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MORTGAGE

NAME AND ADORESS OF MORTGAG&JVR(Sf; MORTGAGEE:

FRED WILLIAMS THE CIT GROUP/CONSUMER FINANCE, INC,
37T EAST BUTTERFIELD ROAD
SINGLE SUITE 925
4908 W KAMERLING ‘ LOMBARD, IL. 60148
CHGO, IL 60651

** NOTE ™ This spaceis for RECORDER'S USE ONLY

LOAN NUMBER OATE.

08/20/98

[ DATEFTRSTPAYMENT DATE FINAL PAYMENT " CFRINCIPAL BALANCE

DUE . DUE

09/25/98 08/25)28 520582220

The words "1, “me,” and “my" refer to all Morigagors indebted on the Note secured by his Mortgage.
The words "you" and “your” tefer to Mortgagee and Mongagee's assignec if this Mortgap< i assigned,

MORTGAGE OF PROPERTY

To sceure payment of Note 1 signed today promising to pay 1o your order the above Principi | Be.ance together with interest
al the interest rate set forth in the Note, each of the undersigned grants, mortgages and warranis to yor, »/ith mortgage covenants,
the real estate described below, all fixtures and personal property located thicreon and all present and fuzdré improvements on the
real estate (collectively the “Property”) which is located in the County of  COOK
in the State of Dlinois:

SEE ATTACHED LEGAL DESCRIPTI{ON ‘EXHIBIT A*

Permanent Index Number: 16-04-214-038
Street Address: 4908 W KAMERLING, CHGO, IL 606511533
hereby releasing and walving all rights under and by virtue of the homestead cxemption laws of the State of Tllinois,

NOTICE: See Other Side and Attached Pages For Additional Provisions
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: .\LIENS INSURANCE MAIN'I‘ENANCE - I will pay, when they are due and peysble; ali taxes, Hens,
assessments, oblignuom watet rates and any other charges against the Property, whether superior or inferior to the lien of this
‘mortgage, maintain hnnrd insumcc ot the Property in your favor in a form and amount satisfactory to you and mainiain and
'_;‘kecp the. Pmpeny in good rcpa:r at ‘all times during the term of this mortgage. You may Py any such tax, lien, assessment,
fobligation, waler Iates, pmmum or other chargc {including any charge to maintain or repair the Premises) or purchase such
i:inmmcc in your own hame; if I fail to do so. The amannt you pay will be duc and payable 10 you from me on demand, will
“bear an Interest charge at the interest rate in cffect from time to lime as provided iz the Note secured by this mortgage if
permitted by law or, if not, sl the highest lawful interest rate, will be an additions] tien on the Property and may be enforced
“and: coliected in the-same manner a5 the other obligations secured by this mortgage. ‘The insurance carrier providing the
jinsm'ance referred to above will be chosen by me subject to your approval which will not be unreasonably withheid. All
' imnnnce pohciﬁ and mnewals must be acccpu.ble to you 2nd must include a standard montgagee clause. You will hove the
,nght‘to hold the policies and ren-+:als. If you ‘require, | will promplly give 1o you all receipts of paid premiums and renewal
‘notices. In the evenl ofa loss, I will give prompt notice to the i insurance carrier and you. You may file proof of loss if not
made. prompﬁy by ras. Insurance proceeds will be applied to the restoration or repair of the Property damaged or, at your
.ophoh, the insutwice ,memds will be applied to the sums, secured by this mortgage, whether or not then due, with any excess
paid to me, If I abanciop ibe Property, or do not answer within ten (10) days, a notice from you that the insurance sarrier has
ffered to seitle 4 claim; i you may collect the insurance proceeds. The ten (10}-day period will begin when the notice is
Cgiven,

. TITLE - I warrant the litle to i Frperty. I further warrant that the Jien created by this morigage is & valid and enforceable
- fifst’ hen, subordinate only to eascineats and restrictions of record exisling as of the date of this mortgage, and that during the
.cntii'c term of indebledness secured by this morigage such lien will not become subordinate to a.uylhmg clse.
CONDEMNATION - The procccds ol 24y award or clsim for damages, direct or consequential, in connection with any
,‘_cpndemnahon (the taking of my property for a (ALYic use) of any other taking of any part of the Property, or for conveyance
in Iicu of condemuation, ate hereby assigned and wi?! be paid to you and are subject lo the tien of this mortgage. In the event
of a’ illdng of the Propert'l( the proceeds will be applied to the sums secured by the mortgage, whelher or not then due, with
any excess paid to me. If lim Property is abandoned by.cir or if, afier notice by you to me that the condemnor offers to make
an award or seitle a clamy for damages; I fail to respond 16 yov wwithin ten (10) days after the date the notice is given, you are
ai.i qﬁud to collect and upply the proceeds, at your option, ithe: to the restoration or repair of the Property or to the sums
sccn:ed by the mongngc, whether or not then due,

' ONSENT TO TRAN SFER OR ALTERATION - Except in thosé ciocumstances in which federal law otherwise provides,
1 will not, without your prior wrilten consent, scit or transfer the Propercy o oller, remove or demolish the Property.
DEFAULT If I defauitin paying any part of the obligations sectred by (air mortgagc or if [ default in any other way under
this mortgage or under the note which it secures, or if I default under the wrms of any other secutity document covering the
Property, the full unpaid pnnctpal balance and accrued and unpaid interest charge will become duc immediately if you desire,
without your advising me. [ agree to pay all costs and disbursements (including reascuable attorney fees) 10 which you are
lega.lly entitled | in connection with any suit to foreclose on or collect this mortgage. % iy money is left over afler you
 foreclose on this mortgagc and deduct such costs and disbursements, it will be paid to the prsons legally entitled to it, but if
any money is still owing, Iagrce lo pay you the balance.

.' APPOINTMENT OF RECEIVER AND ASSIGNMENT OF RENTS - I agree that you are entiied to the appointment of
- a receiver in any action to foreclose on Ihls mortgage and you mzy also enter the Property and take possission of it, rent it if
© the Propcny is not already rented, receive all rents and apply them to the ohhganons sccured by this mortgage. | assign all
- Tenls.to you but you agree [hal [ may continue Lo collect the rests unless ] am in default under this mortgage or th= Note.
RIGHTS CUMULATWE Your rnghts under this mortgage will be separate, distinet and cumulative and noie of them will
be in exclusion of any other nor will sy act of yours be considered as ap election to procced under any one provision of this
mongage (o the exclusion of any othet provision.

NOTICES - ] agrec that any notice and demand or request may be given 1o me either in person or by mail.

EXTENSIONS AND MODIFICATIONS - Each of the undersigned agrees that no extension of time or ather variation of
any ohligauon secured by this mortgage will affect any other obligations undet this mortgage.

. “APPLICABLE. LAW . This Morigage is made pursuant (o the Alternative Mortgage Transactions Parity Act of 1982 and
applicable regulations. Otherwise, 10 the extent not preempted by such Act or regulations, this Mortgage is governed by
Miinois law and any other applicable law. .

FORECLOSURE. - In the event that any provision of this mortgage is inconsistent with any provision of the Iilinois
Murtgage Foreclosure Law Chapter ]10 Sections 15-1101 et seq., I Rev. Stat., as amended (“Act”), the provisions of the
Act shall: take precedence over the provisions of this mortgage, but shall not invalidate or render unenforceable any other
:bvxswn of this xnongagc that can be construed in a manner consistent with the Act. If any provision of this mortgage shall

NO’I‘ICE* See Other Side and Attached Pages For Additional Provisions
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grant you any nghls of remedies upan my default which are more limited than the rights that would otherwise be vested in you
under the Act in the absence of said provision, you shall be vested with the rights granted in the Act to the full extent permitted
by law.

MAXIMUM AMOUNT - The maximum amount of principal, interest, future advances and other amounts (now orhereinafter
owed} that shall be sccured by this mortgage shail be double the original principal balance hereinabove stated,
RESPONSIBLE PARTY TRANSFER ACT - I represent and warrant that the Property does not contain any underground
storage tanks or conditions which require notification or compliance with the Responsible Party Transfer Act of 1988,
as amended (Illinois Annolated Statutes, Chapter 30, Paragraph 901 et. seq.), in conjunction with the execution and delivery of
this mortgage.

EXCESS INTEREST - It being the intention of you and me to comply with the laws of the State of Illinois and applicable
federal law, it is agreed that notwithstanding any provision 10 the contrary in the Nole, this mortgage, or any of the other loan
documents, no such provision shall require the payment or permit the collection of any amount (“Excess Interest”) in excess of
the maximum amount of interest permilted by law to be charged for Lhe use or detention, or the forbearance in the collection,
of alt or any porticn of the Indebledness hereby sceured. If any Excess Interest is provided for, or is adjudicated to be provided
for, in the Note, this mortgage, or any of the other loan documents, then in such event (a) the provisions of Lhis paragraph shall
govern and coutio!, (b) I shall not be obligated to pay any Excess Interest; (c) any Excess Interest thal you may have received
hereunder shall, a% your oplion, be (i) applied as a credit against the then unpaid principal balance under the Note, acerued and
unpaid interest therees £aot to exceed the maximum amount permitted by law), or both, (ii) refunded to the payor thereof, or
(iii) any combinatior ¢f4re foregoing; (d) the rate of interest in effect from time lo time as provided in the Note shall be
automatically subject to reduciion to the maximum lawful rate allowed under the laws of Ilinois or applicable federal law and
the Note, this morigage, and the sther loan documents shall be deemed to have been, and shall be, reformed and modified to
reflect such reduction in the raic of interest under the Note.

RECEIPT OF COPY - Each of the unuessigned acknowledges receipt of a completed and signed copy of this mortgage.
BINDING EFFECT - This mortgage i5 bip2iiig on and inures to both your and my successors and assigns.

NCTICE: #:a Attached Pages r Addxtmnal Provisions
/c,ri. CS £ %ﬂﬁ-""‘/ (Seal}

(Trp! of print name below i gnature)

FRED WILLIAMS

(Typa ot pnt narw below slgnatm)

e

(g7 of 1t narme below sipnature)

STATE OF ILLINOIS
COUNTY OF

.|
/. 7" ACKNOWLEDGEMENT
ycertify that FRED WILLIAMS
, hisfher spouse,} personally known to me to be the sape nerson(s) whose
e(s) isfare subscnbcd to the foregoing instrument, appeared before me this day in person and acimowledged that
he/she/they signed and delivered the instrument as hisfher/their free and voluntary act for the uses and purposes therein set
forth, including thg release and waiver of the nght of homestead.
A o
. 19

Dated: Nomr;“ STATE O T

This instrument was preparcd by and upon recording should be rclumcdﬂbﬁy COMMISSION EXMAES 8/21/2000

THE CIT GROUP{CONSUMER FINANCE, INC, m
(Type Nama) UV
PO Box 620, Mariton NJ, 08053-3941 ) )

(Type Addrenr}

16929
L. 2464C
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LOT 23 IN BLOCK 2 IN MILLS AND SONS SUBDIVISION OF THE NORTH 112 OF
THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION
4, TOWNSHIP 3% NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.

M
Al PErEn

3Lnd-5T3

P tze
SN e

PTN#: 16-04-214-038
ADDRESS: 4908 W, KAMERLING, CHICAGO, 1L 60651







