=

247,1

CT7IC 7799757 2

UNOFFICIAL COPY
98815452

101213413

RECORD AND RETURN TO:

WCTX MORTGAGE COMPANY 7688017 30 701 Page | u*
' P.0. Box 199000, FINAL DOCS 1998-09~14 15: 17: 11
' Dallas, TX 75219-9000 Cook County Recorder X

Preparcd by:
GAIL FREEMN

MORTGAGE

THIS MORTGAGE ("Sceurity Instrument®) is piven on JULY 30, 1998 . The morigagor is
FERNANDO VELEZ AND
ANA RITA VELEZ HUSBAND AND WIFE

("Borrower™). This Sceurity Instrument is given to CTX /MORTGAGE COMPANY
which ts organized and existing under the laws of THE STAYN (/¥ NEVADA , and whose
addroesy is P.O. BOX 199000, DALLAS, TX 75219

("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY SEVEN THOUSAND SEVENTY & 00/100

Dodlars 2.8, S 147,070.00 .
This debt 1s evidenced by Borrower's note dated the same date as this Sceutity Instrumeal ( "Hote"), which provides for monthly
paymends, with the full debt. if not paid carlier, duc and payable on AUGUBT 1, 4028 . This Secunty

Instrument secures to Lender: (4) the repayment of the debl evidenced by the Note, with interest, g ol renewals, extensions and
modilications of the Note; (b) the payment of all other sums, with interest, advanced under paragiart, 7750 protect the secunty of
this Security Instrument; and ¢} the performance of Borrower's covenants and agreements under this Secvzity Instrument and the
Note. For this parpose, Bortower does hereby mortguge, grant amd convey 10 Lender the {ollowing descr oed property located m
CO0K County, liimoes.

LOT 225 IN WESTRIDGE OF BARTLETT UNIT FOUR, BEING A SUBDIVISION OF PART OF

THE SOUTH 1/2 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE § RAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MARCH 20, 19566

AS DOCUMBNT 96214735 IN COOK COUNTY, ILLINOIS

Parcel ID#; 06-31-305-026-0000

which has the address of 3053 pROVIDENCE DRIVE, BARTLETT
Minois 60103 [Zip Cede| ("Property Address”);

{Sureet, City),
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TOGETHER WITH all the improvements now or herealier erocied on the propenty, and al! casements, appurtenances, and
« fixtures now or hercaficr a pan of the propenty. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to i this Security [nstrument as the "Propenty.”

BORROWER COVENANTS that Borrower 15 lawfully scised of the estawe hereby conveyed and has the right o mongage,
~ grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and
... will defend gencrally the title 1o the Property against all claims and demands, subject to any ehcumbrances of record.

: THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promplly pay when due the
principal of and intercst on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjcct to applicable law or 10 a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Nate is paid in {ull, a sum ("Funds”) {or: (a) ycarly taxes
and assessments whick, may atain priority over this Security [nstrument as a licn on the Property; (b) yearly lcaschold payments
or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph ¥| ir licu of the payment of mortgage insurance premiums. These items are called "Escrow lems.”
Lender may, al any time, collcciand hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mongage loan may require for Borower's escrow account under the federal Real Estate Scitlement Procedures Act of 1974 as
amended from tme to time, 12 U.S.C5 5ectun 2601 ef seq. ("RESPA”), unless another law that applies to the Funds scts a lesser
amount, If so, Lender may, at any time, ¢ollect and hold Funds in an amount not o exceed the lesser amount. Lender may
estimate the amount of Funds duc on the prais of current data and reasonable estimates of expenditures of future Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an inslitution whose aeposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any #racral Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
liems, Lender may not charge Borrower lor holding ana cpplying the Funds, annually analyzing the ¢scrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest on the Tunds and applicable law peemits Lender to make such a charge.
However, Lender may require Borrower to pay a one-lime charpe for an independent ccal estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest W he paid, Lender shall not be required (o pay Bowawsr any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fards. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and.-the purpose for which cach debit to the Funds was
made. The Funds are pledged as additional sceurity for all sums secured by this S2curity Instrument.

1€ the Funds held by Lender exceed the amounts permitted to be held by appiizab’c law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amourt ! the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notily Borrower in writing_and, in such case Borrower shall pay
to Lerder the amount necessary 1o make up the deficiency. Bomrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discrction.

Upon payment in full of all sums sccurcd by this Sceurity Instrument, Lender shalt promply refurd to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the asqeisition or sale of the
Propenty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument,

3. Application of Payments.  Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs
b and 2 shall be applied: lirst, 1© any prepayment charges duc under the Note; second, to amounts payabic under paragraph 2;
third, 1o interest due; fourth, w principal due; and lust, to any late charges due under the Note,

4. Churges; Liens. Borrower shall pay all wxes, assessments, charges, fines and impositions attributable to the Property
which may atain priority over this Security Instrument, ard leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragrapi, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (s) agrees in
wning to the payment of the obhgation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcoment of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {(¢) weures from the holder of the licn an agreement satisfactory 0 Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject 10 a licn which muy attain priority over this
Sccurity Instrument, Lender may give Bormower a notce identifying the licn. Borrower shall satisly thestips or take one ¢r more
of the actions set forth above within 10 days of the giving of notice, Ty '
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S. Hasard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the Propernty
insurcd agasnst loss by fire, hazards included within the term “exiended coverage” and any other hazards, including floods or
Rooding, for which Lender requires snsurance. This insurance shalt be maintuned in the amounts and for the periods that Lender

. requures. The insurance carnicr providing the insurance shalb be chosen by Bommawer subject to Lender’s approval which shal) not

- be unrcasonably withheld. 1€ Borrower fails 1o maintain coverage described above, Lender may, at Lender's option, obtain

. coverage to protect Lender’s nghts i the Property in accordance with paragraph 7.

' All insurance policwes and renewals shall be acceptable 10 Lender and shall include a siandard montgage clause. Lender shatt
have the nght (o hold the polcies and renewals. 1T Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice lo the insurance carricr and Lender. Lender
may muke proof of koss if nol made promptly by Borrower.

Unless Lender and Bormwer otherwise agree in writing, insurance procecds shall be applicd 1o restoration or repair of the
Property damaged, if the restoration of reparr is coonomically feasible and Lender’s securnity is not lessened. If the restoration or
reparr is not cconomically feasibic or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
sccured by this Sicanty Instrument, whether or not then due, with any cxcess paid to Bommower. If Borrower abandons the
Property. or docs A answer within 3 days 3 notice from Lender that the insurance carrier has offered o seitle a claim, then
Lender may collect dw isurance proceeds. |.ender may use the proceeds 10 repair or restore the Property or 10 pay sums secured
by this Secunity [astrunari, whether or not then due. The 3-day period will begin when the notice is given.

Unless Lender and Borrswer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc daae of the monthly ey ne~its referred 1o in paragraphs | and 2 oi change the amount of the payments. If under paragraph
2 the Property s acquired by Loader, Bormower's right 1o any insurance policics and proceeds resulting from damage o the
Propenty prior to the acquisibon shall »ass to Lender o the extent of the sums secured by this Sccurity Instrument immediately
prior 1o the acquisition.

6. Occupancy, Preservation, Maintenarce ond Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy. cstabhish, and use the Property as Borrower's principal residence within sixtly days after the execution of
this Secunity Instruracnt and shall continue to occrpy-the Property as Borrower's principal residence for at least one year afler the
datc of occupancy, uniess Lender otherwise agree:in wriung, which consent shall not be unreasonably withheld, or unicss
exlenuating circumstances cxist which are beyond Borrower = control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteniorate, or commut waste on Uc Pioperty. Borrower shall be in default if any forfeiure action or
proceeding, whether civil or cnminal. is begun that in Lender’s pood faith judgment could result in forfeiwre of the Property or
otherwise materially impair the lien created by this Securily Inst/ument or Lender's security interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing theaction or proceeding to be dismissed with a ruling thal, in
Lender's good faith determmination, precludes forfeiture of the Borrowe! s/interest in the Property or other matcrial impairment of
the tien created by this Security Instrument of Lerder’s security interest gorrower shadl also be in defauk if Borrower, during the
loan application process, gave maierially false or inaccurale information or skitemenis to Lender (or faled to provide Lender with
any matenial information} in connection with the loan cvidenced by the Nolz, <n:luding, but not limited to, representations
concerning Borrower's accupancy of the Property as a principal fesidence. If this Secwrity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Picperdy, the leaschold and the fee title shall
not merge unless Lender agrees o the merger in writing,

7. Protection of Lender's Rights in the Property. [f Borrower fails o perform the coverant: and agreements contained in
this Sccurity Instrument, or therc is a legal procceding that may significantly affect Lender's sisziis<in the Property (such as a
procecding in bankruplcy, probate, for condemnation or forfeilure or to enforce laws or regulations), tsea Leader may do and pay
for whalever is necessary to protect the value of the Property and Lender's rights in the Property. Lerdes’s actions may include
paying any sums sccured by a licn which has priority over this Security Instrument, appearing in cow?, paying reasonable
attorneys” lees and entering on the Properly to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance Il Lender required morigage insurance as a condilion of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cflec IF, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the morigage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal w
one-twelfth of the yearly mortgage insurance premum being pakl by Borrower when the insurance coverage lapsed or ceased 1o
be in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve

! in tufzf ” 't
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payments may no longer be required, at the aption of Lender, it mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
i, premiums required to mamkain mortgage insvrance in cffect, or 1o provide a loss reserve, until the requirement for mortgage
«  insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection,  Lender or its ugent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nuotice at the time ol or prior to an inspection specilying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or ather taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid w Lemder,

In the event of a total taking of the Property, the proceeds shall be appticd to the sums secured by this Security Instrument,
whether or ot then due, witl any eacess pud (o Borrower, In the event of a partial wking of the Property in which the fair market
value of the Property immediately before the wking is eyual 10 or greater thun the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrumeri shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of
the sums securcd smediately betore the wking, divided by (b) the fair market value of the Property immediately belore the
wking. Any balance skatuhe paid w Borrower. In the event of a partial tking of the Property in which the fair market value of the
Property immediately teior: the tking is less than the amount of the sums secured immediatcly before the tnking, unless
Borrower and Lender othenvixe agree in writing or unless applicable law otherwise provides, the procceds shall be applied to the
sums secared by this Security Eistrament whether or not the sums are then due.

If the Property is abandenca by-Sorrower, or if, after notice by Lender to Borrower that the comdemnor offers to make an
award or settle a claim for damages, Brarower tails to respond 1o Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the piceceds, al its option, cither to restoration or repair of the Property of (o the sums secured
by this Sccurily Instrument, whether or not then due,

Unless Lender and Borrower otherwise agive i, writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred to 1 paregraphs | and 2 or change the amount of such payments.

L1. Borrower Not Released; Forbearance By L.cpier Not a Waiver. Extension of the time (or payment or modification
of amortization of the sums sccured by this Sceurity Instrumzit granted by Lender 10 any successor in interest of Borrower shall
not aperaie 10 retease the liability of the original Borrower or borrower's successors in interest. Lender shall not be required to
commence procecdings against any suceessor in inlerest or refuse 1 extend time for payment or otherwise modify amortization of
the sums sccured by this Security Tistrument by reason of any demaad mude by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or reniedy shall not be a waiver of or preclude the excrcise of any
right or remedy.

12. Successors and Assigns Bound; Joint und Several Liability; Co-signues. The covenants and agreements of  this
Security Instrument shall bind and benelit the successors and assigns ot Londer and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several “Any Borrower who co-signs this Security
[nstrument but does not exccule the Note: (a) is co-signing this Sceurity Instrumentorly 1o mortgage, grant and convey that
Borrower's inferest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sccured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sceurity Instrument or the Noie without tha: Borrower’s consent.

13. Loan Charges. I the loan sccured by this Security Instrument is subject to a law which szis maximum loan charges,
and that law is linally interpreted so that the interest or other toan charges cellected or 1o be collectedin Connection with the loan
exceed the permitted limits, then: (a) any such loan charge shull be reduced by the amount necessary 1o redree the charge (o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment o
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided (or in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be dirccted 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shatl be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security
Instrument shall be deemed 1o have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall bc govened by federal law and the law of the
Junisdiction in which the Propenty is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to

be scverable. o ¥ ARV
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16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any pan of the Property or any intercst in it is
v~ sold or transferred (or if a beneficial interest in Barrawer is sold or transferred and Borrower is not a natural person) without
7 Lender's prior writicn consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
% Inmstrument. However, this option shall not be exerciscd by Lender if cxercise is prohibited by foderal law as of the date of this

Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less

than 30 days from the dale the notice is delivercd or mailed within which Borrower must pay alt sums secured by this Security
" Instrument. If Borrower {ails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Sccurity {nstrument without fusther notice or demand on Borrower,

18. Borrower's Right to Reinstate. 1f Borrower meets cerwin conditions, Borrower shall have the right 1o have
enforcement of this Sccurity Instrument discontinued @t any time prior 1o the carlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this Security
Instrument; or (b cnt'y of a judgment enforcing this Sccurity Instrument. Those conditions ase that Borrower: (a) pays Lender all
sums which then wauld be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
defauht of any other coveaznis or agreements; (¢) pays all expenses incurred in erforcing this Sccurity Instrument, including, but
not limited 10, reasonabte ahorneys® fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this
Sccunty Instrument, Lender’s «ights in the Property and Borrower's obligation o pay the sums secured by this Security
Instrument shall continee unchanged. Upon reinstaiement by Borrower, this Securily Instrument and the obligations secured
hereby shall remain fully eflective-as if no acceleration had ocvurred. However, this right to reinstale shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Chanpe of Loan Servicer.. The Note or a partial interest in the Nowe (together with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower, A sale may result in a change in the entity (known
as the "Loan Scrvicer") that collects monthly payiacris duc under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Barrower will be
given writien notice of the change in accordance with ja-agraph 14 above and applicable law. The notice will slale the name and
wddress of the new Loan Servicer and the address 10 which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or pwimit the presence, use, disposal, storage, or release of any
Hazardous Substinces on or in the Property. Borrawer shall not do; ror alow anyonc clse to do, anything affecling the Property
that is 1n violation of any Environmental Law. The preceding two sertcozes shall not apply 10 the presence, use, or storage on the
Property of small quantitics of Hazasdous Substances that are generally-zocognized to be appropriste to normal residential uses
and o mainicnance of the Property.

Borrower shait promptly give Lender writien notice of any investigation, ¢!@m, demand, lawsuit or other action by any
governmental or regulaory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has asctudd knowledge. if Borrower leams, or is nollied by any goveramental or regulatory authority, that any
remova) or other remediation of any Harardous Substance affecting the Property is necessar, Borrower shall promptly ke all
necessary remedial aclions in accordance with Envitonmental Law.,

As used in this paragraph 20, "Hazordous Substances” are thuse substances defined as to:ic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flanmable or toxic seiroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioscune materials, As used in
this paragraph 20, "Environmental Law™ means federal laws and laws ol the jurisdiction where the Property s located that relate
10 health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall pive notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior o acceleration under paragraph 17 unless
applicuble law provides otherwise). The notice shull specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than M days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice muy result in accelerasion of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the non-existence
of a default or any vther defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option. may require immediate payment in full of all sums secured by this
Serurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, bul not
limited 1o, reasonable attorneys’ fees and custs of title evidence,

lnmlll‘;:j/: ﬂ »£- l/
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22, Release.  Upon payment of ali sums sccurcd by this Sceurity instrument, Lender shall release this Sccurity Instrument o

-+ Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releitsing this Security Instrument, but
~ only if the fec iy paid to a third party for services rendered and the charging uf the fee is permitted under applicable law,

2). Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

24. Riders to this Security Instrument. I onc or more riders are exceuted by Borrower and recorded together with this
- Secunty Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Secunity Instrument as if the rider(s) were a part of this Sccurity Instrument.

|Check applicable box(es)

| Adjustable Rare Rider . Condominium Rider L .1 1-4 Family Rider

. Graduated Payment Rider XX Plannzd Unit Development Ruder .+ Biweekly Payment Rider
.. Balloon Kider | _i Rate Improvement Rider L ! Second Home Rider

.. VA Rider __} Other(s) [specify)

BY SIGNING BELOW, Botitywer aceepts and agroes o the lerms and covcnam.s contained in this Sccusity Instrument and in

any nider(s) cxecuted by Borrower and recorded with i, R
Witnesses: . ,%j . TR
Jleade (il (sl
?BRNANDO VELEZ Bormwcr
d le. & W  {Seal)
ANA RITA VELEZ Borrowcr
Horowet -Borrower
STATE OF ILLINOIS, L el Coraty ss:
LTl tcad e 7 Hce +a Notary Public in and for tid wmty and state do hereby certify that

th.—"i[.q»t(l(‘ L’}‘: ’62 { ﬁ'—?“ 4 +r1 L/c” 1 g

. personally known 10 me to be the same Dcraon(s) whosc name(s)

subscribed to the foregoing instrument, appeated before me this day in person, and acknowled zed that -
signed and delivered the said instrument as 7 LA ! frec and voluntary act, for the uses anld purposcs nf"cm g‘}oph
Given under my hand and official scal, this 2 ~FE day of J- . (P
sl this 3 O ,
7 ‘J{)_é'
My Commussion Expires: i} T IV L
Notary Public

t.p.-a,—'-— e JE D ,

i
% LEN \
- . R L

% -BH(IL) (sas Page tots Form 3014 #/90
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of
JULY 1998 and is incorporated into and shall be

deemeq o amend and suppiement the ! uru.a;,u. Deed of Trust or Secunity Deed  (the  “Sccurity
Instrumens™) of the same date, grven by the undersigned (the "Bomower”) to secure Borrower’s Note to

CTX MORTGAGE COMFANY
(the

“Lender”y of the same date and covering the Property described in the Security [nstrument and located at:

(0F2 -PROVIDENCE DRIVE
BALTLET™T, IL 60101

{Propeny Address|
The Property includes, hut is not himiax! @, aparcel of land improved with o dwelling, wogether with other
such parcels and certam common arcas and fésitities, as described in
SRR BELOW _
(the  "Declaraton™. The Property s a nmare. of s planned  unii  development  known  as

WESTRIDGE OF BARTLBI¢

|Name ot Planned Umit Ddveonment)
{the "PUD™). The Property also includes Borrower’s inlerest in t5ie homeowners association or equivaient
eniily owning or managing the common arcas and facibitics of the 7GD (the "Owners Association”) and the
tses. benelits and proceeds of Barrower's iterest.

PUD COVENANTS, In addition to the covenants and agreements pade in the Security {nstrumen,
Borrower and Lender funher covenant and agree as [ollows:

A. PLD Obligations. Borrower shall perform all of Bomower's oblisettons under the PUD's
Constiwent Documents. The "Constiteent Documenis™ are the: (i) Declaration; (i aricles of incorporation,
trust strument or any cquivalent document which creates the Owners Association; iind (i} any by-laws or
other rules or regulations of the Owners Association. Borrowcer shall prompily pay, wher duc, all ducs and
assessments imposed pursuant to the Constituent Documents,

MULTISTATE PUD RIDER Single Family-Fannis Mae'Freddie Mac UNIFORM INSTRUMENT  Form 3150 9/90
Page 10t 3 tntals ¥ ¢/ __A H-v/

@, -7u (9705) VMP MORTGAGE FORMS - (800)521-7291

COVENANTS, CONDITIONS AND RESTRICTIONS RECORDED 9/12/88
AS DOCUMENT 884152387
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B. Hazard Insurance. So long as the Owners Assocition maintains, with a generally accepted
nsutance carricr, a "master” or “blanket” policy insuning the Property which is satisfactory (o Lender and
which provides insurance coverage in the amounts, tor the pericds, and against the hazards Lender requires,
weluding fire and hazards inctuded within the term “exiended coverage,” then:

(i¥ Lender waives the provision in Uniform Covenant 2 {or the monthly payment w Lender of the
vearly preramm instaltments for hazard insurance on the Property; and

(iny Rorcawer's obligation under Uniform Covenamt § 1o mainuuin hazard insurance coverage
on the Propedty-is-deemed satisticd o the extent that the reguired coverage is provided by the Owners
Assiciation policy.

Borrower shall give Lender prompt notice of any lapse in required hiseard insurance coverage provided
by the master or blanket policy,

(n the event ol a distrieeeeicol hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, or 10 commor-arcas and facibitics of the PUD, any proceeds pavable 1o Botrower are
hereby assigned and shall be puid e Lender. Lender shall apply the proceeds to the sums sceured by the
Sccurny Instrument, with any excess pad a Borrower,

C. Public Liability Insurance. Boraov.¢r shall tke such actions as may be reasonable to insure that the
Owners Association maintains a public liatality msurance policy nceeptable in Torm, amount, and extent of
coverage 1o Lender,

D. Condemaation. The proceeds of any awiar OF claim for dumages, direet or consequential, payable
o0 Borrower in connection with any condemnation or siher Wking ol all or any parl of the Property or the
common arcas and facilities of the PUD, or (or any convevanse an lico of condemnation, arc herehy assigned
and shall be paid o Leader. Such procecds shall be applica 2y /dender to the sums secured by the Sceurity
Instrument as provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except aficr nobice to Lender and with Lender's
prior written consenl, ctther partition o subdivide the Property or corsent Lo

(1) the abandonment or wermination of the PUD, cxeent tor abandoraneat or iermination required by
law in the case of substantial destruction by lire or other casualty or in the cay: ofa taking by condemnation
or cmincnt domain;

(U any amendment o any provision of the "Constituenmt Documents™ 1f ¥ provision is Tor the
express beretit of Lender;

(i) termination of professional management and assumption of self-managetiest of the Qwners
Association; or

(iv) any action which would have the clfect of rendering the public Habtlity insurarce coverage
maintuncd by the Owners Association unaceeptable to Lender.

lnttua!s;&/ﬂiw A
@D, -7u (9705) Pago 2ot 3 Form 3150 9180
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F. Remedies. [f Borrower docs not pay PUD ducs and assessments when duc, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
sccured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these
amounts shall bear interest from the date of dishursement at the Note rate and shall be payabie, with interest,
upon nzace from Lender 1o Borrower requesting payment.

BY SIGNI*( BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Ruder.
)” 4 7"':’;".)-( @0 Vifff

) L A T e ‘/ﬁ (Seal)
FERNANDO VBLEZ .Borrower 'ANA RITA VELEZ Borrower
e e {Scal) _ (Scal)
-Borrower -Borrower
e e e e A Ea) — - - (Scal)
-Hurrav o -Borrower
- ) - oo (Seal) S (Scah)
Hurrowes -Borrower

@ -7u(9705) Page 30l 3 Farm 3150 9/80







