAIN PROVISIONS WHICHK WILT. REQUIRE A BALLOON PAYMENT AT MATURITY,

THIS MORTGAGE ("Security Instrument™) s given on August 27, 1998 . The moztpagar i3
ShARA JO KOWALCZUK, SINGLE NEVER MARRIED

("Borrower"), This Security Instrumenf is given w  PREFERXRED MORTGAGE ASSOCIATES, LTD

v

whick is organized and existing under the laws of  THE STATE OF ALLINGCIS , ad whose
address is 3030 FINLEY ROAD, SUITE 104,
Downers Grove, Illinois €0%1%5 {“ender™. Borrower owes Lender the principal sum of
One Hundred Thirteen Thousand Eight Hundred and No/106
Dalsiz (U.S. § 113,800.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrunien: ("Note' ) which provides for monthiy
payments, with the full debt, it not paid earbies, due and payable on September 14 2013 . This Security
instrument secures o Lender: (a) the repayment of the debt evidenced by the Mote, with interest, and all renewals, extensions and
modifications of the Note: () the payment of all other sams, with interest, advanced wnder paragraril 750 protect the security of
this Secority Instrument; and (c) the performance of Borrower'’s covenants and agreements under thiy SeCusity instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrived propery located in

Cook County, Winois:
SEE ATTACHED RIDER
Parcel 1D #:
which has the address of 300 WEST GRAND AVE, #201, Chicago [Sireet, Cityl,
Ilinoig 60611 [7ip Code] ("Property Address");
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TOGB‘I‘HER WI"‘H all the :mprovernemq now or hereafier erected on the property, and all easements, appurtenances, and
fixtures fiow or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
Allnf the forcgamg is referred to in this Security Instrument as the "Property.”
B BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has the riglt to morigags,
7 gmnt and. cornu:y the Property and that the Fropcrty is unencembered, except for encumbrances of record, Berrower warranis and
will defend generally the title to:the Property against all claims and demands, subject to any encwinbrancas of record.
- THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform covenants with limited
‘variations By jurisdiction to constitute a uniform security instrument covering real property.
UNII*ORM COVENANTS. Borrawer and Lender covenant and agree as follows:
-1 Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
'.pnnc:pal of and interest on (he debt evidenced by the Note and any prepayment and late chiarges due undes the Note. |
-2 Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to |
L:.nde.r on’ ‘{he day monthly payments are due under the Note, until the Note is paid in full, 2 sum (“Funds™) for: (2) yearly taxes |
‘ .md Assessmenlc which may altain priority over this Security Instrument as a lien on the Property; (b) yearly leaseheld pa}mcm}. |
or grouud rents on the Property, if any; (C) yearly hazard or property insurance premiums; (d) yearly flood insurance preminms, if
cmy, @] ycarly mortgage i urance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
pmwsmns of paragraph & in liew of the payment of morigage insurance premiums. These items are called “Hscrow Hems,”
. Lender, may at any time, coller2ard hold Funds in an amount nof to exceed the maximum amount & lender for a federally related
* motigage-loan may require for Borpawer's escrow account under the federal Real Estate Settiement Procedures Act of 1974 as
amended from time to time, 12 U.8.0 Gection 2601 er seq. ("RESPA™), unless another law that applies to the Funds sets a lesser
~amount, If so, Lender may, at any titme, Collect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimale. thc amount of Funds due on the basis of currest data and reasonable cstimates of expenditures of future Escrow liems or
_ qﬂlcr\wscm accordance with applicable law.
, The Funds shalf be held in an institution whosc deposits are insured by a federal agency, instramentality, or entity (including
Lender, if Lender is such an institution) or in any Federa) Home Loan Bank, Lender shall apply the Funds to pay the Escrow
- Ttems. Lender may not charge Borrower for holding and azalving the Funds, antually analyzing the escrow account, or verifying
the’ Escrow [tems, unless Lender pays Borrower interest on the Tunds and applicable law permits Lender tu make such a charge,
- However, Lender may require Borrawer to pay a one-lime clarge for an independent real estate tax reporting service used by
‘Lender in;connection witis this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires. .nterest to be paid, Lender shall not be required to pay Botrowver any interest or earnings on the Funds, Borrower and
. Lender may agree in writing, however, that interest shall be paid on the Prads, Lender shall give to Borrower, without charge, an
annual actounting of the Funds, showing credits and debits to the Punds atd e purpose for which each debit to the Funds was
made;: "'he Punds are pledged as additional security for all suns secured by s Securiiy Instrument,

If ﬁle Funds held by Lender exceed the amounts permitted to be held by applicable 4w, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirerents of applicable law. If the amouni 55 i1e Funds held by Lender at any time is
- not sufficient to pay the Escrow Items when due, Lender may so nolify Borrower in writihg, »4d, in such case Borrower shall pay
tc. Lcnder the amount necessary to 1pake up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments at Lender’s sole discretion.

. -Upon payment in full of all sums secored by this Security Instrument, Lender shall promptly re’ und to Borrower any Funds

© heid.by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10'i4¢ 4conisition or sale of the
: 'Prnperty, shall apply any Punds held by Lender at ihe time of acquisition or sale as a credit against th¢ soms secured by this
- Security Imtrumcn_t

3, Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender muder paragraphs
I and-2 shalt be applied: first, to any prepayment charges due urder the Nolc second, to amounts payable under paragraph. 2;
third, fo interest due; fourth, te principal due; aud Jast, to any late charges due under the Note.

4. Chargcs, Liens. Borrower shall pay all taxes, ussessments, charges, fines and impositions attributable to the Property
which nuiy attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
. obhganuns in the manner provided in paragraph 2, or if not paid in that mauner, Borrower shall pay them on time directly to the

: persoa mved payment, Borrower shall promptly furmish to Lender ali notices of amounts to be paid under this paragraph. 1f
Bcrrower niakes these payments directly, Borrower shiall promptly furnish (o Lender receipts evidencing the paytents.

Bortower shall promptly discharge any lien which has pnonty over {hi§ Security Instrument unless Borrower: () agrees in
writinig to the payiment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in pood faitl the lien
by, or defends agdinst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the liem; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordxmfmg the lien to
{liis Secunty Instrument. IF Lender determines that any part of the Property is subject to a lien which may attain priority over this
Se\.i.nty Instrument, Lender may give Borrower a notice identifying the iien, Borrower shall satisfy the lien or (ake one or mgre
af the actions set farth above within 10 days of the giving of notice. nlials:
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sypayments may no longer be required, at the option of Lender, if 'mortgagc-insuremcc coverage (in the amouni amd tor the period
sthat Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required lo maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
~insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,
9. Inspection.  Lender or its agent may make reasonable entries upen and inspections of the Property. Lender shail give
,«_};\Borrower notice 1t the time of or prior to an inspection specifying reasonable cause for the inspection,
10, Condemnation.  The proceeds of any wward or claim for damages, direct or consequential, in connection with any
,L condemnation or other taking of any part of the Property, or for conveyance in liea of condemnation, are hereby assigned and
~sha!l be paid to Lender.
‘- In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instroment,
! whether or not then due, with any excess paid to Borrawer, In the event of o pantial tiking of the Property in which the fair market
‘ value of the Property immediately before (he taking is equal to or greater than the amount of the sums secured by titis Security
Instrument immediately before the taking, unjess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument.coal! be reduced by the amount of the proceeds multiplied by the following fraction: (1) the total amount of
the sums secured immesiately before the taking, divided by (b) the fair market value of the Property immediately before (he
taking. Any balance shall be paid to Borrower, [n the event of a partial taking of the Property in which the fair market value of the
3 Property immediately befor: the taking is less than the amount of (he sums secured immediaely before the taking, unless
Borrower and Lender otherwist agree in writing or uniess applicable law otherwise provides, the proceeds shall be applied to (he
sums secured by this Security Instiupent whether or not the sums are then due.
If the Property is abandoned by Peitower, or if, after notice by Lender to Borrower that the condemnor offers to make an
‘ award or settle a claim for damages, Borrmwer fails to respond to Lender within 30 days after the date the notice is given, Lender
5 is authotized to collect and apply the proceeds, at its option, either to restorarion or repair of the Property or to the sums secured
by this Security Instrument, whether or not then ¢ue,
] Unless Lender and Borrower otherwise agree wwiting, any application of proceeds to principal shall not extend or postpone
R the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

I1. Borrower Not Released; Farbearance By Lender ot a Waiver,  Extension of the time for payment or madification
of amortization of the sums secured by this Security Istrument granted by Lender to any successor in interest of Borrower shall
Jiot operate to release the kability of the nriginal Borrower or Rorrower's successors in interest, Lender shiall not be required (o
comnence proceedings against any successor in interest or refuse te extend time for payment or otherwise modify amostization of
the sums secured by this Security Instrument by reason of any densuil_riade by the original Borrower or Borrower's successors
. in interest. Any forbearance by Lecler in exercising any right or remedy shal'not be a waiver of or preclude the exercise of any
right or remely.

‘i: 12, Successors and Assigns Bound; Joint and Several Liability;  Co-signers,“tiie  covenants amdd  agreements of  this
' Security Instrument shall bind and benefit the successors and assigns of Lenderand Borrower, subject to the provisions of
patagraph 7. Berrower's covenants and agreements shall be joint and several, Ary Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Security Instrument only” to morigage, grant and convey thal
Borrower's interest in the Property under the terms of his Security Instrument; (b) is not persopally obligated to pay the suimns
k secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agre: to extend, modity, forbear or
= make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,
‘ 13, Loan Charges.  If the loan secured by this Security Instrument is subject to a law which séw mavinum loan cliarges,
and that [aw is (inally interpreted so that the interest or other loan charges collected or to be collected in comertion with the loan
exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Hinits will be refunded to Borrower,
Lender may choose to make his refund by reducing the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces principal, the reduction will be treated as a pattial prepayment without any prepayme clarge
undes the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class maif to Lender’s
address stated herein or any other address Lender designates by notice to Borrower, Any niotice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security lnstrument shall be governed by federal law and the law of the
jurisdiction ir which the Property is located. In the event that any provision or clause of this Security instrument or the Note
conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can he
given effect without the conflicting provision. To this erl the provisions of this Security Instrument and the Note are declared to

be severable. .
Iuitlats: _%SL_/_
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5. Hazmd or Property Insurance. Borrower shall keep the inprovements now existing or hereafer erected on the Property
. insured against loss by fire, hazands included within the term “extended coverage” and any other hazards, including floods or
: ﬂoodmg, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
reguires.: The mqurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval witich shall not
be unrcasouably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's oplion, oblain

coverage {o protect Lender’s rights in the Property in accosdance with paragraph 7.

Al insurance poiicies and renewals shail be acceptable to Lender and shall include a standard mortgage clause, Lender shall

, have the: right to hald the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid

prcrmums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make: proof of Ioss if not made promptly by Borrower,

. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the

: Propeny damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
Tepair Is, not econonucaliy feasible or Lender’s sacurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuiity instrument, whether or not then due, with any excess paid to Borrower. f Borrower abandons the
Pmpcrty or does nou-answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
- Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Propn.ny or t0 pay sums secured
by this Security lnstrumem, “wiiether or not then due, The 30-day period will begin when the natice is given.

. Unléss Lender and Borrowar piherwise agree in writing, any application of proceeds to principal shail not extend or posipone
the due. dite. of the monthly payioeas referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 thc Pmpcny is a:.qmrcd by Leader. Borrower's right to 2oy insurance policies and proceeds resulting from damage to the
:-Prc‘pcrty prior.to the acquisition shittl pass-to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acqulsmon

6. .Occupancy, Preservatmn, Maintenance il Protection of the Property; Borrower's Loan Apulication; Leaseholds.

Bormwcr shall uccupy, establish, and use the Pronerty as Berrower’s principal residence within sixty days afier the exceution of
this S..cunty Instrument and shail continue to occup, 1he. Propenty as Borrower’s principal residence for at least one year after the
. -date. of loccupancy, unless Lender otherwise agrees inwridng, which conseni shall not be unreasonably withheld, or unfess
- extenuating circumstances exist which are beyond Borrower s control, Borrower shali nol dcsu-oy, damage or impair the Property,
. allow the Prﬁperty to deteriorate, or commit waste on the Iropesy, Berrower shall be in defaclt if any forfeiture action or .

) ;proocedmg, whether civil or criminal, is begun that in Lender's grod faith judgment could result in forfeiture of the Property or
a 'othcrwmc materially impair the lien created by his Security Instrumrat or Lender’s security interest. Borrower may cure such a

- default and reinstate, as previded in paragraph 18, by causing the action or procwdmg to be dismissed with & ruling that, in
_ Lender’s good faith determination, precludes forfeiture of the Borrower's inier.st in the Property or other materia} impairment of
* the lien created by ¥ | this Security Instrament or Lender’s security interest, Boriower shall also be in default if Borrower, during the
laan’ apphcahon pmcexs gave materially false or inaccurate information or statemynts (0 Lender (or failed to provide Lender with
any m.;tcnal mfomxauan) in connection with the lean evidenced by the Note, inclling, but not limiled to, representations
conccmmg Borrowar's occupancy of the Property as a principal residence, If this Security Tustrament is on 2 leasehold, Borrower
shall. campiy with all. the pravisions of the lease. If Borrower acquires fee litle to the Properiy, the feasehold and the fee title shall
"ot merge unless Lender agrees (o the merger in writing,

. 7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants 7 agreements contained in
this 'SLéuJ'ity‘ Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in‘the Property (such as 4
- proceeding in bankruptey, probate, for candemnation or forfeiture or to enforce laws or regulations), then [cuder may do and pay

- for whdtcver is necessary to protect the value of the Property and Lender’s rights in the Property Lender’s/aclions may inchude
‘paylng any sums secured by a lien which has priority over this Security Instrument, appearing in court, yaging reasonable
.1ttcmeys fees and eutering on the Property (o make repairs. Although Lender may take action under this paragraph 7, Lender

© - does. not have to do so.

_* . Any amounfs disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dx.\,bumement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance  If Lender required mortgage insurance a5 a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect, If, for any reasen, the
mmtgdgc nmumuw coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to
obtaid covcrage substantially equlv.llem to (he mortgage insurance previously in effect, at a cost substantially equivalent to the
cost- to. Borrower of the mortyge insurance prcwousiy in effect, from an alternate mortgage msurer approved by Lender, 1F
-substanﬂaliy equivalent morgage insurance coverage is not available, Borrower shall pay o Lender each month a sum equal to
one-twelfth of ﬂll: yearly morigage insurance preminm being paid by Borrower when the insurance coverage lapsed or ceased to
be 'in cffeut Lender will accept, use and retain these payments as a Joss reserve in licy of morigage insurance, Lom

Tdtinly:
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16. Barrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  1f al! or any part of the Property or any nterest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is net & natura) person) without
Lender’s prior written consent, Leader may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised ty Lender if exercise is probibited by faderal nw as of the dite of chis
Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The netice shall provide a period of not less
than 30 days from the date the notice i delivered or mailed within which Borrower must pay all suns secured by {his Security
Ingtrument. it Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or detnand on Borrower.

13. Borrower’s Right (o Reinstate, I Borrower meets certain conditions, Borrower shall bave the right to lave
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period as
applicable law may specify for reinstaterent) before sale of the Property pursuant 10 any power of sate contained ity this Security
Instrument; or (b) eaesyv of a judgment enforcing this Security Instrument, Those conditions are that Barrower: (1) pays Lender all
sums which then woutd be due under this Security [ustrument and the Note as if no aceeleration had occurred: () cures any
defanlt of any other covenants or agreements; (¢) pays all expenses incurred in enforcing (his Security lustrument, including, bt
not timited to, reasonable »iorneys’ fees; and (d) takes such action as Lender may reasonably require to agsure that the lien of this
Security Instrument, Lender’soights in the Property and Botrower's obligation to pay the sums secured by this Security
Instrument shall continue uncizages, Upon reinstatement by Borrower, this Securily instrument and the obligations secured
hereby shall remain fully effective as ifao acceleration had occurred. However, this right w reinstate shall not apply in the case of
acceleration wnder paragraph 17,

19, Sale of Note; Change of Loan Seivicer.  The Note or a parial interest in the Note (ogether with ¢his Security
lustrument) muy be sold one or more times withom, prior nedice (0 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly paymiesss due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated to @ siovf the Note, If there is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with purzeraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments showid be made. The notice will also comtaitt any other

. information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or @ermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not doy nes allow anyone else to do, anything aflecting the Property
that is in violution of any Environmental Law. The preceding two senteaces <hall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally scngnized to be appropriate to normal residential uses
and 10 mainienance of the Property.

Borrower shall pramptly give Lender written notice of any investigation, =laimsdemand, lawsult or other action by any
governmental or regulatory agency or private party involving the Property and any “uzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any goveranestal or regulatory authority, that any
removal or other remediation of any Huzardous Substance affecting the Propery 15 necessiry, Borrower shall promptly take all
necessary remmedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as coxic” or hazardous substamces by
Environmental Law and the following substances: gasoline, kerosene, other tlammable or toxie-{eiioleum products, toxic
pesticides and herbicides, volalile solvents, materials containing ashestos or fornuldehyde, aml radioactve materials. As used in
this paragraph 20, "Environmental Law" means federal lmws and laws of the jurisdiction where the Property is located that relate
to Lealth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covent and agree as fallows:

21, Accelerption; Remedics. Lender shall give notice to Borrower prior to acceleration foflpwing Borrower's breach of
any covenanl or agreement in this Security Instrument (but not prior to acceleration under paragraph {7 umless
applicalile law provides otherwise), The notice shall specify; (a) the defauli; (b) the action required to cure the default; {c)
a date, not less than 30 days [rom the date the notice is given to Borrower, by which the default must be cured; and (d}
that failure to cure the defauit on or before the date specified in the notice may resull in aceelerntion of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence
of a defaull or any other defense of Borrower to acceleration and loreciosure. IT the default is not cured on ar befere the
date specified in the notice, Lender, at its option, may require immediate payment in fuli of 2l sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, bhut not
limited ta, veasonable attorneys’ fees and costs of title evidence.

Initlals: gﬁ"
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22, Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Security Instrument

© - withou! cllargc to Borrower, Borrower shall pay any recordation costs,
- 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Properry.

24, Rlbers to-this Securify Instrument. If one or more riders are executed by Borrower and recorded together with this
Security: Instnnncnl thc covenaits and agreements of each such rider shall be incorporated into and shall amend and supptement
the covmnts and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

_ [C‘mck a phcablc box(es))
__J Adjustable Rate Rider Condominium Rider [__ 1-4 Family Rider
(] Planned Unit Development Rider ] Biweekly Payment Rider

L] Graduateg Payment Rider
] Balloon Rider (] Rate Improvement Rider [ Second Home Rider
[ VA Rider [X] Others) [specify]

LEGAL DESCRIPTION RIDER

BY SICJNING BELOW, Borrower arcepts and agrees (o the terms and covenants contained in this Security Instrument and in

“uny. ridet(s) executed by Borrower aid reconded with it,
Witnesses: -
F&{E 1 E\') K&kﬁb@(zﬂw (Seal)

SARA JO ROWALCZUK -Borrower
(Seal)
-Borrower
(Seal) ). {Seal)
-Barrower Barmwer
 STATE OF ILLINOIS, Coo Chunty ss:
1, \\—\M)_ AW {\&3‘-’3'\ Oy \,’\-SL(J » a Notary Public in and for saidcoraty and state do hereby wn‘ify.mat
" \
%c.. Noe I owatirol, STagle wenan N2Ud Loy A4 o
. personally known to me (o be the sarie ] crsun(s) wlhose name(s)
: subscnbed to the foregoing instrument, appeared before me this day in person, and acknowledged that ,\9\
signed and dehvered the said instrument as free and voluntary act, for the uses and purposes thzrein set forth,
- Given upder my hand and official seal, this )‘r\-v\ daycof- - Newe VS A . 9% S/

T AN Q“‘L o

My Commission Expires:

Nolary l’ubllc
BEPH2900009034 1000000000 0d0e %
s "CFFICIAL SEAL" : '
+ FATIMA M. PEREZ ¢

2 NOTARY PUBLIC. STATE OF ILLINDIS 3
+ My Commission Expires May 2, 2001 : A4
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STREET ADDRESS: 300 W. GRAND UNIT 201
CITY: CHICAGO COUNTY: COCK
TAX NUMBER: 17-09-236-017-0000

—

LEGAL DESCRIPTION:

PARCEL 1: UNIT NUMBER 201 IN THE 300 WEST GRAND AVENUE CONDOMINIUMS AS DELINEATED ON A
SURVEY OF THE FOLOWING DESCRIBED REAL ESTATE: PART OF BLOCK 8 IN BUTLER, WRIGHT AND
WEBSTER'S ADDITION TQ CHICAGO IN SECTION 9, TOWNMSHIP 35 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATICN OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 98548808, TCGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOQIS.

PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR SUPPORT, UTILITIES, ENCROACHMENTS,
INGRESS AND EGRESS, MAINTENANCE, COMMON WALLS AND STORAGE AND OTHER USES MORE
SPECIFICALLY SET FORTH IN THE 300 WEST GRAND, CHICAGO, ILLINCIS DECLARATION OF
COVENANTS, 7ZONPITIONS, RESTRICTIONS AND EASEMENTS RECORDED AS DOCUMENT HUMBER 96173357
AND AS AMENDED AND RESTATED 3Y INSTRUMENT RECORDED AS DOCUMENT NUMBER 98548807

PARCEL 3: THE EXG.U5TVE RIGHT TO USE PARKING SPACE 11 LOCATED ON THE FOLLOWING DESCRIBED
LAND FOR THE PURPOSISCF PARKING VEHICLES AND INGRESS AND EGRESS THYRETO, AS CREATED BY
PARKING AGREEMENT RECOPOFD AS DOCUMENT NUMBER 98548809 AND 3HOWN ON THE SITE PLAN

A HED THERETQ, AND TFZ UNIT OWNER AGREEMENT RECORDED AS DOCUMENT NUMBER

- , SARID LAYD DFSCRIBED AS FOLLOWS: LOTS 14, 15, 16, 17 AND 18 BLOCK 8 IN

BUTLER, WRIGHT AND WEBSTER'S ADDITION TQ CHICAGO IN SECTION 9, TOWNSHEIP 39 NQRTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MEXIDIARN.

CLEGALD
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CONDOMINIUM RIDER 97313718

THIS CONDOMINIUM RIDER is made this 27TH day of  AUGUST , 1998
and is incomerated ino and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Seeurity Instrument”) of the same date given by the undersigned (the "Borrower®) o secure Borrower’s
Note to

PREFERRED MORTGAGE ASSOCIATES, LTD

{the "Lender")
of the same dare and covering the Property described in the Seeurity Instrument and located at:

300 WEST GRAND aAVE. #201
CHICAGO, ILLINQIS 60511

{Property Address|
The Property ircides-a unit i, together with an wndivided interest in the common elements of, a condominium
projec known as:
300 W, LPAND LOFTS
[Name of Condominium Project}

(the "Condominium Project"). ‘It ulyowners association or other entity which acts for the Condominium Project
(the "Owners Associaiion”) hokls tith—0 property for the benefit or use of its members or sharcholders, the
Property also iucludes Borrower's ivterest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest,

CONDOMINIUM COVENANTS. In‘addition o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenar and agree as follows:

A. Condaminimm Obligations, Borrower shull pertorm all of Borrower's  obligations  under  the
Condominium Project’s Constituent Documents. The “Congrituent Documents” are the: () Declaration or any other
document which creates the Condominium Project; (if) by-laws; (iif) code of regutations; and (iv) other equivalent
documents, Borrower shall promptly pay, when due, all dues «nd assessments impesed pursuant {0 the Constituent
Documents.

B. Hazard Insurance,  So long as (he Owners Associatios muintaing, with a generally accepted insurance
carrier, a "master” or “blanket" policy on the Condominium Project which-is satisfactory to Lender and which
provides insurance coverage in the amounts, tor the periods, and against the Fazards Lender reguires, including fire
aned hazards included within the term “extended coverage,” then;

(i} Lender waives the provision in Uniform Covenant 2 for the montiiy pavment 10 Lender of the
yearly premium installments for hazard insurance on the Property; and '

(i) Borrower's obligation under Uniform Covenait § to maintain hazard insaraice coverage on the
Propenty is deemed satisfiedd to the extent that the required coverage is provided by the Ownereassaciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard fnsurance coverage

in the event of a distribution of hazasd insurance proceeds in ligw of restoration or repair fotloving a loss (o the
Property, whether 1o the unit or to common elements, any proceeds payable to Borrower are hereby awsigned and
shali be paid to Lender for application to the sums secured by the Security Instrumient, with any excess paid (o
Buarrower,

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insure that the
Owuners Association maintains a public lability insurance policy acceptable i formt, amount, and extent of
coverage to Lender.

D. Condemnation,  The proceeds of any award or ciaim for damages, direct or consequential, payable to
Berrower in connection witht any condemnation or other taking of all or any part of the Propenty, whether of (he
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um! or of the” cumm{m ‘elements, or for any conveyance in lien of condemuation, are hereby assigned and shall be
paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniferm Covenant 10.

- E. Lender’s Prior Consent.  Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or sutxlivide the Property or consent to:

) the abandonment or terminatimn of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other cusualty or in the case of a taking
by condemnation or eminent domaiz;

: (i) any amendment to any provision of the Constituent Documents if the provision is for the eapress
bcneﬁt of Lender;
(iii) termination of professional management and assumption of self-managemert of the Owners
Association; i
(V) ny action which>would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.
_ F. Remedies. If (boorower does not pay condominium dues and assessments when due, then Lender may pay
them, Any amounts disoursed by Lender under this paragraph R shall become additional debt of Borrower secured
-by the Security Instrument. Jidess Borrower and Lender agree to other terms of payment, these amounts shali bexr
interest from the date of disburecment at the Note rate and shali be payable, with interest, upon notice from Lender
- to Borrower requesting paymen.

'BY SIGNING BELOW, Borrower accepisand agrees to (he terms and provisions contained in this Condominium

Rider.
i‘f ¢ /{/D WLU,M ﬂ{: (Seat)

SARA (JO'-KOWALCZUK Bommower

(Scal)

-Berrower

(Seal)

-Borrower

(Seal)

-Borrower
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