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MORTGAGE
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THIS MORTGAGE ("Sccurity Instiumet”) is givenon 9RPTEMBER 03, 1990 The morigugor is
ANDREW J SCHNEIDER AND ANGELA C (SCHNEIDER HUSBAND AND WITE

{"Barrower"), This Scetrily lustrument is givetnlo - PPAS7 CHICAGO NpD MORTGAGE COMPANY,

L]
which is orgunized and existing under the laws of THE 9TX1P OF DELAWARE ,and whose
acddress is - 900 TOWER DRIVE, TRCY, MI 4B099

{"Lende ™y Borrower owves Lender the prineipal sum of
_ ONE HUNDRED HIX THOUSAND AND 00/100

Dollues (U.S, § 106,000, 00 ). This debl is evidenced by Borrower'snea dated the sume date us this Sceurity
Instrument ("Nate™), which provides lor monthly payments, with the fullt debt, i patpaid enrtier, due und payable on
OCTOBER 01, 2038 . ‘This Seeurity Instrument sceures (o Lender:{a) the repuyment of the deb
evideneed by the Note, with interest, und all renewals, extensions and modifieations of'the Note; (i) the puyment of oll
other sums, with interest, advanced under pasgraph 7 to proteet the seeurily of this Secority Instrument; wd (¢)
the performance of Botrower's covenants and ugreements under this Sceurity astrument ancd the Note, For this
nutpose, Borrower does herehy mortgage, grant und convey o Lexder the following deseritivsl sroperly located in
VILLAGE OF SCHAUMBURG, COOK County, llinoist
LOT 411 IN WEATHERSFIRELD UNIT 2, BEING A SUBDIVISION OF THE SOUTHWEST 1/4 CF

SECTION 20, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 6, 19589 A8 DOCUMENT

17587718 IN COOK COUNTY, ILLINOIS.

P.I.H,07-230-310-005-0000

' l','
e
O
which hus the wekiress o 1718 W WEATHERSPIELD WAY, SCHAUMBURG iStreet, Cityl,
Hinois 60193 12Zip Codde} ("Property Address”);
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TOGETHER WITH all the improvements now or hereafler crecied on the property, and all cascments;
appurienances, and fixtutes now or hereafler o purt of the property, Al replacements and additions shall also be covered
by this Security Instriment. Al of the foregoing ix rcl‘c-n-:dp to in this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hus the right to
maorigage, grant and convey the Property and that the Property is unencumbered, except for eneumbrances of record.
Borower warranis and will defend generally the title to the Property against al] eleims und demands, subjee! to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for nationa! use and nan-uniform covenants with
limited varintions by fusisdiction to constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as {ojlows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges, Bortower shall promptly pay when doe
the principal of und interest on the debt evidenced by the Note and uny prepayment and lute chorges due under the Note.

2, Funds for Taxes and Insurance, Subject (0 applicable law or 1o a writlen waiver by Lender, Borrower shall puy
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds®) for: {a}
rcarl tuxes and asscssments which may attain priority over this Sceurity Instrument as a lien on the Propenty; (b) yearly
caschold paymeats or ground rents on the Property, it uny; (¢) yearly hiwzard or property insurance premivms; (d) yearly
Moo insuranee prepdiums, if any; () yearly mortgage insurance premiums, if any; und (f) any sums payable hy Borrower
to Lender, in accordsnce with the provisions of pamgraph 8, in licw of the payment of mortgage insurnce premiums.
These items ave ealled “Esirow ltems.” Lender may, ol any time, collect and hold Funds in an umount not to exceed iie
muximum amount a Jender wr a federally reluled mongage loan may reguire for Borrower's escrow aecount under the
federal Rewl Bstate Scttlenieri Procedures Act of 1974 as amended from time lo time, 12 U.8,C. Scction 260} of seq.
("RBSPA"), unless anothee lave (hul applies o the Funds sets a lesser amount, I so, Lender may, at any time, collect and
hold Punds in an amount not io-cxeeed the lesser amount, Leader may estimate the amount of Funds doe o the basis of
I':umm data and reasonoble estimales of sapendilures of future Escrow Jtems or otherwise in sccordunce with spplicable
uw,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entily
{inchuding Lender, if Lender is such an institeiion) or in any Federal Home Loan Bunk. Lender shall upply the Fands to
puy the Escrow Hems. Lender may not charge Boirower for holding and applying the Funds, annually analyzing the
escrow necount, or verifying the Bserow llems, untes Lender pays Borrower inlerest on the Funds and applicable law
rcrmits Lender to make such n charge. However,' Lender may require Bormower to pay a one-lime charge for an
nidependent real estate tax reporting service used by Lender in connection with this Joan, unless applicabic luw provides
otherwise, Unless an agreement is made or applicable Jow reguires interest to be paid, Lender shall nol be required (o pay
Horrower aniy [nterest or camings on the Funds, Borrower and’ Lzoder may agree in writing, however, thal inlerest shall
be pald on the Funds, Lender shal} give to Borrower, without cha:ge, 1 annual accounting of the Funds, showing eredits
and dehits to the Fundy and the purpose for which each debit to the Fonds was made, The Funds are pledged ns additional
security for alf sums secared by this Seeusity Instrament.

M the Funds held by Lender exceed the amounts permitted 10 be hdid by applicable law, Lender shall account (o
Borrower for the excess Fonds In accordance with the requirements of applicebls law, If the amount of the Funds held by
Lender a1 nhy lime is not sufficient to pay the Escrow [tems when due, Lender muy2o notify Bortower in writing, and, in
such case Borrower shall puy 1o Lender the umount necessury 1o make up the éefiriency. Borrower shull make up the
deficieney in no more than twelve monthly payments, ol Lender's sole discretion,

Uponh payment in full of all sums secured by this Sceurity Instrament, Lender shali- srommty refund to Borrowes any
Puhds held by Lender, U, under paragruph 21, Lender shall acguire or sl the Property, Lender, rior to the scquisition of
sale of the Property, shall apply any Funds beld hy Lender of the time of acquisition or sale as 4 credit against the sums
securced by thls Security Instrument,

3, Application of Paymenis, Unless applicable inw provides otherwise, all payments received hy Lender under
parographs ) und 2 shall be applicd: fimst, to uny prepayment charges due under the Nole; second, 173 amounts payable
under puragraph 2; third, to interest due; fourth, to principa) due; and Jast, to any late charges due under the Note,

4. Charges; Lienis. Barrower shall pay all laxes, assessments, churges, fines and impositions altributable 1o the
Property which may ottin prionty over this Security Instrument, and leasehold payments or ground sents, if any.
Bortower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowes shall
puy them on Lime direetly 1o the person owed paymenl. Borrower shall prompily famish 10 Lender all notices of ur: sants
(o be puid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipls evidencing the payments,

Borrower shal) rmmplly dischurge nny licn which has pn'oriiy over this Seeurity Instrument uness Borrower: (a)
agrees in writing (o the payment of the obligation secured by the len in o manner acceplable (o Lender. () contests in
good Tuith the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinian
operte to preven! the enforeement of the fien; or (e} secures from the holder of the lien an agreemeni satisfuctory to
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Lender subordinating the lien 1o this Security Instrament. 1 Lender determines that uny part of the Property is subject toa
lien which may altuin priority over this Sceurity Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall sutisfy the lien or lake ane or more of the aetions set forth abave within 10 days of the giving of
notice,

8. Hozord or Property Insurance, Borsower shitl keep the improvements now existing or herealter ereeted on the
Propesty insured against loss by fre, huzards inchuded within the term “extended coverage” and any other hazards,
including floods ar flooding, for which Lender requires insurunce. This insurance shall be muintained in the smounts and
for the periods that Lender requires. The insurance earrier providing the insurance shutl be chosen by Botrower subjeet o
Lender's approval which shall not be unecasonably withheld. 1 Borrower fails 1o maintain coverage described above,
I;cndcr muy, nt Lender's oplion, oblain coverage to protect Lendet’s rights in the Propesty in aceordance with paragraph

Al insurnnee policies and renewals shall be nceeptable to Lender and shall include o standard mortgage clause.
Lencer shadl have the right to hold the poticies and renewals. 1 Lender requires, Barrower shull promptly give to Lender
all receipts of paid premivms and renewal notices, fn the event of loss, Borrawer shall give prompt notice to the
insurance carrier and Lender, Lender may muke proof of loss if not made promptly by Borrower,

Uness Lenderwyd Borrower otherwise ngree in wriling, insurance proceeds shall be applied to restosation or repuir
of the Property damugze!, if the restoration of repair is ecanamicatly fensible and Lender’s security is not lessened, I the
restoration or repalr ts riobeconomically feasible or Lender’s security wonld be lessened, the insurance proceeds shall be
applicd to the sums seetirsd by this Security Instrument, whether or not then due, with any excess paid to Borrower. I
Borrower abandats the Propesty, ot does not answer within 30 days a notice from Lender thut the insurance carrier hus
offered 1o settte a cluim, then Lender mu{ colleet the insurmnee proceeds, Lender may use the proceeds to repair or
restore the Praperty of to pay suttssesured by this Seeutity striment, whether or not then due, The 30-dny period will
hegin when the notice is given,

Unless Lender und Borrower othdre g agree in writing, wny applicatian of procecds to principal shall not extend or
postpone the due dute of the monthly payments seferred to in poragrapis t and 2 ot change the nmount of the puyments. If
under purageaph 21 the Properly is acquired sy Lender, Borrawer's right to any insuranee policies and proceeds resulting
{rom ‘Ynmugc to the Propenty prior to the segrisition shall pass to Lender o (he extent of the sums seeured by this
Seeurity Istrument immediately prioe to the nequisition:

6. Occupancy, Pwsm‘nl{nn, Maulntenance aai Protection of the Property; Borrower's Loan Application;

Lenscholds, Botrower shall oceupy, establish, md wse the Fioperty as Borrower's principal residence within sixty days
nfter the exceution of this Sccuril{ Insirument and sl continuie to oceupy the Property as Barrower's prineipal

residenco for ut least one year after the dute of occupuney, uviess Lender othersise agrees in writing, which consent shall
not be unreasenably withheld, or unless extenuating elreumstunces sxist which ure beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, altow the Property o deteriorte, or commil waste ob the Property,
Bortowor shall bo in default it any forfeitre netion or proceeding, whether ¢ivil o eriminal, is begun that in Lender's
good faith judgtent could result in forfeiturs of the Property or ouierwies-materinlly impair the lien ercated by this

_ Svenrity fustaiment of Lender's seeurity intorest, Borrower may eure uch s defuult and reinstute, us provided in

purugraph 18, hy causing the netion or proceeding to be dismissed willie ruling that, In Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or silwr motertul impuirment of the lien
crented by this Sceurity Instrument or Lender's seeurity intetest, Borrower shall alse o in defuult it Borrower, during the
loun upplication process, gave materially falso or inuceutale information ot statements v Lender (or fuiled to provide
Lender with any materin! information) in conneetion with the foun evidenced by the Nuie, inshuding, but not limited to,
representations coneerning Borrower's oceupaney of the Property s a principal tesidence, 1f this Seeurity Insirament i
o 1 leaschold, Botrower shall camply with all the provisions of the Jense, I Borrowsr aequires to5 title to the Property,
the feaschold und the fee tithe shall not merge unfess Lender ngrees t the merger i writing,

7. Protection of Lender's Rights s the Property, I Borrower faild 10 perform the coveless and agreements
contained in this Security Instrument, or thore is u fegal peocecding thut may sigmfieantly wffeel Leader's rights in the
Proporty (such us a proceeding in bankeuptey, probate, for candemnation or forfeiture of (o cnforce laws of regulations),
then Lendder may do and poy for whatever 18 ecessary to protect the value of the Property and Lender's rights in the
Property. Lender's aetions mny inelude paying nny sums secured by a Hen which hoy priority over this Securit
Instrumiont, appearing in court, paying rensotiable attormeys® fees and entering on the Property to make repairs, Although
Lender may take action under this purageaph 7, Lender does not have fo do so,

Any amounts dishursed by Lender under this patagraph 7 shall become additions] debt of Borrower secured by this
Sceurity Instruntent, Unless Borrower and Lender agree to othet torngs of payment, these nmounts shull bear interest
from the dute of dishursement at the Nole rote und shill be puyable, with imeeest, upon notiee from Lender to Borrower
tequesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance ns i condition of mnking the loun securcd by this
Security Tnstrument, Borrower shall pay (he prominms required to maintain the mortgage insurance in offect, 1, for uny
reason, the marlgage insurance covernge required by Letder lapses or censes to be in effeet, Bortower shall puy the
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premiums required Lo obtuin coverage substantially equivelent (o the morigage insumince previously in effect, al a cost
substantinlly cquivelent o the cost 1o Borrower of the maortgage insurance previously in effect, from an alternate
mortgege insurer approved by Lender. §f substantially equivalent morigage insurance coveruge is nof available,
Bortower shull puy to Lender each month a sum equal to one-tweifth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed of cessed 10 be in effect, Lender will accept, use and retain these
pryments as a loss reserve in liew of morigage insurance. Loss reserve puyments may no Jonger be required, at the option
of Lender, if mortguge insurance coverage {in the smount and for the period that Lender requires) provided by an insurer
approved by Lender aguin hecomes available and is obtained. Borrower shafl pay the preminms required 1o muintain
mortgage insumnce in effect, of to provide a Joss reserve, until the requirement for morgage insurance ends in
sccordance with any written agreement between Borrower and Lender o applicable Iaw.

9, Inspection. Lender or its ageni may make reasonable entries upon and inspections of the Propesty. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemuation, The prosceds of any sward or claim {or damages, direct or consequential, in connection with
myy condemnation or other laking of any pert of the Praperty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be puid to Lender,

In the everi ol a total twking of the Property, the proceeds shal) be upplicd to the sums secured by this Security
Instrutnent, whetheror not then due, with ny excess paid 10 Borrower. In the event of a partial taking of the Property in
witich the fair markei vapie of the Properly immediately before the laking is equal to or greater thun the amount of the
sums secured by this Szeurity Instroment immedistely before the Laking, unless Bosrower snd Lender otherwise agree in
writing, the sums seeured Ly in's Security Instrument shal) be reduced by the amouns of the proceeds multiplicd by the
following fraction: (p) the tobai pzanunt of the sums seeured jmmediately before the tking, divided by (b) the {uir markel
value of the Property immediatel-tefore the taking, Any balarice shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less thun the
amount of the sums sceuted immediaiely pefore the (uking, unless Borrower and Lender otherwise agree in wnting o
unless npplicable Jaw otherwise provides, te proceeds shall be applied (o the sums secured by this Security Instroment
whether or not the sums sre then due,

I the Property is abandoned by Borrowe:, 40if, ofier notiee by Lender (o Borrower that the candemnor offers to
make an award or scitle a claim for dumages, Bonvosery fails to respond to Lender within 30 days after the date the notice
i given, Lender is authorized Lo collect and apply the procesds, at 115 option, either to restoration or repuir of the Property
or 1o the sums secured by this Securily Instrunient, wheth ir arnot then due,

Unless Lender and Borrower otherwise agree in writiig; any spplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in_paragraphs 1 and 2 or chunge the amount of such
PHYMENtS,

11, Borrower Not Released; Forbearance By Lender Nei o Walver, Extension of the time for payment ot
modification of umontization of the sums secured by this Security Irsrunent granted by Lender 1o any successor in
interest of Barrawer shall not operate 1o refense the liability of the original Rorrower or Bommower's successors i interest,
Lender shall not be required 10 commence proceedings ngainst any suecessor in interest or refuse ta extend time for
payment or otherwise modify amortization of the sums secured by this SecurizrInstrument by reason of any demand
made by the ariginal Borrower or Bortower's suceessors in interesl. Any forbearines by Lender in exeteising any nght
or remedy shal) not be n waiver of or preclude the exercise of any night or remedy.

12, Successars and Assigns Bound; Joint and Several Liabillty; Co-signers, The covenunts and agreemeits of
this Sceority Instrument shall bind and benefit the successors and assigns of Lerder ard Rotrower, subject o the
provisions of paragraph 17, Borrawer's covenants and agreements shall be joint and several, Any Torrower whao co-signs
this Security Instrument but dows not execute the Note: (2) is co-signing this Sceurity Instrmerit 2nly to morigage, grant
and convey that Bortower's inlerest in the Property under the terms of this Scconity Instrumenic (o) is not personaoliy
obfigated to pay the sums secured by this Sceurity Instrament; and (¢) agrees thul Lender and any othier Borrower may
ugree 10 extend, modify, lorbear or muke uny sccommodutions with regard 1o the terms of this Seeurity instnunent or the
Nole without that Borrower's consent.

13, Losn Chinrges, If the Joan secured by this Sccurily Instrament is subjeet to a law which sais maximum loan
chorges, and thit lnw is finally interpreted so that the interest or other loan churges coliecied or to be coliected in
connection with the loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amourii
necessary (o reduee the charge Lo the permitted limit; and (b) uny sums already collected from Borrower which exceeded
permitted Jimits will be refunded to Borrowet, Lender muy choose 1o make this refund by reducing the principal owed
under the Note or by making s direet payment 10 Borrower, If u refund reduces principal, the reduction will be treaied as a
purtial prepayment withou! any prepayment chusge under the Note.

14, Notices. Any notiee Lo Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class mail unless spplicable law requires use of snother method. The natice shall be direcled 10 the
Property Address or uny cther sddress Bosrower designates by notice to Lender, Any notiee to Lender shall be givea by
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5 first cluss muil to Lender's uddress stated herein or any other address Lender designates by notice to Borrower. Any notice
¢y provided for in this Security Instrument shull be deemed to have been given to Borrower or Lender when given as
® provided inthis paragruph.

o 15, Governing Law; Severability. This Sceurity Instrument shall be governed by federal taw and the law of the
15 jurisdiction in which the Property is located, In the event thut any provision or clause of this Security Instrument or the
-+ Note conflicts with applicable Jaw, such conflict shall not alleet other provisions of this Seeurity Instrument or the Note

»+ which ean be given effect withoul the conflicting provision, To this end the pravisions of this Seewrity Instriment and the

¢+ Note are declared to be sevetable,
g 16, Borrower’s Copy, Borrower shal] be given ane conlormed copy of the Nole and of this Seeurily Instrument,
- 17, Transfer of the Property or a Beneflcial Interest in Borrower, 11 all or uny pani of the Properly or any interest
" initis sold or transferred (or if 0 beneficinl interest in Borrower is sold or transferred and Borrower is not o natural person)
withoul Lender's prior written consent, Lender may, ut its oplion, require immediate payment in full of all suns seeured
by this Sceurity Instinument, However, this option shall not be exereised by Lender if exereise is prohibited by federal law
as of the date of this Scewrlty Instrument,

IT Lender exerzises this option, Lender shall give Bortawer notice of acecleration, The notice shall provide a period
of not less than 3% deys from the date the notiee is delivered or mailed within which Borrower must pay all sums secured
by this Seeurity Instrapent, If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitled sy chis Seeurity Instrument without further notice or demand on Borrowet,

18. Borrower's Righ? ‘o Relustate, If Borrower meets certain condilions, Borrower shall hove the right to have
enforeement of this Security liistzument discontinued al any time prior (o the earlier oft (w) 5 days (or such other period us
applicable law muy speeify for mistatement) before sole of the Property pursuant to any power ol sale contained in this
Sceurily Instrument; of (b) entry-ofajudgment enforeing this Seeurity Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then woald be due under this Sceurity Instrument and the Nole as if no seecleration hud
oceutred; (b) cures any defoult of any ciher covenants or agreements; (¢) pays sl expenses incurred in enforcing this
Security Instrument, including, but not Himited o, reusonnble attomeys' fees; and (d) takes such action os Lender may
rensonably tequite to assuto that the len ofthis Sceurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums seeured by this Scewrity, Instrument shull continue unchanged. Upon reinstatement by
Borrower, this Sceurity Instrument and the obligatiors secured hereby shall remain fully effective ns il ne neeeleration
hud oceurred. However, this right to reinstate shall nelapph-in the case of aceelerntion under parugraph 17,

19, Sale of Note; Change of Loan Servicer. The Mote or u purtial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nutic: to Borrower, A sule may result in a change in the entily
(known us the “Loun Servicer”) that collecls monthly payments due under the Note und (his Security Instrument, There
also may be one or more changes of the Loun Servicer unrelutéc 10'n sale of the Note, If there is o change of the Loan
Servicer, Borrawer will be given written notice of the change in necoidrinee with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicerai the address to which payments should be made,
The notice will also contnin any other information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the preseries, use, disposal, slomge, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow sryone else 1o do, anything uffecting the
Property that is in violalion of sny Environmenlal Law. The preceding two sentences shell not apply to the presence, use,
or storage on the Property of small quantilies of Hazardous Substances that are generullirecognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrowee shall promptly give Lender wrillen notice of any investigation, clnim, demuiid, 'awsuit or other action by
any governmental or regulatory agency or private party involving the Property und any Apzardous Substance or
Environmental Law of which Borrower has actual knowledge. IF Borrower learns, or ts notified by any govemmental or
regulatory authority, that any remaval or other remedintion of any Hozardous Substance affceting the Property is
necessary, Borrower shull promptly take ull necessary remedial actions innceordance with Environmentul Law.

As used in this parageaph 20, “Huzardous Substanees” are those substanees defined os toxic or hazardous substances
by Environtmentn] Law and the following substances: gasoline, kerosene, olher flammable or toxic petroleum producls,
toxic pesticides and herbicides, volatile solvents, materinls contuining sshestos or formaldehyde, and rudionctive
materials, As used in this purngraph 20, “Environmental Luw” means fecerl lnws and Jaws of the jurisdiction where the
Property is located that relate to health, sufety ot environmental protection.

NON-UNIFORM COVENANTS, Borrower und Lender further covenant and agree ns folJows:

21, Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior fo ncceleration
under paragraph 17 utiless applicable law provides otherwise). The notiee shall specify: (a) the defoult; (b) the
actlon requived to cure the defanlt; () n date, nol less than 30 days from the date the notice is given to
Borvower, by which 1he default must be cured; and (d) that fallure to cure the default on or before the dute
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specified in the notice may result in aceeleration of the sums secured by this Security Instrument, foreclosure by judiciai
proceeding and sale of the Property. “The notice shall further inform Borrower of the right lo reinstate after acceleration
and the right lo sssert in the foreclosure praceeding the non-existence of a defoult or any other defense of Borrower to
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender, al its oplion,
muy require jmmediate payment in full of all sums secured by this Seeurity Instrument without further demand and may
foreclose (his Securily Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not imited to, reasonable attomeys” fees and costs of
title evidence,

22, Release. Upon payment of al] sums sccured by this Sceurity Instrument, Lender shull release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.,

23, Walver of Homestend, Borrower wuives all right of homesiead exemption in the Propenty.

24, Riders to thic Stenrity Instrument. If onc or more riders are executed by Barmower and recorded together withy
this Security Instrument; ths rovenants and agreements of each such rider shall be incomporated into and shalt amend and
supplement the covenanls ang sgreements of this Seeurity Instrument as if the rider(s) were a purt of this Sceurity
lmtl:u_mcm. {Check applicable hea(is)]

X| Adjustable Rate Rider Condominium Rider (114 Family Rider
Graduated Paymenl Rider wossg Planned Unit Development Rider ) Biweekly Payment Rider
Balloon Rider Rate Improvement Rider ! Second Home Rider
V.A. Rider +. Dther(s) |specify)

BY SIGNING BELOW, Borrower uccepts and agres 1o the terms and covenants conteined in this Security
Instrument and in any rider(s) exceuted by Borrower and reeordes \Vil%il. p
/

Witnesses: /) / V{'/ (’/ < ( )
Lopgnis o fange el (Scal)
ANDRZY ' [SCHNEIDER Barrower

{Scal)

Bomower

(Scul) (Seal)

-Borrowes Bonowrt

STATE OF ILLINOIS, County ss:

| . 4 Notary Public in and for said county and siate do hereby

’
ceftify that  ANDREW T SCHNEIDER AND
ANGELA C SCHNEIDER HUSBAND AND WIFE

» personally known 1o me 10 be the same person(s) whose
name(s) subscribed to the foregoing instrument, sppeared before me this day in person, and acknowledged that
he signed nnd delivered the soid instrument as free and volumary act, fer the uses and purposes

therein set forth,
Given under my hand and official seal, this 28D . 1998

My Commission Bxpires:

This Instrument was prepared by: JULIE EVANS e OFFIWQCG‘I S v .
@wnum [9400; Pagatolp . JUDITH ANN NIELSEN { 3004 8/80
4918926 ‘ Notary Putlic, Stale of [{finols ’
My Commission Erpites 01/05/58
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The Note Holder will then determine the smovnt of the monthly payment thit sonlbd be sulficient to repay the unpaid
principal that Tam expeeted to owe al the Chunge Dute in full on the Maturily Dute ot my new imerest rate insubsiantinlly
equal paymenty, Thoe result of this ealeutntion will be the new mnount of my monthly puymet.

(D) Limits on Interest Rote Changes

The interest rate L required e pay wthe first Change Bute will notbe greater than 8,000 % or
less than 460y %. Thereafler, my interest mie will never be inereased or aluumul an wy single
Change Date hy maoie i two pereentage poinls (2.0%) (ramy the rte of inleeest § have been paying for the preceding
twelve months, My interestaate will never be greater than 11,800 ¥,

(E) Effective Date i Clminges

My new interest sate wiis beceme effeetive onench Change Pate, Twill pay the amount of my new maonthly payment
beginning on the (st monthly pas ment date alter the Change Dute until e wmount of my monthly payment chinges
wgain,

(F) Notice of Changes

The Nate Holder will deliver or mail 1o zaea notice of any changes in my inferest rate and the amaunt of iy monthly
puyment hefore the effeetive date of any cheee.The notice will inelnde information required by Taw 1a be given me and
also the tithe and telephone number of a person whevill answer wny question T may have regarding the notice,

BY SIGNING BRLOW, Borrower aceepts und ngreesto the terms and covenants contained in this Adjustahle Rale
Rider.

B PSR f
/;%,}/ vl o {,L;t',’f."'é‘x o (Scal) u,'ﬁ( f [ (Senl)

ANDREW 7 (SCHNRIDER Horwower 6,'}/ sr‘“ﬂrmza ~Homwer

{Beul) A (Senl)

-Bottower -Bomawst

a =12200086 1woon e Lol
v
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ADJUSTABLE RATE RIDER 4510926

(1 Yooy Treasury Index - Rate Cops)

THIS ADJUSTABLE RATE RIDER is mnde this 28D day of S8EPTEMBER . 1998 , und is
incorporated into.and shiall be deemed 1o amend and supplement the Mongage, Deed of Trust or Security Deed (the
“Security Instrament”; of the sume dote given by the undersigned (the "Borrower®) to secure Borrower's Adjustable Raie
Note (the “Nole"} o PIRST CHICAGO NDD MORTGAGZ COMPANY,

. DELAWARE CORPORATICH

{the “Lender”) of the snme date weg covering the property described in the Security Instrament and located at:
4718 W WEATHERSFIELD WAY
SCYAVMPURG, IL 60292

{ Propenty Address|
THE NOTE CONTAINS PROVISIONS A/ LOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOJT. LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME /~iND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the covepants and agreements made in the Security Instrument,
Borrower and Lendet further covenat snd agree as follows:

A, INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inleres! rale of 6,800 %. The Nole provides for changes in the

" interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dutes

The interest rate T will pay may change on the §irst doy of OCTOBER 20n2 , and on that day cvery
12th month thereafter, Each date on which my interest mte could change is calied a “Change Date.”
{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” 14 the weekly average
yicld on Uniled States Trensury securities edjusied to a constant maturity of 1 year, as made availoliv by the Federal
Reserve Bourd, The most recent Index figure available as of 1the date 45 days before each Change Date is called the
“Curtent Index.”

If the Index is no longer avsilable, the Note Holder will choase a new index which is based upon comparable
information. The Note Holder will give me notice of 1his choice,

(C) Calculation of Changes

Before cach Change Date, the Nate Helder will calculate my new inferest rate by adding
TWO AND THRER-QUARTERS percentage paint(s) { 2,i5 %) 10 she Cutrent
Index. The Note Holder will then round the result of this addition (o the neares! one-cighth of onc percentage point
(0,125%). Subject 1o the limits stated in Seetion 4(1D) below, (his rounded amount will be my new interest rate until the

next Change Date.

MULTISTATE ADJUBTABLE RATE RIDER - ARM B5:2 - Singfe Family
Pige Yol 2

a 1220008300 CLLCTHCHIC LABER TORIAS. * (BOO13 1 LA RE
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