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This Assignmont of Ranta preparod oy: —Mldwaot Bank of McHonrv County
:. 46 E, Algo nauin Road
A ;t nquln i 80102

ASSIGNMENT OF RENTS \Q

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 26, 4898, botwoon Salvatore Morchintavn and Maurcen
Marchinfava, husband and wife, whose addross I8 2045 Al Plainas, River Grovo, IL 80171 (referred lo
bolow aa "Grantor"); and Midwoat Bank of McHenry County’ whose nddrose I8 2046 E. Algonquin Rd.,
Algonquin, IL 60102 (relerred to below as "Lender”),

ASSIGNMENT. Far valuuble conalderalion, Grantor assigns, geanto w-continuing socurity Intcrest in, and
conveys to Lender ali of Grantor's right, titte, and Intereat in and lo tha A2nts from the following doscribed
Properly located in Cook County, Slate of lllinols:

Lots 27 and 2B in block 6 In L.M. Jnacobaon'a River Road Subdivision of tise North 980 feol of the
Weoat 1/2 and tho North 165 fect of tha South 330 foot of the Norilt 880 Jae! o1 the East 1/2 of the
Northwoot 1/4 of the Northwuot 1/4 of Soction 35, Township 40 North, Range12 Easl of lhe Third
Principal Meridinn, in Caok County, linola

The Real Property or ite nddresa is commonly known as 2303 N. Grove, River Grove, IL €0171, Tho Real
Property tax iclontification numbor 18 12-38~101-023 & 12=36-101.024,

DEFINITIONS, The following wordls shall have tho following meanings whon used (n this Asaignmant,  Tarms not
otherwise delined In this Assignment shall hava tho meanings altribuled to such torms in tho Uniform Commercial
Coda. All rotoronces 1o doliar amounts shall mean amounts in fawlul monoy ol tho United States of Amaerica.

Assignment. Tho word "Assignmont” means this Assignment of Rents betweon Grantor and Londor, and
Includios withow! limitation all assignmonts and sceurity intarost provisions rolating (o the Rants,

Event of Default. Tho words "Event of Defaull” mean and include without limitation any of the Evenls of
Dofault sot forth bolow In the saction titled "Events of Default,”

Granter. The word "Grantor" means Salvalore Marchintava and Mauraen Marchlatava,

indeblodness. The word "Indebtadness® moans all principal and interost payable under the Note and any
amounts expendod or advanced by Lender to discharge abligations of Grantor or oxpensos Incurred by Lender
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to enlorce abligalions of Grantor under this Assignment, logether with interest on such amounts as provided in
this Agsignment.
Lender, The word "Lender" means Midwest 8ank of McHenry County, its successors and assigns.

Note. The word "Note" means the promissory nole or credit agreement daled August 25, 1998, in the original
principal amount of $300,300.00 from Grantor 10 Lender, together with all renewals of, extensions of,
mogifications of, refinancings of, consolidations of, and substitutions for the promissory nole or agreement.
The Interes! rate on the Note is & variable interest rale based upon an index. The index currently is 8.500%
par annum, The inlerest rate 10 be applied to the unpaid principal baiance of this Assignment shall be at a
rale of 1.000 percantage point(s) over the Index, resulting in an initial rate of 8.500% per annum. NOTICE:;
Under no circumstances shall the interest rate on thig Assignment be more than the maximum raie ailowed by
applicabloe lav.

Properly. Tho wyurd "Property” means the req! property, and all improvemenis thereon, desctibed above in
tha "Assignment” se:tion.

Real Property, Tha vords "Real Property” mean the property, interests and rights described above in the
"Proparly Dafinllion” scetion,

Related Documents. The words "Related Documents” mean and include withoul fimitation all promissory
noies, credil agreemenis,” lesr agreements, environmental agreements, guaranties, securily agreements,
mongages, deeds of rusl,-and all other inglruments, agreements and documents, whether now o hereafter
oxisling, executed in connection with the Indebiedness.

Renta. The word "Rents” means all rzmg, revenues, income, issues, profits and proceeds from the Propenty,
whothar dua now or laler, including without limitation all Rems from al leases described on any exhibit

altached 1o 1hlg Assignment,

TH!IS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNLER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ap otherwiso proviaes ' this Assignment or any Related Document,
Grantor shall pay to Lender all amounte secured Dy this Assigument as they hecome due, and shall sirictly
orform all of Grantor's obligations undar this Assignment. Unlegs and until Lender exercises itg tight 10 colipc!
he Rents as provided betow and 8o long as there is no delaull unde: this Assignment, Grantor may remain in
possegslon and control of and operate and manage the Propenty and colleciihe Rents, provided that the granting
ol 120 gnht to collect the Renls shail not constitule Lender’'s consen! to the s of ¢cash collateral in a bankruptcy
proceading.
GRANTOR'S REPRESEHTATIONS AND WARRANTIES WITH RESPECT TO Ta= HENTS. With respect 1o the
Ronts, Grantor reprogents and warrants 1o Lender (hat:

Ownership, Grantor is aniitied to recelve the Rents free and clear of all rights, lopis; liens, engumbrances,
and claims excepl as disclosed (o and accepled by Lender In writing.

Right to Asalgn. Grantor has the full right, power, and authority 1o enler into this Assipranent and 10 assign
and convey Lhe Rents to Lender.

No Prior Assignment, Grantor has not previously assigned or conveyed the Renis 1o gny 0w person by any
instrument now in force.

No Furiher Transfer, Grantor will not cell, assign, encumber, or oiherwise dispose of any of Grantor's rights
in the Aents except as provided In thig Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lander shafl have the right at any lime, and even though no default
shall have occurrad under this Assignment, to collect and receive the Rents, For this purpose, i.ender is hereby
given and granted the lollowing rights, powers and authority:

Notlce fo Tenants. Lender may send notices to anr and all tenanis of the Propeny advising them of this
Assignment and diracting all Renls lo be paid directly {o Lender or Lender’s agent,

Enter the Properly. Lender may enter upon and take possession of the Propenly: demand, collect and receive
from the tenants or from any other persons llable therefor, all of the Rents; institute and carry on all legal
proceedings nacasuary for the protection of the Propeny, including such proceedings as may be necessary 10
recover possession of the Property; collect the Rents and remove any tenant or tenanis or other persons from

the Property,

Maintain the Property, Lender may enler upon the Properly to maintain the Properly and keep the same in
repair; 10 pay the costs thereol and of all services ol all employees, including their equipment, and of all
cominuing cosls and expenses of maimaining the Propenly In proper repair and condition, and also 1o pay all
:ggelg.m%s:r??smema and water utilities, and the premiums on lire and other insurance effecied by Lendei on

A uy g1
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Compliance with Laws, Lender may do any and all things to execute and comply with the laws of the State of
H}fltnont? ant(rj1 algo all tother taws, rules, orders, ordinances and requirements of all ‘other governmental agencies
affecting the Property.

Lease the Properl}t. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may enga?e such agent or a%ents as Lender may deem appropriate, elther In
L;arflqder[ 5 name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
anroprlate and may acl exclusively and solely in the place and stead of Grantor and tc have all of the powers
ol Grantor for the purposes stated above.

No Requirement to Act. Lender shail not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the loregoing acts or things shall not require Lender to do
any other specilic act or thing.

APPLICATION QF RENTS. All costs and exﬁenses incurred by Lender in connection with the Property shall be for
Grantor's account ania Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the azriinalion of any and all Rents recaived by it; however, any such Rents received by Lender
which are not applied o sich costs and expenses shall be aPplled 10 the Indebtedness. Al expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
securedt by this Assignmer:, and shall be payable on demand, with inlerest at the Note rate from date of
expenditure until paid,

FULL PERFORMANCE. It Granter pays all of the Indebledness when due_and otherwlse performs all the
obligations imposed upon Grantor uriclzr this Assignment, the Notg, and the Relaled Documents, Lender shall
execute and dellver to Grantor a suitzole satisfaction of this Assi?nment and sultable statements of termination of
any financing statement on file aviderdiny Lender's securlly interast in the Rents and the Property, Any
termination lee required by law shalt be naid by Granlor, if permitted by applicable law. I, however, payment is
made by Grantor, whather voluntarily or otharv ise, or by guarantor or by any third party, on the Indebledness and
thereafter Lender is forced to remit the amuurit of that payment (a) lo Grantor's {rusl@e in bankruptcy or to any
similar persen under any federal or slate Dunku'aicy law or law for the reliel of debtors, () by reason of any
judgment, decres or order of any court or admirtistrative body having jurisdiction over Lender or any of Lender's

roperty, or (c) bY reason of any selliement or coraprumise of any claim made by Londer with any claimani
ﬁncludlng without limitation Grantar), the (ndeblednes2 shall bo considared unpald for'the purposa of enforcement
of this Assignment and this Assignment shall continua t ba effective or shall bo reinstated, as the case may be,

notwithstanding any cancellation of this Assignment or or anv note or othgr instrumenlt or agreement evldencinﬂ

the Indebtadness and the Property will continua o secure Iz smount repaid or racovered to fhe same exten! as

thal amount never had been orlginal{r received by Lender, and Giantor shall be hound by any judgment, decree,
n

order, settiement or compromise relating to the Indebledness or (v 'nls Assignment.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provigion of this Assignment, or If any action or
Eroceedmg |s commencad thal would matarlally attect Lender's interastain tha Prupertx. Lendar on Grantor's
ehaif may, but shall not be requlired to, take any action thal Lendor deer® apgroprla!o. ny amount that Lender
axpends In 80 doing will hear interest ai the rate provided for In the Note flor the date incurred or pald by Lender
to the date of repaymant by Grantor, All such expenses, at Lender's option, whi (a) bo payable on demand, ()
be added to the balance of the Note and be apportioned among and ba payatit wah any instaliment payments 10
becoma due during alther (I) the term of any applicable insurance policY or (i) tha rama ninqterm of the Note, or
(c) be troated as a balloon paymani which will be due and payablg at the Noto's waturitv.  This Assignment also
will secure payment of these amounts, The ri%hls provided for in this paragraph shal” bolin addition {0 any ather
rights or any remedios to which Lender may bo entitled on necount of the dofault,  Ary wuch aclion by Londor
?ha’ll nol be construed as curing the defaull 8o as 1o bar Lender from any remady that . uiherwiso would have
adl,

DEFAULT. Each of the follawing, at the option of Londar, shall constitute an avent of delault {"cvent of Default")
undor this Assignment;

Dofault on Indebledness. Failuro of Grantor 10 mako any payment when due on the Indebtedness.

Complionce Default, Fallure of Qrantor 10 comply with any othor tarm, obligation, covonant or condition
conlained In this Assignmenl, the Note or In any ol the Rolated Documents.

False Statoments, Any warranly, rapresentalion or statemant mide or furnished to Lendor by or en behall of
QGrantor undor this Aasiqnmunl. the Note or the Rolatcd Documents 1 talse or misloading in any malerial
respaect, olthar naw or at the time mado or furnished,

Defoctive Collaternlization. This Aasl;'nmem or any of tho Related Documents coasos 1o bo in tull force and
oﬂoc‘ (including fallure of any collaleral documonts o croato a valld and portactad socurlty [ntaresl or lian) al
any timo and for any roason,

Othor Dofauite. Failuro of Grantor to comply with any tarm, obligation, covonant, or condition contalnoed In any
othor agroomont batwaen Grantor and Londer,

Death or Insolvency, Tho doath ol Grantor or tho dissclution or lorminatlon of Grantor's oxistenca as a gjoing
businoss, the Insolvancy of Grantor, the apopoinimont of & recoiver for any part of Grantor's propernty, any
assignmant lor tho bonofil of croditors, any type af craditor workowt, or Ihe commangament of any procaeding
under any bankruptey or ingolvoncy laws by or ungningt Grantor,

Foraclosure, Forfolture, etc. Commancement ¢f foroclosuro or forfolturo procoedings, whothor by Judicial
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proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Propert?f. However, this subsection shall not apply in the event of & good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or
forefeliure proceedin%. provided thai Grantor gives Lender written notice of such claim and furnishes reserves
or & surety bond for the claim satisfactory to Lender,

Events Affecting Guaranter, Anr of the preceding events occurs with respect 1o any Guarantor of any of the
Indebtedness or any Guaranior dies or becomes incompetent, or revokes or disputes the validity of, or fiabillty
under, any Guaraniy of the Indebtedness. Lender, at its option, may, but shail not be required fo, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in @ manner
satlsfactory to Lender, and, in doing s0, cure the Event of Default.

Adverse Change. A malerial adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebledness is impaired.

insecurity. Lender reasonably deems itself insecure.

Right to Cure. . I{ such a failure Is curable and if Grantor has nol been given a notice of a breach of the same
provision of this Assignment within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurrer) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fifiees (15) dnys; or (ta) It the cure requires more than fifieen (15) days, immediaely initiales
steps sufficient to cur~ the failure and thereatier continues and completes all reasonable and necessary sieps
sufficient to produce co.mpiiance as soon as reasonably practical.

RIGHTS AND REMEDIES Q1! DEFAULT. Upon the occurrence of any Event of Default ang at any time thereafter,
L.ender may exercise any orc &, more of the following rights and remedies, in addition (0 any other rights or

remedies provided by law:

Accelerale Indebiedness, Lends: shall have the right at its option without notice to Grantor 1o declare the
enire Indgebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the righl, without notice 1o Grantor, 10 take possession of the Property and
collect the Rents, inclugding amounts past Jue and unpaid, ang apfiy the net groceeds over and above
Lender’s costs, agains! the Indebtedness. -l iustherance of this right, Leénder shall have all the n%h!s provided
for in the Lender's Right to Callect Sectich. 2vove, 1f the Rents are collecied by Lender, then Granior
Irrevocably designates Lender as Granlor's anorney-in-1act to endorse inslruments received in payment
thereof in‘the name of Grantor and 10 negotiate the same and collect the Progeeds. Payments by fenants or
other users to Lender In response to Lender's demand shall satisty the obligations for which the payments are
made, whether or not any proper grounds for the demrand existed. Lender may exercise its rights under this

subparagraph ellher in person, by agent, or through a receiver.
Mortgagee in Possesslion. Lender shall have the right to'0z Maced as monﬁagee in possession or 10 have 2

receiver appointed 10 take posseesion of all or any pan of the Property, with the power 10 prolect and preserve

the Property, to aperate the Property preceding loreclosure or ‘saie. and to collect the Rents from the Property

and apply the proceeds, over and above (he cost of the .'ec,ewe.'sh!P. against the Indebledness. The

mortgagee In posseselon or recelver may serve without bond # permited Dy law. Lender's right 1o the

apém ntment of a recelver shall exist whether or not the apparcnt vaiue of the Property exceeds the

:_g aFlggnesa by a substantial amount. Employment by Lender shall nul disquality a person {rom serving as a
relver,

Sﬁ;er Remedies, Lender shall have all other rights and remedies provided i this Assignment or the Wole or
y iaw,

Waiver; Eleclion of Remedles. A waiver by any Panr of a breach of 2 provision oliniz Assignment shall not
conslitite a walvar of or prejudice the narty's rights oiherwise to demand strict comptiarce wilh that provision
or any othar provision. Eiection by Lender 10 pursue any remedy shafl nol e_xciuur* praysuit of any other
remedy, and an eleciion to_make expendilures or 1ake action to perform an obligation of Grantor under this
Asglgnment alter failure of Grantor 10 petform shall not affect Lender’s right 1o decClare a dalault and exercise

Its remedias under 1his Assignment,

Altorneys' Fees; Expenses. |l Lender Institvies any suit or action 1o enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as (he court ma adljudge reasonanle as atiorneys’
foes at trial and on any appeal. Whelher or nol any court action s involvad, all reasonable expenses incurreo

Lender thal In Lender's opinion are necessary al any time for 1he prolection of is interest or fhe
anforcement of is rights shail becoma a part of the Indebledness payable on demand and shali bear interes!
from tha dFia of expenditure until repaid a! the rate provided for in the Mote. !:xl)enses covered by this
Faragmph nclude, without limitation, however subject to any limits under applicable law, Lender's atloineys’
ees and Lender's legal expenses whelher of not there is a lawsult, including atorneys’ fees for bankruplicy
proceedinge (Including efiorte to modily or vacate an?; automatic slay of injunction), appeals ang any
anticipated posi~judgment collection services, the cost of searching records, Dblalnin% title repons (including
foreciosure reporls), survoyors' reporis, and appraisal fees, and title insurance, to the extert permitted by
applicable law. Grantor algo will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are i part of this Assignmen;

Amendments. This Assignment, togelher with any Relaled Documents, conslitutes the entire understanding
and agreement of the parlies as 10 the matiers sel Tonth in (his Asgignment. No alteration of of amengmen! 10
this Assignment shall be effeciive unless glvan in writing and signed by the penty or parlies sought 10 be
charged or bound by the alteration or amendmonit,

RIS A ia ) §=1=
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Applicable Law. This Assignment hos boen deliverad to Lender and accepted by Lender in the State of
Minols. This Aaslgnment shali be governed by and conatrued in accordance with the laws of the State of
illinols,

Multiple Parlles. Al ohligalions of Grantor under this Assignment shall be a‘olm and saveral, and all
references to Grantor shall mean each and avery Grantor.  This means thal each of the persons stgnfng below
is responsible for all obligatlons In this Assignmeant,

No Modification. Grantor shall not enter into any agraement with the holder of anY mortgage, deed of lrust, or
other securlty agreement which has priorlly over this Assignment by which that agreemen Is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severabllity. I a court of compstent |urisdiction finds any provision of this Assignment to be Invalld or
unaenforceable as 10 any Person or clrcumstance, such finding shall not render that provision invalid or
unenforceable as lo any other parsens of clrcumstances, I feasible, any such offending provision shall be
deemed to b7 moditled to be within the limits of enforceability or validity,”howaver, If tha offending proviston
cannat be so fiudified, it shall be stricken and all other pravisions of this Assignment in all other respects shall
remaln valid ary enforceable.

Successors anu-#u2igns, Subject to the limitations stated in this Assignment on transter of Granfor's
(nterest, this Assignmant shali be binding upon and inure to the benefit of the parties, their successors and
assigns. It ownershig of the Property becomes vested in a person other than Grantor, Lender, without notice
lo Grantor, may deal wity Crantor’s successors with reference 1o this Assignment and the indebtedness by
way o! lorbearance or extansinn without releasing Grantor from the obligations of this Assignment or iablity
under the Indebtednass.

Time Is of the Essence. Time ‘a.Jf4ive essence in the performance of this Assignment.

Walver of Homestead Exemption, < Cranlor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State o1 Illinois as to'all Indebtedness secured by this Assignment,

Walvers and Consents. Lender shall nei he deemed to have waived any rights under this Assignment (or
under the Related Documents) uniess such waiver is in wriling and signed by Lender, No delay or omission
on the part of Lender in exercising any rign shall operate as a waiver of such right or any other right, A
waiver oy any party of a provision of this Assignment shall nol constilute a waiver of or prejudice the part%s
right otherwise to demand strict compilance with thet Provlsnon or any other provision. No prior walver by
Lender, nor an?( ¢ourse of dealing between Lender 7 Grantor, shall ‘constitule a waiver of any of Lender's
rights or any of Grantor's obltPatlons as fo any future.transactlons, Whenever consent by Lender is required
in this Assignment, the granting of such consent by {erder in any instance shall not constitute continuing
consent to subsequen! instances where such consent is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE FR2VISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS,

GRANTOR:

/Seivatore Marchiatava

X WM%

Maureen Marchlafava

BT AR e e, o,
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INDIVIDUAL ACKNOWLEDGMENT

|
STATE OF (:fp /é j

/y] U ) 88
COUNTY OF b L e {.qm,;? )

On this day before me, the undersigneds Notary Public, personally appeared Salvatore Marchistava and Maureen

Marchiatava, 1o me known to be tha Individuals described in and wha execuled the Assipnment of Rents, and

acknowledged that they signed the Assignmem as lhe:r freg and voluntary act and deed, for the uses and
gtherein mentioned. “

I"\ (. ,".
Giver) unt r my hund nnry)ﬂcl al thissv2 2 day of (LLLQLLJJ-- , 19 / 3

J& U 14 L/[ Residing mf/

T OTMCIAL SEAL

BIANNA L €T JARIE
MOTARY P\‘HL.C STATE GF [LLINOE
LMY COnacn B TULY 17,2973
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