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THIS MORTGAGE ("Security Instrument”) is gizenon  AUGUST 268TH, 1998, The maortgagor is
BDWIN MIRANDA AND VIRGEN MIRANDA, HISYAMD AND WIFE
{"Borrower"),
This Security lustrument is given (o LL FUNDING CORPF.
. which
is organized and existing under the Jaws of THE STATE CF MARYLAND , and whose address s
8420 W. BRYN MAWR, H#42]1, CHICAGO, IL 60631 ("Lender™).
Borrower owes Lender the principat sum of ONE HUNDRED TWENTY 5IX THOUSAND AND NO/100
Dollars (U.S. § 126,000.00 5~ This debt is evidenced by Borrower's note
dated the same date us this Security Instrument ("Note"), which provides for wontily payments, with the full deb, if not
paid cartier, due and payable on SEPTEMBER 18T, 2028 This Security istrument secures to Lender: (u) the
repuyment of the debt evidenced by the Note, with interest, and al} renewals, extensions and modifications of the Note;
(b the payment of all other sums, with interest, advanced under paragraph 7 tw protect the security of this Security
[nstrument; and (c) the pertormance of Borrower's covenants and agreements under this Secosity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the Ralowing described property
located in COOK County, Hlinois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A FART HEREQF

U-m.

ILLINOIS - Singte Family - Funnie Mae/Frediie Mue UNIFORM INSTRUMENT Form 3014 9/90
ILCMIG - 01101998 Puage 1 of 7 Doe Prep Plus, [ne.







UNOFFICIAL CORg¥1444..,, ..

LOAN ID# 21001120

A

TN e e

FIS

which has the address of 1515 N. KILDARE , CHICRGO
[Street] [City)
Hlinois 60651 {"Property Address”);
[Zip Code}

T TL e
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter 4 part of the property.  All replacements and additions shall alse be covered
by this Security Instrument. All of the foregaing is referred to in this Secority [nstrument as the "Property.”

iy
st

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants apd wiil defend generafly the title to the Property against ulf claims and demands, subject 10 any
encumbrances of recedd,

THIS SECURITY [»STRUMENT combines uniform covenanis for national use and non-unitorm covenants with
limited variations by jurisdicunn to constitute 3 wiiform security instrament covering real propenty.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidencerl by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjeci-toapplicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due unaee ' Note, until the Note is paid in full, a sum ("Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security [Instrument as a lien on the Property; (b) yearly
leasehold paymetus or ground rents on the Property, if any; (¢} yearly hazard or Property insurance premiums; (d) yearly
flood insurance premiums, if any; () yearly mortgage insuranc: premiums, if any: and (fy any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in e of the payment of mortgage insurance premiums,
These items are catled "Escrow ltems,” Lender may, at any time, celect and hold Funds in an amount not to exceed the
maximum gmouit a Lender for a federally related mortgage toan may iequite for Borrower’s escrow account under the
federal Real Estate Setdement Procedures Act of 1974 as amended from¢hie to time, 12 U.S.C. § 2601 ef seq.
("RESPA™), unless another faw that applies to the Funds sets a lesser amount. (I s¢, Lender may, at any time, collect
and hold Funds in an amount not to exceed the tesser amount, Lender wiy estiniie the amount of Funds due on the
basis of current data and reasenable estimates of expenditeres of future Escrow henisurotherwise in accordance with
applicable law,

The Funds shall be held i an instiation whose deposits are insured by a federal agency, Gestrumentality, or entity
(including Lender, it Lender is such an institution) or in any Federal Home Loan Bank, Lendger shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, anaually sualyzing the
escrow aecount, or verifying the Bscrow ltems, unless Lender pays Berrower interest on the Funds and Lpplicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay & one-tinte chargeor an
independent real estate tax reporting service used by Lender in conngction with this loan, unless applicabic iww provides
otherwise, Unless an agreement is made or applicable kiw requires interest 1 be paid, Lender shall not be equired to
piy Borrower uny interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annuil accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security lustrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrawer for the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow [tems when due, Lender may so notify Borrower in writing,
anl, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly puyments, at Lender's sole discretion,

Upon payment in full of all sums seeured by this Security Instrument, Lender shall promptly refund to Borrower uny
Funds held by Lender. |f under paragraph 21, Lender shali acquire or sell the Property, Lender, prior to the scquisition
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or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable
wnder paragraph 2; third, to interest due; fourth, to principal due; and last, 1 any tate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, sssessments, charges, fines and impositions attributable t the
Property which may attain priority over this Security Insirument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph.  [f Borrower nukes these payments directly, Borrower shall prowuptly furnigh 1 Lender
receipts evidencing e naynients.

Borrower shall premptly discharge any lien which has priority over this Security Instrument uniess Borrower: ()
agrees in writing to the paymznt of the obligation secured by the lien in a manner sceeptable to Lender; (b) contests in
good taith the lign by, or getands against enforcement of the Lign i, legad proceedings which in the Lender's apinion
operate to prevent the enforcemvsnt +f the tien; or (¢) secures from the holder of the lien an agreement satistactory (o
Lender subordinating the lien to (i Security fnstrument. 1F Lender determines that any part of the Property is subject to
a lien which may attain priority over this-Security Instnmment, Lender may give Borrower a netice identifying the lien.
Borrower shall satisty the lien or tuke one/or<nore of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agaiost loss by Ore, hazards included within the term "extended coverage” and any other hazards,
including fNoods or flooding, for which Lender requires/irsurance. This insurance shall be nuintained in the amounts and
for the periods that Lender requires. The insurance caserar providing the insurance shall be chosen by Borrower subject
t Lender's approval which shall not be uareasonably withheid. *f Borrower fails to maintain coverage described above,
Lender may, ot Lender's option, obtain coverage 1 protect Lend<’s rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shall be acceprable 1o Lenoc: 24 shall include o standard mortgage clause.
Lender shall have the right to hold the policies and renewals, 1f Lender Toquires, Borrower shall promptly give w Lender
all receipts of paid premiums and renewal notices. [n the event of loss, Berrower shall give prompt notice to the
insurince carrier and Lender. Lender may make proof of loss if not made proviptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds-shati be applied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Leider’s security is not lessened. IF the
restoration or repair is not economically feasible or Lender's security would be lessened, ta insurance proceeds shall be
applied to the sums secured by this Security Instrament, whether or not then due, with any excass paid to Borrower. [f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered o settle a claim, then Lender may coliect the insurance proceeds. Lender miy use the proceeds to repair or
restore the Property or to pay suins secured by this Security [nstrument, whether or not then due. The 50-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not 2xtend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass 0 Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lenaseholds. Borrower shall occupy, establish, and use the Property as Borrower™s principal residence within sixty days
after the execution of this Security Instrumens and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, untess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shali
not destroy, damage or impuir the Property, allow the Property o deteriorate, or connni¢ waste on the Property.
Borrower shall be in defaule if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
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LOAN ID# 21001120
puragraph 18, by causing the action or progeeding (o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Berrower's interest in the Property or other material impairment of the fien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaceurate information or statenients to Lender (or failed to provide
Lender with any macerial information) in comection with the loan evidenced by the Note, inctoding, but not limited to,
representations concerning Borrower’s occupaney of the Property as a prineipal residence, 1 this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. [f Borrower acquires fee title to the Property, the
leaseloid and the fee title shall not merge vnless Lender agrees o the merger in writing.

L] P g e e e
- ‘-Lw-aa-:- s’-"':_i_:x,&.: LI

7. Protection of Lender's Rights In the Property, If Borruwer Fiils to perform the covenams and agreenents
contained in tis Security [nstrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Praperty (such a5« proceeding in bankruptey, probate, for condemnation or forfeiture or 10 enforce laws or rugulations),
theh Lender may do a:d pay for whatever is neeessary o protect the value of the Property and Lender’s rights in die
Property. Lender's aciiors may tnclude paying any sums secured by a lien which has priority over this Security
faseranent, appearing insow't, paying reasonable attorneys' fees and entering on the Property to make repairs.  Although
Lender may take action under Vis paragraph 7, Lender does not have (0 do so.

Any amounts disbursed by Lerder under this paragraph 7 shafl become additionsl debt of Borrower secured by this
Security Instrument, Unfess Beroyzerand Lender agree to other terms of payment, these amounis shall bear interest
trom the date of disbursement at the Noeteeate and shall be pavable, with interest, upon aotice from Lender to Borrower
requesting puymiets,

8. Mortgage Insurance. 1f Lender required mortgage insurance as 4 condition of making the loan secured by this
Security [nstrument, Borrower shalt pay the preninzsrequired to maingin the mortgage insurance in effect. 1, for any
reason, the mortgage insurance coverage cequired by Jienider lapses or ceases to be in effect, Borrower shall paty the
premiums required to abtain coverage substantially equiralent to e mortgage insurance previously in effect, at a cost
substantially equivale to the cost 1o Borrower of the mortgage (nsurance previously in effect, from an alternate mortgage
insurer approved by Lender, If substantially equivalent mortgase insuranee coverage is not available, Borrower shall pay
0 Lender each month a sum equal o one twelfth of the yearly morgage insurance premium being paid by Borroswer
when the insurance coverage lapsed or ceased to be ineffect. Lenderwill aceept, use and retain chese payments as a loss
reserve in liew of mortgage insurance.  Loss reserve payments may noieager be required, ar the option of Lender, if
mortgage insurance coverage (in the amount and for the period that Lende.vequires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the prem’ums required (0 maintain mortgage
insurunce in effect, or w provide a loss reserve, until the requirement for morigagy insurance ends in accordance with aty
written agregment between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonabte cause for-<ae insnection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, Jn ongiection with
any condemnation er other 1aking of any part of the Property, or for conveyance in liew of condemnaar,are hereby
assigned and shall be paid to Lender,

In the event of a total wking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of & partial taking of the Property in
which the fair market value of the Property immediarely before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrament shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property inunediately before the taking. Auy balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the tair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise agree in writing or
usless applicable Liw otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

It the Property is abandaued by Borrower, or if, ifter notice by Lender to Borrower that the condemnor offers to
make an sward or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
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is given, Lender is suthorized w collect and apply the proceeds, at its option, eitber fo restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to priscipal shall not extend or
postpone the due date of the menthly payments referred to in paragraphe and 2 or change the amount of such paytents.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shafl not operate to release the Bability of the original Borrower or Borrower’s successors in inserest,
Lender shail not be required to commence proceedings against any successor in interest or refuse o extend time for
payment or otherwise modify amontization of the sums seeured by this Security Instrument by reason of any demand made
by the eriginal Borrower or Borrower's suceessors in interest. Any forbearance by Lender in exercising any right or
remedy shall no v waiver of or preclude the exercise of any right or reniedy.

12. Successors and Asslgns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security [nstrument shedt bioband benefit the successors and assigns of Lender wixd Borrower, subject to the provisions of
paragraph 17. Borrower’s coverouts and agreements shadl be joint and several, Any Borrower who co-signs this
Security Instrument but does notsxscute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower's interest in2ie Property under the terms of this Security Instrument; (b) is not personally obligated
0 pay the sums secured by this Securizy imstrument; and (¢) agrees that Lender and any other Borrower may agree to
extend, modity, forbear or ke any accommodations with regard to the terms of this Security Instrument or the Note
withoue that Borrower's conseix.

13, Loan Charges. [f the loai secured by this Seourity Instrument is subject to a law which sets maximum loan
churges, and that law is finally interpreted so that the ivierest or other foun charges collected or 10 be collected in
connection with the loan exceed the permitted miss, tan: 23-any such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limie and (3) any sums already collecied from Borrower which exceeded
permitted limits will be refunded w Borrower.  Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 11 a cefiad reduces principal, the reduction will be treated as
a purtial prepaymesnt without any prepayment charge under the Note.

14, Notices. Any notice to Borrewer provided tor in this Security fnstrument shall be given by delivering it or by
mailing it by first cluss muil unless applicable law requires use of another metiod.  The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. -Asy notice to Lender shall be given by
first cluss muil 0 Lender’s address stated berein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security ustrwment shatl be deemed to have been given o Baiower or Lender when given as
provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law 2a¢-the law of (he
Jurisdiction in which the Property is tocated, 1o the event it any provision or clause of this Security Jistoument or the
Nate confliets with applicable law, such contlict shall not affect other provisions of this Security lustrumzavor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrerent and
the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Barrower. 1f all or any part of the Property or any
irterest bt it s sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Bosrower is not a
natural person) without Lender’s prior written consent, Lender may, as its option, require immediate payment in full of
all sums secured by this Seeurity Instrament.  However, this option shall not be exercised by Lender if exercise is
prohibited by federat law s of the date of this Security Insirument,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suims secured
by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further totice or demand on Borrower,

1LLINOIS - Single Family - Fannie Mae/Freditle Mae UNIFORM INSTRUMENT Form 3014 %/98
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18, Barrower’s Right to Reinstate. }f Borrower ngets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5§ days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale conlained in
this Security [nstrument; or (b) entry of a judgement enforcing this Security Instrument. Thase conditions are (hat
Borrower: (2) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration occurred; (b) cures any default of any other covenants or agreements; (cj piys all expenses incurred in
enforcing chis Security Instrument, incleding, but not linited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security lnstrument, Lender's rights in the Property and
Borrower's obligation ta pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstttemen
by Borrower, this Security tuserument and the obligations secured hereby shall remain fully effective us if no acceleration
had pccurred. However, this right to reinstate shall not apply in the cuse of acceleration under paragraph 17.

19. Snle of Not2; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrament) may be salehoue or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan servicer") that collects monthly payments due under the Note and (his Security Instrument. There
also muy be one or more changes of the Loan Servicer unrelated to a sale of the Note. 1 there is 4 change of the Loan
Servicer, Borrower will be givén seritten notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name aad address of the new Loan Servicer and the address to which paymens should be made.
The notice will also contain any other inforrution requiced by applicable law.

20. Hazardous Substances. Borrower siiii! not cause or permi the presence, use, disposal, storage, or release of
any Hazardous Substances on v in the Property, Borrower shall not do, nor allew anyone else to do, anything affecting
tie Property that is in violation of any Environieral Law, The preceding two sentences shall not apply to the presence,
use, OF storage on the Property of small quantities of '(2zardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of e Property.

Bareower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invoiviag the Property and any Hazardous Substanee or
Environmental Law of which Borrower has actual knowledge. 1 Dorrower learns, or is notified by any governmenta) or
regulatory authority, that any removal or ather remediation of any fazadous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions v secordance with Environmental Law.

As used in this puragraph 20, "Hazardous Substiances” are those suhswiaces detined a8 toxic or hazardous substanees
by Environmental Law aad the following substances: gasoling, kerosene, other flanamable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos ui Frrmaldehyde, and radioactive materials,
As used in this paragraph 20, "Environmental Law" means federat faws and laws Cf i iurisdiction where tie Property is
located that relate w health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as #ltows:

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to neceleration 7ofowing Borrower’s
breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration unzex paragraph 17
uniess applicable lnw provides atherwise), The notice shall specify: (a) the default; (1) the action requized to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which tbe default
must be cured; and {d) that failure to cure the default on or hefore the date specified in the notice may result in
ncceleration of the sums secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right o
assert in the foreclosure proceeding the non-existence of a defuult or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to colfect all expenses
Incurred in pursuing the remedies provided in this paragraph 21, Including, byt not limited fo, reasonable
nttorneys’ Fees and costs of title evidence,

22, Release, Upon paymient of al sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shiall pay any recordation costs.

1ILCMGG - DIEO199R Page 6 of 7 Due Prep Plus, e,
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23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Securlty Instrument, 1f one or more riders are executed by Borrower and recorded wgether
with this Security [ustrument, the covenants and agreements of gich such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
[nstrument. [Check applicable box(es)|

Adjustable Rate Rider L} Condominium Rider | - 4 Family Rider

Graduated Payment Rider L} Planned Unit Development Rider L Biweekly Payment Rider

Ll Balloon Rider C] Rate tmprovenment Rider [} Second Home Rider

1 v.A. Rider ] Other(s) [specity}

BY SIGNING-LELOW, Borrower accepts and agrees to the erms and covenants contained in this Security
[nstrument and in gnyvider(s) executed by Borrower and recorded with it.

Witnesses:

WMW ﬂ/ft“’g—‘ (Seal)

EDWIN MIRAN DA -Borrower

( 7/’//(-4"“1& W,(//M A (Seal

YIRGEN M;@I’ANDA -Borrower

(Seal
-Borrower

(Seal)
-Borrower

STATE OF ILLINOIS, CooSe County ss

I, MO.T\QLU'T. QU S\Qv\%QCb , & Notary Public in wid for ssid county and state
do hcrcby cunify that EDWIN MIRANDA AND VIRGEN MIRANDA

t

personally known to me 0 be the same person(s) whose name(s) subscribed to the foregoing instrumeit appeared before
me this day in person, and acknowledged that THEY signed and delwercd the said instrume(t a3 THEIR
free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this -7}3 day of L 4 ?
My Commission Expires: ({? /[ 5 /O % / )IZL[KUQZ@/ QM

-Notary PubKt

This instrunient was prepared by: MOLLY RORBERTS

OFFICIAL SEAL
MARIA LUz CASTA
A.':OTARY PUBLIC, STATE OF 11 ois

! COUMISSION EXPRER £.15.1009

ILLINOTS - Single Family - Fannde Mag/Frediie Mae UNIFORM INSTRUMENT Form 3014 990
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 238TH day of AUGUST, 1998
and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the *Security Instrument™) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the
undersigued (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note™) 0 L, FUNDING CORP.
(the "Lender™)
of the same date and covering the property described in the Security Instrument and Jocated at:

1515 N. KILDARE, CHICAGQO, ILLINOIS 60651
(Propeny Address)

THE NOTE COMNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THI. MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ACSUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RAT< THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. i aidition to the covenants and agreements made in the Security Tnstrament,
Borrower and Lender further covenant and sgree as follows:

A. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides tor au jnitial interest rate €8 29 gpp % The Note provides for changes in the adjustable
ituerest rate and the monthly payments, as fullows:

4. ADJUSTABLE INTEREST RATE AND MONTRHLY. PAYMENT CHANGES

(A) Change Dales

The adjustable interest rate [ wilt pay may change on the 137 day of MARCH, 1998 , and on
that day every sixth month thereafier.  Each date on which my new ipicrest rate could change is catled a "Change Date.”

(B) The Index

Buginning with the first Change Date, my adjustable interesy rate witl be based on an Index. The "Index” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits iz the London market ("LIBOR™), as
published in The Wall Street Journe!. The most recent Index figure available as0fhe first business diy of the month
immediately preceding the month in which the Change Date oceurs is called the "Cugrcnt. Index.”

If the Index is no longer available, the Note Holder will choose o new index that i Sased upon comparable
information. The Note Holder will give me notice of this choice.

{C) Caiculation ol Changes

Betore each Change Date, the Note Holder will cateulate my new interest rate by adding

FIVE AND ONE HALF percentoge points ( 5.500 ‘w)ta P Current Index.
The Note Holder will then round the result of this addition to the nearest ote-eighth of one percentage pwint (0.125%).
Subject 1o the limits stated in Section 4(D) below, this reunded amount will be my new interest rate uniil e next
Chunge Date,

The Note Holder will then determing the amwunt of the monthly payment that would be sutficient w repay the
unpaid principal that [ am expected to owe at the Change Date in tfull on the maturity date at my new ingerest rate in
substantially equal payments,  The result of this calcelation will be the new amount of my monthly payment.

(D) Limits on lnterest Rate Changes

The interest rate 1 am required (o pay at the first Change Date will not be greater than 12,000 % oF less
than  11.000 %. Thereatter, my interest rate will never be increased or decreased on wiy single Change Date
by more than oNE peceentage peint ( 1.000 %) from the rate of
interest [ have been paying for the preceding six moaths.

My interest rate will never be greater than  17.000 %, which is called the "Maximum Rate.® My interest rate will
never be less than 11,000 %.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Sitgle Family - Molified Freddie Mac Uniform Instriimeit Farm 3192 7092
1ICI CASZIR
1LACML - 1081996 Page 1 of 2 Puoe Prep Phus, Ine.
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
payinent beginning on the first monthty payment date after the Change Date until the amount of my menthly payment
changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of uny change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

e B =R T

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Coverant 17 of the Security Instrument is amended to read as follows:

Transfer of4ne 2roperty or a Beneficinl Interest in Borrower. It all or any part of the Property or any interest
in it is sold or wransfurred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural
person) without Lende™’s ‘prior written consent, Lender may, at its option, require immediate payment in full of ail sums
secured by this Security Znstument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of tiis Security Instrument. Lender also shall 1ot exercise this option if: (2) Borrower causes
to be submitted to Lender informwsion required by Lender to evatuate the intended transferee as if a new loan were being
nude to the transferee; and (b) Lenter reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of o oreaeh-of any covenant or agreement in this Security lnstrument is deceptable to
Lender,

To the extent permitted by applicable law.-Lander may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also requir: the transteree to sign an assumption agresment that is acceptable to
Lender and that obligates the transferee to keep (1l rhe promises and agreements made in the Note and in this Security
instrument.  Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing,

IF Lender exercises the option to require immediate payzaent in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument, 1f Borrower fails to pay these sums prioy
to the expiration of this period, Lender may invoke any remedies @ermitted by this Security Instrument without further
notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and eovetants contained in this Adjustable Rate

Rider,
- ,}" .
/M/J ﬂﬂﬁ« (Seal)

EDWIN MIRANDA -Borrower

Wkt o M Aton Do | ) (Seal)

VI RGEI&MIRANDA -Borrower

{Seal)
-Borrower

(Seal)
~Borrower

(Seal)
-Borrower

(Seal)
-Borrower

ILICM2 .« 11051996 P'age 2 0l 2 Dac Prep Plus, Ine,
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1-4 FAMILY RIDER
Assignment of Rents

TS 14 FAMILY RIDER is mude this 28TH  duy of AUGUST ,19 98 and s
incorporuted  into nnd shall be deemed 0 umend und supplement  the Morigage, Deed of Trust or Securily
Deed (he “Security Instrument’) of the ssme date, RECORDED CONCURRENTLY  HEREWITH, und
given by the undersigned  (the *Borrower”) o secure Borrower's Nole o LL FUNDING CORP.

¢the “Lender™)
of the same date and covering the Property described in the Security lusirument  and located an:

i,
L

1515 N. KILDARE, CHICAGO, ILLINOIS 60651
[Propenty  Address)

1-4 FAMILY COVENANTS, In addition to the covenumts and vgreements made in the Seeurity  Instrument,
Borrower and Lender turther  covenamt and agree as follows:

A. ADDITIONAL PRCYFRTY SUBIECT TO THE SECURITY INSTRUMENT. 1o sddition 1o the Property
deseribed in the Security Drotument,  the following ilems are ndded 1o the Property description, aud shall also
constintte  the Property vovered /oy the Security Instrument:  building  muterials, applinnces amd goods of every
nature whalsoever now or heresiier ocnted in, on, or used, or intended 0 be used in connection with the
Property, including, but not limited o iose for the purposes of supplying or distributing  heating, cooling,
electricity, gas, water, abr and Jight, fiie prevention snd extinguishing apparius,  secority and necess control
apparatus, plimbing, bath wbs, water heiters, water closets, sinks, ranpes, stoves, refrigerators, dishwashers,
disposuls, washers, dryers, swnings, storm windows, stomt doors, sereens, blinds, shades, curtaing aud curtain
rods, attuche) nirrors, cubinets, panelling and soeched loor coverings now or herenfter attached 10 the
Property, ull of which, including replacements  and whitions thereto, shall be deemed (o be und remuin o pan
of the Property covered by the Security Istrument. | Al of the foregoing wgether with the Property described
in the Security Instrument  (or the leasehold estale il e Szeurily Instunent  is on a leasehold) are ruferred
in this 14 Fumily Rider and the Security Instrument as-uy’ "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrow:y, shull not seek, agree to or muke n change
in the use of the Property or its zoning classification, unless Lender has ugreed in writing to change. Borrower
shull comply with all laws, ordinunees, repulntions and requiremems  of iy governmental  body applicable 1©©
the Property.

C. SUBORDINATE LIENS. Except us permitted by federal law, Borrower “shall not allow any lien inferior
W the Security Instrument @ be perfected upuinst the Property without Lender's<nrior writien permission.

D. RENT LOSS INSURANCE. Borrower shull muintin imsursnce apuinst rent lass in addition 1o the other
hozards for which insursnce is required by Uniform Covenunt 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower ofherwise agree in writing, the !
sentence in Uniform Covenunt 6 concerning  Borrowet's oceupancy of the Property is deleted. Al remmining
covenants and agreements  set forts in Uniform Covenant 6 shall remain i effect.

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leuses of the
Property and off security deposits maede in connection  with lesses of the Property. Upon the assighment,
Lender shall huve the right to modify, exiend or terminate the existing lenses and to execule new leases, in
Lender's sole discretion.  As used in this paragraph G, the word “lense” shull mean "sublease™ i the Security
Instrument s on u leaschold,

MULTISTATE 14 FAMILY RIDER-Fanniie Mac Uniform Tnstrument Forin 3170 990
ILYJG - July 11, 1999 (page 1 of 2) Doe Prep Plus, Inc,
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"H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower

shsolulely nd unconditionally  ussigns snd transfers 1o Lender al) the rents ond reventies ("Renis”) of the
Properly, regurdless of 1o whom the Rents of the Property ure puyuble. Borrower authorizes Lender or
Lender’s wpents 1o colleet the Rems, and sgrees that euch tenant of e Property shull puy the Rents o Lender
or Lender’s agents. However, Borrower shull receive the Rents until @} Lender bus given Borrower nolice of
defanlt pursuunt o parageaph 21 of the Security Instrument  oud (@) Lender has given notice to the lenans)
that the Rents sre to be paid 1o Lender or Lender's ugent. This nssignment of Rents constitutes  un ehsolute
assipnment  and wol an assignment  tor additional  security only.

If Lender gives notice of hreach to Borrower: () ull Rems received by Borrower shull be heid by Borrower
us tmstee {or the benefit of Lender only, © be upplied to the sums secured by the Security Insiument; (i)
Lender shull be entitled w0 colleet and receive ull of the Rents of the Property; (il) Borrower agrees that euch
tennttt of the Property shall pay oll Resmts due wnd unpaid o Lender or Lender's agents ppon Lender's writlen
demsnd to the tenunt; (iv) unless applicuble  lnw provides otherwise, all Rents collected by Lender or Lemder's
ngents shelo be applied first 1o the costs of lking control of und mumaging e Property eand collecting  the
Rents, including, bul not fimited to, attorney's fees, receiver's fees, premiums on receiver's bonds, repuir and
mainlensnce  Cosls) instrance  premioms, wxes, nssessments ond other  charges on the Property, and then (o the
sums secured by e Securfty Instrument;  (v) Lender, Lender's ngems or uny judicially appointed receiver shall
be linble 1o necounif=only those Rents wctually received; and (vi) Lender shall be entiled 1w have o receiver
appointed 0 wke posssasion of and munage e Property und collect the Rents und profits derived from the
Property without uny showing as to the inndequucy  of the Property as security,

[f the Rents of the Propesiy” are not sufficient to cover the costs of wking control of and munuging  the
Property  ond of collecting the Bents any funds expended by Lender for such purposes shall become
indebledness  of Borrower 1o Lender secured by the Security Instrument  pursusmt to Uniform Covenant 7,

Borrower represents  und warennts thac Borrower  hos not executsd any prior ussignment ol the Rents wnd has
nol uned will not perform any net it ‘would prevent Lender from exerclsing fts rights under this pargraph.

Lender, or Lender's ngents or o judici’iy Jappointed  receiver, shull not be required 10 enter upon, take
control of or mainmin  the Property before 00 nller, giving notice of defuult o Borrower.  However, Lender, or
Lender's ugets or a judicislly uppointed receiver_may do so nt any time when u defuull oceurs. Any
applieation  of Rents shull not cure or wuive any defuwlt or invalidale any other right or remedy of Lender,
This assignment of Rents of the Property shall termionte © when all the sums secured by the Security Instrument
are puid in Tull,
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1. CROSS-DEFAULT PROVISION. Borrower's defsult ‘o brench under any notz or agreement in which
Lender hus o interest shall be a breach under the Seeurity instarent ond Lender moy jnvoke my of the
remedies  permitted by the Security  Instngment.

BY SIGNING BELOW, Borrower uceepts and aprees o the lerms wnd yrovisions contuined in this 14 Fomily

Rider,

A .

EDWIN MIRANDA Horrower
v (Seal)
VIRGENA/MTRANDA -Borrower

22 (Seai)
-Horrower

{Seal)
Rorrower

(Seal)
-Borrower

(Seal)
-Barrower

HYRG - dnly 1), 1994 (e 2 0f 2) Dae Prep Pus, Enc,
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