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THIS MORTGAGE ("Security Instrumant”) is given on SEPTEMBER 1, 1998
The Mortgagoris ~ VALARIE E. STRCUD.- A SINGLE PERSON
>
@
("Borrower"), This Security Instrument is givewto  FIRST HOME MCRTGAGE CORPORATION, AN *c‘j
[LLINOIS CORPORATION X
.
which is organtzed and existing under the faws of ILLINOIS . and

whose address is 950 NORTH ELMHURST ROAD, MT. PROSPECT, IL 60056

("Lender”}. Borrower owes Lenaer/tae principal sum of
ONE HUNDRED SEVEN THOUSAND SEVEN HUNDRED FIFTY AND NO/100
i Dollars (U.S. § 107,755.00 ).
This debt is evidenced by Borrower's note dated the same date as ¢his Security Instrument ("Note™), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on  SEPTEMBER 1,
= 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all rencwals, extensions and madifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance
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of Borrower's covenants and agreemems under this Security Instrument and the Note, For this purpose, Borrower
does hercby morigage, grant and convey to the Lender the following deseribed property located in
CO0K County, Illinois:

UNIT 3607 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST N THE COMMON

ELEMENTS IN DEER PARK II CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 04045704, AS AMENDED, IN THE EAST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

(;H- 2B -0I8-1028)

which has the address of 3007 WEST DEER PARK DRIVE, ALSIP (sireet, Ciny),
Iltinois 6,803 Zip Code} ("Properly Address”);

TOGETHER WITH all th¢ puerovements now or hereafter crected on the property, and all casements,
appurtenances and fixtures now or.ereafier a pant of the property. All replacements and additions shall also be
covered by this Seeurity Instrument, Alllof the foregoing is referred to in this Security Instrument as the “Propernty.”

BORROWER COVENANTS that Borraver is lawfully seized of the esiate hereby conveyed and has the right to
morigage, grant and convey the Property and that thie Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform/cavenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniformsecvsity instrument covering real propeny.,

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower snzi)-pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note. _

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrow shall include in cach monthly
payment, together with the principal and interest as set forth in the Note and any Iate charges, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leaschoid payments-or ground rents on the
Property, and (c) premiums for insurance required under paragraph 4. in any year in whith te-Lender must pay a
mortgage insurance premium lo the Seerctary of Housing and Urban Development ("Secretary”), or in any year in
which such premium would have been required if Leader still held the Security Instrument, eacii inunthly payment
shall also include either: () o sum for the annual morigage insurance premivm to be paid by Lender o the Secretary,
or (i) a monthly charge instead of a mortgage insurance premium if this Security [nstrument is held by the Secretary,
in a reasonable amount to be delermined by the Secretary. Except for the monthly charge by the Secretary, these
iters are callted "Escrow Items” and the sums paid to Lender are calted “Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amaount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.8.C. Section 260! e seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time 1o time ("RESPA”), e¢xcept that the cushion or reserve permitted by RESPA {or unanticipated
dishursemenis or disbursements before the Borrower's payments are available in the account may not be based on
amounis due for the mortgage insurance premium.
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If the amounts held by Lender for Escrow items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA, If the amounis of funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower (o
make up the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Insirument. If
Borrower tenders to Lender the full payment of atl such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and {c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
[mmediatefy prior to a foreciosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c}.

3. Application of Payments. All paymenis under paragraphs | and 2 shall be applied by Lender as follows:

Eirst/to the morigage insurance premium to be paid by Lender to the Sccretary or to the monthly charge by the
Secretary instead of the menthly morigage insurance premium;

Second, toany.taxes, special assessments, leasehold payments or grourd rents, and fire, flood and other hazard
insurance premiutic se-required,

Third, to interest duewnder the Note;

Fourth, 10 amortizatici ¢f the principal of the Note; and

Fifth, 1o late charges duc under the Note.

d. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erccted -against any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance. This insuiance shall be maintained in the amounts and for the periods that Leader
requires. Borrower shall also insure all inaprovements on the Property, whether now in existence or subsequently
crected, against toss by floods io the extent réquired by the Sccretary. All insurance shall be carricd with companics
approved by Lender, The insurance policies and‘any renewals shall be held by Lender and shall include loss payable
clauses in faver of, and in a form accepiable to, Lendzr.

In the event of loss, Borrower sliall give Leader imumadiate notice by mail. Lender may make proof of loss if not
made promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly 10 Lender, instead of to Borrower und 2o, Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) 10 the zduction of the indebiedness under the Note and
this Sccurity Instrument, first to any delinquent amounts applicd in teeorder in paragraph 3, and then to prepayment
of principal, or (b) (o the restoration or repair of the damaged Propeity. \Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly paymentswhich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance procecds over aiatiount required to pay al! outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereio.

In the event of foreclosure of this Security Inssrument or other transfer of title tothe Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass 1o the
purchaser.

5. Cccupancy, Preservation, Maintenance and Protection of the Property; Burrower's: Loan Application;
Leascholds. Borrower shall pccupy, establish, and use the Properly as Berrower's principal vetifence within sixty
days after the exceution of this Security Instrument (or within sixty days of a later sale or transfor e the Property)
and shall continue (o occupy the Property as Borrower's principal residence for at least one year afier the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control, Borrower shall notify Lender of any extenuating
circumstances, Borrower shall not commit waste or destroy, damage or substantially change the Property or aliow the
Property 10 deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default, Lender may take reasonable aclion o protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed o provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limiled to, represeniations
concerning Borrower's occupancy of the Property as a principal residence. IM this Security Instrument is on a
leaschold, Borrower shall comply with the provisions of the lease, If Borrower acquires fee title (o the Propeny, the
leaschold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, dircct or consequeniial, in conneclion with
any condemnation or ather taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of ihe full amoumnt of the indebiedness that remains unpaid

under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness |

under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 2, ani then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due rate of the monthly payments, which are referred 10 in paragraph 2, or change the amount of such
payments. Any cxaees proceeds over ait amount required to pay all outstanding indebtedness under the Note and this
Sccurity Instrumerd shbull-be paid to the entity legally entitled thereto,

7. Charges to Rovrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal <narges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time dircciy to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Propery, uron Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these paymenis,

If Borrower [ails to make these pay ments or the payments required by paragraph 2, or fails 1o perform any other
covenanis and agreements contained in this/oesurity Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such az a proceeding in bankruptey, for condemnation or to enforce faws or
regulations), then Lender may do and pay whatevzris necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of 1axes, hazara insuvance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this puragrash shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shail beur interest from the date of disbursement, a the Note
rate, and at the option of Lender, shall be immediately due aud (pyable.

Borrower shall promptly discharge any lien which has priority“over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the obligation sccured by thelien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of fiie lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (e} soeures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrutheni. [ Lender determines that any part
of the Property is subject to a lien which may autain priority over this Securizy_Instrument, Lender may give
Borrower a notice idenlifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

() Default, Lender may, cxcepl as limited by regulations issued by the Sceretary, in“the case of payment
defaults, requite immediate payment in full of all sums secured by this Security Instrument 3f;
{i) Borrower defaults by failing to pay in full any monthly payment required by this Secuiity [nstrument
prior to or on the due date of the rext monthly payment, or
(ii) Borrower defaulls by failing, for a period of thirty days, to perform any other obligations contained
in this Security [nstrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 34 1(d)
of the Garn-S1. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
appraval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument
if:
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(1) Al} or part of the Propenty, or a beneficial interes! in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so otcupy the Property but his or her credit has no! been approved in

accordance with the requirements of the Secretary.
{c} No Waiver, [f circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subscquent events,
{d) Regulations of HUD Secretary. In many circumstances reguiations issued by the Secretary will Jimit
Lender's rights, in the case of payment defauits, 10 require immediate payment in full and foreclose if not
paid. This Security Insirument does not authorize acceleration or foreclosure if not permitted by regulations
of th2 Seeretary,
(e) Muitgage Not Insured. Borrower agrees that if this Security lnstrument and the Note are not determined
to be ¢ligitle for insurance under the Naional Housing Act within 60 days from the date hereof, Lender
may, at iis oprion, require immediate payment in full of all sums secured by this Sccurity [nstrument, A
written statciuent of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to inseic s Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Nowwtitkstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance-is solely duc to Lender's failure 1o remit 2 mongage insurance premium (o the
Secretary.

t0. Reinstatement. Borrower has.a right to be reinstaied if Lender has required immediaie payment in full
because of Borrower's failure to pay anameunt due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are institzed. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrewse's account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys' fees and expenses
properly associated with the foreclosure proceeding. Uporn reinstatemeni by Borrower, this Securily Instrument and
the obligations that it secures shall remain in effeet as 1) Lender had not required imunediate payment in full,
However, Lender is nol required to permit reinstatemeny” if: (i) Lender has accepted reinstatement afier the
cermnmencerment of foreclosure proceedings within 1wo years Iimineifiately preceding the comimencement of a current
foreclosure proceeding, (i) reinstatement will preelude fereclesure’ on different grounds in the future, or (i)
reinstaterment will adversely alfect the priority of the lien created by-tiis Secnrity Instrument.

11, Borrawer Not Released; Forbearance By Lender Not & Wegver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumept aranted by Lender to any successor in
interest of Borrower shall not operate o release the liability of the original ‘Burcower or Borrower’s successor i
interest, Lender shall not be required 1o commence proceedings against any success s in interest or refuse 10 extend
time for payment or othcrwise modify amoriization of the sums secured by this Securiry Instrument by reason-of any
demand made by the original Barrower or Borrower's successors in interest. Any forbearancs by Lender in exercising
any right or remedy shall not be a waiver of or prechude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenzins ‘and agreeiments
of this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrewer, subject 1o the
provisions of paragraph 9(b). Borrower's covenants and agreemenis shall be joimt and several. Any worrower who
co-signs this Security Instrument but does not execuie the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrumem; and (c) agrees that Lender and any
other Borrower may agree (o extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

@9_4;:1”” 19604 Page 5 ¢f 8 im‘ria!a:\J‘Eji}‘




UNOFFICIAL COPY

' .
f n
'
Wt
s
' .
N
.
PR
3 .




UNOFFICIAL COPY

13. Notices. Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it or
by mai'ing it by first class mai] unless applicable faw requires use of another method. The notice shall be directed 10
the Property Address or any other address Borrower designales by notice to Lender. Any notice to Lender shail be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower,
Any notice provided for in this Security [nstrument shall be decmed to have been given 1o Borrower or Lender when
given as provided in this paragraph.

14, Governing Law; Severabifity. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Propeny is located. In the event that any provision or clanse of this Security Instrument
or the Nate conflicts with applicable Taw, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Insteument and the Note are declared to be severable,

1§. Portower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
[nstrument.

16. Haza'dous Substances, Borrower shall not cause or permit the presence, use, disposal, siorage, or relcase
of any Hazardous substances on or in the Property. Borrower shall not do, nor allow anyoue clse 10 do, anything
affecting the Property'tint is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or siorage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate “s normal residential uses and o maintenance of the Property.

Borrower shall promplly give Lender writien notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatery agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has'aclual knowledge. [f Borrower learns, or is notified by any governmental
or regulatory authority, that any removai er viher remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly 1ake all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardovs Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following cubstances: gasoline, kerosene, other flammable or roxic
petroleum producis, toxic pesticides and herbicides, valatile sofvents, materials containing asbestos ar formaldehyde,
and radioactive materials. As used in this paragraph 16, "cavironmental Law” means federal faws and laws of the
jurisdicsion where the Property is located that relaie to healt, sp%ty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Assignment of Rents. Borrower unconditionally assigns and 1ansfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents 1o collest thie rents and revenues and hereby directs
cach tenant of the Property to pay the rents 1o Lender or Lender's agenis. However, prior to Lender's notice 10
Borrower of Borrower's breach of any covenant or agrecment in the Security lustzament, Borrower shall collect and
receive ali rents and revenues of the Property as trustee for the beneln of Lender and Borrower, This assignment of
rents constitules an absolute assignment and not an assighment for additional security ouly.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall b2 held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument- (k) Lender shall be
entitled to collect and receive all of the rents of the Property; and (¢) each tenant of the Propersy sill pay all rents
due and unpaid to Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and wil) not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not he required to enter upon, take control of or maintain the Propeny belore or after giving niotice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach,
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shalf terminate when the debt secured by the Sceurity Instrument is paid in full.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
forcclose this Security Instrument by judicial procecding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
altorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requirves
immediate payment in full under Paragraph 9, the Secrctary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C, 3751 er seq.) by reguesting
a4 foreclosure commissioner designated under the Act to commence foreclostire and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Sceretary of any rights otherwise
avajlable to a Lender under this Paragraph 18 or applicable law.

19. Reicaze. Upon payment of all sums secured by this Security lnstrument, Lender shall release 1his Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Humestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to tiis Secysity Insteument. {f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the vovenants of cach such rider shall be incorporated into and shail amend and
supplement the covenams and agreezaents of this Security Instrument as if the rider(s) were a part of this Security
lnstrument. {Check applicable box(es){.

Condominium Rider m Growing Equily Rider L] Other {specify|
L] Planned Unit Development Rider 4" Graduated Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider(s; exccuted by Borrower and recorded with it,

Witnesses:
k\_&g&«»&%ﬁ:‘@ (Seal)
VALARIE qST\ROUD A -Bnrmwurl
{Seal)
Burrower
a {Seal) (Seal)
-Borrower -Borrower
= (Seal) {Scal)
-Burrower -Borrawer
L= _(Scal) {Scal)
drrmower -Borrower
STATE OF ILLINOIS, Cementn County ss:

L e remeliaie s L ¢S, a Notary Public in and for said county and state do hereby cenify
that VALARIE E. STROUD
Y ) i e N S Y SN
B \\

—

. personally known 10 me to be the same person(s) whose name(s) ‘e

subscribed to the foregoing instrument, appeared before me this day in person, and acknow'edgzd that  he/she

signed and delivered the said instrument as his/her  free and voluntary act, for the-usesdnd purpases therein

set forth. _ '
Given under my hand and official seal, this ~ \ & day of ~_& s\\;\c‘x e (L AT

HEE!

My Commission Expires:.. . .. oommens .-..§

S leplia Y
A _i Notary Puhlil:{_ /
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FIRST HIE

LOAN NO.:

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this 18T dayof SEPTEMBER | 1998 |
and is incorporated into and shall be deemed w amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumen:™) of the same date given by the undersigned (the “Borrower™) to securc

Borrower's Note w0
FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION

(the “Lender")
of the same date and covering the Property deseribad in the Security Instrument and tocated at:

3607 WEST DEER PARK ORIVE,ALSIP,iL 50803
[Property Address)
The Propery tasaides a unlt in, together with an undivided interest in the common elements of, a condominium

project knawn 35¢ DEER PARK 11
£
(Mame of Condominium Projest)
{the "Condominium Project”).  If the owners assoclatlon or other entity which acts for the Condominium Project
{the "Owners Assoclation”) Lio'us title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's muvest {n the Owners Association and the uses, proceeds and beneflts of
Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
{nstrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borower shall perform all of Borrower's cbligations under che
Condomimmium Project’s Constituent Documents.  The "Constivsent Documens” are the: (i) Declaration or any
other document which creates the Condominium Frejecs; (H) by-laws; (i) code of regulations; and (iv) other
cquivalent documents. Borrower shall promptly pay, wie due, al) dues and assessments imposed pursuant ta the
Constituent Documents.

B, Hazard Insarance. So loog as the Qwners Assoclalop malntaing, with a generally accepted insurance
carrier, 2 *master” or “blanke:" pollcy on the Condomintum Priject which Is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and aginsiithe hazaeds Lender requites, including
fire apd hazards included within the torm “extended coverage.” then:

() Lender waives the provision in Uniform Covenant 2 for fae/monthly poyment to Lender of the
yearly premiuma inssallments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage ¢n the
Property ls deemed satisfied 10 the extent that the required coverage Is provided by the Owners Association
policy.

Borrower shali give Lendar prompt not{ce of any Japse in required hezard insurance Lovergen '

in the event of 2 disitibution of hazard insurance proceeds in lisu of restoralion or repairfofiowing a lass to
the Propetty, whether (0 (ke unit or 10 common clements, any proceeds payable 10 Borrower are heorby assigned
and shall be paid to Leader for application 1o the sums secured by the Security Jnstrument, with asy =acass paid to
Borrowet.

C. Public Liability Insurance, Borrower shall take such actions as may be reasondbic (o ingure that the
Owaers Assoclation malntains a public liability insurance pelicy acceptable in form, amount, and extent of
coverage 1o Lender,
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D. Condempation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any par of the Property, whether of the
uait or of the common slements, or for any conveysnce in liew of condemnation, are hierchy assigned ang shall be
paid to Lender, Such proceeds shall be applied by Lender to the sums securcd by 1he Security Instrument as
provided in Uniform Covenant 10,
E. Lender's Prior Conseat. Borrower shall not, except afier notice to Lender and with Lander's prior
written cunsent, elther partition or subdivide the Property or consent to: ’
(i) the abandonment or terminadon of the Condominium Project, except for abandenment of
termination required by law in thecase of substantial destruction by fire or other casualty or in the case of a
taking by condempation or eminent Jomain;
(ii) anmy amendment to any provision of the Constituent Documents i the provision is for the express
benefit of Lender;
(') tevmination of professions] management and assumption of self-management of the Owners
Assoclation; or
ivj @y action waleh would have the effect of rendering the public lability insuranca coverage |
maintained by the Cwnars Association unacceptable to Lender. !
F. Remedies. I Porrower does not pay condominium dues and assessments when due, thea Lender may pay .
them. Any amounts disburse< by Lender ngder this paragraph F shall become additional debt of Borrower secured |
by the Security Instrumen:. % pisse Barrower and Lender agree 1o other torms of payment, these amounts shall }
bear interest from the date of disbruscment at the Note rate and shall be payable, with interest, upon notice from
Lendet to Borrower requesting pa ment.

Troea b

i

4

et
Y
T A

[

BY SIGNING BELOW, Borrower accep's aad-agrees to die terms ned provisions contined in this Condominium
Rider.

e

o : (Seal)
VALARIE E\ FID«OUD -Boitower
y | 7 {Seal)
. -Botrower
{Seal)
-Borrower o
(al
) (Sea)
-Bumcr Lo
o ;
o N
|
|

|
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