UNOFFICIAL COR8#14352

9092/001t 09 006 fage & of B
1998-0%-14 11:39:09
Cook County Recorder 35,50

Prepared by & Mail to:

Pan American Financial g e
Services, Inc. FOl O .
4250 N Marine Dr #228 Ci::::-*’aﬂr ML%HK[KJUPfPﬁ\

Chicago, Il 60613 RECORDER

JELsE WHITE
CST gF3/F HONTACE SKOMIE QFFICE

THIS MORUGAGE (Security Instrument") is given on August 29, 1998.
The mortgagor i MARY ROSS, A WIDOW NOT SINCE REMARRIED, AND JOYCE
ROS8, A SPINSTER, ("Borrcwer"). This Security Instrument is given to
Pan American Financial Services Inc. which is organized and existing
under the laws of I1linois and whose address is 4250 N. Marine Drive
Suite 228 Chicago, IL 65613 ("Lender"). Borrower owes Lender the
principal sum of ONE HUNDPzD-FIFTEEN THOUSAND AND NO CENTS Dollars
{U.5. $115,000,00). This deht is evidenced by Borrower's note dated the
same date as this Security Irstrument ("Note"), which provides for
monthly payments, with the ful) debt if not paid earlier, due and
payable on September 3, 2028. Thie Security Instrument secures to
Lender: (a) the repayment of the (debt evidenced by the Note, with
interest, and all renewals, extensicns and modifications of the Note;
(b) the payment of all other sums with interest, advanced under
paragraph 7 to protect the security of Lhis Security Instrument; and (c¢)
the performance of Borrower's covenants aad agreements under this
Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the following described
property located in Cook County, Illinois:

LOT 3 IN THE SUBDIVISION OF LOT 9 IN BLOCK 1 IN FLEMING'S SUBDIVISION OF
THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 27.' TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO OF "LOT A" IN THE
SUBDIVISION OF LOTS 7 AND 8 IN BLOCK 1 IN FLEMING'S SUBRIVISION
AFORESAID, IN COOK COUNTY, ILLINOIS,

PIN: 20-27-219-011
which has the address of 7339 S RMODES AVENUE, CHICAGO, IL 60619

PREPARED BY: JANEY KITCHELL OF PAN AMERICAN FINANCIAL SERVICES, INC.
4250 N MARINE DRIVE, SUITE 228, CHICAGO IL &Q613
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for the periods that Lender reguires, The insurance carrier providing the inxuruﬁcu shall be chosen by Borrower subject 10
Lender's approval which shall not be unreasonably withheld. 11 Borrower Gails to aainain coverage deseribed above, Lender
thaty, ot Lender’s option, obtiin coverage 1o protect Lemder's rights in the Property in secordance with pargraph 7,

Al insurance policies and renewals shall be aceeptiable W Lender and shalt include o standard morngage clause. Lender
shall have the right o held the policies amd renewals, IF Lender regquires, Borrawer shall prompily give w Lender all receipts
of paid premiwms and repewnl notices, v the event of Joss, Borrewer shiall give prompt tatice 1w the inswrance carrier and
Lender, Lender may mike prool of Joss il not mide pmsnplly by Borrower,

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be applied o restorntion or repnir of
fhe Property damaged, i the restoration or repair is ccotumically feasible and Fender's seeurity is not lessened. 1T the
restoration or repair is ool ceonomically Jeasible or Lender's security would be lessened, the insuriice proceeds shall be
upplicd to the sums secured by this Security Instrument. whether or not then due, with any excess paid 10 Borrower, If
Borrower abamndons the Property, or does not answer within 30 days o notice frone Leuder that the insurmee carvier has
wifered 1 settle o claim, then Lender may collect the insurnce proceeds, Lender miay use the proceeds To repair of restore the
Property or to pasaums secured by this Security Instrument, whether or not then due, The 3-day period will begin when the
notice is given. |

Unless Lenderant Borrower otherwise agree in writing, uny application of proceeds to principal shall not exiend or
postpurie the due date’olde monthly payments velerved o in pat.l;.mph\ bad 2 or change the amount of the paymens, if
uncler paragraph 21 the 2o ety i weyuired by Lender, Borrower's right (o any msuranee policies and proceeds resulling
lrom dumage ‘o the Property_prior to the acquisition shall pass o Lender o the extent of the sums seeured by this Security
Instewment immediatety prior le/dhe Gequisition,

6. QOuenpaney, Preservadivo-Maintenanee and Prolection of the ¥ roperly: Borrower's Loan Application;
Lenselalds, Borrower shall oecupy, esti "“I\l‘. and use the Property as Borrower's principal residence within sixty days afier
the execution of this Security Instrumeatsns!shadt continue to oceupy the Property as Bormwer's principal residence for al
least one year afler the date of vecupaney, ~unless: Lender otherwise agrees in writing, which consent shall ot be
unreasunably withhield, of unless extenuating circumstinees exist which are beyond Borrower's control. Borrower shall nol
destroy, damage o impair the Property, abow e TProperty (o deteriorate, or commit waste an the Property. Borrower shall
be in delaudt i any forfeilore netion or proceeding: yocther eivil or coiminal, is began hatin Lender's good faith judgment

could result in forfeiture of the Property or olherwise materialty e the lien created by this Security Instrument or
Lender's security interest, Burrower nity cure such o defit and reinstate, as provided in paragraph 18, by cousing the action
or proceeding 0 be disimisied with a rading that, in Leader's gaod Teith determination, precludes Torfeiture of the: Borrower's
interest in the Property or other material impainment of the e ereated by this Security Instrument or Lender's security
interest, Borrower shall also be in default if Borrower, during the- b application process, giave materially false or inaceurate
infoemation or statements to Lender qor failed w provide Lemder witk s material information) in connection with the Joan
evidenced by the Nute, including, but not Hiniled to, representations copzesaing Borrower's oeeupaney of the Property as a
principal residence, 1 this Securtly Instrument is on  lensehokl, Borrowey skalleomply with all the provisions of the lease, H
Borrower acquires fee title to the Property, the feasehold and the fee tithe shall amtamerge unless Lender agrees t the merger
i wriling,

7. DProtection of Lender's Rights in the Preperty, 1F Borrower fuils e/perform the covenants and agreements
camtained in this Seeusity Instrwment, or there is a legal proceeding that may siuifieantly affeet Lender's vights in the
Praperty (such us a proceeding in hankrupley, probate, for condernation or for(eiure o wduloree laws or regutabions), hen
Lender iy do and puy for swhatever is necessiry 0 protect the vadue ol the Property ane Lender's rights in the Property,
Fender's actions way inclade paying any swms secured by a lien which has priority over his@Security Instrusient, appearing
in court, payisg reasonable alormeys” fees and entering on the Propecty 1o make repairs. Allhoug!s Loader iy take action
under this parageaph 7, Lender does nol have (o do so.

Any mnounts dishursed by Lender under this paragraph 7 shatl become additional deist ol Bo; corver secured by this
Seeurity Instrument. Unless Borrower and Lender agree tw other teems of payment, these amounts shadl bedrdnterest from the
date ol dishursement ot e Note rate ambshall be payable, withh isterest, upan notice Trem Lender 1o Borayae :Lquusnng
payment.

8 Morlgoage nsurnnee. 11 Lender tequired nwrigage insurance s a condition of miaking the foan seeured hy thn
Security Insirument, Borrower shall pay the premiums required to maintain the mort e insurance i effect. 11, for any
reason, the morlgage instkanee coverage sequired by Lender Japses ur ceases 10 be i eflect, Borrower shall pay the
premivims tequired o obtain coverage substamially equivalenm o the mortgage inswranee previously in effect, ot @ cost
substantinlly equivatent w the cost o Borrower of the mortgage insurance previously in effect, from an alemate mortgage
insurer wpproved by Lender, I substutially vquiviilent morgage insurance coverage is not available, Borrawer shall pay ©
Lender each month a sum equal o onedwellth ol the yearly mongage insurance preminm being paid Iy Borrower when the
insuranee covernge lapsed or ceased to be in effect, Lender will aveept, use snd retain these payments us o Joss seserve in lieu
of mortgage insurmee, Loss reserve payirents may ne longer be required, at the aption of Lender, if mortgage insuranee
coverige (in (he gmount and Ter the period that Lender requires) provided by an insurer approved by Lender aguin becomes
aviiluble and is obtained, Borrower shull pay the premiums requited o mainain morlgage insurance in- elfect, or to provide a
Fosy veserve, umtil the reguirement for mortgage insiranee ends in accordance with any written agreement between Borrower
amd Lender or upphwblu k.

9, Inspection. Lender or its agem way make reasunable entries upon and inspections of the Property. Lender shall
give Borrower natice at the time of or prior w an inspection specifying reasonable cause for the inspection,
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applivable: Taw may specily Tor reinstatement) betore side of the Property purmﬁun i amy puwer of sale contained in this
Sceurity Instrument: or {b) entry ot judgaent enlorcing this Security Instroment, Those conditions are that Borrower: ()
pays Lender alt sums which then would be due under this Security Instrument and the Note as i no aceeleration had oceurred:
(bY cures any default of any other covemants o agreements; () pavs all expenses incurred i enforcing this Security
Instrument, including, bul not timited 1o, reasonable attorneys’ feess and () takes such action as Lender may reasonably
reguiire Lo assare that the len of this Security Tnstrument, Lender’s righis in the Property and Borroser's obligation to pay the
swis seeured by his Seeurity Instiument shall comtinue unchanged. Lpon reinsiaienient by Borrower, this Seeurity
[usteument and the obligations secured hereby shall remain {ully effeetive ss it no aceeleration had oceurred, However, this
right to reinstate shalf notapply in the cise ol aceeleration under pasagraph 17,

19, Sade of Note: Chunge of Loan Servicer, The Note or o partial interest in the Nole Qogether with this Security
Instrument) miey be sobd vie or more times without prive gotice to Borower. A sale may result in o change in the entity
tknown as the "Loan Servicer”} that collects monthly payments due under the Note aid this Secority instrament, There also
may be one or mors changes of the Loan Servieer unrehated 1o o sale of the Note. 15 theee is a chanpe of the Loan Servicer,
Borrower will be“given wriien notice vl the change in accordance witls paragraph 1 above and applicable Jaw, The notice
will state the name apd pddress of the new Loan Servicer and the address 1o which payments should be made. The notice will
also contain any other infurmation requived by applicable faw, ,

20, ihardous Sabetanees, Borrower shall not cituse or permit the presence, use, disposal, storage, or release ol any
Huzardous Substances on orén tie Property, Borrower shall ot do, nor allow smyone else to do, anything alfecting the
Property that is in violaton of any/Grvironmental Law, The preceding two senteaces shall not apply (o the presence, use, or
storage on the Property of small quaddities of Hazardous Substances that are generally recopaized o he appropriate (o normal
residential uses and o maintenanee of the Propaty,

Borrower shall prompily give Lemleramtien potice of any investigation, claim, demand, awsuit or other action by any
governmental or regulatory agency ov private oarly: involving the Property and any Hizardous Substanee or Environmental
Law of which Borrower has aetual knowledge. Barower learns. or is notilied by any governmental or regulatory authority,
that any rewoval o otfwer veiedistion of any iedious. Substanee affeeing the Propeny is necessary. Borrower shl)
prompily take all necessary remediak actions in nceoruane: with Environmental Eaw,

As used in this parngraph 20, "Hazardous Substanced™ are-those substances defined as foxic o hazardous substinces by
Favironmental Law aud the following substinces: gasuline, kerosene, other anmaile or wxic petroletum produets, toxic
pesticides and herbicides, volalile solvents, mmterials containing aoestes or formldehyde, and radioactive materials. As used
in this paragraph 26, "Environmental Law” means federal faws anet Lws of the jurisdiction where the Propenty is located tha
relate 1o health, salety or environmental protection,

NON-UNIFORM COYENANTS, Borrower and Lender further covdnant ard agree as follows:

21 Aceeleration: Remedies. Lender shall give notice 1o Borrowergrior (o aceeleration following Boreoswer's
hreac of any covenant or ageeement in this Seenrity Instrument (hut not paios to aceelerntion under paragraph 17
unless applicnble law provides otherwise). ‘The netice shatl speeify: (n) the defuulyy () the action reguired to cure the
delnnlt; (o) date, not tess than I days from the dote the netice is glven to Bardower, by which the default most be
cured; and (d) that Failure to cure the defunlt o or hefore the date specified i the patiee may vesult in aceeleration of
the sums secured by this Security Instrument, toreclostre by judicial proveeding ang saieof the Property, The notice
shail further infurm Borrower of the right (o vefnstate alter aceelerntion anid the rvight o assert in the forectosure
proceedisng the non-existence of g defanlt or any other defense of Borrower to aceelerationaied foreclosure, 16 the
defurll Is not cured on or before the date specified in the notice, Lender al its option may requive mmediate payment
in full of all sums seeured by this Security Tnslrument without further demand and my Ferecose this Seenrity
Instrument hy judiclal proceeding, Lender shall be entitled o colleet all expenses ineurved in porsaizg the remedies
provided in this paragraph 21, including, but not tmited to, rensonable attorneys' fees wnd costs of titlees @mee,

22, Redense. Upon payment ol all sums secured by this Security lustrument, Lender shall releasethis Secwrity
Instrument without charge o Borrower, Borrower shall pay any recordation costs,

23, Walver of Homestead, Borrower waives all tight of homestead exemption in the Property.
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1-4 FAMILY RIDER

Assipnment of Rents

THIS 1-4 FAMILY RIDER is made this 29th  dayof  August, 1998 \
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or
Seeurity Deed {the "Security Instrument”) of the same date given by the undersigned (the "Bosrower") 10
secure Borrower's Note o

Pan American Financial Services, Inc (the "Lender™)
of the same date and covering the Property described in the Security Instrument and locaied at:

7339 § Rhodes Avenue, Chicago, Illinois 60619
|Propesty Address)

14 FAMILY COVENANTS, In addition (o the covenunts and agreements made in the Security
Instrument, Borroweryr Lender [usther covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMEN'TE. 1n addition to the
Property described in theGecurity Instrument, the following items are added to the Property description, and
shull also constitute the Property eovered by the Security Instrument: building materials, applisnces and
goods of every nature whatsoever pow or hercalter located in, on, or used, or intended o be used in
connection with the Property, includ ng, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, ir and light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, buth wbs, viter hedters, waler ¢losets, sinks, ranges, stoves, refrigerlors,
dishwashers, disposuls, washers, dryers, awrnigs, storm windows, storm doors, screens, blinds, shades,
cartaing and curtain rods, attached mirrors, cabinets, pineling and attached loor coverings now or hereatier
attached to the Property, all of which, including repiezzrients and additions thereto, shusll be deemed 1o be and
remain & part of the Property covered by the Sceurity-{oscument. All of the forcgoing logether with the
Property deseribed in the Seeurity Instrument (or the leaehald estate if the Security Insirument is on a
leasehold) are referred to in this -4 Family Rider and the Security instrunient as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, “uirower shali not scck, agree to or make
chunge in the use of the Property or its zoning classification, uniesy Lender has agreed in writing to the
chunge. Borrower shall comply with all faws, ordinances, regulations @il ~engirements ol any governmental
body applicuble to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borroyarshall not allow any lien
inferior to the Sccurity Instrument to be perfected against the Property without dsender's prior writien
permission.

D, RENT LOSS INSURANCE, Bomower shall maintain insurance against rent {ods in addition to the
other huzards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deiesal,

F. BORROWER'S QCCUPANCY, Unless Lender and Borrower otherwise agree in writing /e first
sentence in Uniform Covenant 6 concerning Borrower's occupaney of the Property s deleted, Al remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shal! assign 1o Lender al leases of
the Property and all sceurity deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modily, extend or lerminate the existing leases and 10 exceute new leases, in
Lender's sole diseretion. As used in this parugraph G, the word "Jease” shall mean "sublease” if the Security
Instrume is on a lease hold.

MULTISTATE -4 FAMILY RIDER-Fannie Mac/Freddie Mac Uniform Instrument Form 370 990

GREATLANDE
TEM 1700 {9612) {Puge 1 of 2 pages) To Otdar Call 1 800-530-9393 (Fax G16-794 1131
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