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MORTGAGE 0980630891

THIS MCRTGAGE ('SecurityInstrument®) is givenon JULY 23RD, 1948 . The morgagor is
LECH GRYGO AND GRAZYNAC CRYQO, HUSBAND AND WIFE

{"Borrower"). This Securily Instrument ‘s ziven lo MZ MORTGAGHE, [HC,

which Is organized and existing under the laws o' Htate of Tllinols , and whoso
addross is 5924 W, LAMRENCE AVENUE, CHICAGO, IL 60630
{"Lender"). Borrowor owes Lander the principal sum of
ONME HUNDRED 'THURTY NIBE THOUSAND FLVE HUNDRNE AND NO/10OO
Dollars (US, & 139,500.00 ).
This debt is evidencod by Borrower's note dated the same-s2io as this Socurity Instrument (*Noto"), which provides
for manthly payments, with tho full debt, if nol pald earlior, dus-ave payable on AUGUST L, 2020
This Security Instrumant secures to Lender: (8) the repaymont ¢f Ve dabt evidencod by the Note, with interest, und
all ronewals, oxtensions and modifications of the Note; () the prvaont of wll othor sums, wilh intores), ndvanced
undar paragraph 7 lo protect the socurity of this Socurlty Instrumerit; and {c) tho porformance of Borrowar's
covenants and agroements undnr this Socurity Instrument and the Nott~ For this puipose, Botrowor doos horeby
morlgage, grant and convey to Londor tho following describod propetty locaadl in COalk County,
[tinols:
LOT % TN BLOCK 6 [N JOUNGPON'S SUBDIVISON OF THI BAST 1/0 &8 THE
SOUPHEAST L/4 OF SHCTION 6, TOWNSHIP 39 NORTH, RANGE L4, BEAGT 08 THE THIRD
PRINCTPAL MERIDIAN, [N COOK COUNDY, [LLINOUS,

PN L7064 100200000

which hng tho addross o 1054 N PAULTHA CHICANO
{Struot) |Chy}
llinoi so0630:
[2ip Codo] {"Propurly Addross”);

ILLINQIS: Singlo Family-Fannlo Muo/Froddio Mas UNIFORM INSTRUMENT Farm 3014 9/90 1041 1/85 pugo 1 ol 7
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TOGETHEHWITH all the improvements now or hereafier erected on the property, and ali easements.
appurtenances, and lixtures now or hereafter a part of the property. All replacements and addilions shall also be
covered by this Security Instrument. All of the foregoing is refered fo in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, grant, and convey the Property and thal the Properly is unencumbered, except for encumbrances of
record. Bomower warrants and will defend generally the tille 1o the Property against all claims and demands, subject

to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nalional use and non-uniform covenants wilh
iimited varlations by jurisdiction to constitute a uniform security instrument covering real propery.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foilows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay whenp

1

due the principal %€ and interest on the debt evidenced by the Note and any prepayment and late charges due under

tha Note,

2, Funde for Taxos and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the duy monthly payments are due under the Note, until the Nole is paid in full, a sum ("Funds'} for;
{a) yearly taxes and assessivents which may attain priority over this Secutity Instrument as a lien on the Propeny: (b)
yearly leasehold payments o/ g7ind rents on the Property, i any; (¢) yeatly hazard or property insutance ptemiums,
(d) yearly flood insurance premiuns, il any; (e) yearly morigage insurance premimums, il any; and (f) any sums
payable by Borrower 1o Lender, in azcordance with the provisions of paragraph 8, in lieu of the payment of morigage
insurance premiums. These items ale sailed "Escrow ltems.” Lender may, 8! any time, collect and hold Funds in an
amaount not to exceed the maximum amount b lender for tederally related mortgage ioisn may requite for Borrower's
ascrow account under the federal Real Esiate-Cettlement Procedures Act of 1974 as amended from lime to time, 12
U.8.C. Section 2601 et seg. ("RESPA”}, unless another faw that applies to the Funds sels a lesser amount. If sc,
Lender may, at any time, collact and hold Funds i 70 amount not to exceed the lesser amount. Lender may estimate

the amount of Funds due on the basls of cutrent usta. a2nd reasonable estimates of expendituies of future Escrow -

ltams or otherwiso in accordance with applicable lav.

The Funds shall be held In an instilulion whose depositz-ora insured by a federal agency, instiumentality, ol entity

(including Lender, if Lendar is such an institution) or In any Fearia! Home Loan Bank, l.ender shall apply the Funds
to pay the Escrow ftems. Lender may not charge Borrower for liclaing and applying the Funds, annually analyzing
tho escrow account, of verifying the Escrow ltems, unless Lender pays dorrower interest on the Funds and applicable
law permiis Lender lo make such a charge. Nowever, Lender may requre Eorsower to pay a one-lime charge for an
independent real astale lax rapening service used by Lender in conneciior with ihis loan, unless applicable laws
provides otherwise. Unless an agreement is made o1 applicable law requirec iwprest 1o be paid, Lender shail nol be
required to pay Borrower any intersst or earnings on the Funds. Borrower and Lerda; may agiee in wiiling, however.
that interast shall be pald on the Funds, Lender shall give to Borrower, without chiarge, an annual accounting of the
Funds, showing crodits and debits to the Funds and the purpose for which each debit'to tha Funds was made. The
Funds are pladyed as additional sucurity for all sums secured by this Security Instiument.

If the Funds held by Lender exceed the amounts permiited to be held by applicable law. L.2nder shall account 1o
Borrowar lor the excess Funds In accordance with the requlrements of applicable law. 1f the'amcun! of the Funds
heltd by Lender al any time I8 not sufficient 1o pay the Escrow ltems when due, Lender may so (utty Boriower in
wriling, and, i such case Bortower shall pay to Lender the amount necessary 1o make up the deliciency. Boticvit
shall make up the deficiency i no more than twelve monthly paymenis, at Lender's sole discretion,

Upon paymunt in tull of alf sume secured by this Secutity Instrument, Lender shall prompily refund to Boirower
any Funds heki by Londar, 1f, under paragraph 21, Lender shall acquite or sell the Propenty, Lendet, priot lo the
acguisition or sale of tha Property, shall apply any Funds held by Lender at the time of acquistion or sale as & credit
agalnst the sums secured by this Secuwity Ingtrument,

3, Application of Paymonts. Unless applicable lnw provides otherwise, ali payments teceived by j.ender undes
puragraphs 1 and 2 shall be applled: tirst, to any prepayment charges due under the Nole, second, o amounts
payable under patngraph 2; third, 10 inletest due; forth, to principal due: and last, fo ary late charges due undet the

Note,
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4. Charges; Liens, Borrower shall pay all taxes, agssegsmonts, chargos, lines and impaositions altributable to
the Proparty which may attain priority aver this Security Instrument, and loasahold payments or ground rents, if any.
Borrower shall pay these obligations In the manner provided In paragraph 2, or if not paid in that manner, Borrowar
shail pay them an time directly 1o the person owed paymenl. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. f Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; {a)
agrees in writing to the payment of the obligation socured by the liun in a mannor acceplable to Lender; () contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which In the Lender's opinion
operate to preven! the enforcemant of tha llen; or (¢) secures from the holder of the lien an agreement satisfuctory to
Lender sukordinating the lien to this Security Instrument. 1f Londer determines thal any part of the Property is subject
to a llen which may attain priority over this Security Instrument, Lender may give Borrower a nolice identitying the lien.
Borrowar shall satisly the flen or take one or more of the actions set forth above within 10 days of the giving of notice.

5, Hazard Or Property Insurance. Borrower shall keep the improvements now exisling or herealler erected on
the Property insursd against loss by fire, hazards included within the term "extended coverage and any clher
hazards, Including f1hors or flooding, for which the Lender requires insurance, This insurance shalt be maintained in
the amounts and for tra pariods that Lender requires. The Insurance carrier providing the insurance shall be chosen
by Borrower subject to Lataer's approval which shall not by unreasenably withheld, |1 Borrower fails to maintain
coverage described above, Lerusr may, at Lender's option, obtain coverage to protect Lender's rights in the Properly
in accordance with paragraph 7.

All insurance pelicies and renewa's chall be acceptabie o Lender and shall include a standard mongage clause.
Lencler shall have the right to hold the priicies and renewals, |t Lender requires, Borrower shall promptly give to
Lender ail receipts of paid premiuins and ranewal notices. In the avent of loss, Borrower shall give prompt natice lo
the insurance carrier and Lender, Lender may riake proof of loss if nol made promptly by Borrower,

Unless Lender and Borrower otherwise agree’ n-wrlting, insurance proceads shall be applied to restoration or
repair of the Propetty damaged, it the restaration or fepair is economically feasible and Lender's security is not
lessened. it the restoration or repalr Is not econonically feasible or Lendet's security would be lessensed, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

" any excess pald to Borrower. If Borrower abandons the Preparty. or does not answer within 30 days a notice from

Lender that the inswance carrier has offered to settle a ctalm,«bcn Lender may collect the insurance praceeds.
Lender may use the proceeds to repair or restora the Property of lr.zay sums secured by this Security Instrument,
whether of not then due. The 30-day period will begin whan the notice isgiven.

Unless Lender and Borrower otherwise agree in writing, any applicatior »i-nroceeds te principal shall not extend
or postpone the due date of the monthiy payments referred to in paragraphs 1/apd 2 or change the amount of the
payments, If under paragraph 21 the Property Is acquired by Lender, Borrower's /ight to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pags to Lender to the exlent of the
sums sacured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrowat's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principat residence within sixty
days after the execution of this Security Instrument and shall continue te occupy the Property as Brivower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Botrower's control.
Borrower shatl not desiroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default it any forfeilure action or procaeding, whether civil or crimina, is begun that in
Lender's good faith judgement could rasult in forfeiture of the Properly or otherwise materially impalr the lien created
by “his Security Instrument or Lencler's security interest. Borrower may cure such a default and roinslale, as providec
in paragraph 18, by causing the action or praceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes torfelture of the Borrower's intarest in the Propeity or other materlal impalrment of the lien
created by this Securily Instrument or Lender's security interest. Borrower shall also be in default It Borrower, during
the loan application process, gave materially faise or inaccurate information or stataments to Lender (or failed to
provide Lender with any material information) in conneclion with the loan evidenced by the Note, Including, but not
firmited te,
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ropresentations concerning Borrower's occupancy of the Property as a principal residence. If this Securily instrument
is on a leasehold, Borrower shall comply with all the provisions of the lease. !t Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Propenty, If Borrower faile 1o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly etiect Lender's rights in the
Property (such as proceeding in bankruplcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations),
the Lender may do and pay for whatever is necessary to prolect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priotity over this Security
Instrument, appearing in coun, paying reasonable attorneys' fees and entering on the Property 1 make repairs,
Although Lender may take aclion under this paragraph 7, Lender does not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by -
this Securlly Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement al the Note rate and shall be payabie, with interest, upon notice {rom Lender to
Borrower reguesting payment. :

8. Mortgage irsurance. }f Lender raquired morigage insurance as a condilion of making the loan secured by
this Security Instrimasni, Borrower shall pay the premiums required to maintain the morigage insurance in effect. I,
for any reason, the mur'gage insurance coverage required by Lender lapses or ceases to be in eifect, Borrower shall
pay the premiums requitec t© oblain coverage substantially equivalent to the morlgage insurance previously in effect,
at & cost substantially equivaieri lo the cost to Borrower of the mortgage insurance previously in effect, from an
alternate mortgage insuier appravad by Lender. If substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay lo Lerder each month a sum equal to one-twellth of the yearly morgage insurance
premium belng paid by Borrower wheii %@ insurance coverage Iapsed or ceased to be in effect. Lender will accept,
use and relain these payments as a loss reserve In lieu of morigage insurance, Loss reserve payments may no
longer be required, at the option of Lender..it-morgage insurance coverage (in the amount and for the perind that
Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower
shall pay the premiums required to maintain merinage insurance in effect, or 1o provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any writlen agreement between Borrower and Lender or
applicable law.

9. Inspection. Lender or i1s agent may make reasenabie entries upon and inspections of the Property. Lender .
shall give Borrower notice at the time of or prior to an inspecticnsnacilying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for/drmages, direct or consequential, in connection
with any condemnation or other taking of any pan of the Property,-or for-conveyance in lieu of condemnation, are
hereby assigned and shall be paid to the lender.

In the event of a total taking of the Property, the proceeds shall be appliea ta the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pantial aking of the Property
in which the fair market value of the Property immediately before the taking is equa. toar grealer than the amount of
the sums secured by this Security Instrument immediately before the laking, unless Ecirowar and Lender otherwise
agree in writlng, the sums secured by this Security Instrument shall be reduced by thi anount of the proceeds
multiplied by the following fraction; {a) the total amount of the sums secured immediately betots tis taking, divided by
(b) the fair market value of the Property immediately before the taking. Any balance shall be paitio-Borrower. Inthe
avent of a parilal taking of the Property in which the fair market value of the Properly immediatefy cefzie the taking is
less than the amount of the sums secured immediately before the taking, uniess Borrower and Lender othenwise
agree In writing or unless applicable law otherwise provides, the procezds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then due.

If the Propeny Is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor offers fo
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days atter the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to resloration or repair of
the Proparty or to the sums secured by this Security Instrument, whether or nol then due.

Unless Lender and Borrower atherwise agree in wriling, any application of proceeds to principal shall not extend
or posipone due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbearance By Lender Not A Waiver. Extension of the time for paymen! or
modification of amortization of tho sums secured by this Security Instrument granted by Lendar lo any successof in

Interest of Borrower shall not operate to release the liabillty of the criginal Borrower or Borrower's successors in
1041 1/95 page 4 of 7
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intwrost, Londor shall not bu roguired to communcy proceadings aguingt any succonsor in Interest or rolusoe 1o oxtend
ime tor paymant or otherwise modify amortization of tho suma souured by this Securlly instrumont by roason of nny
demand made by tho original Borrowor or Borrowor's succossors in interost, Any forhenranco by Lendor in oxorclsing
any right or romady shall not bo o waivor ol or procluga tho oxereise of any right or ramocly,

12, Succossors ond Assigns Bound; Jolnt and Savern! Llabllity; Co-slgners. The covenants and
agroemonty of this Soeurlly Instrumont shall bind and bonefit the succussors and agylgns of Londor and Borrowor,
subjoct to tho provisions of paragraph 17, Borrowor's covonanty it agroomunts shall bu jelnt nnd soveral, Any
Borrowor who co-signg this: Socurity Instrumaont bt dooy nol oxecuto tho Noto: () 18 co-signing this Security
Ingtrumant only 1 martgago, grast and convey that Borrowor's Intorost in tho Proporly undor the totms of this Socurity
Instrument; (1) is nol personally obligatad 1o pay the sums socurod by this Sucurly [nstrument; and (c) agioes that
Landor anct any othar Borrowor may agraw Lo extond, modily, torboar or mako niy accommodations with ragard to the
torms of this Sucurity Instrumaont or tho Noto without that Borrowor's congent,

13, Lonn Crarges, |1 tho loan sacurad by this Socurity Instrumont fs subject to o low which sets maximum foan
chargos, and (hatiew ls finally Intorproted so that the Intarest or other fonn chargos colluctod or 1o bo colluctod In
connaetion with the ‘aan vxcoed tho purmittad limity, thoi: () any such loan chargo shall bo roducod by the nmount
nocessiry ta roduco tha chirgo to the permited limit; nnd (b) nny sums alrendy collectod from Borrowoer which
oxceodod permitlod It wil bo relundud to Borrowor, Londer mny chioosoe to mako thig rofund by raducing the
principnt owod undor the Nota ox by making o direct paymaont to Borrowur, [t a rofund reduces principal, the reduction
wilt be troatod as o partial propea mant without any propaymont ¢harge undor the Noto.

14, Notlces. Any notica to Boirovierprovidod for in this Sucurily Instrument shall be given by delivering it or by
mailing It by lirsl clags mail unless appiicable law rogquires use of anothor method, Tho notico shall boe directad to the
Proparty Addross ar any othor addross Barrowor dasignatos by notice to Londor. Any notice to Londor shall be given
hy first clnss mail to Lender's nddross stated horeln or any othor addross Lender designntes by notico to Sorrowar.
Any notice providod for in this Socurily Instrumant siall bo doemad 1o hava boeon givon to Borrowar ar Lender when
given as provided in this paragraph.

18, Governing Law; Severabliity, This Sacurity instrament shall be gavarnad by federal lnw and the law of the
jurisdiction In which the Propatly is locatad. In the ovent tint any provision or clause of this Securily Instrument or the
Note conflicts with applicabla law, such conflict shall not atfect other provisions of this Sucurity Instrument or the Note
which can be given offect without the conflicting provision. To tiis'end tho provigions of this Security Instrumant and
the Noie are declared 1o be severabie,

18, Borrowar's Copy. Borrower shall be given ono conformed copy of the Nole and of this Socurity Instrumenl,

17, Tranater of the Property or a Boneficlal Interest in Borrower.” 'l or any part of the Properly or any
interast in it sold or transferrad (or it a benaficial interesl In Borrowar is soid or tansfarred and Borrower is not a
natural person) withoul Lender's prior written consent, Lender may, al its oplion, roquire immediale payment in full of
all sums secured by this Security Ingtrument. Howaevar, this option shall not he exercised by Lender if exerclso is
prohibited by fodernl law as of the dale of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Thz ratice shall provide a
period of not less than 30 days from the dale the notice is delivered or mailed within which Eriiower must pay all
sums secured by this Security [nstrument, |f Borrower fails to pay these sums prior to the expiatian of this period,
Lender may invoke any rametlies permitied by this Security Instrument without furthar nolice or demand on Barrower.

13. Borrower's Right to Relnstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any lime prior to the earlier of. {a) 5 days (or such other
period as applicable taw may specily lor reinstatement) before sale of the Properly pursuant 1o any power of sale
centained in this Security Instrument; or (b} entry of a judgement enforcing this Security Instrument, Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
it no acceleration had occurrad; {b) cures any default of any other covenants or agraements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) take
such action as Lender may reasonably raquire to assure that the llen of this Security Instrument, Lender's rights in the
Property and
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Borrower's obligotion to puy the sumg secured by this Secutity Instrument shall continue unchanged.  Upon
relnstatermont by Borrower, this Securlty instrument and the obligations secured heteby shall 1emain fully elfective as
il ho accelaration had vecurred. However, this right to rainstate shall not apply in the case of acceleration under

paragraph 17,

10, Salo of Note; Change of Loan Servicer. Tho Nole or partial interest in the Note {together with this Security
[netrumant) may be sokd one or moie times withoul prior notice 1o Bortower, A sale may resull i a change 1 the
entity (known as the *Loan Servicer*) thal collects monthly payments due undor the Note and this Security instrument.
Thete ulso may be one or moro changes of tho Loan Servicer unrelated 1o a sale of the Note. If there s a change of
the Loan Sorvicor, Borrower will be given wiitten notice of the change in accordance with paragraph 14 above ard
applicable law. The nolice will siate the name and address of the new Loan Servicer and addiess to which payments
should be made. Tho hotics wlll also cantain any other information required by applicable law.

20. Hazardous Substances. Bottowar shall nol cause or permil the presence, use, disposal, slorage, of reiease
of any Hazardous Substances on of in the Property. Barrower shall not do, nor aliow anyone else 1o do, anylhing
altocting the Prorarty that Is in violation of any Environmental Low. The preceding Iwo sentences shali not apply 1o -
the presence, use, of Stotage on the Property of small quanliies of Hazardous Substances that ate generally
recognized to bo epprootiate lo normal residentiol uses and to maintenance of the Property.

Borrower shall preieitly pive Lender written notice of any investigation, claim, demand, iawsuit of alher action by
any governmental or regitialory agency or private pany involving the Property and any Hazardous Substance ol
Environmental Law of wislch the Borrower has actual knowledge. If Borrower learns, ot is notiied by any
govarnmental or regulatary autiio!itv, that any removal or othet remediation of any Hazardous Substance affecting the
Property is necossary, Borrowsi shall promplly lake all necessary remedial actions in accotdance with Envilonmental
Law.

As used in Ihis paragraph 20, "Hazardous Substances' are those substances delined as toxic or hazardous
substances by Environmantal Law and the following substances: gasoline, kerosene. other flammable of (oxic
petroleum products, toxlc pesticides and herl:icices, voletile solvents, materinls containing asbestos or formaldehyde.
and radionctive materials. As used in paragraph 20, “Environmental Law" means fedetal laws and laws ol the
jurisdiction where tha Property is located that relale (10 health, safety ar environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lencer further covenant and agree as follows:

21, Accelerstion; Remedies. Lender shall glve noiicz ‘o Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Secriivy Instrument (but not prior 10 acceleration
under paragraph 17 unless applicable law provides otherwise).Tne notice shall specify: (a) the detault; (b)
the action required to cure the default; {c) a date, not legss than 30 uays from the date the notice Is given to
Borrower, by which the default must be cured; and (d) that fallure fu-cure the default on or betore the date
spacified In the notice may result In acceleration of the sums secuied by this Securlty Instrument,
foraclosure by Judiclal proceeding and eale of the Property. The notice sita!” further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreciosure procesding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure, If tiie default Is not cured on or
before the date specifled in the notice, Lender at its option may require Immediate paymznt in full of all sums
aecured by thig Security Instrument without further demand and may foreclose this Szcusity Instrument by
judiclal proceeding. Lender shail be entitied to collect all expenses incurred in pureulsy the remedles
provided In this paragraph 21, including, but not limited to, reasonable attorneys' fees & vosts of titie

evidence,

22. Releass, Upon payment of all sums secured by this Security Instrument, Lender shall release tivs Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives all righ! of homestead exemption in the Property.

24, Ridars to this Security Instrument.  one or more riders are executed by Borrower and recorded iogether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as H the rider(s} were a part of this

Sacurity Instrument.
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(Chock applicablo box(es)]

& | Adjustabie Rate Rider | Condominium Ridor 1.4 Family Ridor
| Graduatod Paymont Rider | | Planned Unit Davelopment Ridor | Biwockty Payment Ridor
Baltoon Ridor | Rate improvoment Ridor Second Homa Rider
| VA Ridor | Other(s) {spocity)

BY SIGNING BELOW, Borrewor nceopls and agroos to tha lorms wod covenants contiingd In this Sucurity
Instrumont A I m{/ rlclor(q) uxuuimcl by Botrowar and rocorchud with it
Withossns

o

1 {Sonl) R T (Seal)

CLECH GRYCO - ~Botrowar t-i?h}‘a’m !’iuw ! ‘[ Borrowor

(Seal) (Sonl)
oo ‘ Batrowat

{Sual) ~ (Sual)
Borrowar -Boirowat

STATE OF ILLINOJS, . County vp!
Pane! Llyer » Nty Public i g Yoy said county and state do horuby conlity
that LHCH URYGO AND ARAZYHA OI0vcio, HUGIARD AN WLEFE

. porsonally known to ma to bu the Geme purson(s) whose nnmo(s)
subseribact to tha foragolng instrument, appuared before mo i day i person, and nekiewiadgud that T he
signod and doliverad the sald nsleumont g THIER frou and voluntiny et for the usus and putposos
thirroln ot forth Y

‘ . 3 ‘,’,L) -y Id s
Givan undor my hand and offlolal aot, this — «A © tuy of K ) u..lc ’ \ /%

sion Expirde: OMTTAT SEAT,
My Commission Expirgs DANIEL 6 AU

umm “Uut I m re ()!-‘fl.‘l.IN()lﬂ Nolary Public

THIS INSTRUMENT WAS PREPARED BY: WHEN RECOMDED RETURN TO:
KENNETH KORANDA “,M.&""" (CA BANK, FSB,
iV

1820 CENTRE POINT CIRCLE o TRE POINT CIRCLE

P.0. BOX 3142 ' 0 .0, BOX 3142
NAPERVILLE, IL B0566-7142 4 _1\?\9\\\"‘ NAPERVILLE, Il G0566-7142
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ARJUSTABLE RATE P/OER is made this a9rd day of guly , 1998 , andis
incorporated inte and shall be deamed to amend and supplement the Mertgage, Deed of Trust or Security Deed (the
"Security Instrumant’) of the same tate oiven by the undersignad {the "Borrower") 1o socure Borrower's Adjustabie

Rate Nole {the "Note"} to _ _ )
MZ Morigage, Incg.

{the "Lender) of 1he same date and covering the property described in the Security

Instrumont and located at: 1054 N PAULTON, Chicago, Illinois 60622
[Peotaly Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FGr) CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMULNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE T3 BORROV/ER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covonants and agroumonts made in tho Scecurity instrument,
Borrowar ant Londer tunher covenan! and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial intarost rate of ¢, 595 %. The Note provkies for changes in the Intorest
rate and tho monthly paymants, os follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The Intorest rate | will pay may change oentha first doy of  August 1at croc)  hneon that day
12th month thoraalter. Ench date on which my interost rade cauwld chango is coltod a "Chonguo Dato,”
(B) Tho Index

Boginning with the firat Chango Date, my [ntorost role will be basod on an Indox.  The “lndex" ls the wookly
avarage yiok! on Unitodt States Troasury sociritios adjustod to a constant moturlly of 1 yoar, ns made available by
the Foderal Rasarve Buard, Tho most rocent indox figure avaliablo ug of thu date 45 days beloro cach Change Dnto
Is callod tho "Current Incux."

[ tho Intdnd is no longgor avaiioblo, the Nolo Holdor will chooso a now indox which is based upon comparuble
informatiars. Tho Noto Holdor will give mo netico of this chaico.

MUL BOTATE ADJUSTABLL FUOUE - AR S 2 Bingger P arsuly - Kot Sdaw Ciobaris faltuimes 1016 Page 3 o ) 1D




UNOFFICIAL CORY; =5

(C) Calcuiation of Changes

Bafare each Change Date, the Note Holder will caleulate my new interest rate by addingTHO AND THREE
QUARTERS percentage points ( 2.750 %) to the Current Index. The Note Holder
will then round the result of this addition 1o the nearest one-gighth of one percentage point {0.125%). Subjec! 1o the

limits stated in Section 4{D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then delermine the amount of the monthly payment that would be sufficient 1o repay the
unpald principal that | am expected to owe at the Change Dale in full on the maturity date al my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

——y - .
"U Page % of IG

(D) Limits on Interest Rate Changes

The Interest rate | am required to pay at the tirst Change Date will not be grealer than  €.875 % of less than
6.875 %, Thereafter, my interest rate will never be increased or decreased on any single
Change Date by riere than two percentage points (2.0%) from the rate of inferest | have been paying for the
precading twelve manths, My interest rate will never be greater than 12,875 %, which is called the "Maximum
Rate", or less than 6,875 %, which is called the "Minimum Rate".

(E) Etfactive Date of Changez

My new interest rale will become a¥ective on each Change Date. | will pay the amount of my new monthly
payment beginning an the first moninly zavment date after the Change Dale until the amount of my monthly

payment changes again.

{F) Notice of Changee

The Note Holder will deliver ot mail to Ine a notica of any changes in my interest rate and tne amount of my
manthly payment befora the effective date o any change! The notice will include information requited by faw to be
given me and also the tille and telephione number ot a persan. who will answer any question | may have regarding -

the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST It BORROWER
Uniform Covenant 17 of the Security insirument is amended to read as follows:

Transfer of the Property or a Beneficlal Interest In Sorrower. I all o any ran of the Property or any inlerest
In it 18 sold or transferred (or if a beneliclal inleres! in Botrower is sold or transfer.ed and Bortower is not a natwral
parson) without Lender's prior written consent, Lender may, at its option, require iwaediate payment in full of alf
sums securad by this Securlty Instrument. However, this option shall nol be exercised by Lender if exercise i5
prohibited by federal law as of the date of this Security instrument. Lender also siall not exsicse (his option if: (a)
Borrower causes 1o be submitied to Lender infarmation required by Lender to evaluate the inferyad lransteree as i
1 new loan were baing mado to the transferee; and (h) Lender reasonably delermines that Lendet's security will not
be impairod by the loan assumption and that the risk of & bieach of any covenant or agteement i this Security

instrument I accoplabie lo Lender.
To tho extent permitted by applicable law, Lendat may charge a reasonable fee as a condition to Lender's
consent to the foan assumption. Lender may also require the fransferee to sign an assumplion agreement that 1s

acceptable to Lendor und that obligates the lransioree 1o keep all the promises and ugieements made in the Note
and in this Security (nstrument, Borrowar will continue 1o be obligated under the Nole and this Security (nstrument

uniess Lender releases Borrower in wiiting.

G Page 2 of 0%
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tf Lender oxorcises the option l¢ require immediate paymont in full, Londer shall give Borrowor notice ol
ncceloration.  The nolice shall pravide u period of not less than 30 days from the date the nolice s daliverod or
maled within which Borrower must pay nll sums securod by this Securlty Instrument. If Borrower fails lo pay those
sums prior to the expiration of this period, Lender may Invoke any ramodies permitted by this Securily Instrument
without further notice or demand on Borrower,

Vs

BY SIGNING BELOW, Borrower acceplts and agreos to the termg and ¢

Rato Rider, // % / |
S

LIECH ARYGO ] Boitovior

(Soul)

CRRZINR Glf‘{C;O [ s Tattowor
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