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This Mortgage prepared by:  Midwest Sank of McHenry County
2045 E. algonquin Road
Algonguir, ). 50102

47ORTGAGE

THIS MORTGAGE IS DATED AUGUST 25, 1998, batween Salvatore Morchiafova and Maureen Marchiafava,
husband and wile, whose address Is 2045 Aux Plalpis, River Grove, IL 60171 (referred lo below as
"Granior"); and Midwes! Bank of McHenry Counly, where rddress is 2045 E, Algonquin Rd,, Algonguin, IL
60102 (referred 1o below as "Lender"),

GRANT OF MORTGAGE. For valuable conalderation, Grantor murigenes, warrants, and conveys o Lender all
of Grantor's right, tille, and interest In and to the following describedt real property, 1ogether with al existing or
subsequently erected or affixed buildings, Improvements and fixiured:—all easements, rights of way, and
appurtenances; all water, waler rights, watercourses and ditch rights (inzleding stock In utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, Including without limitation
all minerals, oll, gas, geothermal and similar matters, located In Cook County 'State of lllincls (the "Real
Property"):

Lots 27 and 28 in block 5 In L.M. Jacobson's River Road Subdivision of tne Narth 990 feet of the
West 1/2 and the North 165 feel of the Soulh 330 feet of the North 980 feet o’ the East 1/2 of the
Northwest 1/4 of the Northwesat 1/4 of Seclion 35, Township 40 North, Range 12 Fasl of the Third
Principal Meridian, in Cook County, lllinois

The Real Properly or its address is commonly known as 2303 N. Grove, Rlver Grove, IL 60171, The Real
Property tax identification number is 12-35-101-023 & 12-35-101-024.

Grantor presently assigns to Lender all of Grantor's right, litle, and interest in and to alt ieases of the Property and
alt Rents from the Property. In addition, Grantor grants to Lender a Unlform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when uged in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercia)
Code. All references to dollar amounts shall mean amounts In lawful money of the United States of America.

Grantor. The word "Grantor" means Salvalore Marchialava and Maureen Marchiafava, The Grantor is the
mortgagor under this Mortgage.

Guaranlor, The word "Guarantor” means and inciudes withoul limitation each and all of the gudrantors,
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suroties, and accommodatioh panies in connection with the Indebtedness.

Improvementa, The word “Improvernents” means and includes without limitation all existing and future
improvements, builsings, struclures, moblle homes affixed on the Real Property, laciliies, additons,
replacements and other conslruction on the Real Property.

Indebledness. The word *Indebtedness” means all principal and interes! payable under the Nole and any
amounis axpended or advanced by Lender 1o discharge obligations ol Granlor or expenses incurred liy Lender
to anforce obligations of Grantor under this Morigage, logether with interest on such amounts as provided in
this Mortgape. Al no time shall the principal amount of Indebtedness secured by the Morigage, not
including sums advanced to prolect the security of the Mortgage, exceed $300,300.00.

Lender. The word "Lender” means Midwes! Bank of McHenry County, its successors and assigns. The
Lender is thn mortgagee under this Morigage.

Morigage. Ths word "Morigage" means this Mongage hetween Grantor and Lender, and includes without
limitation all ass'gnments and securily interest provisions relating 1o the Personal Property end Renis.

Note. The word "NEie™means the promissory note or credit agreement dated August 25, 1998, In the origingl
principal amount of $700,300.00 from Granlor o Lender, together with ail renewals of, exiensions of,
modlfications of, refinancinna-al, consolidaticns of, and substitutions for the promissory nol: or agreement.
The Interest rate on the Note ie-a variable inlerest rate based upon an index. The index currently is 8.500%
per annum, The interest rale 1o 0% applied 10 the unpaid principal balance of this Morigage shall be a1 a rate
of 1,000 percentage poini(s) over the index, resulting in an initial rate of 9.500% per annum. NOTICE: Under
no clrcumstances shall the Interest raié on this Mortgage be more than the maximum rate allowed by
applicable law. NOTICE TO GRANTOR: THE MOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal ‘Propeny” mean all equipment, fixiures, and other articles of

Earsonal property now or hereafter owned by Graatar, and now or heregfier attacheg or affixed 10 the Real
roperty; together with all accessions, pans, and additions 10, all replacements of, and all substitutions for, any

of such property; and topether with all proceeds (ncluding without limitation alf insurance proceeds and

refunds of premiums) from any sale or olher disposition cf the Property.

Property, The word "Property” means collectively the Real Propeny and the Personal Property.

Real Property. The words "Real Property" mean the propedy, interests and rights described above in the

"Grant of Morigage” section,

Related Documents. The words "Related Documents" mean and include without limitation all promissery
notes, credit agreemems, loan agreements, environmental agreemenls, guaranties, Security agreements,
mortgages, deeds of trusl, and all other instruments, agreements and dozuments, whether now or hereafter

existing, executed in connection with the indebtedness.

Aents. The word "Rents” means all present and future rents, revenues, incong, issues, royalties, profits, and
olher henelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INUEGITONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AN THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIOFITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE., Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts Secured by this Mortgage as they become due, and shall strictly pérform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of
tha Property shal! be governed by the foliowing provisions:
Possession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Propeny, Granlor may remain in
possession and control of and operate and manage the Property and collect the Rents {ram the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promplly perform afi repairs,
replacements, and maintenance necessary to preserve its vaiue.

Hazardous Subslances, The terms "hazardous waste,” "hazardous substance,” “disposal,” “release,” and
threatened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Envfroqmemai Response, Compensation, and Liability Act of 1980, as arended, 42 U.5.C.
Section 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
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99-499 ("SARA"), tho Mazardous Matarialg Transportation Act, 49 U.S.C, Soclion 1801, ot seq., the Rosourco
Consorvation and Rocovory Act, 42 U.S.C. Soction 6901, ol 500, or othor applicablo state or Foderal laws,
rulos, or ragulations adopted pursuant to any of tho loregolng, Tho lormy "hazardous wasle" and "hazardous
substance” shall also inciude, withaut limitation, potroloum and patroipum hr-products or any fraction therao!
andl asbiestos, Grantor ruprosants and warrants to Londor that: () During Iha porlod of Grantor's ownership
of tho Proporty, tharo has beon no use, genoration, manufaciure, storage, troalmont, disposal, release or
threatonod relaaso of nm{ hazarclous waste or substanco by any person on, undor, abou! or from the Proporl?':
(b) Grantor hag no knowledpe af, or ranson to balieve thal thoro has beon, oxcopt as praviously disclosed fo
and acknowladged by Londer in writing, (I) any usa, gonoration, manufaciure, slorage, trealment, disposal,
raloasq, or throatoned raloase of any hazardous wasta Or subsiance on, under, abowl or from the Proportx by
any prior ownars Qr occupants ol the Propen}a or {l) any uctual or thrantonad fitigalion or clalms of any Kind
by any porson rolating to such mattors; and (¢} Excopt as proviously disclosod to and acknowlodgod by
Londor In writing, () nolther Grantor nor any tonant, contraclor, agont or othor authorizod usar of tho Proporty
shall uso, generite, manufagturg, storo, troi, dispogso of, or rolonse any hazardous wasto or substanco on
unclor, aboul.or from the Proporty and {i} any such activity shall b conducied in compliance with ail
upplicable todural, siato, and locul laws, rogulntions and ordinancoes, incluciinc] without Himitutton thoso laws,
rogulntions, and ordinances doeseribod above.  Grantor authorlzas Londor and e agonts 1o ontor upon the
Proporty 10 maks-such inspoctions and tosts, at Grantor's oxponse, as Londer mu? doom approprinto 10
doterming comgtiniro of tho Proporty whh this soction of tha Mortgrgo. - Any Inspociions or tosts mada by
Landar shall bo lei Landor's purposos only and shall not be constrund 1o Croitw nny rosponsibility or llabillty
on the purt of Landur\a Grantor or (o any othor porson,  The roprosentations and warrantios contained horoin
aro based on Grama's deo dllponco in Invostigating the Proporty for hazardous waslo and hazardous
substances,  Grantor horgby (0} roleases and wiivas any fuluro clalms against Londer for Indemnlly or
contribution in tho ovont Geiator bocomos liablo for cloanup or cthor cosla undor any such laws, and ™ (1)
#groos to indomnly and hold-rarmiosa Londer against any and all clalms, lossos, Habllies, duma?us
yanaltios, and oxponsos which Lanaoer may diroctly or Incliroctly susiin or suflor rosulling from & breach l
his soction of tho Moru'mua or 48 a-congoquoncd of any usgo, gonoradon, manufacturo, storage, disposal,
reloasn or thraatonod roloaso of o Yazadoud wausto or substuncd on tha propertios.  The provinions of this
soction of the Mortgago, including tha-ohigation to Indemnity, shall survive the paymanl of the Indattednoss
and tho satisfaction and raconvoyance of tho lion of this Mongago nnd shall not bo alfected by Londor's
acqulsiion of nny imoros! In the Rroporty, whetbar by foroclosure or othorwisg.

Nulsance, Waata, Grantor shall not caugo, Genduct or pormit any nuldance nor commit, pormit, or sulfor any
siripping of ar wasto on or to the Property or any soriion of tho Proponty. Withou! limiting tho s;unnrnliw ol tho
foragoing, Granlor will not romove, or grant 1o any othor pmlx ho righi to ramove, any timber, mingrals
(Including ol and gas), soil, gravol or rock produets withaul the prior written consont of Londor.

Romoval of improvemonta, Grantor ahall not domollgls e ramove any Improvemaenis lrom (ho Ronl Proporty
without the prior writton consont of Lonclor, As a conditien 13 tho romoval of any Improvamants, Lendor mu
roquite  Qrantor 10 mako arrangomonts  satisfaclory & aendor 1o roplnco  such  Improvemonts  with
Improvomonts of at loast oqual vituo.

Lender's Right to Enter. Loandor nnq

1118 agonts and raprasentith s may entor upon tho Roal Proparty ut all
reagonablo limos 1o altond 10 Londar's Intorosts and 1o inspect by Property for purposon of Grintor's
complianco with thy torms andl conditions of this Mortpago.

Compliance with Governmental Requlrementa, Grantor shall promptly camply with all lnws, ordinancos, and
roqulations, now or horcalter In offoct, of all govarnmontal authorlllos upplica o tho use or occupancy ol the
Proparty, includin? without limitation, the Amarlcans With Disabillllos Acl. Grinior may contes! In good fuith

any such law, ordinanco, or rogulation and withhold compliance durlnp any precaediag, Including appropriate
appoals, 80 long as Grantor has nollfied Lendor in wrltin“ prior (o doing 8o and ro long as, In Londor's solo
opinton, Londor's interasts in the Properly aro not Joopardizod, Londor may requira Zranlor (o post adequato
securily or & surgty bonel, ronsonaubly satlsfactory to Londor, 1o protect Lendor's interass,

Duly to Protect, Grantor agrees nolthor to abandon nor loavo unattondad tho Proporty. ~Grantor shall do all
othor acty, in acdition to those acte sol forth abova in thig fecilon, which from the charkcterand use ol the
Proporty arc reasonablly neceossary to protoct and prosarve tho Progorty.

DUE ON SALE ~ CONSENT BY LENDER. Lendor may, at its option, declare Immadiately duo and payable all
sums sacurad by this Martgago upon the salo or transfer, without tho Lendor's prior writton consent, of all or any
part of tho Real Proparty, or any intorost in the Ron! Property, A "salo or transfor® moans tho conveyance of Real
Property or any right, Wtie or intorest therein; whethor legal, bencficlal or ogultable; whother voluntary or
involuntary; whother by outright saleo, deed, Instalimont salo conlract, land contract, contracl for deed, leasehold
intorest with o term greater than threo (3) years, loagso=option conlract, or by salo, assignmont, or transfer of any
boneliciat interegl In or to any land trugt holding tlle to the Real Property, or by any othar method of conveyance
ol Real Proporty Interost, [t any Grantor 18 & corporation, partnership or limited Habllity cormpany, transfer also
Includes any change In ownership of more than iwenty-flve parcent (25%) of the voting stock, partnarship interests
or limited liabllity compuny interesis, as tho case may he, of Grantor. Howavor, this option shall not he exercised
by Lender It such oxercise is prohibited by toderal law or by lllinols law,

H\xtES AND LIENS. The following provisions rofating to tho taxes and llens on the Property are a pan of this
ongage.

Payment. Grantor shall pay when dua (and in all events prior 10 dellnquency? all taxes, pay{olltlahxes spec{al
or an account of the Fropery,
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and shall pay when due all claims for work done op or for services rendered or material furnished lo the
Property, Grantor shall malntain the Property free of all lieng having priorily over or equal 10 the interest of
Lendor under this Mortgage, except for the llen of laxes and assessmenis not due, and except as otherwise
provided in the following paragraph.

Right To Contest, Granior may wihhold paymen! of any tax, assessment, or claim in connection with & good
faith dispute pver the obligation 1o pay, 8o long as Lender's interest in the #‘ropeny is not Aeo yardized, M @ llen
arines or I8 flled as a resull of nonpayment, Grantor shall within fifteen (15) days after (he lien arises or, if a
llen I8 filed, within fiftaen (15) days afier Granlor has notice of the liling, secure the dischaige of the lien, or il
requesiad by Lender, deposit with Lender cash or a sufficienl corporale surely bond of olher secufily
satisfactory 10 Lender in an amount sufficient 1o discharge tha lien lSulus anY Cogts and allorneys’ fees o! othel
charges thal could acciue as A result of a loreclogsure or aale unger the llen. [n any contest, Grantor shall
delend (tself and Lender and shall aatisly any adverse Judgmem before enlorcement against the Property.
Grantor shall name Lender as an additional obliger under any surely bond furrished in the contes!

proceadings.

Evidence of Rayment, Grantor shall upon demand furnish to Lender satisiactory evidence of payment of (lie
1axes or aesvssmentn and shall authorize the appropriate governmental official 1o deliver 1o Lender at any time
a written statermant of tha taxes and agsessmenis agains! the Praperty.

Natlce of Conoirvitlon, Grantor shall nolily Lender at least filteen (15) days belore any work is commenced,
any soervices are 1nizhed, or any materials are supptied to the Property, if any mechanic’s lien, malerialmen'’s
llan, or other llen covia He aseeried on account of the work, services, or malerials. Grantor will upon request
of Lender furnish to Lensar advance assurances satisfactory (o Lender that Grantor can and will pay the cost

of such Improvemants.

&HgPEHTY DAMAGE INSURANCE. The following provisions relating 1o insuring the Property are a pan of {his

origage.
Maintonance of insurance. Grantor shall procure and mainiain policies of fire insurance with standard
oxtended coverage endorsemenis ‘on 'a replacement basis for the full insurable value covering all
Improvemonta on 1he Real Property it-an.amoun! sufficien) 10 avoid application of any coinsurance clause, and
with a slandard morgagee clause in favar.of Lender. Grantor ghall also procure and maintain comprehensive
general ilability Insufance in such coverage amounts as Lender ma?r re%uest wilh Lender being named as
addltiona! Insurads in such labllity insuranze-policles. Additionally, Gramor shall maintain such other
insurence, including but not limited to hazard, bi=iness inerruption” and boiler insurance as Lender may
require, Policles shall ba wrilten by such insurancy companies and in such form as may be reasonably
accaptabla 10 Lender. Grantor shall deliver to Lender-certificales of coverage from each insuter comamm? a
stipulation that coverage will nol be cancelled or diminished without a minimum of ten (10} days' prior writlen
nofice to Lender and not containing any disclalmer of th irauter's liability for failure 10 give such notice. Each
Insuranca policy alse shall Include an endursement proviong that coverage in favor of Lender will not be
impalred In any way by any acl, omigsion or delault of Grantar-cr any other person. Should the Real Property
al any time becoma localéd in an area designaled by the Dirartor of the Federal Emergency Management
A“Gncy as a special flood hazard area, Grantor agrees (o oltain ant-maintain Federal Fiood insurance (or the
full unpaid_principal batance of tha foan, up lo the maximum jpolicy limils set under the National Flood
Ingurance Program, or as olherwise required by Lender, and to maintzin such insurance for the term of the

loan.

Applicatlon of Proceeds, Granior shali promplly nolilr Lender of any lost or damage 1o the F‘IO’)BHV. Lendet
may make proof of [oss i Grantor fails 1o do 80 within fiteen (15‘ days ¢f e casually. Whether o not
Lendor's securlly Is Impalred, Lende:r may, at ils election, apply the procexds lo the reduction of the
indebledneas, peyment of any lien affecting the Property, of the restoration aid rcpair of the Property. U
Lender elects to apply e proceeds (o restoration and repalr, Grantor shall tepair or 1 place the damaged o
destroyad Improvemenis (n a manner satislactory 1o Lender. Lender shall, upon 3aueiaciciy proot of such
expentiture, pay or reimburee Granlor from the proceeds lor the reasonable cost of rzptir or testoration if
Grantor is nof in default under (his Morigage. Any proceeds which have not been disbursc, within 180 days
afler thelr receipl and which Lender has not commifted to the repair or resleration of the-Preoenty shali be
used first 1o pay any amount owing lo Lender under this Mortgage, then 10 pay accrued .mcresi, and the
remainder, If any, shall be a;ﬂolfed 10 the principal balance of the ingebtedness. |f Lender holds any proceeds
after payment In fufl of the Indebiedness, such proceeds shall be paid 1o Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shal! inure to the henefil of, and pass 10, the
purchaser of the Property covered by this Morigage at anx trustee's sale or other sale held under the
pravisions of thig Mortgage, or at any foreclasure sale of such Propenty.

Granior's Report on Insurance. Upon requesl of Lender, however not more than once a year, Grantor shall
jurnish to L.ender a report on each existing policy of insurance showing: (8) the name of the insurer; (b) the
risks Insured; (c) the amount of (he policy; (d) the property Insured, the then current reglacement value of
such property, and the manner of determln!ng that value; and (e) the expiration date of the policy. Grantor
shall, upon réquest of Lender, have an independent appraiser satisfactory 10 Lenger determine the cash value
replacement cost of the Propeny.

EXPENDITURES BY LENDER,. If Grantor faifs to complt with any provision of this Monlgage. or if any action or
roceeding is commenced that would materially affecl Lender's interests in the Prope z Lender on Grantor's
ehall may, hut shall nol be required to, take any action that Lender deems apﬁropuate. ny amount that Lender

expends In 80 doing will bear (nterest at the rate provided for in the Nole from (he date incurred or paid by Lender

10 1he date of repayment by Grantor. All such expenses, al Lender's option, will (a) be payable on demang, {b)

e added fo the balance of the Note and be apportioned among and be payable with any installment payments 10

become due during elther (i) the term of any applicable insurance policy or” (i) the remaining term of the Note, or

R (el el o] §~-71
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{c) be treated as a balloon payment which will be due angd Payable‘at the Note's maturity. This Mortgage also will
secure payment of these amounts, The rights provided for'in this paragraph shall be In addition to an{ other
rights or any remedies to which Lender may be entitled on account of the default, Any such aclion by Lender
gggll not be construed as curing the defaull so as to bar Lender from any remedy that'it otherwise would have

ﬂ&?g?ggw‘ DEFENSE OF TITLE, The follawing provisions relating to ownership of the Proparty are a pan of this

Tile, Grantor warrants that: (a) Grantor holds good and marketable title of record 1o the Property in few
simple, Iree and clear of all liens and encumbrances other than those set forth in the Real Properly descripticn
orin an?/ title insurance palicy, thle report, or final title opinion Issued In favor of, and accepted by, Lender in
cannection with this Mortgage, and (D) Grantor has the 1uil right, power, and autherity lo execute’ and deliver
this Mortgage to Lender,

Defense of Title, Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to tha Properly against the lawful claims of all persons. In the avent any action or proceeding is
commences that questions Grantor’s tile or the interest of Lender under this Mortgage, Grantor shail defend
the action at Gianlor's expense, Grantor may be the nominal Pany In such proceeding, but Lender shall be
entitled to participete in the proceeding and 1o be represanted in the proceeding by counsel of Lender's own
choice, and Granior will deliver, or cause lo be delivered, to Lender such Instruments as L.ender may request
from tima to time<c.zermit such participation.

Compliance With Lavis.~Grantor warrants that the Property and Granior's use of the Property complies with
ali exlsting applicable laws, srdinances, and regulations of governmental authorlties,

CONDEMNATION. The following pravisions relating to condemnation of the Property are a part of this Morlgage.

Apgllcation of Nel Proceads. "I.ai'or any part of the Property is condemned by eminent domair; proceedings
or by any Froceading or purchage In liau of condemnation, Lender may al its election require that all or any
ortion of the net Proceeds of the award be applied 1o the Indebtadness or the repair or restoration of the
roparly.  The nei proceeds of the-sward shall mean the award afler payment of all reasonable costs,
expenses, and atlornays' fees Incurred by _ander In connection with the condemnalion.

Proceedings, Il any proceeding In condemnption is flled, Grantor shall promptly notity Lender In writing, and
Grantor shall promplly take such sieps as ‘may be necessary to defend the action” and obtain the award.
Grantor may be the nominal Parlr in such proszocding, bul Lender shall be enlitled 1o padicipate In the
proceeding and to be represented In the proceecing oy counsel of Its own choice, and Grantor will deliver or
caut?'aI lo"bo delivered to Lender such instruments a8 may be requosted by it from time to tima 10 permit such
participatton,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEHMENTAL AUTHORITIES. The following provisions
relating to govarnmental inxes. feas and chargos are a part of tas Mortgago:

Curront Taxes, Feos and Charqea. Upon roquest b\( Lendor, Grantor shall execule such documents in
fddition to this Mortﬂﬂgﬁ and take whatever other action Is recuesed by Lender to perfect and continue
Lender's lion on tho Real Property. Grantor shall reimburse Lender for-all taxas, as described below, logethor
with all expenses incurrad in recording, perfocting or continuing this‘Martgage, Including without limitation ail
taxos, fews, documentary stamps, and ather chargios for recording or rogistaring this Morigagae,

Taxes. The followinP shall constituto taxos to which thls seclion applies: “(3) & spocific tax upon this type of
Mortgage or upon all or any part of tha Indoblednass socured by this Mortgape: (D) a specilic tax on Grantor

a \
whtcﬂ arantor s nuthorlzocr or roc}uimd 10 deduct from paymants on the Indebizdness secured by this typo of

Moﬂcmﬂo: (C) a lax on this type o Mort;enge churijoablo aguingt tho Lander or tho nold'er of the Noto; and &d)
nG sp?c ic lax on all or any portion ol the Indoblodness or on paymants of princiealand intorest mado by
rantor.

Subsequont Taxes, It any lax to which this soction applios ls onnctod subsequent io the dale of this
Mortgngo, this evanl shall have tha samo offect as an Event ol Dofaull (a8 doflnod bolmwi angd Landor may
axercise any or all of its avallablo remodies lor an Event of Dofnult as providod below unlsas Grantor oliher
Ln) pays the tax baloro )t becomes dolinguom, or [b) contaots tho tax as provided abova in tho Taxoes and
t ioea att)ctlon and coposits with Lender cash or a sulficlont corporala suroty bond ar othor socurity salisfeciory
o Londar,

SECURITY AGREEMENT; FINANCING STATEMENTS. Tho lollowing provisions relating to this Morigage as a
securlty ngrooment &0 a part of this Mongugo.

Socurlty Agreement. This ingtrumant shall congtituto a securlty upprooment (o the oxtont any of the Proporty
constitutos Tixturas or othor porsonal proporty, and Lender shall kavo all of the right ol a secured party undor
the Unltorm Commaorcinl Code ag amondod trom time 1o limo.

Socurity Interest, Upon roquost by Londor, Gramtor shall oxocita linancing statomonts and take whatavor
othor action s raquested by Londor to porfoct and conlinua Landor's socurity Intorast in tha Roms and
Porsondl Proporty,  In addition to rmmrde's this Mortgaga In tho roal proporty rocords, Landar may, al any
timo and withoul turthor authorization trom Grantor, tile oxeculod countorparty, coplob or roproductions of this
Mortgn?n a8 Hnnnclncl sinlement, Grnn,or ghail roimburso Londer for all oxpenses incurrod in porfecling or
continulng this security ntumrl. Upon dafaull, Geantor shall assomblo tho Farsonal Pmponr in a manner and
al & piaco roasonably conveniont to Grantor and Londor and makoe it avalable to Lender within throo (3) diys
nlier rocalpt of writton clomand fram Laondor,

Addroases. Tho mnllln? acldrossos of Grantor (clabtor) and Londor (socurod party), from which Information
concerning tho socurlty interest grantod by this Mortgage may bo obtalned (oach as requirod by the Uniform
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Commerclal Code), are as stated on the first page of this Morgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions refating to further assurances and
atlornay~in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time 1o time, . “pon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or deliver:d, to Lender or o Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, oi rerecorded, as the case may be, at €uch limes
and In such offices and places as Lender may deem appropriiite, any and ail such morigages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, inslruments of further
assurance, certificates, and other documents as may, in the sule opinion of Lender, be necessary or desirable
In order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
lhis Mortgage, and the Related Documents, and (b) the liens and securily interesis created Dy this Morigage
as first and prior liens on the Property, whether now owned or hereatter acquired b{ Grantor,  Unless
prohibited by law or agreed to the contrary by Lender in writiny, Grantor shall reimburse Lender for all costs
and expenses Incurred in connection with the matters referred tc in this paragraph.

Attorney-~ip<foct, If Grantor falls to do any of the thin?s referred 10 in the preceding paragraph, Lender may
do so for ancu.in the name of Grantor and at Grantor's expense. Fur such purposes, Grantor hereby
irrevocably appeints Lender as Grantor's attorney-in~fact for the purpose of making, executing, delivering,
flling, recording, ~.nd doing all vther things as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the meite s referred to in the preceding paragraph.

FULL PERFORMANCE, (1 Girantor pays all the Indebtedness when due, and otherwise performs all the oblipations
Irmposed upon Grantor undzr ¥:s Mortgage, Lender shall execute and deliver to Granlor a suitable satistaction of
this Morigage and sultable stutements_of termination of any financing statement on file ewdepcmP Lender's
securlly interest in the Rentz-and the Personal Property. Grantor will pay, it permitied by applicable law, any
reasonable termination fee as deteim'ned by Lender from time to time. !, however, paymen is made by Granior,
whether voluntarlly or otherwise, oi-Uv guarantor or by any third party, on the indebledriess and thereafter Lender
is forced to remit the amoun! of that payment (a) to Grantor's trustee in bankruptcy or to any similar person under
any federal or slate bankruptcy law or lew for the rellef of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body haviny lurisdiction over Lender or any of Lender's Fro eny, or (c) by reason of
any setllement or compromise of any clalri-made by Lender with any claimant (including withoul limilation
Grantor), the Indebtedness shail be considered. arpaid Tor the purpose of enforcement of this iMortgage and this
Mortgage shall conlinue to be elective or s be reinslaled, as the case may be, nolwithsianding any
cancellation of this Morigage or of any note or other Irsiiument or agreement evidencing the indebtedness and the
Property will continue to sacure the amount repald or recovered to the same extent as if that amount never had
been orlgllnally racelved by Lender, and Grantor shaii e bound by any judgment, decree, order, settlement or
compromise relating to the Indebtedness or o this Monigage.

DEFAULT, Each of the following, a1 the oplion of Lender, snwi constitute an evenl of defaull ("Event ¢l Default”)
under this Mortgage:

Default on indebledness. Failure of Grantor 1o make any pavment when due on the Indettedness.

Default on Other Payments. Failure of Grantor within the timie reouired by this Morigage 10 make any
paymen! for taxes or [nsurance, or any other payment necessary ic nievent filing of or o effect discharge of

any lion,

Complisnce Default. Failure of Grantor to comply with any other leim. obligation, covenant or condition
contained In this Mongage, the Note or in any of the Relaled Documents.

Falae Statemenls, Any warramﬁ( represeniation or statement mare or furnisaca 1o Lender by or on behall o!
Grantor under {hin Mortgape, the Nole or the Related Documents is false or /misleading in any matetial
respect, either now or at the time made or lurnished.

Defactive Colisteralization, This Morigage or any of the Relaled Documents ceascs iu e in full foice and
emac‘ (including fallure of any collateral documents 1o create a valid and perfected securily,interest or fien) at

any lime and for any reason.

Desth or insolvency, The dealh of Grantor or the dissolution or termination of Grantor's exisience as a going
business, 1he insolvency of Grantor, the appoiniment ol a receiver for any part of Grantor's piopeny, any
assignmeny for the benellt of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or agains! Grantor,

Forecloaure, Forfelture, elc. Commencemeni of foreclosure or forfeilure proceedings, whether by judicial
proceeding, sell-heip, rapossession o any other method, by any creditor of Grantor or by any governmental
agency against any of the Properlr. Howaver, this subseclion shail nol app?f in the event of @ good faith
disputo by Grantor as 1o the validily or reasonableness of the claim which Is the basis of the foreclosure or
forofeiture proceedln%. provided that Grantor gives Lender written rptice of such claim and furnishes reserves
or a surety hond tor tha claim saiisfactory o Lender.

Branch of Other Agreement. Any broach by Grantor under the terms of any olher agreement between

Grantor and Lender that is not remedied within any grace poriod Ftovided therein, including without fimitation

Pﬂqgrugreemum concerning any indebiednens or other obligation of Gramtor 10 Lender, wriether existing now of

Evenls Aftecting Guarantor. Anr of the preceding events occurs with respect to any Guaranior of any of Lhe
e

indnbtednoss or any Guarantor dies or becomes incompeatent, or revokes or disputes the va!i%ig of, or liability
undar, any Guaranty of the indebtednoss. Lender, al ils oplion, mah but shall not be required 1o, permil the
i

Guarantor's estato o asasume unconditionally the obligations arlsing under Ihe guaranly in 3 manner
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satiafactory to Lender, and, in cioing 8o, cure the Evant ol Defaull,

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes tho
prospact of payment or performance o! the Indebtedness is impalred.

Insecurity, Lender reasonably deems itsell Ingecure.

Right to Cure, 1t such a tallure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mon%age within the preceding twelve (12) months, It may be cured (and no Event of Default
will have occurred) It Girantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fifteen (15) days: or (b) it the cure requires more thap fiteen (15) days, immadiately Initiaies
stePs sufficient 1o cure the fallure and thareafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Oefault and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerale \noabledness., Lender shall have the right at Its option without notice to Grantor to declare the
entirF Igc{ebtedr;ass immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. “vit'y respact to all or anr part of the Personal Properly, Lender shall have all the rights and
remedies of a securer party under the Uniform Commercial Code.

Collect Rents. Lender.sna'l have the right, without notice o Grantor, to take possassion of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against theindebtedness. In furtherance of this ri ht, Lender may require any tenant or other
user of the Pro enr to make mayments of rent or use fees directly to Leader. 11 the Rents are collected by
Lender, then Granfor irrevocabtly designates Lender as Grantor’s attorney~in-fact to endorse instruments
received in payment thereof [n ne name of Grantor and to negonate the same and collect the proceeds.
Fayments by tenants or other users (¢ Lender in response lo Lender's demand shall satisfy the obligations for
which the payments are made, wheire:r or not any proper grounds for the demand existed. Lender may
exercise ils rights under this subparagrap 2ither In persen, by agent, or through a receiver.

Mortgagee In Posseasion, Lender shall have'the right to be placed as mort%agee in possession or to have a
recelver appointed 10 take possession of all ur any nart of the Property, with the power 1o protect and preserve
the Property, to operate the Property preceding Icreciosure of sale, and to collect the Rents from the Properly
and apply the proceeds, over and above the ~ost of the rec.elvershlp. against the Indebledness. The
mortgagee in possession of receiver may serve without bond if permitied by law. Lender's right to the
apdpomtment ol a receiver shall exist whether or ns( the apparent value of the Property exceeds the
In eibtedness by a substantial amount, Employment by Lender shall not disqualify a person from serving as a
receiver,

Judiclal Foreclosure. Lender may obtain a judiclal decree io-zcicsing Grantor's Imterest in aill or any part of
tha Property.

Deficiency Judgment. If permitted by applicable law, Lender ymay-obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amaounts received from the exercise of the
rights pravided in this section.

Other Remedies. l.ender shall have all other rights and remedies proviced i this Mortgage or the Note or
avallable at law or in aquity.

Sale of the Property. To the extent permilted by applicable law, Grantor hereby. walves any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall e {rae to sell ali or any part
of the Property together or separately, in one sale or by separate sales. Lender shai Le antitled to bid at any
public sate on alt or any portion af the Property.

Nolice of Sale. Lender shall give Grantor reasonabie notice of the lime and place of ajv rublic sale of the

Personal Property or of the time after which anr private sale or other intended dispositicn o the Personal

lF-;lrc:peity iscgio be Irtrimcle. Reasonable notice shall mean notice given at teast ten (10} days before the time of
e sale or disposition,

Walver; Election of Remedies, A waivar by any party of a breach of a provision of this Morigage shall not
gonstitute a waiver of or prejudice the party's rights otherwise to demand strict comFIIance with that provision
or any other provislon. Electlon by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action 1o perfarm an obligation of Grantor under this
Mortgage ahter tallure of Grantor to perform shail not affact Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. |! Lender institutes any sult or action to enforce any of the lerms of this
Mongage, Lencer shall be entltied to racover such sum as the courl may ad'udge reasonable as atlorneys’
fees at lrlal and on any appeal. Whether or not any courl action is Involved, all reasonable axpenses incuried
by Lender that in Lender's opinion are necessary al any time for the orolection of its interest of the
enforcernent ol its rights shall become a part of the Indebledness payabie on demand and shail bear interest
from the date of expanditure until reﬁala at the rate provided for In the Nota. Expenses coverad by this
aragraph include, without limitation, however subject to any limits under applicable faw, Lender's attorneys'
ees and Lendor's lepal expenses whether or not there Is a lawsuit, including altornays’ fees for bankrupfcy
pracgedings (including efforts to modily or vacale an?r automalic stay or injuncﬂonr appeals and any
anticipated post-judgment collection services, \he ¢ost 0 searchln? records, obtalning ti e reports (inciuding
, In!qre%gs,ure G orts%. surveyors' reports, and appraisal tees, and titie insurance, 10 the exiem permitled by
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applicable law. Grantor also will pay any court costs, in addition to all other sums provided by iaw.

NOTICES TO GRANTOR AND OTHER PARTIES., Any notice under {his Mortgage, incluging without limitation any
notica of default and any notice of sale 1o Grantor, shall be in writing, may be sent by telefacsimile (unless
otherwiss required by law), and shall be effective when actuallk( delivered, of when deposited with a nationally
racognized overnight courier, or, if malled, shall be deemed effective when deposited in the United States mait first
claes, cerified or repistered mall, postage prepaid, directed to the addresses shown near the beginning of this
Mortgege, Any panty may change Its address for notices under his Morigage by glving formal written notice to the
other parties, specifying that the purpose of the notice Is to change the party’s agdress. All copies of notices of
forectosure from he holder of any llen which has priority over this Morigage shall be 3ent to Lender’s address, as
shown near the beginning of this Mortgage. For natice purposes, Grantor agrees 10 keep Lender informed ai all
limes of Grantor's currenl address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pan of this Morigage:
Amendments. This Morigage, togelher with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Morigage. No alleration of or amendment 10 this
N ongage ghali be effective uniess given in writing and signed by the pany or partias sought to be charged or
bound By {ne adaration or amendment.

Annual Reports. if the Property Is used for purposes other than Grantor's residence, Grantor shall furnish 10
Lender, upon regrect, a cerlified statemenl of net operating income received from the Propery durin
Grantor's previous fiscal year in such form and detail as Lender shali require. "Nel,operann% income” sha
mean all cash receipis %.om the Property less all cash expenditures made in connection with the operation of

the Property.

Applicable Law. This Mciigage has been delivered to Lender and accepted by Lender in the State of
llinols. This Mortgage shall be prverned by and construed In accordance with the laws of the Stele of

llinols.

Caption Headings. Caplion headings In this Morigage are for convenience purposes only and are not 10 be
used to Interpret or define the provisions of 1his Morigage.

Merger. There shall be no merger of the iiteresi or estate created by this Morlgage with any other interest or
estale llnmrhlfze %rgpeny al any time held by o/ far the benelit of Lender in any capacity, withoul the written
Consen nder.

Multiple Parties. All obligations of Grantar under this Mortgage shall be joint and several, and all relerences
to Grantor shall mean each and every Grantor. Tnif means that each of the persens signing below is
responsible for all obligations in this Mortgage.

Severnblll{%, i a court of competent jurisdiction linds-ary provision of this Morigage tc be invalid or
unenforceable as to any Ferson or circumstance, such findieg shall not render that provision invalid or
unenforceable as 10 any other persons or circumslances. It f22sibie, any such offenging Frowslon shall be
deemed to be modified 1o be within the imits of enforceability or vaicity; however, If the ofiending provision
cannot be so modified, it shall be stricken and all other provisions of tliis Morlgage in all other respects shall
remain valid and enforceable.

Successors and Assigns, Subject 10 the limitations stated [n this Mongarc en transfer of Grantor's interest
this Mortgage shall be binding upon and inure Lo the benefit of the parf €S, “hair SUCCessors and assigns. i
awnership 0! the Property becomes vested in a person other than Grantor, Lengar, wilhout notice 1o Granlor
may deal with Grantor's successors with reference to this Mortgage and (o¢ Indebtedness by way of
{oa%%%%nce or extension without releasing Grantor from the obligations ¢f 1his Mongage or hability under the
n ness,

Tirme I8 of the Essence, Time ig of the essence in the perormance of this Morigage.

Walver of Homestead Exemption. Granlor hereby releases and waives all rig_h!.s and: benefits of the
homestead exemption laws of the State of flinois as (¢ all Indebtedness secured by this Morigae.

Waivers and Congenls. Lender shall nol be deemed 1o have waived any rights under this Mongage (or under
the Related Dncumems} unless such walver is in writing and signed by Lender. No delay or omission on the
part of Lender In exerc slnﬂ‘ any rlr{;m shall operate as a walver of such right or any other right. A waiver hy
any parly of a Provlslon of {his Mortgage shail not constitule a walver of or prejudice the party's right otherwise
to demand sirict compliance with that provision or any other provision. No prior waiver by Lender, nof any
course of dealing belween Lender and Grantor, shail constitute a waiver of any of Lender's rights or any of
Granier's obligations as 1o any future fransaclions. Whenever consent by Lender is required in this Mongage,
the graming of such consent rv Lender In any instance shall not constitute continuing consent (o subsequen
Instances where such consent IS required,
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

. GHANTOR'7

"")/ 7
/4 [_
1) _/u
v Snanom Marchlatava

////‘L]fio < ///fe/u /«L ﬂ/1 Ay

Maurean Marchinfava

INDIVIDUAL ACKNOWLEDGMENT

STATE OF C U (

) 88

COUNTY OF\ \\ ( (‘)( e '-:‘ ] a¥ )

L
On this day before ma, the undersigned Notary Public,parsonally appeared Salvalore Marchinfova and Maureen
Marchlafava, to me known to be the individuals des~:ibod in and who executlod the Mortgage, and acknowledged
that they signed the Mortgage as thelr frae and volunta, v ﬂL! and deed, for the uses and purposes thereln
mentiopad. e L

Givery under my hand ancylclal sed) this > __i_,_‘; day or( (W EANEA | /\ .
t L[{ \[ b4 y /) ) (A Residing nc’___

Notary Public In and for the State of _ .{_ ( ( Y }, P

e SOTARY PUKLIC STATE OF ILLINOIS
) ! MY CORIMISEION BXP JULY 13,199

My commiaslon #xpires
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