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MORTGAGE

NOTICE: THE ADJUSYABLE RATE NOTE SECURED BY THIS MORTGAGE CONTAINS
PROVISIONS ALLOWING FOR-CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENT
AMOUNT. THE ADJUSTABLE ALTE NOTE ALSO LIMITS THE AMOUNT THAT THE INTEREST
RATE CAN CHANGE AT ANY ONE 7iME AND THE MINIMUM AND MAXIMUM INTEREST RATE
THAT THE BORROWER MUST PAY

THIS MORTGAGE ("Security Instrument') is made on SEPTEMBER 3, 1998

The mortgagor is LAWRENCE A. NOVAK AII:]/D LORT 7. NOVAK HUSBAND AND WIFE
LN in

{"Borrower").
The Security Instrument is givento ONE STOP MORTGAGE, INU., A WYOMING CORPORATION

, a mortgagee,
which is organized and existing under the laws of the state of WYOMING , and whose
address is 3347 MICHELSON DRIVE, SUITE 300, IRVINE, CALMFORNIA 92612

("Lender™).

Borrower owes Lender the principal sumof EIGHTY ONE THQUSAND FIVE HUNEAZD AND
00/100

Dollars (US. § 81,500,00 }. This debt is evidenced by Borrower's note dated the rame date as this
Security Instrument ("Note”), which provides for monthly payments, with the full debt, if not paid ealicr, due and
payable onOCTOBER 1, 2028 . This Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the sccurity of this Security
Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successors and
assigns the following described property located in

COOK County, Ninois:
K ’ “"fj ...':I
; 2
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' SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
NA" .
A.P.N. #: 19-09-214-043

which has the addressof 4800 SOUTH LA CROSSE AVENUE, CHICAGO, ILLINOIS 60638
("Property Address");

TOGETHER WITE a'i the improvements now or hereafter crected on the property, and all casements,
appurtenances, and fixtures now-ar hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument~All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that sonpwer is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Propesty-and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gerierally the title to the Property against all claims and demands, subject
1o any encumbrances of record.

COYENANTS. Borrower and Lender covenant p= agree as follows:

1. Payment of Principal and Interest; Prepayinent and Late Charges, Borrower shall promptly pay when

due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under
the Note.

2. Funds for Taxes and Insurance. Subject 1o applicableta or to a writlen waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Mote, until the Note is paid in full, a sum
("Funds") for: (a) yearly taxes and assessments which may attain priority sver this Security Instrument as a lien on
the Property; (b} yearly leasehold payments or ground rents on the Propurty, i{ any; (c) yearly hazard or property
insurance premiums; (d) vearly flood insurance premiums, if any; (¢) yearly morigage insurance premiums, if any;
and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage insurance premiums, These items arc called "Escrow [tems.” ‘Lender may, at any time, collect
and hold Funds in an amauat not to exceed the maximum amoum a lender for a federally related morigage Joan may
require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974, as amended
from time to time, 12 U.5.C, 8 2601 et seq. ("RESPA"), unless another law that applies to the Tunds sets a lesser
amount, If so, Lender may, at any time, cotlect and hold Funds in an amount no! to exceed <nn lesser amount,
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates o expenditures of
future Escrow ltems or otherwise in accordance with applicable law.,

The Funds shall be held in an inslitution whose deposits are insured by a federal agency, instrumemality or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually
analyzing the escrow nccount, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. However, Lender may require Borrower 1o pay a one-time
charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable law requires inierest (o be paid,
Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.
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If the Funds held by Lender exceed the amounts permitted to be held by applicable 1aw, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in
writing, and in such case Barrower shall pay to Lender the amount necessaty to make up the deficiency. Borrower
shall make up the deficiency in no mose than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund 10
Borrower any Funds held by Lender. 1f, uuder paragraph 21, Lender shal} acquirc or selt the Property, Lender, prior
to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a
credit against the sums secured by this Security Instrument,

3. Apptication of Payments. Unless applicable faw provides otherwise, all payments received by Lender
under paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, (0 amounts
payable under paragraph 2; third, to interest due; fourth, to principal due; and Iast, to any late charges due under the
Note,

4. Charges: Llens, Borrower shall perform all of Borrower’s obligations under any mertgage, deed of trust
or other security sgreement with a lien which has priority over this Security Instrument, including Borrower's
covenants to make payinents when due. Any default by Borrower under any such mongage, deed of trust or other
security agreement shall e 2 default under this Security Instrument and the Note, Borrower shall pay or cause 1o be
paid all taxes, asscssments wic other charges, fines and impositions auributable to the Property which may attain a
priority over this Security Insrument and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided i1 raragraph 2, or, if not paid in that manner, Borrower shall pay ther on time
directly to the person owed paymeni. Berrower shall prompily furnish to Lender all notices of amounts to be paid
under this paragraph 4. 1f Borrower riakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

5, Hazard or Property Insurunce, Bosrewsr shall keep the improvements now existing or hereafler crected
on the Property insured against loss by fire, hazaids included within the term “extended coverage™ and any other
hazards, including floods or flooding, for which Lende requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The iusurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's approval which shall not b nareasonably withheld. If Borrower faifs to maintain
coverage described above, Lender may, at Lender's option, obaiw toverage to protect Lender’s rights in the Property
in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lendir and shall include a standard mortgage clause.
Lender shall have the right to hotd the policies and renewals, If Lender requires, Borrower shall promptly give 1o
Lender all receipts of paid premiums and renewal notices. In the event of lots, Borrower shall give prompt notice to
the insurance carvier and Lender. Lender smay make proof of loss if not made proinpily by Borsower.,

Unless Lender and Borrower otherwise agree in writing, any insurance piocends shall be applied first 10
reimburse Lender for costs and expenses incurred in connection with oblaining any steh insurance proceeds, and
then, at Lender’s aption, in such order and proportion as it may determine in its sole and absolute discretion, and
regardless of any impairment of security or lack thereof: (i) to the sums secured by this Security’ fstrument, whether
or not then due, and to such components thereof as a Lender may determine in its sole and absofuts oiscretion: and/or
(ii) to Borrower to pay the costs and expenses of necessary repairs or restoration of the Property t5_a condition
satisfactory 10 Lender, If Borrower abandons the Property, or does not answer within 30 days a notie’ from Lender
that the insurance carrier has offered (o seitle a claim, Lender may collect the insurance proceeds. Lender may, in its
sole and absolute discretion, and regardless of any impairment of security or lack thereof, use the proceeds to repatr
or restore the Property or ta pay the sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise ageee in wriling, any application of proceeds 1o principal shall not
cxtend or pastpone the due date of the monthly puyments referved to in paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage 10 the Property prior to the acquisition shalj pass 10 Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

if Borrower obtains carthquake insurance, any other hazard insurance, or any other insurance on the Propery
and such insurance is not specifically required by Lender, then such insurance shall (i) name Lender as Joss payee
thereunder and (ii) be subject to the provisions of this paragraph 3.

ILLINDIS ARM/FIXED ARM PROGARAM !
Lasor Forms Inc, {800) 446-3556 Jf L_.ff'/
LIFT 205M2814 10/95 Page 3 0f 9 Borrower's Initials; s




UNOFFICIAL COPY L

Pt




o

™
)

| s ST

JLMORTA.OS

UNOFFICIAL COP¥:iaian.

6. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or
commit waste on the Property. Borrower shall be in default if any ferfeiture action or proceeding, whether civil or
criminal, is begun that in Lendet's good faith judgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender’s security interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lendet’s security interest,

Borrower shall, al Borrower’s own expense, appear in and defend any action or proceeding purporting to
affect the Property or any portion thereof or Botrower's title thereto, the validity or priority of the lien created by
this Security Instrument, or the rights or powers of Lender with respect to this Security Instrument or the Property.
All causes of action of Barrower, whethes accrued before or after the date of this Security Instrument, for damage or
injury to the/i'rojerty or any par thereof, or in connection with any transaction financed in whele or in part by the
praceeds of the Nute or any other note secured by this Security Instrument by Lender, or in connection with or
affecting the Properry or any part thereof, including causes of action arising in tort or contract and causes of action
for fraud or concezlient af o material fact, are, at Lender's option, assigned to Lender, and he proceeds thereof
shall be paid directly to'Leader who, after deducting therefrom ali its expenses, including reasenable attomeys’ fees,
may apply such procceds (0 tne sums secured by this Security Instrument or to any deficiency under this Security
Instrument or may release anyv zuonics so received by it or any part thereof, as Lender may elect. Lender may, at its
option, appear in and prosecute in 'ts o wn name any action or proceeding to enforce any such cause of action and may
make any compromise or setifement cherenf. Borrower agrees o execute such further assignments and any other
instruments as from time to time may be lecessary 10 effectuate the foregoing provisions and as Lender shall request.

Borrower shall also be in defauit, 1t aming the loan application process, Borrower gave materially false or
inaccurate information or statements to Lendcr for failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, inc'uding, but not limited 1o, represemations concerning Borrower's
occupancy of the Property as a principal residence. 17 this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower-apguires fee title to the Property, the ieaschold and the fee
title shall not merge unless Lender agrees to the merger in wrivug,

7. Protection of Lender's Righis in the Property. & Borrower fails to perform the cavenants and
agreements contained in this Security Instrument, or there is a lega! rivceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, fo:-condemnation or forfeiture or (o enforce laws
or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority
over this Security Instrument, appearing in court, paying reasonable attorneys' fuerand entering on the Property to
make repairs. Although Lender may take action under this paragraph 7, Lender is nes reguired to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional (bt of Borrower secured by
this Security Instrument. Umnless Borrower and Lender agree to other terms of paymeni, thess amounts shall bear
interest {rom the date of disbursement a1 the Note rate in cifect from time to time and shall Le pryahie, with interest,
upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the ioan secured by
this Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If,
for any reason, the mortgage insurance coverage required by Lender lapses or ceases lo be in effect, Borrower shall
pay the premiums required to obtain coverage substantially equivatent to the mortgage insurance previously in effect,
at a cost subatantially equivalent to the cost to Borrower of the morigage insurance previously in cffect, from an
alternate mortgage insurer approved by Lender. I substantially equivalent morigage insurance coverage is nos
available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect, Lender will accept,
use and retain these payments as a Joss reserve in licu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required fo maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable
law.
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9. Tnspection, Lender or its agent may make reasonable cntries upon and inspections of the Property,
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection,

10. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in connection
with any condemnation or other taking of any parl of the Property, or for conveyance in liew of condemnation, are
hereby assigned and shall be paid to Lender. Lender may apply, use or release the condemnation proceeds in the
same manner as provided in paragraph 5 hereof with respect to insurance proceeds,

If the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers
te make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of
the Praperty or to the sums secured by this Security Instrument, whether or not then due.

Unless f.ender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not
extend or pesipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments,

11, Borrcwe: Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of ameitization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shali‘ant operate 1o release the lability of the original Borrower or Botrower's successors in
interest. Lender shall not be1equired to commence proceedings against any successor in interest or refuse to extend
time for payment or atherwise Ziodify amortization of the sums secured by this Security instrument by reason of any
demand made by the original Birtowsr or Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall nat be.a waiver of or preclude the exercise of any right or remedy,

12, Successors and Assigns Eound; Joint and Several Liabillty; Co-signers. The covenants and
agreements of this Security Instrument shal! bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borower's covenants and agrecments shall be joint and several., Any
Borrower who co-signs this Security Instrument tut does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Jorower's interest in the Property under the terms of this
Security Instrument; (b) is nat personally obligated to pav-the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extzoz, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Nole withcat«hat Borrower’s consent,

13. Loan Charges, If the loan sccured by this Security Listiunent is subject to a law which sets maximum
loan charges, and that faw is finally interpreted so that the interest or rilier loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a) any such {oan tharge shall be reduced by the amount
necessary 1o reduce the charge to the permitied limit; and (b) any sums aliezdy collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to w:ake this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If¢-vefund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the iote.

14, Notices, Any notice to Borrower provided for in this Security Instrument shali bz-given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The ne‘tes shall be directed
(o the Property Address or any other address Borrower designates by notice to Lender, Any notie v Lender shall be
given by first class mail to Lender's address stated herein or any other address Lender desigrates by notice to
Borrower, Any notice provided for in this Security Instrument shall be deemed to have been given ¢ Rirrower or
Lender when given as provided in this paragraph 14,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be piven effect withowt the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security
Instrument,

17, Transfer of the Property or a Beneficla} Interest in Borrower, If all or any part of the Property or any
interest in it is sotd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lendet’s prior written consent, Lender may, at ils option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the daic of this Security Instrument,
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. IF Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument withou! further notice or demand on
Borrower.

18. Borrower’s Right to Reinstate. {f Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the cardier of: (a} 5 days {or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any defaull of any other covenants or agreements; (€) pays all
expenses incurred in cnforcing this Securily Instrument, including, but not limited to, reasonable attorneys' fees; and
(d) takes such aciion as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender's
rights in the Propesty and Borrower's obligation to pay the sums secured by this Security Instrument shal! continue
unchanged. Upon ienstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully cffective as it p» a:celeration had occurred. However, this right to reinstale shall not apply in the case of
acceleration under paragragh 17,

19, Sale of Note; Char.ze of Loan Servicer. The Note or a partial intercst in the Note (together with this
Security Instrument) may be sold.cne or more times without prior notice to Borrower, The holder of the Note and
this Security Instrument shall be decired to be the Lender hereunder. A sale may result in a change in the entity
{(known as the "Loan Servicer") thui coiects monthly payments due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of
the Loan Servicer, Borrower will be giverwriiien notice of the change in accordance with paragraph 14 abeve and
applicable law. The notice will state the nawe-und address of the new Loan Servicer and the address 10 which
payments should be made. The notice will also cuit=in.any other information required by applicable law.

20. Hazardous Substances. Borrower shall not ~aise or permit the presence,use, disposal, storage or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything
affecting the Property that is in violation of any Environmeits’ Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of t7azardous Substances that arc generally recognized
to be appropriate to normal residential uses and to maintenance of thz Peoperty.

Borrower shall promptly give Lender written notice of any' irvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private pary inveiving the Properly and any Hazardous
Substance cr Environmental Law of which Borrower has actual knowledge If dorrower learns, or is notified by any
governmental or regulatory authority, that any remaval or other remediation’of any Hazardous Substance affecting
the Property Is necessary, Borrower shall promptly take all necessary remeic)s actions in accordance with
Environmenial Law. Borrower shall be solely responsible for, shal! indemnify, defeq2-arnd hold harmless Lender, its
directors, officers, employees, attorneys, agents, and their respective successors ang asi alns from and against any
and all claims, demands, causes of action, loss, damage, cost {including actwal atiorneys’ fros and court costs and
costs of any required or necessary repair, cleanup or detoxificalion of the Property ind the preparation and
implementation of any closure, abatement, containment, remedial or other required plan), experses and liability
directly or indirectly arising out of or attributable (o (3) the use, generation, storage, release, theestened release,
discharge, disposal, abatement or presence of Hazardous Subsiances on, under or about the Property, () the transport
to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
Bazardeus Substances claims.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following subslances: pasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde,
and radicactive materials, As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmenial protection.

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in thiy Securily Instrument (but not prior to acceleration under
paragraphs 17 and 39 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice
may result in acceleration of the sums secured by this Securily Instrument, foreclosure by judicial proceeding and safe
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of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the forectosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. I the default is nos cured on or before the date specified in the notice, Lender, at iis option may
require immediate payment in {ull of alt sums secured by this Security Instrument without further demand and may
foteciose this Security Instrument by judicial proceeding. Lender shall be entitied to collect alt expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23, Walver of Homestend. Borrower waives all right of homestead exemption in the propenty.

24, Request for Notices, Borrower requests that copies of the notices of default and sale be sent o
Borrower's address which is the Property Address.

25, Staterient of Obligation Fee. Lender may collect a fee in an amount not to exceed the maximum
amount, if any, a7 may from time 10 time be allowed by law for fumishing any statement of obligation or any other
starement or demaad regarding the condition of or balance owing under the Note or sccured by this Security
Instrument,

26, Adjustable Inteest Rate. The Note comtains provisions which provide for ingreases and decreases in the
interest rate and monthly paymus's, These provisions are incorporated herein by this reference.

27, Oifsets, No indebtZiess secured by this Security Instrument shall be desmed (0 have been offset or 1o
be offset or compensated by alf or partof any claim, cause of action, counterclaim or crossclaim, whether liguidated
or untiquidated, which Borrower (or, subject to paragraph 17 of this Security Instrument, any successor to Borrower)
now or hereafter may have or may claim t have against Lender,

28, Misrepresentation and Nondiscioture,  Borrower has made certain writien representations and
disclosures in order to induce Lender (o make i tonn evidenced by the Note or notes which this Security [nstrument
secures, In the event that Borrower has made any rinterial misrepresentation or failed to disclose any material fact,
Lender, at ks option and without prier notice or demand; siialt have the right to declare the indebiedness secured by
this Security Instrument, irrespective of the maturity date snecified in the Note or notes secured by this Security
Instrument, immediately dug and payable.

29. Time is of the Essence. Time is of the essence o performance of each provision of this Security
Instrument,

30, Waiver of Statute of Limitations, The pleading of the staive of limitations as a defonse to enforcement
of this Security Instrument, or any and al! obligations referred 10 herein or secured hereby, is hereby waived to the
fullest extent permitted by law.

31, Modification. This Sccurity Instrument may be modified or amen(ed only by an agreement in writing
signed by Borrower and Lender,

32, Captions. The captions and headings at the beginning of each paragraph of this Security Instrument are
for the convenience of reference only and will not be used in the interpretation of any Lrovisions of this Security
Instrument,

33, Constructlon of the Security Instrument, Borrower and Lender agree that this Secariy, lastrament shall
be interpreted in a fair, equal and neutral manner as to cach of the parties,

34, Miscellaneous. When used in this Security Instrument, the terms "include® or "includ.og ™ shall mean
without limitation by reasen of enumeration. In this Security Instrument, whenever the context so requires, the
mascullng gender includas the feminine and/or neuter, and the singular number includes the plural,

35. Reimbursement. To the extent permitted by applicable law, Borrower shall reimburse Lender for any
and all costs, fees and expenses which Lender may incur, expend or sustain in the performance of any act required of
permitted hereunder or by law or in cquity or otherwise arising owt of or in connection with this Security Instrument,
the Note, any other note secursd by this Securily Instrument or any other instrument executed by Borrower in
connection with the Nete of this Security Instrument. To the extent permitted by applicable law, Borrower shall pay
to Lender its fees in connection with Lender providing documents or services arising out of or in connection with this
Security Instrument, the Note, any other note secured by this Security Instrument or any other instrument executed by
Borrower in connection with the Note or this Security Instrument,
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36, Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this
Security Instrument, this Security Instrument, or any otiter document or instrument executed in connection with this
Security Instrument, the Note or any other note secured by this Security Instrument contains an error that was caused
by a clerical mistake, calculation error, computer malfunction, printing error or similar error, Borrower agrees, upon
notice from Lender, lo re-execute any documents that are necessary o correct any such error(s). Borrower further
agrees that Lender will net be liable to Borrower for any damages incurred by Borrower that are direcily or indirectly
caused by any such error(s).

37. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. In the event of the
loss, theft or destruction of the Note, any other nole secured by this Security Instrument, this Security Instrument or
any other documents or instruments exgcuted in connection with this Security Instrument, the Note or any other note
secured by this Security Instrument (collectively, the "Loan Documents”), upon Borrower's receipt of an
indemnification ¢xecuted in favor of Borrower by Lender, or, in the event of the mutilation of any of the Loan
Documents, upow "ender’s surrender to Borrower of the mutilated Loan Document, Borrower shall execute and
deliver to Lender 2 Loan Document in form and content identical to, and to serve as a replacement of, the jost,
stolen, destroyed, orirud'ated Loan Document and such replacement shall have the same force and effect as the lost,
stolen, destroyed, or mutilaizd Loan Documents, and may be treated for all purposes as the original copy of such
Loan Document,

38, Assignment of Reate, As additional security hereunder, Borrower hereby assigns to Lender the rents of
the Property. Borrower shall nave th= right (o collect and retain the rents of the Property as they become due and
payable provided Lender has not exercisry its rights 1o require immediate payment in full of the sums secured by this
Security Insirument and Borrower has not abundened the Property.

39, Legislation Affecting Lender = Richts, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Seenditv Instrument unenforceable according to its terms, Lender, at its
option, may require immediate payment in full of 2il-sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 21 of this Security [rstrument,

CZ]  If this box is checked, the following paragraph 40 is agrend (o by Borrower:

40, Owner-Occupancy of Security Property. In orae: 1o induce Lender to make the loan secured by this
Security Instrument, Borrower has represented to Lender that the Pioparty will be cecupied by Borrower within sixty
(60) days following recordation of this Security Instrument and during the twelve (12) month period immediately
following recordation of this Security Instrument as Borrower’s primary residance, Borrower acknowledges (a) that
Lender would not have agreed to make the loan evidenced by the Note or nctes secured by this Security Instrument if
the Property were not 1o be owner-occupied, and (b) that the interest rate set for!con the face of the Note and other
terms of the loan were determined as a result of Borrower's represeniaiior kal the Property would be
owner-occupied. Borrower further acknowledges that, among other things (i) jurchasers of loans (including
agencies, associalions and corporations created by the federal and statc governmenis for the purchase of loans)
typically require that properties securing loans acquired by such purchasers be owner-occupica, and will reject for
purchase loans for which security properties are not owner-occupied, (ii) Lender’s ability to st!t.o }zan or an interest
in a loan (which it often does in the ordinary course of business) will thereby be impaired where a‘sCvrily property is
not owner-occupied, (iii) the risks involved and the costs of holding and administering a loan are oftea higher in the
case of & loan in which the security property is not owner-occupied, and (iv) if and when Lender makes & Joun on the
security of non-owner occupied property, Lender typically makes such a loan on terms different from those of loans
secured by owner-occupied propertics. Accordinglv, in the evenl that (a) within sixty (60) days following
recordation of this Security Instrument the Property is not eccupied by Borrower as Borrower’s primary residence, or
(b} Borrower does not coniinuously live in the Property for at least twelve (12) months immediately following
recordation of this Security Instrument, Lender may declare all sums secured by this Security Instrument to be
immediately due and payable. The rights of Lender hereunder shall be in addition to any rights of Lender under this
Security Instrument or allowed by law,
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41. Riders to this Security Instrument. [{ one or more riders are executed by Barrower and recorded
together with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if they were a part of this
Security Instrument.

ICheck gpplicable Boxiest

] Planned Unit Development Rider £_] Condominium Rider ~ {_] t-d4 Family Rider
(] Rider A [J Rider B L] Rider €
[X] Assumption Rider

LEGAL

BY SIGNING BELOW, Butrower accepts and agrees 10 the terms and covenants contained in this Security Instrument
and in any rider(s) ex¢crited by Borrower and recorded with it,

/ : ? //‘
WimesseKﬁ , % " // Z
¢ - 5 e
LAY "M L((: SR LTT N g P {Seal)

LAWRENCE 2. NoVAK -Borrawsr

A fwiwr s B Mok

ICEI A. NOVAK ( “Borrower

{Seal)

-Borrowaor

{Seal)

-Borrawes

{Space Below This Line Reserved For Acknowledgment)

Rypkers Titte Insuvanes G
¢O15 Yoyk Road, Suiic 4 3%
Uik Brook, 11, 6603
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STATE OF ILLINOIS, County ss:

I, DBl foaiawa r’LT'N'? , # Notary Public in and for said county and
state do hereby certify that

LRwE BNl Boopavidl Aso Lot A, Nodis
& o

personally knowszito me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appear=d before me this day in person, and acknowledged that ' [Z signed and
delivered the said insiiument as free and voluntary act, for the uses and purposes therein set
forth,

Given under my hand andl official seal, this = Dayof Sk,o Febs 199

/ﬁ O e
My Commission Expires: [~ / (’]/1 .C"?_.

btary Public
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RECORDING REQUESTED BY, AND
WHEN RECORDED MAIL TO:

ATTN: QUALITY ASSURANCE
3347 MICHELSON DRIVE,
SUITE 300

IRVINE, CALIFORNIA 92612

Loan Newt  TLLO13649
Applicatioiy Mo,:

ety

(Space above this line for Recorder’s use)

ASSUMPTION RIDER
NOTICE: THIS LOAN 'S NOT ASSUMABLE WITHOUT THE LENDER'S PRIOR APPROVAL.

THIS ASSUMPTION (RIDER (the "Assumption Rider”) is made this 3rd day of
SEPTEMBER 1998 , and is incorporated into and shall be desmed to
amend and supplement the Mongage, Deed of Trust or Security Deed (the "Security Instrument™) of
the same date given by LAWRENCE #.. NOVAK, LORI A, NOVAK
("Borrower"},
in favor of ONE STOP MORTGAGE,  INC,, A WYOMING CORPORATION
("Lender"),
to secure repayment of that certain promissory-psie (the "Note™) of the same date executed by
Borrower in favor of Lender and covering the properly described in the Security Instrument and
located at:

4800 SOUTH LA CROSSE AVENUE, CHICAGO, ILLINOIS 60638
(Propeny Address)

To the extent that the provisions of this Assumption Rider are trcorsistent with the provisions
of the Security Instrument, the provisions of this Assumption Rider elalt prevail over and shall
supersede any such inconsistent provisions of the Security Instrument, Capitifized terms used herein
and not otherwise defined herein shail have the meanings specified in the Secwity Instrument,

ADDITIONAL COVENANTS. For valte reccived, the receipt and sufficicney. of which are
nereby acknowledged, Borrower and Lender, in addition to the covenants and agreements zaade in the
Security Instrument, further covenam and agree as follows:

ASSUMPTION. Notwithstanding anything in the Security Instrument to the contrary, Lander
shall permit the one-time assumption of all of Borrower's liabilities and obligations under the Security
Instrument, the Note and all of the other Loan Documents in connection with Borrower's sale or
other transfer of the Property to a purchaser or other transferce (the “Transferce”), subject 1o the
fulfiliment of each of the following conditions;

(n) Borrower is not in default under the terns of the Security Instrument, the Note or any of

the other Loan Documents al the time of the assumption;

ASSUMPFTION RIDER
Documen( Systems, ine, (360) 5451382 Page 1 of 2 .
Borrower Initials
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Transferee shall complete an assumption application in such form, and shall provide such
information and documentation, as lender or its authorized agent may require;
Transferee shall pay to Lender or its authorized agent, upon the submission of Transferee’s
assumption application, a processing fee of U.S $ 250,00 , for processing
the assumption application and determining Transferee’s acceptability;

Lender or its authorized agent determines, in its sele discretion, that Transferee's
creditworthiness is acceptable;

Lender or its authorized agent determines that Lender's security with respect to the
Security Instrament, the Note and all of the other Loan Documents will not be impaired
by the assumption, and that the risk of a breach of any covenant or agreement in the
Cecurity Instrument, the Note or any of the other Loan Documents is acceptable;
ieensferee shall execute an assumption agreement in such form as Lender or s avthorized
agnn. cnay require, which assumption agreement shall provide, among other things, for the
assurarusn by the Transferee of all of the Habilities and obligations of the Borrower under
the rerms ofthe Security Instrument, the Note and all of the other Loan Dotuments, and
for interest ~a ‘he sums secured by the Security Instrument at such rates and on such terms
as Lender or-«s authorized agent may require;

Transferee shall pay'to Leader or its awthorized agent an assumprion fee of
ONE AND 000/100¢ percent ( 1.000 %)
of the outstanding principal b-lance of the Note as of the date of the assumption; and
(h) Lender obtains all required third prity approvais and consents (o Transferee’s assumption
and otherwise determines, in its rezsonable discretion, that such assumption is appropriate,

Except as expressly modified by this Assumption Rider, all of the provisions of the Security
Instrument, the Note and all of the other Loan Décvipents shall remain in full force and effect in
accordance with the terms thereof.

BY SIGNING BELOW, Borrower accepts and agrees to fae terms and provisions contained in
this As umpuon Rider.

P Y

“Borrower Borrower
LAWRENCE A. NOVAX LORT A. NOVAX

Borrower Borrower

Borrower Borrower

Space below this tine for Acknowledgment

ASSUMPTION RIDER
Document Sypvtems, Inc. (00) 6451363 Page 2012
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Loan No.; IL013649

Property Address:
4800 SOUTH LA CROSSE AVENUE
CHICAGD, ILLINOIS 60638

Exhibit "A"
o Do
LO0T1 v THE SOUTH 30 FEET TH J 28 A
R DT R I A R b

S0 ECTION® TWMPSINORTH RANGE t
PATPA WMER U i CaON BOUNTY o Y

A.P.N, # : 19-09-214-043
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