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'WHEN RECORDED MAIL TO:

SUCCESS NATIONAL BANK
ONE MARRIOTT DRIVE
LINCOLNSHIRE, IL 600693703

{Space Above This Line For Recording Data]

This Mortgage prepared by: SUCCESS NATIONAL BANK
One Marriott Driv
Lincolnshira, IL 62009

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on September 4, 1998, The mortgagor is SANDRA
GERRICK, UNMARRIED ("Borrower"). This Security Instruriza’ is given to SUCCESS NATIONAL BANK,
which is organized and existing under the lawa of the United S.zies of America and whose address s ONE
MARRIOTT DRIVE, LINCOLNSHIRE, IL 60069-3703 ("Lender"). Borcower owes Lender the principal sum of
Fitty Thousand & 00/100 Dollars (U.S. $50,000.00). This debt is evicanccd by Barrower's note dated the same
date as this Security Instrument ("Note"), which provides for monthly peyTents, with the full debt, it not paid
earlier, due and payable on October 1, 2013. This Security Instrument securas (o Lender: (a) the repayment of
the debt evidenced by the Note, with Interest, and ali renewals, extensions and mcdifications of the Note; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protec! the security of this Security
instrument; and {c} the performance of Borrower’s covenants and agreements unaer this-Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey lo Leider the following described
property located in COOK County, lllinois:

SEE ATTACHED EXHIBIT "A"

which has the address of 5510 LINCOLN AVENUE, UNIT B 307, MORTON GROVE, lllinois 60053 ("Property
Address"”) and the Real Property Tax Identification Number of 10-21-119-112-1094 & 10-21-119-112-1178;

TOGETHER WITH a!l the improvements now or hereafter erecled on the property, and all easements,
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{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate 10 prevent the enforcement of the lien; or (c) secures from the holder of the lien an
‘agreement satisfaciory to Lender subordinaling the lien to this Security Instrument. If Lender determines that any
&a)r'l of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give

rower a notice identifying the lien, Borrower shall satisty the lien or take one or more of the actions set forth
above within 10 days 01 the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including f0ods or fiooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. 1f Borrower fails to
maintain coverage described above, Lender may, at Lender's oplion, obtain coverage to protect Lender’s rights in
the Property in accurdance with paragragh 7.

All insurance peoiucies and renewals shall be acceptabie to Lender and shall include a standard mortgage
clause. Lender sha’ have the right to hold the poiicies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receir’s.of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
natice to the insurance <arr.er and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrovrer otherwise agree in writing, insurance preceeds shall be applied to restoration or
repair of the Properly damagzd ~if the restaration or repair is economically feasible and Lender's security is not
lessened. If the restoration oi ranair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied o the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. |( Borower abandons the Property, ar does not answer within 30 days a notice
from Lender that the insurance carricr hae ofered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds (0 repair or restore the Property or to pay sums secured by this Security
instrument, whether or not then due. The 30-usy period will begin when the notice s given.

Unless Lender and Borrower otherwise ayred in writing, any application af proceeds to principal shait not
extend o postpone the due date of the monthly cavments referred to in paragraphs 1 and 2 or change the amount
of the payments. |f under paragraph 21 the Proparty i acquired by Lender, Borrower’s right to any insurance
policies and proceeds resulting from damage to the Froparty prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument iriediately prior to the acquisition.

6. Occupancy, Preservation, Maintanance and Proicriion of the Properly; Borrower's Loan lication;
Leaseholds. Borrower shall occupy, establish, and use the Piouorty as Borrower's principal residence within sixty
days after the nxecution of this Security Instrument and shall cuntinue to occupy the Property as Borrower's
principal residence for at least one year atter the date of occupan.y. unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless exienuati;is circumstances exist which are beyond
Borrower's control. Borrower shall not destray, damage or impair the Propanty, allow the Property to deterlorate,
or commit waste on the Property. Borrower shall be in default it any fortzityie action or proceeding, whether civl
or Criminal, Is begun that in Lender's good faith judgment could result in for*2iture of the Property or otherwise
materially inpair the lien created by this Security Instrument or Lender's security interest. Borrower may cure
such a defauit and reinstate, as provided in paragraph 18, by causing the action 2¢ proceeding to be dismissec!
with a ruling that, in Lender's good faith determination, precludes forfeiture ol .yhe Borrower's interest in the
Property or other material impairment ol the lien created by this Security Instrument ¢/ Le nder's security interest.
Borrower shall also be in default it Borrower, during the loan application process, gnve materially faise of
inaccurate information or statements to Lender (or failed to provide Lender with any maierial information) in
connection with the loan evidenced by the Note, including, but not limited to, represemations concerning
Barrower's occupancy of the Property as a principal residence. It this Security Instrumeni is. on a leasehold,
Borrower shall comply with ail the pravisions of the lease. |f Borrower acquires fee title to ihe Property, the
jeasehold and the fee title shall not merge unless Lender agrees to the merger In writing.

7. Protection of Lender's Rights in the Property. It Borrower falls to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly atfect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Properny and
tender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has
priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering an the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to uo
50.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.
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* by mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed
~to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
. be given by first class mail 1o Lender’s address Stated herein or any other address Lender designates by notice to

. Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given 1o Borrower or

Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be gaverned by federal law and the law of

* the jurisdiction in which the Property is located. In the event that any provision or clause of this Security

. instrument or the Note conflicts with applicable law, such conflict shall not atfect other provisions of this Security

Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
instrument,

17. Transter of the Properly or a Beneficial interest in Borrower. |f all or any part of the Property or any
interest in it is soi' or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not i
natural person)-without Lender's prior written consent, Lender may, at its option, require immediate payment in full
of all sums securer v this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by fede al iaw as of the date of this Security Instrument.

It Lender exercise< th's option, Lender shall give Borrower notice of acceleration. The natice shall provide a
period of not less than JC drys from the date the notice is delivered or mailed within which Borrower must pay al
sums secured by this Security iwstrument. !t Borrower failg to pay these sums prior to the expiration of this period,
Lender may invcke any remad.es permitted by this Security instrument without further notice or demand on
Borrower.

18. Borrower's Right to Reinstatz. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Incirumant discontinued at any time prior to the earlier of: (a) 5 days (or suc?
other period as applicable law may spec fy fur reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrumen; or ) (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lenuéra!l sums which then would be due under this Security instrument
and the Note as it no acceleration had occurred; «n) cures any default of any cther covenants or agreements; (¢)
pays a!l! expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lerder may reasonably require to assure that the lien of this
Security Instrument. Lender’s rights in the Property anZ Sorrower’s obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reirs*dtement by Borrower, this Security instrument and the
obligations secured hereby shall remain fully effective as n-iin-acceteration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragiapsh 17,

19. Sale of Note; Change of Loan Servicer. The Note ¢t a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior pzice to Borrower. A sale may result in a
change in the entity (known as the "Laoan Servicer") that collects monthiy payments due under the Note and th's
Security Instrument. There also may be one or more changes of the Loa: Sarvicer unrelated to a sale of the Note.
It there is a change of the Loan Servicer, Borrower will be given written 19dz2 of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and ar'.1rees of the new Loan Servicer and
the address to which payments should be made. The notice will also contair. ary. other information required ty
applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presencs, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, e “inw anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The precediny two sentences shail
not apply to the presence, use, or storage on the Property of small quantities of Hazardour, Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Froperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law ol which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removai or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as loxic or hazardous
substances by Environmentat Law and the following substances: gasoline, kerosene, other flammable or toxic
petroteum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaikdehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender ahall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in lhis Security instrument (but not prior to acceleration
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EXHIBIT “A”

THE LAND REFERRED TO IN THIS CQMMITMENT IS DESCRIBED AS FOLLOWS:

UNIT RQ. “27-307 AND GARAGE UNIT GB-21, 1IN EDENS POINT CONDOMINIUM, AS DELINEATED
ON SURVEY 07 "HE FOLLOWIRG DEACRIBED REAL ESTATE (HEREINAFTER REFERRED TO AS
“PCL"):

THE EAST 5.00 ACLYS OF LOT 2, KXCEPTING THEREFROMT NORTH 500 FERT THEREOT AND THR
SOUTHEASTERLY 33 78X THEREOF AND THE WEST 18 FEET THEREOF, ALL IN THE
SUADIVIAION OF LOTS -8 AND 6 OF OMNER’S SUBDIVISION IN THE WEST 1/2 OF BECTION
21, TOWNSHIP 41 NORTH, TAVUGE 13 RAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOISY

WHICH SURVEY I3 ATTACHED AS 'sxi{IAIT ‘A’ TD DECLARATIGN OF CONDOMIKRIUM OWNERSHIP
AND OF EASEMENTS, COVERARTS ANP RESTRICTIONS MADI BY LA SALLE NATIORAL BANK, AS
TRIISTEE UNDER TRUBT AGREEMENT N’.F20 OCTOBER 3, 1977 AND KNOWN AS TRUST NUMBER
$3210, ARD RECORDED IN THE OFFICY. Oy TNE COOK COUNTY RECORDER OF DEEDS AS
DOCUMENT KUMBER 24553596, TOGXTHER WITH ITS UNDIVIDXD PERCENTAGE INTEREST IN SAID
PARCEL, [EXCEPTING FROM BAID PARCEL AL . TIE UNITA THEREQY Af DEFIKED AND B3ET FORTH
IN SAID DECLARATION OF CONDOMINIUM OWNEPSHIP AND SURVEY) IN COOKX COUNTY, TLLINOIS
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th day of September, 1998, and is incoiporated inta and shall be
.deemed to amend and supplement the Morigage, Deed of Trust or Security Deed {the "Security Instrument™) of the
same date given by the undersigned (the "Borrower") 10 secure Borrower's Note 10 SUCCESS NATIONAL BANK
. {the *Lender”) of the same date and covering the Property described in the Securily Instrument and located at:
= §510 LINCOLN AVENUE, UNIT B 307, MORTON GROVE, litinols 60053
The Property includes a unit in, together with an undivided intarest in the common elements of, a condominium
project known as:

EDENS POINT CONDOMINIUM
(the "Condominium Project”). ! the owners association or other entity which acts for the Condominium Project
{the "Owners Association”) holds litle to property for the benefit or use of its members or shareholders, the
Propeny also includes Borrower’s interast in the Owners Association and the uses, proceeds and benefits of
Borrower's interea:

CONDOMINIUP COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lender turther covenant and agree as follows:

A. Condominium Q'Aigations. Borrower shail perfarm all of Borrower's obligations under the Condominium
Project's Constituent Docurenis. The "Constituent Documents” are the: (i} Declaration or any other document
which creates the Condoririum Project; {ii) by-laws; (i) code of regulations;, and (iv) other equivaient
documents. Borrawer shall_cromptly pay, when due, all dues and assessments imposed pursuant o the
Constituent Documents.

B. Hazard Inaurance. So long as the Owners Association maintaing, with a generally accepted insurance
carrier, & "master” or "blanket® policy (on the Condominium Project which Is satistactory to Lender and which
provides insurance coverage in the amoun's, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "exinnced coverage,” then:

() Lender waives the provision v Unilorm Covenamt 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance on ‘e Propeny, and

(i} Borrower's obligation under Unifoim Cavenant 5 1o maintain hazard insurance coverage on the
Property is deemed satislied to the extent that the requi'er! roverage 1§ pravided by the Owners Assaciation policy.

Borrower shail give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeus.in‘ieu of restoration or repair following a loss to the
Property, whether ta the unit or to common elernents, any proceeJes payable to Borrower are hereby assigned and
shall be paid to Lender for application 10 the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liabitity Insurance. Borrower shall take such actions 4s. may be reasonable 10 insure that the
Owners Association maintains a public lability insurance policy acceptab/z in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct ar consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the: Propenty, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby azsigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securily (nstrument as provided
in Unitorm Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender’s priar writien
consent, either partition or subdivide the Property or consent to:

{} the abandonment ar termination of the Condominiurn Project, except for zbandonment or
termination required by law in the case of substantial destruction by fire or other ¢casuaity or in the case of a taking
by condemnation or eminent dornain;

{ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(i) 1ermination of protessional management and assumption of self~management of the Owriers
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. i Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrcwer
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
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