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{\ THIS MORTGAGE ¢"S¢eurity Instrument”} is givenon  August 28, 1298

The mortgagor is

DAVID CANNON, UNMARRIET
ELIZABETH LEONARD, UNMARRIED

)
/
/

4
("Bosrower").

,“.r This Security Instrument is given to
“7 CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
(/) under the laws of the State of New Jarsey | audavhose address is
2 343 THORNALL ST, EDISON, NJ 08837 {"l.ender”),
b‘.“ Borrower owes Lender the principal sum of

One Hundred Forty-Seven Thousand, Four Hundred and 00/100 Dollars
)J (UK. § 147,400.00 ). This debt is evidenced by Borrower s note dated the same date as this Secority

Instrument (*Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

September 1, 2028 . ThisSecurity Instrument secures to Lender: (a) the repayzient of the debt evidenced by the Note,
) with interest, and all rencwals, cxiensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under Paragraph 7 Lo protect the security of this Sccurity Instrument; and (c) the performance of Borrower’s covenasts
Y and agreements under this Sceurity Instrument and the Note. For this purpose, Borrower does herey morigage, grant and convey
™ to Lender the following described property located in

A _—
i COOK County, lllinois:

SEE ATTACHEDR
PIN 17-0%-236-017
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STREET ADDRESS: BOOLQJ. MNDOME EI I C IA L C O B’Xl 3745

. CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-09-236-017-0000

LEGAL DESCRIPTION:

PARCEL 1: UNIT NUMBER 304 IN THE 300 WEST GRAND AVENUE CONDOMINIUMS AS DELINEATED ON A

SURVEY OF THE FOLOWING DESCRIBED REAL ESTATE: PART OF BLOCK 8 IN BUTLER, WRIGHT AND )
WEBSTER’S ADDITION TQ CHICAGQ IN SECTION 2, TOWNSHIP 29 NORTH, RANGE 14, ERST OF THE .
THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT “B" T0O THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 98548808, TCGETHER WITH ITS UNDIVIDED

PERCENTAGE INTEREST IN THE COMMON ELEMEWTS, ALL IN COOK COUNTY, ILLINCIS.

PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR 3UPPORT, UTILITIES, ENCROACHMENTS,
INGRESS AND EGRESS, MAINTENANCE, COMMON WALLS AND STORAGE AND OTHER USES MORE
SPECIFICALLY SET FORTH IN THE 300 WEST GRAND, CHICAGQO, ILLINOIS DECLARATION OF
COVENANTS, CONOITIONS, RESTRICTIONS AND EASEMENTS RECORDED AS DOCUMENT NUMBER 96173357
AND AS AMENDED 2ND RESTATED BY INSTRUMENT RECORDED AS DOCUMENT NUMBER 98548807,

PARCEL 3: THE EXCLWS)VE RIGHT TO USE PARKING SPACE 3 LOCATED ON THE FOLLOWING DESCRIBED

LAND FOR THE PURPOSES OF PARKING VEHICLES AND INGRESS AND EGRESS THERETQ, AS CREATED BY

PARKING AGREEMENT RECONDFD AS DOCUMENT NUMBER 38548805 AND SHOWN ON THE SITE PLAN

ATTACHED THERETQ, AND THE I'MIT OWNHER AGREEMENT RECORDED AS DOCUMENT NUMBER

~ 5},&%! ?}7'?» , SAID LAND-DESCRIBED AS FOLLOWS: LOTS 14, 15, 16, 17 AND 18 BLOCK & IN
BUTLER, WRIGHT AND WEBSTER’S-AROITION TO CHICAGQ IN SECTION 9, TOWNSHIP 39 NORTH, RANGE

14, EAST OF THE THIRD PRINCIPAL MaeIDIAN,

CLEGALD
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‘which has the address of

T e R oy T B - . LR

300 W GRAND UNIT 304, CHICAGO, IL 60610 ("Property Address™):

TOGETHER WITH all the improvements now or hereafier crecied on 1he property, and all easements, appurienances,

tand fixtures now or hereafter a part of the properly. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawiully scised of the estate hercby conveyed and has the right 10

_mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

¢ warrants and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with limiled

~ variations by jurisdiction to constitule a uniform security instrument covering real preperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Enterest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds{ov Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day manthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
laxes and asscssments wilich may atlain priority over this Sccurity Instrument as @ licn on the Property; (b) yearly leasehold
payments or ground rents ov (ke Property, if any; (¢) yearly hazard or property insurance premiums; (d) ycarly flood insurance
premiums, if any; (¢) yearly (iorigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions uf Faczgraph 8, in lieu of the payment of morigage insurance premiums. These items are called
"Escrow ltems.” Lender may, at sy time, collect and hold Funds in an amount not to exceed the maximmum ameunt a lender
for a federally related mortgage leau may require for Borrower’s cscrow account under the federal Real Estate Settiement
Procedures Act of 1974 as amended from tirieto time, 12 U.5.C. §2601 ef seq. ("RESPA"), unless another law thal applics to
the Funds seis a lesser amount. 1f 50, Lend<r may, at any time, collect and hotd Funds in an amouni nat to exceed the fesser
amount. Lender may estimate the amount of Fuads fdue on the basis of current data and reasonable estimates of expenditures of
{uture Escrow lems or otherwise in accordance “with-applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in 2.y Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow fiems. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower inte:est on the Funds and applicable law permits Lender to make such
acharge. However, Lender may require Borrower (o pay a one=time charge for an independent real estate tax repoTiing service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Loriower any inferest or carnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid-on bz Funds. Lender shall give to Borrower, without
charge, an annual accouniing of the Funds, showing credits and debits to t'ie Funds and the purpose for which each debit 1o the
Funds was made. The Funds are pledged as additional security for all susae’secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicible law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, 1f the-griount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrov'er.in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall muke‘up the deficiency in no imore than
welve monthly payments, at Leader's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prauptly refund to Borrower any
Funds held by Lender. 1f, under Paragraph 21, Lender shall acquire cr sell the Property, Lender, priorto the acquisition ot sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aga‘net the sums secured by
this Sccurity Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments rectiverd-by Leader under
Paragraphs | and 2 shall be applied; first, to any prepayment charges duc under the Nate; second, to amanpts payable under
Paragraph 2; third, to interest due, fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the Property
which may attain priorily over this Security Instrument, and feasehiold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircetly to ihe
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts fo be paid under this paragraph. If
Borrower makes these payments directly, Barrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: () agrees
in writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b) contests in good faith the
ilicn, by or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn to
this Security Instrument. [f Lender determines that any part of the Property is subject to 2 Yen which may attain priority over
this Sceurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
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~ Property insurcd against loss by fire, hazards included within the term "cxtended coverage” and any other hazards, including
., oods or fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
- that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
*{ which shall nat be unrcasonably withheld. [f Borrower faits to maintain coverage described above, Lender may, at Lender’s
** option, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.
. All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
" shall have the right te held the policies and renewals. [f Lender requires, Borrower shall prompily give to Lender ail receipts
" of paid premiums and renewal notices. In the event of loss, Borrawer shall give prompt notice to the insurance carrier and
/ Lender. Lender may make proof of loss if not made promgtly by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoration or repair of
== the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. 1f the restoration
* or tepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons {he
Property, or docs not answer within 30 days a notice from Lender that the insurance carvier has offered to settle a claim, then
Lender may collect the insurance proceeds, Lender may usc the proceeds o repair or restore the Property or (o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period wili begin when the notice is given.

Unless Lerdsr and Borrower otherwise agree in writing, any application of proceeds te principat shall not extend or
postpone the due<aizof the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. I under
Paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting {rom damage
to the Property prior [o.<h= acquisition shall pass to Lender fo the extent of the sums secured by this Security Instrument
immediately prior to theaconisition.

6. Occupancy, Peecrvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall oceupy; establish, and use the Property as Borrewer's principal residence within sixty days afler the
exceution of this Security Instruicn? and shall continue to occupy the Property as Borrower’s principal residence for at least one
year after the daic of occupancy, unless Lender otherwisc agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances cxist wich are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property 1o deteriorate, s.commit waste on the Property. Borrower shall be in delault if any forfeiture
action or procceding, whether civil ar crimindl, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crrated by this Security Instrument or Lender's security interest.  Borrower may
cure such a default and reinstate, as provided in Paragcaph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes-ieifeiture of the Borrower's interest in the Property or other matertal
impairment of the lien created by this Security Instrument or.Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application prucess, gave materially false or inaccurate information or statements ta Lender (or faifed
w0 provide Lender with any material information) fn connectior with the loan cvidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Propei(y as a principal residence. [f this Security Instrument is on
a lcasehold, Borrower shall comply with all the provisions of the lzasé. 1f Borrower acquires fee title to the Property. the
leasehold and the fee titde shall not merge unless Lender agrees to the mergor in writing,

7. Protection of Lender’s Rights in the Property. I Borrower {ails 1= perform the covenants and agreements conlained
in this Sccurity Instrument, or there is a legal proceeding that may signilicanily iect Lender’s rights in the Property (such as
a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enfore? laws-or regulations), then Lender may fio and
pay for whatever is necessary to protect the value of the Property and Lender’s rigp's-in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Insirumelt apnearing in court, paying reasonable
altorneys' fees and entering on the Property to make repairs, Although Lender may take »:tiop under this Paragraph 7, Lender
does not have to do so. Any amounts disbursed by Lender under this Paragraph 7 shall beceine additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear
interest (rom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
Tequesling payment.

8. Mortgage Insurance, Il Lender required mortgage insurance as a condition of making riie ‘oan secured by this
Security Instrument, Borrower shall pay the premiums required (0 maintain the mortgage insurance in cffect. 1f, for any reason,
the morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the preniums required
to obtain coverage substantiaily equivalent o the morgage insurance previously in effect, at a cost substantialiy equivaient (0 the
cost to Borrower of the mortgage insurance previously in effect, from an allernae mortgage insurer approved by Lender. If
stbstantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal 10
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss rescrve in lieu of mortgage insurance. Loss rescive
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for morlgage
insurance ends in accordance with any written: agreement between Borrower and Lender ar applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnations or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby assigned and
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shall be paid to Lender. U N O F F I C IAL CO PYQH%IH'?JS

in the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the property in which
the fair market value of the Property immediately before the taking is equal to or greater thar the amount of the sums secured
by this Security Instrument immediatcly hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums
scenred by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the foilowing fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be paid (o Borrower, In the evert of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
1o the sums secyred by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Bosrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized (o cotleet and apply the proceeds, al its option, either to restoration or repair of the Property or to the sums
sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date-of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

11. Borrowe- Not Relensed; Forbearance by Lender Not a Waiver. Extension of the time {or payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operzie ‘o.release the lability of the original Barrower or Borrower's successors in interest. Lender shali not
be required to commence piocredings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secuied by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interesty Zay forbearance by Lender in exercising any right or remedy shall not be & waiver of or
preciude the exercise of any right Cr /emedy,

12, Successors and Assigis Bound; Joint and Several Liahility; Co-Signers, The covenanis and agreements of this
Security Instrument shall bind and bengfit bz successors and assigns of Lender and Borrower, subject 1o the provisions of
Paragraph 17. Borrower's covenants and agrerments shall be joint and several,  Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s co-signing this Sccurity Instrument only (o mortgage, grant and convey that
Borrower's interest in the Property under the terins of this Sccurity Instrument; (b) is not personally obligated Lo pay the sums
secured by this Security Instrumens; and (¢} agrees et Lender and any other Borrower may agreed to extend, modify, forhear
or make any accommodations with regard 1o the terms-of4nis Security Instrument or the Note without the Borrower's consent.

13, Loan Charges. If the loan secured by this Scurity.Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other 10an charges collected or to be callected in connection with the loan
exceed the permitted Jimits, then: (a) any such loan charge shalib< Teduced by the amount necessary lo reduce the charge (o the
permitted limit; and (b) any sums already collected from Borrower woich exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal ewsd under the Note or by making & direct payment 1o
Borrower. 1§ a refund reduces principal, the reduction will be treated av’2/partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumcnishail be given by delivering it or by mailing
it by first class mail unless applicable Taw requires use of another method. The noticeshall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender-anaiibe given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Ay rotice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as proviicdin this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by (iederal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this-security Instrument or the Note
conflicts with applicable law, such conflict shalt nat affect ather provisions of this Security Instrusment cr the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrumeni-ara f2e Nole are declared
ta be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Seearity Instrument.

17. ‘Iranster of the Property or a Beneficial Interest in Borrower, If all or any part of the Propefiy/or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Securify instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law 15 of the date
of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Insitument, 1{ Borrower fails 1o pay thesc suins prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further rotice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Barrower weets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinucd at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to ary power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: (a) pays Lendey
all sums which then would be due utider this Seeurily Lastrument and the Note as if no acceleration had occurred; (b) cures any
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default of any other covenants or agrecments; (¢) pays all expenses incurred in enforeing this Seeurity Instrument, including, but
not limited to, reascnable attorneys’ fees; and (d) takes such action as Lender may reasonably require (o assurc that the lien of
this Sceurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccurcd by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sceured
hereby shatl remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partiat interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in a change in the enlity (known
as the "Loan Servicer") that collects monzhly paymenis due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written nolice of the change in accordance with Paragraph 14 above and applicable law, The notice will stale the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aillow anyone else to do, anything affeeting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of smali-quantities of Hazardous Substances that are generally recognized (o be appropriate to normal residential uses
and to maintenance ¢l the Property.

Borrower shall nromptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie pasty involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has poua! knowledge. [f Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediciien of any Hazardous Substance affecting the Property is neeessary, Borrower shall promptly take
all necessary remedial actions in aczordance with Environmental Law.

As used in this Paragraph 20."Hazardous Substances" are those substances defined as toxic or hazardous subslances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum producis, toxic pesticides
and herbicides, volatile solvenis, mateiials sontaining asbestos or formaldehyde, and radioactive malerials. As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to

health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowei ! Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall givd natice to Borrower prior to acceleration following Borrower’s breach
of any covenant or apreentent in (his Security Instrument (but not prior to acceleration under Paragraph 17 unless
applicable law provides otherwise). The notice shall specil7: (a; the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the datc the notice is giver-c Borrower, by which the defanlt must be cured; and {(d)

that failure to cure the default on or before the date specified {i *iic notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding wrd sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right ta pasrit in the foreclosure proceeding the non-cxistence
of a default or any other defense of Borrower to ncceleration and foreclesore, If the default is not cured on or before the
date specificd in the notice, Lender at its option may require immediate paymest.in full of all sums secured by this Security
Instrument without further demand and may fereclose this Security Instrutnent by judicial procecding. Lender shall be
entitled to collect all expenses ineurred in pursuing the remedies provided in tots Paragraph 21, including, but not limited
to, reaserble attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender-shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Wriver of Homestead. Borrower waives all right of iiomestead exemption in the jfroperty.

24. Riders to this Security Instrument. If onc or more riders are execuled by Borrower ard recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into ana sheabamend and supplement
the covenants and agreements of this Security Instrument as il the rider(s) were a part of this Security/inscument.

The following riders are attached:
Condominium Rider
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o BY SIGNING BELOW, Borrawer accepts and agrees 1o the terms and covenants contained in this Security Instrument
o and inany riﬁ:r{s) executzd by Borrower and recorded with it

ELI Z‘ABFjH LEORARD

[§¢ ace ) cduw Thiy Line For Acknow ledgement)

STATE OF ILLINgIs, County of COOK 1
$S.

)
I, the Undersigned, a Notary Public in and for said county and state, do hereby certify that
DAVID CANNCN, UNMARRIED
ELIZABETH LEONARD, UNMARRIED

personally known to me 1o be the same person(s) whose name(s) is(are) subscribed o the foregoing inst-ument, appeared before

me this day in person, and acknowledged that hefshefthey signed and delivered the said instrument as 5isy her, their free and
voluntary act, for the uses and purposes thercin st forth, :

Given under my hand and official seal, this 2g8th day nf\ hugust, 1998

My Commission expires: %\ -
i \ng::éazy‘“”

Record and Return to: e AL SERL New il
CHASE MANHATTAN MORTGAGE CORPORATION

1500 NORTH 19TH STREET

MONROE, LA 71201

ATTENTION:FINAL CERTIFICATION DEPT-3 SOUTH
Prepared By:

CHICAGO

15441 94TH AVENUE

ORLAND PARK, IL 60462

+

sansased®

[LLINQIS-SINGLE FAMILY-FNMA/FFHLMC UNIFORM INSTRUMENT Form {4 9/90
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CONDOMINIUM RIDER 60409970
1604099706

THIS COWTEMINIUM RIDER is made this 28th day of
Augqust 1993 and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Instiument") of the same date given by the undersigned (the
"Borrower') to secure. Lorrower's Note to
CHASE MANHATTAN MORTGAGE CORPORATION
a corporation organicsd and existing under the laws

of the state of New Jerseg , ) _
(the "Lender") of the same dace and covering the Property described in the

Security Instrument and locaved at:

300 W GRAND UNIT 304, CHICAGD, IL 60610 o A

The Property includes a unit in, ‘together with an undivided interest in the
common elements of, a condominium proiect known as:

THE 300 WEST GRAND

Name of Uondeminium Project
{the "Condominium Project™). If the owners sacociation or other entity which
acts for the Condominium Project {the “Owners/ Pssociation") holds title to
property for the benefit or ugse of ifs members or shareholders, the Property
also includes Borrower’s interest in the Owners| Assnciation and che uses,
proceeds and benefits of Borrower’'s interest.

CONDOMINIUM COVENANTS. 1In addition to the covenants and agreements made
in the Security Instrument, Borrower and lender further couvenant and agree as
follows:

a. CONDOMINIUM OBLIGATIONS. Borroewer shall perform all  of . Borrower’s
obligations under the Condominium Projects's Constituent Docuuents. The
"Constituent Documents" are the: (i) Declaration or any other docuwsit which
creates the Condominium Project; (ii) by-laws; (iii} code of regulatiors: and
{iv) other equivalent documents. Borrower shall promptly pay, when cue, all
dues and assessments imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master" or "blanket" policy on the

MULTISTATE CONDOMINIUM RIDER-Single Family Foem 3140 921
C-EO1TLT (997) Page | of 3 (Replaces 5/'%)
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Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the perieods, and against the hazards Lender
requires, including fire and hazards included within the term "extended
coverage, " then:

{i) Lender waives the provision in Uniform Covenant 2 for the monthly
payment. to Lender of the yearly premium installments for hazard insurance on the
Property; and

{il) Borrower's obligation under Uniform Covenant 5 to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard
insurance coverage.

In the event of a distributicn ¢f hazard insurance proceeds in lieu of
restoration or repair following a loss Lo the Property, whether to the unit or
to common ekements, any proceeds payable to Borrower are hereby assigned and
shall be paid) to Lender for application teo the sums secured by the Security
Instrument, wilh any excess paid to Borrower.

€. PUBLIC LIABITLSTY INSURANCE. Borrower shall take such actions as may be
reascnable to insurz that the COwners Agsociation maintains a public liability
insurance policy accrpcable in form, amount, and extent of coverage to Lender,

D. CONDEMNATION. The proczedg of any award or claim for damages, direct or
consequential, payable to Boriower in connection with any condemnation or other
taking of all or any part of the Property, whether of the unit opr of the common
elements or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to lender. Such prcresds shall be applied by Lender to the sums
secured by the Security Instrumeni as provided in Uniform Covenant 10,

E. LENDER'S PRIOR CONSENT. PBorrower shall not, except after notice to Lender
and with Lender’'s prior wrikten conseat,, either partition or subdivide the

Property or consent to:
(i) the abandonment or terminaticn oy #n= Tondominium Project, except for

abandonment or termination required hy Iaw «in the case of substantial
destruction by fire or other casualty ov in thedcase of a taking by condemnation

or eminent domain; _
{ii) any amendment to any provision of the Constituent documents if the

provision is for the express benefit of Lender;

(1ii} termination of professional management "an¢ assumption of self-
management of the Qwners Association; or

(iv) any action which would have the effect of <ri:ndering the public
liability insurance coverage maintained by the Owners Association unacceptable

to Lender.

F. REMEDIES. If Borrower does nol pay condominium dues and assesspants when
due, then Lender may pay them. Any amounts disbursed by Lender/ulder this
paragraph F shall become additional debt of Borrower secured by the Sacurity
Instrument. Unless horrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and
shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.

MULTISTATI: CONDOMINIUM RIDER-Single Family Forny 1140 900
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BY SIGNING BELOW, Borrowey ace
. tontained

L . epts ang agrees rg the termg ngd Provisiaens
in thig Condominiug Rider,

—

————

MUL’I'ISTATE CONDOM INTiIMm RIDER-g;
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