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STGBAE B MORTGAGE
THIS MORTGAGE ("Security [nsl:u"m'«\“) is givenon September 03, 1958 . The mortgagor is

MARVIN LEE WASHINGTON, A BINGLE MIil

("Borrower"). This Securily [nstrumeni is given o ASSURANCE MORTGAGE CORPORATION OF AMERICA

which is organized and existing under the laws of MASSACHUSEI TS . and whose
address is 20 BLANCHARD ROAD, BURLINGTON, MA 01803

(wonder"). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY FOUR THOUSAND TWO HUNDRED and NO/i00

Dollars {U.8. $124,200.00 ).
This dett is evidenced by Borrower's notc dated the same date as this Secvzity. Instrument {"Nole"), which provides for
monthly payments, with the Folt debt, i no! paid carlicr, duec and payable on Octcher- 01, 2028
This Sccurity [nstnument secures to Lender: (1) the repayment of the debt evidenced by the Mote, with interest. and all rcncwals
extensions and modifications of the Note, (b) the payment of atl other sums, with interest advanced under paragraph 7 to
protect the security of this Security lnstrument; and () the performance of Borrower's covenaptz-and agreements under this

Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey 1o Lender the following
described property located in - COOK County, Illinois;

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF.

JESSE WHITE

\C 4
Parcel ID # 5 ~ }(7- 2N - O3 H{h‘m E UH El rw@

which bis the nddress of 142 SOUTH 10TH AVENUE [$trent)

MAYWOQOD |City], Ilinois 60153 {Zip Code] ("Property Address");
ILLINOIS Single Fam ity FNMAFHLMC UNIFQRM
nitials: £ £da’  INSTRUMENT Form 3014 9/90

.@9‘“““ 10808108 Amendod 8/96
Page | of B VMP MORTGAGE FORMS - 180016217291
MFIL3112

Ap#: 9800006273




>
al
O
O
—
<
O
LL
LL
O
=

= SeatL iy ',
I SR AT e §r B St
L1 et R e ;. = Siioarias s =

e P R E: 2 ] : R SR A T, S B ot




UNOFFICIAL COPP#143958 s 20t 5

TOGETHER WITH all the improvemenis now or hercafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawtully scised of the estate hereby conveyed and has the right 1o morgage,
grant anc convey the Froperty and that the Property is unencumbered, ¢xcept for encumbrances ol record. Borrower wiarrants
and will defend generally the title to the Property against all claims and denvnds, snbjeet to any encumbrances of record.

THIS SECURITY INSTRUMENT rombines uniforiy covetants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform seeurity instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intevest; Prepayment amil Late Charpes. Borrower shall promplly pay when duc the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Fundy for Taxes and Insuranee, Subject (o applicable law or to a written wativer by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, untif the Note is paid in full, a sum (“Funds") for; (a) yearly taxes
and assessments whizh may atlain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents oxthe Property, if any; (¢) yearly hazard or property insurance premiums; () yearly food insurance premiums,
iCany: (e} yearly mozegaue insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragrara X, in Jicu of the payment of moriguge insurance preminms, These items arc called "Escrow liems."
Lender may, st any timz, eoflact and hold Funds in an amount not to exceed the maxitum amount  lender for & federally
related mortgage loan may reanire. for Borrower's cscrow accoust under the federal Real Estate Seutlement Procedures Act of
1974 as amended from time to lime, /12 U.S.C. Section 2601 et seq. ("RESPA™), unless amother law that applics 10 the Funds
sets o lesser amounl. [ so, Lender'iay, at amy time, collect and hold Funds in an amonmt net 10 excead the lesser amiown,
Lender may estimate the amount of Fulids'dye on the basis of current data andd reasenable estimates of expenditures of future
Escrow llems or otherwise in accordance with annticable faw.

The Funds shall be held in an institution whose deposits are insured by o federal agency, insirumentality, or cntity
(including Lender, if Lender is such an institution) o in any Federal Honie Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower for holnivg and applying the Funds, annually anatyzing the cscrow iccount, or
vertlying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
i charge. However, Lender may require Borrower to pay o ¢ne-lime charge for an independent real estate tax reporting service
used by Lender in conncction with this loan, unless applicadle law provides otherwise. Unless an agreement is made or
applicable faw requires interest to be puid, Lender shall not be reguived 1o pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest sip'i be paid on the Funds, Lender shali give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits aid Uebits to the Funds and the purpose for which cach
debit (o the Funds was made. The Funds are pledged as additional security.f5¢ all sums sccured by (his Security Instrument.

I the Funds held by Lender exceed the amounts permitted to be held by agplicable Law, Lender shall account o Borrower
for the excess Furds in accordance with the requircments of applicable law. 1 tiic smount of the Funds held by Lender any
time is not sufTicient to pay the Escrow Items when due, Lender may so notify Borrowerin writing, and, in such case Borrower
shall pay to Lender the amount necessary to miake up the deficiency. Borrower shall mekc-up the deficiency in no more thas
twelve monthly pavients, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promeiiy, refind to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or scli the Property, Lender, prios to-the acquisition or sale
of the Property, shall apply any Funds held by Lender ot the time of acquisition or sale as a credit againsi. the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all paymenls received by Lender wider paragraphs
1 and 2 shall be applicd: first, lo any prepayment charges diie under the Note; second, to amounts payable under paragraph 2:
third, to interest due; Tourth, to principal due; and last, 10 any late charges due under the Note,

4. Churges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leasehold payments or ground rents, if any. Borrower shail pay
these obligations in the nanner provided in paragraph 2, or if nol paid in that manner, Borrower shall pay them on time dircclly
to the person owed payment. Borrower shall prompuly furnish to Lender all notices of amounts to be paid under this paragraph,
[T Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Securily Instrament unless Borrower: (a) agrees in
writing to the paynient of the obligation secured by the licn in n manncr acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcenment of the lien; or (¢) secures from the holder of the licn an agreement satisfactory lo Lender subordinating the licn to
this Security Instrument, If Lender determines that any part of the Property is subject to i tien which may attain priotily over

_'~'lnlll|u.-z !'l L/

%-GR(IL} 19693) 05 Paga2 o8 Form 3014 9/90
MFIL3112 Ap#. 9800006273




UNOFFICIAL COPY




UNOFFICIAL COP#214358 vy 5t

- this Seeurity Instrument, Lender may give Borrower a notice identifving the lien. Borrewer shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Huzard or Property Insuranee, Borrower shall keep the improvements now existing or hercafter crecled on the
Property insured agains! loss by firc, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. I Borrower fails to maintain coverage described above, Lender may, ot Lender's
optian, obtain coverage lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to held the policies and renewals. 1T Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. [n the event of foss, Borrower stiali give prompt netice to the insurance carrier and Lender,
Lender may make proof of loss i not made promptly by Borrower,

Unless Lender and Borrower othierwise agree in writing. insurance proceeds shall be applicd 1o restoration or repair of the
Property damaged, i7the restoration or repair is cconomically feasible and Lender's sceurity is not lessened. If the restoration or
repair is nol cconunically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be ppplied to the sums
secured by this Secwity-iostrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, ar docs not answer within 30 days a notice from Lender that the insurance carrier has offered (o settle a claim, then
Lender niy collect the insariave proceeds, Lender may use the proceeds 10 repair of restore the Property or to pay sums
sccured by this Sccurity Instrumesu, »whether or not ther due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower alhonwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the motenly peyments referred to in paragraphs ) and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquired vy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 1o the acquisitionsnall pass to Lender to the extent of the sums secured by this Security Instrument
immediately priot to the acquisition.

. Occupancy, Preservation, Maintenanes and Protection of the Property; Borrower's Loan Applicition;
Leascholds, Borrower shall occupy, establish, and use<p< Property as Borrower's principal residence within sixty days after the
exceution of this Secnrity Instrument and shad) continue 16 ocerny the Property as Borrower's principal residence for at feast one
year after the dite of occupaney, unless Lender otherwise agrees in wriling, which consent shall not be unrcasonably withheld,
or unless extenuating cireunstances exist which are bevond Boiroveer's control. Borrower shall not destroy, damage or impair
the Propenty, allew the Property 1o deteriorate, or commit wasle oi the Property. Borrower shall be in defauls if any forfeiture
action or proceeding, whether civil or criminal, is bogun thm in Lender's zood Faith judgment could result in forfeilure of the
Property or otherwise materially impair the lien created by this Securily “nscrument or Lender's securily interest. Borrower may
cure such a defanlt and reinstate, as provided in paragraph 18, by causingine nctist or proceeding to be dismissed with a ruling
thit, in Lender's good faith determination, precludes forfeiture of the Borrowver' s interest in the Property or other maerial
impairment of the tien crenied by this Sccurily Instrument or Lender's security ntaiest. Borrower shall ulso be in default if
Borrower, during the loan application process, gave materially false or inaccurale infurriiion or statements 1o Leuder (or tailed
1o provide Lender with any materiol infornuion) in connection with the loan cvidenced sy the Note, including, but not limited
to, rcpresentalions concerning Borrower's occupancy of the Propenty as a principal residence. 1i this Sceurity Instrument is on a
lcascheid, Borrower shall comply with all the provisions of the lease. If Borrower acquires ice title fo the Property, the
fenschoid and the fee title shalt not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property. i Borrower Tails to perform (he covenanls an< pgreements contpined in
this Sccurity lustrument, or there is a legal proceeding that may significantly alfect Lender's rights in (e Property (such as a
pracceding in bankruplcy, probate, for condemmtion or forfeiture or 1o enforce laws or regulations), then Leader may do arxd
pay for whatever is necessary 10 proteet the value of the Property and Lender's rights in the Property. Lender's actions may
include paying sny sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasomable attorneys' fees and entering on the Property to mike repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounits disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instriment. Unless Borrower and Lender agree 1o other terms of pavment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower requesting
puyment,

8, Mortgage Insurance. [T Lender required mortgage insurance s i condition of making the loan secured by this Sceurity
Insiriment, Borrower shall pay the preiniums required to maintain the mertgage insurance in effect. If, for any rcuson, the
morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
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+obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower ol the mortgage insurance previousty in cffect, from an aliernate mongage insurer approved by Lender, If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month i sum cqual to
one-twelfth of the yearly mortgage insurance premivin being paid by Borrower when the insurance coverage Japsed or ceased to
be in effect. Lender will accepr, use and retain these payments as o loss reserve in licn of mongage insurance. Loss reserve
payments may no longer be required, at the option of Lender, il thortgage insurance coverage (in the amonmt and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avaitable and is obtained. Borrower shall pay
the premiums required to tmaintain morigage insurance in cffecl, ot to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrillen agreement between Borrower and Lender o applicable law.

9. Inspection, Lender or its agent may make reasonable entrics npon and inspections of the Property. Lender shall give
Borrower notice ot Lhe time ol o prior to an inspection specitying rensonable cause for the inspection,

10, Condemnation, The procceds of any awird or claim for damages, direct or conscquential, in conncction with any
condemnation or other tking of any part of the Property, or for conveyarice in lieu of condemnation, arg hereby assigned and
shall be paid w Lepder,

I the event'of 2 totai tking of the Property, the proceeds shal) be applied 1o the sums sccured by this Sceurity Instrument,
whether or not theredue, with aay excess paid to Borrower, In the event of o panial taking of ke Property in which the Fair
market vatue of the Progeriy immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument impcdicly before (he taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail ec-reduced by the amount of the proceeds multiplicd by the following fractiom (a) the ot
amount of the sums secured imuiredately before the taking, divided by (b) the fair market value of the Property immedimely
before the tuking. Any balance skl be paid to Borrower. In the event of i purtial taking of the Propenty in which the fair
market value of the Property immedimcly orfore the @king is tess than the amount of the sums sceured immediately before the
taking, unless Borrower and Lender otherwisc agree in writing or unless applicable ki othenwvisc provides, the proceeds shall
be applicd to the sums sccured by this Security. Instrument whether or not the sums are then duc,

If the Property is abandoned by Borrower, Gr i, afier notice by Lender 1o Borrower that the condemnor offers to make an
award or settie a claim for damages. Borrower (ails to sespond to Lender within 30 days afler the date the notice is given,
Lender is authorized to collect and apply the proceeds, 4l 1s option, cither 1o restoration or repair of the Property or to the sunis
secured by this Security Instrument, whether or not then due:

Unless Lender and Borrower otherwise agree in writing ~any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred 1o in paviigraphs | and 2 or change the amount of such payments,

t1, Borrower Not Relensed; Forbearance By Lender Not a “Waiver, Extension of the lime for payment or maedification
of amortization of the sums sccured by this Security Instrumem granted by Lender 1o any successor in interest of Borrower shall
not operate to release the tiability of the original Borrower or Borrower's Siiccessors in intercst. Lender shall not be required to
comtitnence proccedings against any successor in interest or refuse 1o extend tirie for payment or otherwise modify amortizition
of the sums secured by this Sccurity Instrument by reason ol any demand wide by the original Borrower or Barrower's
successors in interest, Any Jorbearance by Lender in exercising any right or remedyvshall not be a waiver of or preclude (he
oxercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenams and agiuements of this
Scourity Instrument shail bind and benefit the successors mnd assigns of Lender and Borrswer -cubject to the provisions of
paragraph 17, Borrower's covemants and agreements shall be joint and several, Any Borrower wlin co-signs this Sccurity
Instrument but docs not excente the Note: () is co-signing this Sccurity Instrument only to mortgsge,” grant and convey that
Borrower's intcrest in the Property under the terms of this Security Instrament; (b) is not personally obtigated to pay the sums
sccured by this Security 1nstrument; and (¢) agrees that Lender and any other Borrower may agree to extend aindify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note swithout that Barrgwer's consent.

13, Loan Charges, If the loan sceured by this Scourity instrumient is subject to a Liw which sets maximum loan charpes,
and that law is finally interpreted so that the interest or other loan charges collected or to be collecled in connection with the
loan exceed the perinitted limits, then: (i) any such loan charge shall be reduced by the amoum neeessary to reduce the charge
to the permitted fimit, und (b) any sums already collected Trom Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this relund by reducing the principal owed under the Note or by making o direct
payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use ol another method. The notice shall be directed to the Property Address
or any other address Borrower desigmites by notice to Lender. Asiy notice to Lender shall be given by first class mail to
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-Lender's address stated herein or any other address Lender desigmates by notice to Borrower. Any netice provided for in this
Security Instrument shall be deemed (o have becit given to Borrower or Lender swhen given as provided in this paragraph.

IS, Governing Law; Seversbility, This Sccurity lnstrument shall be governed by federal law and the law of the
jurisdiction jn which the Property is located. lu the event thist any provision or clise of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not atfect other provisions ol this Security Instrument or the Note which can be
given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the Note are declired
lo be severable,

16. Borrower's Cupy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17, Transfer of the Pruperty or a Beaeficial Interest In Borrower. If all or any part of the Property or any (nterest in it
is sold or transferred (or if o beneficial interest in Berrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, ab its option, require immediate payment in fill of all sums secured by this
Securily Instrusment, However, this option shall not be excreised by Lender if exercise is prohibited by (ederal lw as of the dine
of this Security Instrument,

If Lender oxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
tess than 30 days from the date (he notice is defivered or mailed within which Borrower must pay sl sums sccored by this
Securily instrument. 1-Sarrower fails lo pay these sums prior (0 the expiration of this period, Lender niay invoke any remedics
permitted by this Sccuriiy fustrument without furthor notice or demund on Borrower,

18, Borrower's Kigittc Reinstate. If Borrower tuects certain conditions, Borrower shall have the right to have
enforcement of this Security “instrement discontinucd al any time prior to the carlier of: {i) 5 days (or such other period as
applicable law may specify for ceinstaiement) before sale of the Property pursuant to any power ol sale contained in this
Sceurity Instrument; or {b) catry o1 a judgzment cnfarcing this Sccurity Instrament. Those conditions arc that Borrower: (i) pays
Lender all sums which then would be ¢ sinder this Sceurity Instrument and the Note as if no acceleration had occurred; (b)
curcs any default of any other covenams of »gicements: (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limiled to, reasonable attovaeys' fees; and (d) takes such action as Lender may reasonably require 1o assure
that the licn of this Sccurily [nstrwment, Lender's riphs in the Property and Borrower's obligatien to pay the sums secured by
this Security Instrument shall comtinue unchanged \'pon reinstaiciment by Borrower, this Sccurity Instrument and the
obligations sccured hereby shall remain fully effective’a, it no acceleration had occurred. However, this right to reiustate shall
ot apply in the case of accelerntion under paragraph 17,

19, Sale of Note; Chunge of Loan Servicer, The Nuie or o partinl interest in the Note (logether with this Security
Instrument) may be sold one or more fimes without prior notice 10 Zorrower. A sale may result in o change in the entity (known
as the "Loan Servicer") that collects monthly payments duc under 1he.¥gte and this Sccurity Instrument. There aiso may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. H 1here is a change of the Loan Services, Borrower will be
given written notice of the change in accordance with paragraph 14 abovesid apolicable law. The notice will stie the name and
address of 1he new Loan Servicer and the address 1o which payments should (oe wade. The notice will also contain any other
information required by applicable law.

20, Huzardous Substances. Borrower shall not cause or permit the presence, vie, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall uot do, nor aflow anysicelse 1o do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shiall Gt apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized-io be appropriate to normal
residential uses and 1o maimenance of the Property.

Borrower shall prompily give Lender written notice of any investigntion, claim, demand, lawsnit i other action by any
governmental or regulatory agency or privie party involving the Property and any Hazardous Substance o1 Environmental Law
of which Borrower has actua! knowledge. If Borrower lcarns, or is notificd by any govermmental or regulaniy authority, that
any removal or other remedintion of any Huzardous Substamce afTecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this patagraph 20, "Hazardous Substances" are those substances defined as toxic or hazirdous substances by
Environmental Law and the following substances: gasoline, kerosene, other Mammuble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactivee ntuterials, As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
relite to health, safety or environmental proteciio.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to aceeleration under paragraph 17 unless
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-apphicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defuult;
4 () a dute, not less than 30 days From the date the notice Iy given to Borrower, by which the defanlt must be cured; and
(d) that fuilure to cure the default on or hefore the date specified in the notice may result in acecleration of the sumy
I secured by this Seeurity Instrument, foreclosure by judicinl proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the rvight to assert in the forecluosure procecding the

A non-existence of a default or any other defense of Barrower to acceleration and foreclosure,  If the defanlt is not cured on

or hefore the date specified in the nutice, Lender, at its option, may requive immediate payment in full of all sums
4 secured by this Security Instrament without further demand and may foreclse this Security Instrument by judicial
', proceeding, Leader shall be entitled to colleet all expenses incurred in puryning the remedies provided in this paragraph
21, including, but not limited to, reasonuble attorneys' fees and costs of title evidence,

22. Release. Upon payment of al) sums secured by this Security Instrumend, Lender shall release this Sceurity instrument
without charge to Borrower, Borrower shall pay any rccordation costs.

23, Waiver of Homestend, Borrower waives all right of homestead cxemption m the Propeny.,

24, Riders t= this Security Instrument, 11 onc or more riders are exccuted by Borrower and recorded together with this
Sccurity Insirument, the covenants and agrecments of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemerds of Lhis Security fnstrument as if the rider(s) were a part of this Sceurity Instrument.
|Check applicable box(es);

E] Adjusiable Rate Rida [ Condominium Rider 2214 Family Rider
[ Gradunted Payment Rider C_| planned Unit Devetopmen Rider ] Biweckly Payment Rider
Bulloon Rider ] Rate Improvement Rider Second Homie Rider
_| VA Rider %] Othier(s) Jspecily] EXHIBIT "A" ATTACHED

BY SIGNING BELOW, Borrower accepts an a3rees to the terms and covemnts contained in this Security Instnumient and
in any rider(s) cxecuted by Borrower and recorded witn i1,
Wilnosses;

~Hurrower

Qm} o e

(Seal) . (Seal)

-Buorrewer Borrower

STATE OF ILLINOIS, County ss:
1, (_‘_L_M \ "’u %R , at Nolary Public in und lor said couity pud-state do hereby certify

that Y‘Y\ :\(_\sﬁ_ g \ :QS_MWJ C &KJJA

pcrson.tliv known to me (o be the same pe n(s) whose name(s)
subscribed to the forcgoing instrument, appeared before me llus day in person, and ncknowledged thit .
signed and delivered the said instriment a5 ] QAL free and \*ol%dct far the uses and purposcs 161 et forth,

L

My Commission Expircs: O\f\-}'—"‘ - ’)Cl_j Q\BL

Notary l'uhhu l

Given under my hand and officinl seal, this ..—5 doy

.‘,\ ‘.-'r‘-“"—'-'.»'fl'"x-'-ﬁ"fw;‘:hv\

3 "OFFICIAL SEALY
3 AMY J. WATSON

3 Notary Publlc. Stale of Mlincls
N ha'

i

MFIL3112 Ap#: 8800006273
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 3xd day of September ,1988 \
and 15 ivcormorated o and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Dee (the "Sccwrity Instrument"} of the smine dite given by the undersighed (the "Borrower*) lo
sccure Borrover's Nole toASSURANCE MORTGAGE CORPORATION OF AMERICA

{the
"Lender™) of the same dalr. 2ad covering the Property described in the Security Instrument and focated ot
142 SUUTH 10TH AVENUVE, MAYWOOD, IL 60153

[Property Address]

I-4 FAMILY COVENANTS, [n additema to the covenants and agreements made in the Sccurity
tnstrament, Borrower and Lender further covenant and agree as foliows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument,( b, following items arc added to the Property
description, and shall alse constitule the Property coverc by the Sccurity Instrument: building misterials,
appliatces and goods of cvery nature whatsoever now or herea.ter located in, on, or used, or intended to
be used in connection with the Property, including, but not liniien ta, those for the purposcs of supplying
or distribwing heating, cooling, clectricity, gas, water, air ana light;ire prevention and extinguishing
apparatus, scourily and aecess control apparatus, plumbing, bith twbs, waer heaters, water closets, sinks,
ranges, sloves, refrigerators, dishwashers, disposals, washers, dryers, @amings, storm windows, storm
doors, screens, blinds, shades, curtaing and curtain rods, nttached mirrors, Cabiness, panclling and attached
floor coverings now or hercalter attached to the Property, all of which, in:ludtng replacements and
additions thercto, shall be deened to bo and remain a pan of the Property covered by the Security
Instrument, All of the forcgoing logether with the Property described in the Sceurity Anstrument {or the
leascheld estate if the Security Instrtment is on a leaschold) are referred to in this -4 Fawily Trer and the
Sceurity Instrument as the "Propernty.”

MULTISTATE 1. 4 FAMILY RIDER - Fannie Mas/Freddia Mao Uniform Instrument Initlals: /% o et/

Page 1 ol 3 Form 3170 990
@wu (9801) VMP MORTGAGE FORMS - (800)521-7291 Amondad 3793
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, agrec to or make
a change in the use of the Property or ils zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordininces. regulations amd requirements of any
governmental body applicable to the Propeny.

C. STIBORDINATE LIENS. Except as permitted by federal law, Borrower shatl siot allow any licn
inferior te.*ae Securily Instntment to be perfected against 1he Property withowt Lender's prior wrillen
permission

D. RENT/LO8S INSURANCE. Borrower shatl maintain insurance against rent foss in addition to
the other hazaras-Furswhich insurance is required by Uniform Covenant 3.

E, "BORROWLR'S RIGHT TO REINSTATE" DELETED. Uniform Covenant i8 is deleted,

F. BORROWER'S NCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the
first sentence in Unifors Covenant 6 concerning Borrower's occupancy of the Property is deleted. All
remaining covenants and agrecmeatsset forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leascs
of the Property and all scourity dposits made in connection with lcases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to exceute
new leases, in Lender's sole discretion. (As vaed in this paragraph G, the word “lease” shafl mean
"subleasc" if the Sccurity [nstruinent is on a led:chiold.

H. ASSIGNMENT OF RENTS; APPOINTYENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns wnd-transfers to Lender all the rents and revenues
("Rems"} of (he Property, regardicss of to whom e /Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to cotlect the Rents, upd agrees that cach tenant of the Property shall
pay the Rents to Lender or Lender's agents, However, Borrawer shall receive the Renls until (i) Lender
has given Borrower notice of default pursuant to paragraph 2§02 tne Security Instrtunent and (ii) Lender
has given notice (o the tenant(s) that the Rets are to be paid to Lender or Lender's agent. This assignment
of Rents constitutes an absolute assigntnent and not an assignment for addiienal sccurity only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Berrower shall be held by
Borrower as trustee for the benefit of Lender only, 1o be applied to the suris-secured by the Security
Instrument; (i) Lender shall be entitfed 10 collect and receive all of the Renmscof the Property; (iii)
Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid-io Lender or Lender's
agents upon Lender's written demand 1o the tenant; (iv) unless applicable law provides «ther vise, all Rewts
collected by Lender or Lender's agents shall be applicd first to the costs of taking contror ol ans-managing
the Property and collecting the Rents, including, but not limited (o, atlorncys' fees, receiver's fecs,
premiums on receiver's bonds, repair and maintenance cosls, insurance premiums, taxes, assessments and
other charges on the Property, and then 1o the sums sccured by the Scourity Instrument; (v) Leader,
Lender's agents or any judicially appeinted receiver shall be Hable to account for only these Rents actually
received; and (vi) Lender shatl be entitled to have a receiver appointed lo fake possession of and numage
the Property and collect the Rents and profits derived from {he Property without any showing as o the

inctequacy of the Property as seeurity.
initials: /1 LS
@67 v8on) Page 2 of 3 Form 2170 8190
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IF the Rents of the Property are not sufficicnt 1o cover the costs of taking control of and waniging the
Property and of collecting the Renls any funds expended by Lender for such purposes shall become

indcbgdness ol Borrower to Lender seoured by the Scciariiy instrument pursusind to Uniform Covenant 7,
arrower represents and warrants that Borrower his™not exceuied any prior assigniment ol the Rents

and las xI\ox and will not perform any act that would prevent Leader from exercising its rights under this
aragraph

P Lt'l?.'lcn, or Lender's agents or o judicially appointed receiver, shall nat be required to cmer upon,
take controiaf or maintain the Property before or after giving notice of default to Borrower. However,
Lender, of Leader' s agents or o judicially appoimed receiver, may do so at any time when a defimlt occurs,
Any applicaticq <f Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This stigionent of Rents of the Property shall terminate when all the sums secured by the Security
lustrument wre pwc iy full,

I. CROSS-DEFAULT PROVISION. Barrower's default or breach under any notc or agreement in
which Lender has an inierest shall be o breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Seeurity Instramicat.

BY SIGNING BELOW! Burrawer accepts and ngrees 1o the terms ang provisions contained in this
1-4 Family Rider.

% / < _.(Seal) (Scal)

MARVIN LEEL WASHINGTON Boirriver orrower

.

(Seal) (Scal)

-Borrower Bofrower

(Seal) (Seal)

Barrower Borrower

——(Seat) {Scai)

Horrower »Borrower

@;sru (9801) Page 3 of 3 orm 3170 5i90
MFCD2063 Aty 5300006273
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Posted By Funnic Mae) ~ Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this 3xd duy of September ,
1598 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deced of Trust or Security Deed (the "Sceurity Instrument™) of the same dinte given by the undersigned (ihe
"Borrower") tesecere Borrower's Adjustable Rate Note (the "Nolce") 10 ASSURANCE MORTGAGE
CORPORATION OI AMERICA

{the "Lender") of the same date and covering the Properly described in the Sceunity Instrumen! and
located at: 142 SOUTH 10TH AVENUE, MAYWOCD, IL 60153

IProperty Address)
THE NOTE CONTAINS PRONIS!ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOW(IHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTER:ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE S xROWER MUST PAY.

ADDITIONAL COVENANTS, In addition 10 the coveninms and agreements made in the Security
[nstrument, Borrower and Lender further covenant and ngree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANCLS

The Note provides for an nitial interest rate of 11,1900 %. The Nole provides for
changes in the inlerest rate and the menthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

Tiwe interest rate 1 will pay may change on the first day of April ,1999 \
and on that day every 6 month thereafter, Each date on which my imerest zaiw could change
is called & "Change Date.”

(8) The Index

Beginning with the first Change Date, my inierest rate will be based on an [ndex. The "ladex” is the
average of imerbank offered rates for 6 month U.S. dollar-denominated deposits in the London terket

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX (AS POSTED BY FANNIE MAE)-Single Family
Fannie Mae Uniferm instrument

@.Dawu {9708).01  Form 3138 6/94

Page 1 of 3 Intiels; 274"

VMP MORTGAGE FORMS - (800)521.72¢1
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based on quotations of mijor banks, as posicd by the Federal National Mortgage Association through
clectranic transmission or by telephone or both through electronic transmission and by telephione. The most
recent Index figure avatlable as of the date 45 days before cach Change Date is called the "Current Index."

1f the Index is no longer available, or is no longer posted cither through electronic transmission or by
tclephore:, the Note Holder will choose a new Index that is based upon comparable information, The Nole
Holder veils give me notice of Lhis choice,

(C) CTodzulation of Changes

Belore oz Change Datc, the Note Holder will calculte my new interest rate by adding
Five and “hiriy Five Hundreths percentage point(s)
( £.7200 %) to the Current Index. The Note Holder witl then round the result of this
addition 1o the ncareston2-cighth of one percentage point (1, 125%). Subject to the timits stated in Section
4(D) below, this roundea amorat will be my new interest rate until the next Change Date,

The Note Holder will thez #ciermine the amount of the mozthly payment that would be sufficient to
repay the unpaid principal that 1 am-cspected to owe it the Change Date i full on the Miurity Date ac ay
new interest rate in substantinily coual pavments, The result of this calculation will be the new amount of
my monthly payment,

{D) Limits on Interest Rate Chanpos

The intcrest rate I am required to” pay at the first Change Date will not be greater than

12,1900 % or less than 11,1900%. Therealler, sy interest rate will
never be increased or decreased an any single Change ite by more thanOne
percentage point(s)
( 1.0000 %) from the rate of interest 1'n:zve been paving for the preceding 6
months. My interest rate will never be greater than 18.1900 "%,

(E) Effective Date of Chitnges

My new interest rate will becomie offective on cach Change Cate. 1 will pay the amount of my new
manthly payment beginning on the fiest mombly payment date after tie’ Change Date umtil the amount of
my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me 2 notice of any changes in my inteiest e and the amount
of my monthly pavment before the effective date of any cliange. The notice will include infortmtion
reaired by law Lo be given me and ilso the telephone number of a person who will daswer any question |
may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWLP.
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, |0 all or any pant of the Plopuny or
any imterest in it is sokd or transfereed (or if a beneficial imerest in Borrower is sold or ranslerred and
Borrower is not a natural person) without Lender's prior writien consent, Lender may, at its option,
require immediate payment in full of all sums sccurcd by this Security Instrument. However, this option
shall nol be exercised by Lender il exercise is prohibited by federal law s of the date of this Sccurity

tnitlats /] .6/
@-’mu (8705).01 Page 2 of 3 Form 3136 6/94
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lustruntent, Lender also shall not exereise this option if: (a) Borrower causes to be submitted to Lender
information required by Lender (o cvaluate the intended transferee as if a new loan were qug made (o the
{ransferce. and (b) Lender reasonably determines tiuit Lender's security wilt not be impaired by the loan
assumption and that the risk of a breach of any covenant ar agreement in this Security Instrument is
acceptable o Lender.

To the extent permitied by applicable Ly, Lender may charge o reasonable fee as & condition to
Lender's consent 1o the loan assumption. Lender alse may require the transferee 1o sigh an assumplion
agreement it is acceptible to Lender and thin obligates the transferce to keep all the promises and
agreeinents magv in the Note and in this Sccurity Instrument. Borrower will continue o be obligated under
the Note and ihis Security Instrument unless Lender releases Borrower i writing,

A Lender exzrsises the option o require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days fram (he date the notice is
delivered or mailed vathin which Borrower must pay all sums sccured by this Security Instrument. 1f
Borrower fails to pay tliesz sums prior to (he expiration ol this period, Lender may invake atly remedics
permitted by this Securiiy instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Brrrawer accepts and agrees to the terms and covemants contained in this
Adjustable Rate Rider.

V ; L wSeal) (Seal)

MARVIN LEE WASHINGTON -Rarraver -Borrower

(Scal) (Scal)

«Borrower Borrower

(Seal) {Scal)

-Borrower -Borrower

(Scal) {Sead)

-Borrower -lorrower

%&1 8U (9705).01 Page 3 of 3 Trrm 3136 §/94
MFCD2016 Ap*. £300006273




\

JNOFFICIAL COPY

S, SR .rlhla

D P i e A e



UNOFFICIAL CO2¢14358,., ... &

Loan No Date: September 02. 1998
oan .
i erty: 142 SOUTH 10TH AVENUE
Subject Property  MAYWOOD, IL 60153
Exhibit "A"

Legal Description

Lot 33 and the North 1/2 of Lot 3¢ i he subdivision of the South 1/2 of Block 2 and the East

1/2 of the South 1/2 of Block 19, i Sm2:y's Addition to Maywood, in Section 10, Township 39
North, Range 12, East of the Third Pxineinal Mertdian, in Cook County, Illinois,
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