et tag UNOFFICIAL COPPEELa552

When recorded mail tos ;ng}g’ig;m;:fe :Jg ;i .
STANDARD FEDERAL BANK ! "=
2600 W. BIG BEAVER RD. Cock County Recorder 39,50
TROY, MICHIGAN 48084

LOAN #: 603924541

/0
MORTGAGE

THIS MORTGAGE ('‘Sccuitty Instrument’’) is givenon  SEPTEMBER 8, 1998, The mortgagor is
DANIEL J COAKLEY AND MAUREFY E COAKLEY, HUSBAND ARD WIFE

{‘‘Borrower™).

This Securily Instrument is given 1o STANDARD YBUTRAL BANK, A FEDERAL SAVINGS BANK

which is organized and
existing under the laws of THE UNITED STATES OF AMEXIA
and whose address is 2600 W, BIG BEAVER RD., TROY, MICHIGAN 48084

(*'Lender").

Borrower owes Lender the principal sum of ONE HUNDRED FORTY “IVE THOUSAND AND NO/100w*wsswwhukhanuws
LIS R AR RRR SRR 2R RRSSRR RNt a2l )] ) DO”{H‘S
Uu.s. $145,000,00 ). Thisdebtis evidencedby Borrower’s notedated  he same date asthis Scourity Instrument (*"Note '),
which provides for monthly payments, with the full debt, if not paid carlier, duc ard juyvable on
OCTOBER 1, 2028. This Sccurity Instrument securcs lo Lender; (a) 1% repayment of the debt evidenced by the
Note, with intcrest, and all rencwals, cxtensions and modificatians of the Note; (b) the payment of all other sums, with intercst,
advanced under paragraph 7 to protect the security of this Securily Instrument; and () the perferinunce of Borrower's covenants and
agrecmenisender this Security Instrument and the Note. For thispurpose, Borrower does hereby mortgage, grantand conveyto Lender
the following described property located in COOK Covaty, llinois;

which has the addressof 226 N CLINTON STREET  #401, CHICAGO
|Streer, City],
lkinois 60661 ("*Property Address™); @ é
{Zip Code) }'
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TOGETHER WITH all the improvemertis now or hereafler ercc operty, and all casementis, appurtenances, and
fixtures now or hereaficr a part of the property. All replacements and additions shail also be covered by this Sceurity Instrument, All
cf the foregoing is referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to morigage, grant
and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and willdefend
generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniforim security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepaymient and late charges due under the Noic.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monihly payments are due under the Note, until the Note is paid in full, a sum (**Funds’") for: (a) yearly taxes and
asscssments which may attain priority over this Sccurity Instnunent asa lien on the Praperty; (b) yearly lcasehold payments or ground
rents on the Property, ifany; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢} yearly
mortgage insurance premiums, ifany; and () any sums payablc by Borrower to Lender, inaccordance with the provisions of paragraph
8, in licu of the payment of mortgage insurance premiums. These items arc called **Escrow Items.”” Lender may, at any time, collect
and hold Funds in an amount not to exceed the maximuin amount a tender for a federally related martgage loan may require for
Borrower's cscrow account under the federal Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 U.8.C.
Section 2601 ef seq. ('*RESPA’'), uniess another law that applics to the Funds scts a lesser amount. 1f so, Lender may, at any time,
collect and hold Frinds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
currcnt data anr’ measonabic estimates of expenditures of future Escrow ltcms or otherwise in accordance with applicable law.

The Funds shallzc held in an institution whose deposits arc insurcd by a federal agency, instrumentality, or entity {including
Lendecr, if Lender is $1:¢i an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.,
Lender may not chargs Sorrower for holding and applying the Funds, arnually analyzing the cscrow account, or verifying the Escrow
Iicms, unless Lender po;'s Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender
may requirc Borrower to pay o ¢ ne-time charge for an indcpendent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law wrevides othenwise. Unless an agreement is rmade or applicable law requires interest tobe paid, Lender
shall not be required to pay Borrawer any interest or carnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the FunZs. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit 10 the Funds was made. The Funds arc piedged as additional
sccurity for all sums sccured by this Saeveive Instrument.

If the Funds held by Lender exceed 1% amounts permitied to be held by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirenents of applicable taw. If the amount of the Funds held by Lendcr at any time is
not sufficicnt to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
10 Lender the amount necessary to make up the ceficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Szcirity Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender., If, under paragraph 21, Lender shall acquire br sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Leader at the time of acquisitioriorsate as o credit against the sums secured by this Scourity Instrument.

3. Application of Payments, Unless applicable law provides othenwise, all payments received by Lender under paragraphs 1
and 2 shail be applied; first, 1o any prepayment charges due unzier the Note; sccond, to amounts payable under paragraph 2: third,
to interest due; fourth, to principal due; and last, to any late chavges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, zhrrres, {ines and impositions attributable to the Property which
may attain priority over Lhis Sceurity Instrument, and leaschold paymerits £ r.eround rents, ifany. Borrower shall pay these obligations
in the manncr provided in parageaph 2, or if not paid in that manner, Eorcowver shall pay them on time direculy to the person owed
payment. Borrower shall promptly furnish to Lender all notices of amounis ‘o4 paid under this paragraph. If Borrower makes these
payments directly, Borrower shatl promptly furaish to Lender reccipts evidencisg the payments.

Borrower shall prompily discharge any lien which has priority over this Sccu ity listrument unless Borrower: (a) agreesin writing
to the payment of the obligation sccured by the lien ina manner acceptable to Lentcr:/(h) contests in good faith the lien by, or defends
against cnforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the enforcement of the lien;
or (c) secures from the holder of the licn an agreement satisfactory to Lender subordingasir the lien to this Security Instrument. If
Lender detcrmines that any part of the Property is subject 10 a lien which may auain prieti’y-over this Secnrity Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or morcof the actions set forth above within
10 days of the giving of notice. @

. ’
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insurcd against loss by fire, hazards included within the term *‘extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obiain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clausc, Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowcrotherwisc agreein writing, insurance procecdsshall beapplied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or repair is not
economicaily feasible or Lender’s security svould be {essened, the insurance proceeds shall be applied 10 the sums secured by this
Security Instrument,wvhether or not thendue, with any excess paid 1o Borrower. 1f Borrower abandonsthe Property, or does not answer
within 30 days a «oiiz¢ from Lender that the insurance carrier has offered to setiie a claim, then Lender may collect the insurance
proceeds. Lender may vz the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether
ot not then duc. The 3U-dpy period will begin when the notice is given.

Unless Lender and Bovicrwur otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lencer, Borrower's right 1o any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass 1o Lendar to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenapce and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Prancrty as Borrower's principal residence within sixty days afier the execution of this
Sceurity Instrument and shall continue to occupy vhe Pzaperty as Borrower's principal residence for at least one year after the date
ol occupancy, unless Lender otherwise agrees in writing swhich consent shall not be unreasonably withheld, or uniess extenuating
circumstances cxist which arc bevond Borrower's contrel. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commil waste on the Property. Bortowe: shall be in default if any forfeiture action or proceeding, whether
civilorcriminal, isbegun thatin Lender’s good faith judgment cousd vesult in forfeiture of the Property or otherwise materially impair
the lien created by this Seeurity Instrument or Lender's security intercst -Borrower may cure such a default and reinstate, as provided
inparagraph 18, by causing the action or procecding tobe dismissed witha n.ling that, in Lender's good faith determination, precludes
forfeiture of the Borrewer’s interest in the Property or other material impairnent of the lien created by this Security Instrument or
Lender's security interest, Borrower shall also be in default if Borrower, Guring thaloan application process, gave materially false
or inaccurate information or stalements to Lender (or failed to provide Lender with any.inaterial information) in connection with the
loan evidenced by the Note, including, but not limited lo, representations concerning Dorrower’s occupancy of the Property as a
principal residence. [f this Sccurity Instrument isona leaschold, Borrower shall comply witiial the provisions of the lease. If Borrower
acquires fee litle 1o the Property, the leasehold and the fee titfe shail not merge unless Letider agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenan's and agreements contained in this
Sccurity Instrument, or there is a legal proceeding that may sighificantly atfect Lender’s rights in the Property (such as a proceeding
in bankruplcy, probate, for condemnation or forfeilure or to enforce laws or regulations), then Lennsz<n'y Ao and pay for whatever
is nccessary to protect the valuce of the Property and Lender's rights in the Property. Lender's actions mey iziclude paying any sums
securcd by # lien which has priority over this Security Instrument, appearing in courl, paying reasonable attcrneve’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not »2ave 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note ratc and shail be pavable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan scenred by this Sccurity
Instrument, Borrower shali pay the preminms required 1o maintain the mortgage insurance in effect. I, for any rcason, the morigage
insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If substantially cquivalent
mortgage ihsurance coverage is nol available, Borrower shall pay to Lender cach month a sum cqual to one-twellth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed orceased 1o be in effect. Lenderwill accept,
use and retain these payments as a [oss reserve in licu of mortguge insurance. Loss reserve payments may no longer be required, al
the option of Lender, if morigage insurance coverage (in the amount and for thie period that Lender requires) provided by an insurer
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approved by Lender again becomes available and is oblained. Borrower shall pay the premiuims required to maintain mortgage
insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement belween Borrower and Lender or applicable law.

9, Inspection, Lender orits agent may make reasonable entrics upon and inspections of the Property. Lender shall give Borrower
notice at the time of ot prior to an inspection specifying reasonable cavse for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in Jicu of condemnation, arc hercby assigned and shall
be paid to Lender.

Intheevent of atotal taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument, whether
or no! then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair marke! valug of
the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender othenwise agree in writing, the sums sceured by this Seeurity Instrument
shall be reduced by the amounl of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately beforrthe taking, divided by (b) the fair market valug of the Property immediately before the taking. Any balance shafl
be paid to Borrotver.ir theevent of a partial taking of the Property in which the fair market value of the Property immediately before
the taking is less than 12 amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless appiicroiz inw othenwisc provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums aic 2oen due.

If the Property is abandoner oy Borrower, or if, alter notice by Lender to Borrower that the condemner offers to make an award
orsettlea claim for damages, Barrow.r fails to respond to Lender within 30 days afier the date the notice is given, Lender isauthorized
to coliect and apply the proceeds, at its egiion, cither to restoration or repair of the Property or 10 the sums secured by this Security
Instrument, whether or not then due,

Uniess Lender and Borrower othenise apiec in writing, any application of proceeds to principal shall not extend or postponc
the due date of the monthly payments referred i in-paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance 1y s.cnder Not a Waiver, Extension of the lime for payment or modification of
ameortization of the sums secured by this Security Insizurent granted by Lender 1o any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrow:ar’s successors in interest, Lender shall not be required to commence
proceedings against any successor in interest or refuse to extenc time for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrowet’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not ke 2 waiver of or preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Ce-¢fanery. The covenants and agreements of this Security
Instrutnent shalt bind and benefit the successors and assigns of Lender aid Borrower, subject to the provisions of paragraph 17,
Borrower’s covenants and agreements shall be joint and several, Any Borrower whio co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrumert only to mortgage, grant and ceavey that Borrower'sintetest in the Property
under the terms of this Security Instrument; (b) is not personally obligated to pay the'suars sccured by this Security Instrument; and
{c) agrees that Lender and any other Borrower may agree lo extend, modify, forbear o raks any accommodations with regard to
the terms of this Security [nstrument or the Note withowt that Borrower’s consent,

13, Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which scts maximum lezn charges, and
that law is finally interpreted so that the interest of other loan charges collecied or 1o be collected in connection with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to redues b charge to the permilted
limit; and (b) any sums alrcady cotlected from Borrower which exceeded permitted limits will be refunded o Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a dirccl payment t¢ Burrower. If a refund
reduces principal, the reduction wiil be treated as a partial prepayment without any prepayment charge under thie Nole.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
firstclass mail uniess applicable law requires usc of another methed. The notice shatl be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class mail 1o Lender's address stated
herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shal! be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provisien or clausc of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affcct other provisions of this Security Instrurient or the Note which can be given effect without the
conflicting pravision, To this end the provisions of this Security Instrument and the Note are declared 1o be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interestin it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
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prior written consent, Lender may, at ils option, require immediate payment in full of all sums sccured by this Sccurity Instrument.
Hawever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Sccurity Instrument,

If Lender excreises this option, Lender shall give Borrower netice of aceeleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this Sccurity
Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender miay invoke any remedics permitted by
this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Relnstate, If Borrower mects certain conditions, Borrower shall have the right 1o have enforcement
of this Security Instrument discontinued atany time priorto the carlicr of: (a) 5 days (or such otherperiod as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity Instrument; or {b) entry of a
judgment cnforcing this Security Lnstrument. Those conditions arc that Berrower: (a) pays Lender all sums which then would be due
under this Sceurity Instrument ard the Note as il no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (¢) pays all cxpenses incurred in enforcing this Sccurity Instrument, including, but not limited to, reasonable attorneys'
fees; and (d) takes such action as Lender may reasonably requirc to assure that the lien of this Sccurity Instrument, Lender's rights
in the Property an# Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Rocrower, this Sccurity [nstrument and the obligations scoured hereby shall remain fully effective as if no
aceeleration had oczurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Clpage of Loan Servicer. The Notc or o partial interest in the Nole (together with this Security Instrument)
may be sold one or mor< tisies withoul prior notice to Borrower. A sale may result in a change in the entity (known as the ‘*Loan
Servicer'") that collects monthiy avments due under the Note and this Sccurity Instrament. There also may be onc or more changes
of the Loan Servicer unrelated o4 sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with prragranh 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address to which payménte shauld be made. The notice will also contain any other information required by applicable
law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances onor in the Property. Borrower shall nat di, nor allow anyone else to do, anything affecting the Property that is in viclation
of any Environmental Law. The preceding two seniénczsshall not apply 10 the presence, use, or storage on the Property of small
quantilies of Hazardous Substances that are gencrally recognized to be approprinte to normal residential uses and to mainienance
of the Property,

Borrower shait promplly give Lender written netice oi-ary-investigation, claim, demand, lawsuit or other action by any
governmental or tegulalory agency or private party involving the-Sroperty and any Hazardous Substance or Environmental Law of
which Borrewer has actual knowledge. If Borrower learns, or is notificz oy any governmental or regulatory authority, thatany removal
or other remediation of any Hazardous Substance affecting the Property 35 pecessary, Borrower shall promplly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragtaph 20, **Hazardous Substances’ are those substaices defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flamisablc or toxic petroleum products, toxic pesticides
and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and ragivactive materials, As used in this paragraph
20, “'Environmental Law'’ mcans federal laws and laws of the jurisdiction where the Praps«tis located that relate to health, safety
ar environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Aceeleration; Remedies. Lender shall give notice to Borrower prior to accelerstion folloy/ip Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrsp 17 uniess applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the defauit on or before the date specified in the notice may result in acceleration of the sums sccured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the forcclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and
costy of title cvidence.

22, Release. Upon payment of all sums secured by this Sccurily Instrament, Lender shall releasc this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestcad excmption in the Property,
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24, Riders to this Security Instrument, Ifonc or more riders arc exceuted by Borrower and recorded together with this Security

Instrument, the covenantsand agreements of each such rider shallbe incorporated into and shall amend and supplement the covenants
and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity Instrument.
[Check applicable box(cs)]

1 Adjustable Rate Rider X7 Condominium Rider ) 1-4 Family Rider

(=1 Graduated Payment Rider ] Planned Unit Development Rider [~ Biweekly Payment Rider

(1 Balloon Rider ] Rate Improvement Rider 7 Second Home Rider

] V.A. Rider L] Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument and in
any rider(s) exccuted by Borrower and recorded with it.
Witnesses,

Qa5 Helilh,

DANIEL J COAKLEY

714!»4419»«'- Q @z}wﬂ

MﬁUREElﬁ COAELEY / N M,?

/ﬁc/ (L’Z%TJ@? ber %‘f

STATE OF ILLINOIS, ( ook (Courtyss:

1, \t W Uu\\éu«\ /¢ /ud‘) , @ Notary Public in and for said
county and slate do hereby certify tlmt DANIEL J COAKLEY AND MAUREEN E 7GPRLEY

pcrsondlly known to me to be the same persan(s) whose name(s) subscribed to the foregoing instrument, anpearcd bcfore me this day
in person, and acknowledged that e signed and delivered the said instument as ‘,f ST
frec and voluntary act, for the uscs and purposes thereip set forth, doe 9F

Given under my hand and ofTicial seal, this é day of (' PTE DA

My Commission Expires; / o bk\'\

-~ \olnry Public

N A

“OFFI(‘ IAL SEAL"
Matthew Piotrowaki

Notary fublic, State of Hinois

My Commision Lapires March 15, 2000
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UNIT Eiﬁglm ‘% G 17 IN CLINTON STREET LOFTS CONDOMINIUM AS
DELINEATED AND DEFINED OM THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL
OF REAL ESTATE:

CERTAIN LOTS ALL IN BLOCK 24 IN THE CORIGINAL TOWW OF CHICAGO IN SECTION 9,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TC THE DECLARATIGN OF CONDOMINIUM
RECORDED DECFEABER 31, 1997 AS DOCUMENT NUMBER 97982890 AND AS AMENDED FROM
TIME TO TIME, TOUGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

{ THE MORTGAGOR ALSC hFRELY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHT AND EASEMENTS APIZURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE DECLARATION

OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS,
RESTRICTICNS, AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
TRE PROVISIONS OF SAID DECLARATION WZrRE RECITED AND STIPULATED AT LENGTH

HEREIN.
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LOAN #: 603924541

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER, is made this 8TH day of SEPTEMBER, 1998 and
is incorparated i1ito and shall be deemed to amend and supplement the Mortgage, Deed of Trust o Security Deed
{the *Secunity 1astiuwent’") of the same date given by the undersigned {the *'Borrower'’) to secure Borrower's
Nolcto  STANDARG "SDERAL BANK, A FEDERAL SAVINGS BANK

{the *'Lender") of the same date and covziing the Property described in the Sccurity Instrument and located at:
226 N CLINTON STREET #401
CHICAGO, IL 60661

The Property includes a unit in, together with an undivide  imierest in the common elements of, a condominium
project known as:  CLINTON STREET LOFTS

(the **Condominium Project””). Ifthe owners association or other entity s+ ich acts for the Condominium Project
(the ' Owners Association'') holds title to property for thebenefit or use oils mzinbers of sharchalders, the Property
also includes Borrower's interest in the Owners Association and the uses, neoseeds and benefits of Borrower’s
intcrest.

CONDOMINIUM COVENANTS, In addition (o the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall porform alt of Borrower’s obligations under (he Condo-
minium Project’s Constituent Documents, The *'Constituent Documents”” are the: (i) Declaration ¢r 2y other
locument which creates the Condominium Project; (i1) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all duesand assessments imposed pursuant to the Constitucmt
Documents.

B. Hazard Insurance, So long as the Owners Association maintains, with a generally accepted insurance
carricr, & ““master”’ or **bianket" policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
firc and hazards inclnded within the lerm *‘extended coverage,' then:

MULTISTATE CONDOMINIUN RIDER - Single Family - Fannie Mae/Freddic Mae
UNIFORM INSTRUMENT Form 3140 %/90 Pape 1 0f 3 GCON GUONRL 509
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LOAN #: 603924541
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lenderof the
yearly premium installments for hazard insurance on the Property; and

g"..;l:'

(il) Borrower's obligation under Uniform Covenant 5 to maiatain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association

policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, whether ta the unit or to commaon ctements, any proceeds payable to Borrower arc hereby assigned
nnd shatl . paid to Lender for application ta the sums secured by the Sccurity Instrument, with any excess paid
to Borrewer

C. Public liabifity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Associnoimaintninsa public liability insurance policy acceptable in forim, amount, and extentof coverage
to Lender.,

D. Condemnatira. The proceeds of any award or claim for damages, direct or consequential, payabie to
Borrower in conncction dvira any condemnation or other taking of all or any part of the Property, wheiher of the
unit or of the common cler 2its, or any conveyance in licu of condemunation, arc hercby assigned and shal) be paid
to Lender. Such procceds shal? o¢ applicd by Lender to the sums secured by the Sccurity Instrument as provided
in Uniform Covenant 10.

E. Lender'sPrior Consent. B¢ rrow 2t shall not, except after notice to Lender and with Lender’s prior writien
consent, cither partition or subdivide the Property or consent (o;

(i) theabandenment oricrminatio of thz Condominium Project, except for abandommert or termination
required by law in the casc of subsiantial dés?action by fire or other casualty or in the case of a taking by
condemnation or eminent domiiin;

(ii) any amendmeni to any provision of the Constitucnt Documents if the provision is for the express
benefit of Lender;

(iii) termination of professional management awa sssumption of sclf-management of the Owners
Association; or

(iv} anyaction which would havethe effect of rendering 12 public liability insurance coverage maintained
by the Owners Association unaceeplable 1o Lender.

F. Remedies. If Borrower does not pay condominium ducs and assessiponts when due, then Lender may pay

them. Any amounts disbursed by Lender under this paragraph F shall becomu add’tional debt of Borrower sccured

MULTISTATE CONDOMINIUM RIDER - Single Famity - Fannic Mae/Freddie Mac
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LOAN #: 6503924541
by the Security Instrument. Unless Borrower and Lenderagree to other lerms of payment, these amonnts shall bear
intcrest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

By Sicame ReLow, Borroweraceeptsand agreesto theterms and provisions contained in this Condominium Rider.

U, 044 V78

DANIEL J COAKLEY

MZZ/’/@(MH@A«- 9 : Mé’

MAUREEN E_COAKLEY

7. p&,ﬂfy éﬁfﬁé
oy
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