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ASSURANCE MORTGAGE CORPORATION
OF AMERICA

20 BLANCHARD ROAD

BURLINGTON, MASSACHUSETTS 01803

Loan No. 8500802 _ ' v(T;\' o
\\:/&ZU /

[8pace Above This Line ¥or Reconding Data)

Q NOR 8\% MORTGAGE

LAy |

THIS MORTGAGE "{"3eurity Instrumenty is given on AUGUST 14 , 1998 .
The mortgagor is LONZEL.: FOSTER, AN UNMARRIED WOMAN AND EARL FOSTER, X
MARRIED PR To wARAY FOSTER

AT ("Borrower"). ‘This Security Insrument is given to
ASSURANCE MORTGAGE CORPORATICN-OF AMERICA, A MASSACHUSETTS CORPORATION
which s organized and existing under the laws of MASSACHUSETTS ,and whose address is
20 BLANCHARD ROAD
BURLINGTCON, MASSACHUSETTS 01803

("Lender™). Borrower owes Lender the principal sum of

FIFTY THREE THOUSAND SIX HUNDRED/AND 00/100**¥*xk%%xx
Dotlats (US. § 53,600.00 Y. This debi s svidenced by Borrower's nole dated the same date as this
Security Instrument ("Note"), which provides for monthly joyments, with the full debt, if not paid carlier, due and
payable on SEPTEMBER 1, 2028 - This Sccurity Instrument secures to Lender:  (8)
the repayment of the debt evidenced by the Note, with interest, and ! renewals, extensions and moditications of the
Note; (b) the payment of all other sums, with inicrest, advanced wrger paragraph 7 to protect the security of this
Sccurity Instrument; and {c) the performance of Borrower's covenants anii agieements under this Sccurity Instrument
and the Noie. For this purpose, Borrower does hereby morigage, grant ang panvey to Lender (he following described
property located in COOK County, Itlinois:
LEGAL DESCRIPTION ATTACHED HERETQO AND MADE A PART HFRECF AS EXHIBIT
IIAI? .

COOK COUNTY:
RECORDER

JESSE WHITE
SHOKIE OFFICE

INFRS 20 (077 013
which bas the address of 11123 SOUTH EGGLESTON CHICAGO
| Stree) City)

itinois 60628 ("Property Address™); \\\?‘\ \}\)
[Zip Codc) [
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+ TOGETHER WITH ull the improvemenis now or hercafier crecied on the property, and ail casements,
appuricnances, and fixiures now or hercafter a pant of the property.  All replacements and additions shadl also be
covered by this Security Instrument.  All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS (hat Borrower is lawfully scised of the cstate hereby conveyed and has the right 10
mongage, grant and convey the Property and that the Property is unencumbered, cxeept for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject 1o any
gncumbrances  of record.

THIS SECURITY INSTRUMENT combings uniform covenanis for national usc and non-uniform covenants with
limited variations by jurisdiction to constitite a uniform security instrument  covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant wkl agree as (allows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
NoHe.

2. Funds ior Taxcs and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on fic) day monthly payments arc due under the Note, until the Note is paid in full, o sum ("Funds")
for: (1) yearly taxes 0l nssessments which may atain priority over this Security Insrument as a lien on the Property;
(b) yearly leaschold pariments or ground rents on the Property, il any; (¢) yearly hazard or properly insurance
premiwms; (d) yearly flood ingsrance premiums, if any; (¢) yearly morigage insurance premiums, if any; and (1) any
sums payable by Borrower 10 Lender, in accordance with the provisions of paragraph 8, in licu of the payment of
mortgage insurance premiums, Thsse items are called “Escrow ltems.  Lender may, ab any time, colleer and hold
Funds in an amaunt not to cxceed e maximum amount o lender for a federally related morigage loan may require
for Borrower's escrow account under the féacsal Real Estate Settlement  Procedures Act of 1974 as amended from time
10 tme, 12 U.S.C. § 2601 ¢t scq. ("RESPA™. unless another Law that applies o the Funds sets a lesser amount.  If
so, Lender may, at any time, collect and holed Frands in an amount not to exceed the lesser amount.  Lender may
cstimate the amount of Funds due on the busic-ofCurrent data and reasonable cstimates ol expenditures of future
Escrow htems or otherwise in accordance with applicable. law,

The Funds shall be held in an institution  whose d(posi.s arc insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in wiy Federal Home Loan Bank. Lender shall apply the Funds
10 pay wie Escrow lems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verilying the Escrow Items, unless Lenues pavs Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender miy require Borrower (o pay @ one-lime charge for an
independent real cstate tax reporting service used by Lender in-<onnection with this loan, unless upplicable law
provides otherwise. Unless an agreement is made or applicable law reqiires inferest w be paid, Lender shall not be
required to pay Borrower any intercst or carnings on the Funds, Borrower za?-Lender may agree in writing, however,
that intcrest shall be paid on the Funds. Lender shall give to Borrower, without-Churge, an anaual accounting of the
Funds, showing credits and debits 1o the Funds and the purpose for which cachizbiv to the Funds was made. The
Funds arc pledged as additional security for all sums secured by this Seeurity Instrument.

If the Funds held by Lender exceed the amounts permiticd 1o be held by applicable xw, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable Jaw. 10 the_arieunt of the Funds held
by Lender at any time is not sufficient to pay ihe Escrow liems when due, Lender may so noufy” Pomower in writing,
and, in such casc Borrower shall pay 1o Lender the amount necessary to make up the deficiency., “Forower shali make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompuly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shali ucquire or sl the Property, Leader, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credit
against the sums sccured by this Sccurity Instrument,

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied:  [irst, 10 any prepayment charges due under the Note; sccond, 10 amounts piyable
under paragraph 2; third, to interest due; fourth, Lo principal due; and last, 10 any late charges due under the Note.

4. Charges; Licns, Borrower shall pay all iaxes, assessments, charges, fines and impositions atiributable (o the
Properly which may altain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay them on time direedy 0 the person owed payment. Borrower shall prompily furnish 1o Lender all notices
of amounts to be paid under this paragraph.  1f Borrower makes these payments dircetly, Borrower shall promptly
{furnish 1o Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security [nsirument unless Borrower: (a)
ageees in writing to the payment of the obligation sccured by the lien in a manner accepiable 1o Lender; (D) contests
in good faith the fien by, or defends against enforcemens of the fien in, fogal proceedings which in the Lender's opinion
operatz o prevent the enforcement of the lien; or (¢) secures from the holder of whe lien an agreement salisfactory
o Lender subordinating the Jien 1o this Security Instrument. 1 Lender determines that any part of the Property is
subjeet 10 a fien which may attain priority aver this Scourity Instrument, Lender may give Borrower 4 notice ilentifying
the lien. Borrower shall satisly the licn or take one or more of the actions st forth sbove within 10 days of the giving
uf notice,

5. Hazard or Propenty Insurance. Borrower shafl keep the improvements now existing or hereafter erected on
the Property insured against loss by Fire, havards inchuded within the term “extended coverage” and any other hazards,
iuctuding floods o« fooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts
and for the peirods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject 1o Lender's approval which shall nol be unrcasonably withheld. [ Borrower fuils to maintain  coverage
described  above, Lendps-may, at Lender's option, obin coverage o protect Lender’s rights in the Property in
accordance with parwgripe 7,

All insurance policies wea rznewals shall be acceptable o Lender and shall include a standard mdgage clause,
Lender shall have the right 107 hold the policics and renewads. 1f Lender requires, Borrower shall promply give 1o
Lender all receipts of paid preiwms.2nd renewal notices,  In the event of loss, Borrawer shalt give prompi notice to
the insurance carriet and Lender, Lendsr may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration  or
repair of the Property damaged, if the restorstion  or repair is cconomically feasible and Lender's security is not
Jessened, If the restoration  or repair is not ceonamically feasible or Lender's security would be lessencd, the insurance
procecds shall be applicd lo the sums secured by i+ Sceurity Inswument, whether or not then due, with any excess
naid 1o Borrower, 1T Borrower abtndons the Proper’y, or docs not answer within 30 days u notice from Lender that
the insurance carrier has offered to sette a elaim, then Lender may collect the insurance proceeds.  Lender may use
the proceeds jo ropair or restore the Property of to pay suiws sseured by ihis Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given,

Unless Lender and Bosrower otherwise agree in writing, any-apblication of proceeds 1o principal shail not exiend
of postpone the duc date of the monthly payments referred to in zaragraphs 1 and 2 or change the amount of the
payments.  If under parsgruph 21 the Propesty is acquired by Lendes, Borrower's right to any insurance policies and
proceeds resulting {rom damage o the Property prior W the acyuisition stall pass o Lender 10 the extent of the sums
seeured by this Sceurity Instrument immediately prior to the acepiisition,

6. Occupancy, Prescevation, Maintcnance and Proieclion  of the Proprty; -Botrower's Loan  Application;
Leaschalds.  Borrower shall occupy, establish, and use the Property as Bowower's pacipal residence within sixty doys
after the exccmtion of this Security Instrument and shall continne 10 occupy the Propeity as Borrower's principal
residence for at least ane year after the daie of occupancy, unless Lender otherwise agrees in wriing, which consent
shull wot be unrcasonebly withheld, or unless cxienuating circumstances exist which are bevend Borrower’s control,
Borrower shall not destroy, damage or impaic the Propesty, allow the Properly (o deteriorate, or<ommit wusie on the
Property.  Borrower shall be in default if any forfeiwre action or proceeding, whether civit or crimmal, is begun that
in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially Givpair the lien
cremted by this Security [nstrument or Lender's sceurity imerest,  Borrower may cure such o default and reinstate, as
provided in paragraph 18, by causing the uction or proceeding 1o be dismissed with 4 ruling thal, in Lender's good faith
determination, prechudes forfeiture of the Borrower's inlerest in the Property or other material impairment of the lien
greated by this Security Instrument or Lendur's security imerest.  Borrower shall also be in defawlt if Borrower, during
the loan application process, gave muterally fulse or inaccurate information or statements w0 Lender (or Tailed to
provide Lender with any material information) in connection with the loan cvidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. 1f this Sccurity
Instrument is on o teaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee litle
(o the Property, the leaschold and the fee title shall not merge unless Lender agrees (o the merger in wriling,
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< 7. Prokection of Lender's Rights in the Propenty. i Borrower fails to perform the covenants and agreements
conigined in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to cnforce laws or
egulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums scewred by o Hen which has priority over this
Sccurity Instrument, appearing in court, paying reasonable atorneys' fecs and enlering on the Property to make repairs.
Although Lender may wuke action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shal) become additional debt of Borrower sccured by
this Sccurity Instrument, Unless Borrower and Lender agree to other lerms of payment, these amoums shall bear
interest from the dute of disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender
to Borrower roquesting  payment,

8. Mongage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by
this Sccurity Instrument, Borrower shall pay the premiums required (0 mainain the morigage insurance in effect. I,
for any reason tha mortgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall
pay the premiums cequired to obtain caverage subsiantially cquivatent to the morigage insurance previously in clfect,
al o cost substantiziy ) cquivalent to the cost to Borrower of the morigage insurance previously in effect, from an
aliernae  mortgage mswer approved by Lender. 11 substantially cquivalent morigage insurance coverage is not
available, Borrower shal’ pay to Lender cach month a swn cqual 1o one-twelith of the yearly mortgage insurance
premium being paid by Borcover when the inswrance coverage lapsed or ceased to be in elfect, Lender will accept,
use and retain these payments se-a loss reserve in liew of mortgage insurance.  Luss reserve payments may no longer
be required, at the option of Lendes, if mongage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer appioved by Lender again becomes available and is obtained, Borrower shall pay the
premiums requircd (0 mainlain moriguge insurance in effect, or 10 provide a loss reserve, until the requirement  for
morgage insurance ends in accordance with iy writlen agreement between Borrower and Lender or applicable law.

9, Ingpection. Lender or its agent may-<ouse reasonable enwries upon and inspections of the Property,  Lender
shall give Borrower notice at the time of or pricy ' an inspection specifying reasonable cause for the ingpection,

10. Condemnation. The proceeds of any award or 2laim for damages, direct or conscquential, in connection with
any condemnation or other taking of any pant of the Pioperty, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

1n the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether of not then due, with any excess paid 1o Boiroves In the cvent of a partial taking of the Property
in which the fair market value of the Properly immediately before the taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the takiag, unless Borrower and Lender otherwise
agree in writing, the sums sccured by this Security Instrument shall ve redaced by the amount of the procecds
multiplicd by the following fraction: (2} the total amount of the sums secura Upmediatety before the taking, divided
by (b) the fair market value of the Property immediately before the wking. Ay vniance shall be paid to Borrower,
In the cvent of a partial wking of the Property in which the fair market value of ¢ Property immediately before the
taking is less than the amoust of the sums secured immediately before the taking, unless Bomower and Lender
otherwise agrec in writing or unless applicable luw otherwise provides, the proceeds shrat ve applied 10 the sums
secured by this Sccurity Instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that e condemnor offers
to make an award or sclle a claim for damages, Borrawer [ails 1o respond to Lender within 30 dags abier the date the
notice is given, Lender s authorized 10 collect and apply the proceeds, at ils option, either 1o restoraitn  or repair of
the Properly or to the sums sccured by this Sccurity Instrument, shether or not then due,

Unless Lender and Borrower atherwise agree in writing, any application of proceeds 10 principal shall not extend
or postpone the due date of the monthly payments referred 1o in paragraphs 1 und 2 or change the amount of such
payments,

11. Bormower Not Released, Forbearance By Lender Not a Waiver.  Exiension ol the time for payment or
modification of amortization of the sums secured by this Sccurity Insirument granted by Lender 1o any successor in
interest of Borrower shall nol operate 1o release the lability of the original Borrower or Borrower's successors in
interest,  Lender shall not be required 1o commence proceedings against any successor in interest or refuse lo extend
lime for payment or otherwise modify amortization of the swms secured by this Security Instrument by reason ol any
demand made by the original Borrower or Borrower’s successors in inlerest.  Any forbearance by Lender in cxercising
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signess. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions
of puragraph 17, Borrower's cavenams and agreements shall be joint and several,  Any Bomower who co-signs this
Securily Instrument but does not execute the Note:  (a) is co-signing this Security Instrument only to mortgage, grant
and coavey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums sccured by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrower may
agree 10 oxtend, modify, forbear or make any accommodations  with regard 10 the terms of this Secusity Instrument or
the Note without that Borrower's conscnt.

13, Loan Charges. [[the loan sccured by this Sceurity Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted  so that the interest or other loan charges collected or (o be cotlected in
connection with the loan cxceed the permitled limits, then: (a) any such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted fimit; and (b) any sums alrcady collected from Barrawer which
exceeded permivzd  limits will be refunded o Borrower,  Lender may choose o make this refund by reducing the
principal owed under the Note or by making a dircet payment to Borrower. [fa refund reduces principal, the reduction
will be weated as‘a zatinl prepayment withoul any prepayment charge under the Noie,

14, Notices. Anvaaotice to Borrower provided for in this Sceurily Instrument shall be given by delivering it or
by mailing it by first Class il unless applicable law requires use of another method.  The notice shall be direcled to
the Property Address or anv-oiher address Borrower designales by notice to Lender.  Any nolice o Lender shall be
given by tirst class mail o Lender's address siated herein or any other address Lender designaies by notice 1 Borrower,
Any notice provided for in this Sceurity Instrument shall be deemed to have been given to Barrower or Lender when
given as provided in this paragraph.

15. Goveming Law; Scverability. This-Sccurity Instrument shall be governed by federal taw and the law of the
jurisdiction in which the Property is Jocated, In the event that any provision or ciause of this Sccurity Insirument or
the Note conlicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the
Note which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument
and the Nole are declared 1o be severable,

16. Borrower's Copy. Borrower shall be given on conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Inttacain Borrower, If all or any part of the Property or any
intercst in i is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
anatural person) without Lender’s prior wrillen consent, Lendceanay, at its option, require immediatc payment in full
of all sums sccured by this Sceurity Instrument.  However, this optor shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice (of acecleration.  The notice shall provide a
period of not less than 30 days from the date the notice is delivered or maiied. within which Bomrower must pay all
sums secured by this Security Instrument.  If Borrower fails 1o pay these somis prior to the expiration of this period,
Lender may invoke any remedics permiticd by this Sccurity Instrument  without furtiize notice or demand on Borrower,

18. Borrower's Right 10 Reinstaie, 1/ Borrower meets certain condidons, Borrovier shall have the right 1o have
enforcement of this Security Instrument discontinued al any time prior to the cartier of: &) 5 days (or such other
period as applicable Jaw may specify for reinstatementy  before sale of the Property purcuan. to any power of sale
contained in this Sceurity Instrument; or (b) entry of a judgment enforcing this Sccurity Instruzacriy. © Those conditions
are that Borrower: () pays Lender all sums which then would be due under this Sccurity Instuzacnt and the Note
ax if no acceleration had occurred; (b) cures any defoult of any other covenants or agreements; (¢) pavs all expenses
incurred in enforcing this Security Instrument, including, but not limiled to, reasonable allorneys' Iees; and (d) lakes
such action us Lender may reasonably require 10 assure that the ficn of this Security Instrument, Lender's rights in the
Property and Borrower's obligation to pay the sums sccurcd by this Sccurity Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Sccurity Instrument and the obligations sccured hercby shall remain fully
effeclive as if no acceleration had occurred,  However, this right 1o reinstate shall not apply in the case of acceleration
under paragraph (7.

19. Sale of Note; Change of Loan Scrvicer, The Note or a partial interest in the Note (logether with this
Security Instrument) may be sold one or more limes withoal prior nolice 10 Borrower, A sale may result in a change
in the entity (known a8 the "Loan Servicer”) that collects monthly payments duc under the Note and this Security
Instrutnent.  There also may be onc or more changes of the Loan Servicer unrelated 1o a sale of the Note. [F there
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is u change of the Loan Servicer, Borrower will be given writlen notice of the change in accordance with paragraph
14 above and applicable law, The notice will staie the name and address of the new Loan Servicer and the address
0 which payments should be made. The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substunces on or in the Property. Borrower shall not do, nor allow anyonc else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding wo sentnces shall not apply to
the presence, use, of storage on the Property of small quantities of Hazardous Subsiances that cre generally recognized
to be approprinte 10 normal residentia! uses and 1w maimenance of the Property.

Borrower shutl prompuly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or
Envifonmentai  Law of which Borrower has actual knowledge. 1t Borrower leams, or is notificd by any governmental
or regulatory authority, that any removal or other remediation of any Hazardonws Substance affecling the Property is
necessury, Borrower shall prompily iake all necessary remedial actions in accordance with Environmental  Law.

As used ip~this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous
substances by Ewvirommental Law and the following substances:  gasoline, kerosene, other flammable or (oxic
petroleum  produeis, iexic pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde,
and rudionctive matsrints, As used in this paragraph 20, "Environmental  Law" means federal laws and laws of the
jurisdiction where the Viegerty s located that relale to health, safely or environmental protection.

NON-UNIFORM CCVLNANTS.  Borrower and Lender further covenant and agree as follows:

21, Accecleration; Remedier.  Lender shall give notice o Borrower prior (o acceleration  following Borrower’s
breach of any covenant or agreement-in this Sceurity Instrument (but not prior 1o acceleration under paragraph 17
unloss applicable law provides otherwiseh The notice shall specify: (n) the default; (b) the action required to cure the
defuult; (¢) a date, not less than 30 days fram the dale the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defoult on or before the dime specified in the notice may result in acceleration
of the sums securcd by this Sccurity Instrumen, foreclosure by judicial proceeding and sale of the Property,  The notice
sholl further inform Borrower of the right to ruipubue after acceleration and the right 10 assert in the foreclosure
proceeding the non-existence of n default or any other defense of Borrower to acccleration and foreclosure, U the
tefault is not cured on or before the date specified in the nolce, Lender at its oplion may requirc immediate payment
in full of all sums securcd by this Security Instrument—yithout lurther demand and may forcclose this Sccurily
Instrument by judicial proceeding. Lender shalt be entitled w collect all expenses incurred in pursuing the remedics
provided in this paragraph 21, including, but not limited o, reasuneble avorneys’ fees and costs of title evidence,

22. Rclease, Upon payment of all sums sceured by this Secaricy: Instrument, Lender shall release this Sccurity
Instrument  without charge to Borrower, Borrower shall pay any reciiaation  costs,

23, Waiver of Homestead, Borrower waives all right of homesiead (exemption in the Property.

24. Riders to this Sccurity Instrument. If onc or more riders are exeeriesd by Borrower and revorded logether
with this Sccurity Instrument, the covenants and agreements of each such ridershall be incorporated into and shall
amend and supplement the covenants and agreements of dhis Security Instrument 223 the rider(s) were a part of this
Security [nstrument.  [Check applicable  box{es)}

:ﬂ Adjustable Rate Rider D Condominivm Rider I:.l V-4 Family Rider

e

D i
b e, et

T i YL g
LR T

PR -

D Graduated Paymenl Rider D Planned Unit Devejopment Rider l:l Biwee'ly Puyment Rider

:] Balloon Rider l:l Rute Improvemen Rider D Sccond Home Rider
j Other(s) {speciy)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conwined in this Sccurity
Instrument and in any rider(s) cxceuted by Borrower and recorded with it

Witnesses:

{Seal)
- Borrower

Social Sccfnrily Number 2£9-26-5125

CI){&;@«OJ‘” (O Sund I (Sea)

EARL FOSTER - Borrower
Social Scecurity Number 279-70-8792

£ (Seal) | "‘/MZ %41354/ (Seal)

« Borrower - Borrower
Social Securily Number — - Bl g Bolsigihe walva
Rights of Homestead,

(Scal) {Scal)

- Borrower - Borrower
Social Security Number —a Social Sccurity Number

STATE OF ILLINOIS, cee&égg—lﬁ- County. s
U
l, Q—Hﬂ%ka \L'"L“"" » & Notary Public in and for said country and stae,

ELET Ll e s i ) g et

\ vy
p G Fa3 T
do herehy certify that LONZELL FOSTER/ EARL FOSTER _pn ».s-1dwcd  Con _;.,(/ 705 1oy
f
. personally known to me 10 be the sawic persen(s) whose name(s) oA

subscribed o the loregoing instrument, appearcd before me this day in persovsand acknowledged that M

signed amdl delivered the said instrument as ) frec and voluntary w1, for the uses and purposcs

therein sct forth,

e Rpd
Given under my hand and officigl seal, this ]L—t day of CL—LC’(UV\",” L lq “

AMY . v\é’l
Netary Puete.
Ky Cormmission Eaoies C

Notary Public

This instrument  was prepared by
ASSURANCE MORTGAGE CORPORATION OF AMERICA
(Name)
20 BLANCHARD ROAD, BURLINGTON, MASSACHUSETTS 01803
{Adldress)

TLLINOIS .- Single Farnily -- Fannie Mae/Breddic Mac UNIFORM INSTRUMENT Form 3014 9190 (puge 7 of 7 puges)
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ADJUSTABLE RATE RIDER Loan Nuriber 6500802
(LIBOR 6 Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this l4th day of
AUGUST . 1998  ,and is incorporated into and shall be deemed
1o amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the "Security Instrument”)
of the sume date given by the undersigned (the "Borrower") to sccure Borrower's Adjustable Rate
Note (the"Note") o ASSURANCE MORTGAGE CORPORATION OF AMERICA, A

MASSACHIISETTS CORPORATION
{the "Lende: ) of the same date and covering the property described in the Sccurity Instrument and
located at:

11127 S0UTH EGGLESTON, CHICAGO, ILLINOIS 60628
|Praperty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES [N THE
INTEREST RATE ANL-THZ MONTHLY PAYMENT., THE NOTE LIMITS
THE AMOUNT THE BOKRO'WER'S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXTMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition’ to e covenants and agreements made in the Sccurity
Instrumeny, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CPANGES
The Nowe provides for an initial interest male of 11,020 %. The Note
provides for changes in the interest rate and the monthly payments;-as follows;

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest raie 1 will pay may change on the first day of SEr1EMBER .
2000 ,amdd on that day every  6Lh month thereafter, Each date_ on which my interest
rate could change is called a "Change Date”,

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The!"ludex” is
the average of interbank offered rates for 6 month U.S. dollar-denominated  deposits in the Locdon
mirket based on quotations of major banks, as published by The Wall Sucet Jourmal. The most
recent Index figure available as of the date 45 days before cach Change Date is catled the “Current
Index”,

IT the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me nolice of this choive.

MULTISTATE ADJUSTABLHE RATE RIDHR-LIBOR 6 MONTH INDEX-SINGLE FAMILY-
PNMA UNIFORM INSTRUMENT-MODIFIED Form 3136 8/2
Diocutens Syvlas, Ine, (500 649,135 Page | of 3
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i (C) Calculation of Changes

5 Before cach Change Daic, the Note Holder will calculsie my new inlerest rate by adding
‘x,? SIX AND 250/1000 percentage  point(s)
- ( 6.250 %) 10 the Current Index, The Notc Holder will then round the result of this
Li addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in

Scction 4(D) below, this rounded amount will be my new interest raic wntil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be suflicient
10 repay the unpaid principal that 1am expeeted o owe at the Change Daic in {ull on the Maturity
Datc at my new inlerest rate in substantially cqual payments. The result of this calculation will be
the new amount of my monthly payment,

il
ru C

(D) “rimils on Inierest Rate Changes
The iprcinst rate | am required to pay at the first Change Date will not be greater than

14,820, 4 or less than 11.020 %, Thercafter, my interest raic will
never be increase or decreased on any single Change Daic by more than ONE AND
500/1000
percentage poinis) ¢ 1. 500 ) from the raic of imerest 1 have been paying (or
the preceding 6 months. My interest rate will never be greater than 18,020 %,
or less than 11,0720 %,

(E) Effective Datc of Changes

My new interest rate will become.eifactive on cach Change Date. 1 will pay the amount of my new
monthly payment beginning on the fie<t aonthly payment date afier the Change Date unil the
amount of my monthly payment changes #gain.

() Notice of Changes

The Notc Holder will deliver or mail 1o me a notice of any changes in my interest raie and the
amount of my monthly payment before the cffective dare of any change.  The notice will include
information required by law 0 be given me and also the tuc and wlephone number of a person who
will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INT#REST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 10 reati-as ioliows:

Transfer of the Propety or a Beneficial Interest in Borrower. 11 all or any'pan of the Properly
or any interest in it s sold or wansferred (or if a beneficial interest in Borrower issold or transferred
and Borrower is not a nawral person), without Lender's prior writlen consent, Lerdes may, at its
oplion, require immediate payment in full of all sums securcd by this Securily Instrumieni. . "However,
this option shall not be excreised by Lender if exercise is prohibited by federal law as of e date of
this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The netice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by thig Security Instrument.  1f Borrower fails 10 pay these
sums prior 10 the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

MULTISTATE ADJUSUABLE RATE RIDER-LIBOR 6 MONTH INDEXSINGLE FAMILY-
FNMA UNIFORM INSTRUMHENT-MODIFIED Form 3136 B2
Bocunent Systene, I, (83)) 8491302 Pllglb 20f3
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BY SIGNING BELOW, Borrower accepts and agrees to the erms and covenants contained in pages
I through 3 of this Adjustable Rate Rider.

%m_imzz_ (Seal) %9 wa/ ‘ﬁ—"ﬁ; (Seal)
LONZELL” FOSTER Burrower E}ARL FOSTER

Rorrower

{Seal) / _édf‘ (Seal)
81

Borpoaver gnlng 0131? to waive -Horeower
Rights of Homestead.

(Seah) {Sead)
-Borrower -Borrawer

F i wma on
1Fd wem P

L

-
>
s

MULTISTATE ADJUSTABLE RATE RIDHR-LIBOR 6 MONTH INDRX-SINGL.E FAMILY-
IFNMA UNIFORM INSTRUMENT-MODIFIED

Form 3136 /92
Docwrnent Systes, bne. (923 649-1362 Pape 3 of 3
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Lot 13 in Block 1in Sheldon Heights, a subdivision of the Northwest 1/4 of Section 21,
Township 37 North, Paage 14, East of the Third Principal Meridian, in Cook County, Iinois.
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