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Fowners Grove, IL G0%15
Prepared by

H.A. DAVIS

Downers Grove, 1L 60515

MORTGAGE
THIS MORTGAGE (*Securty Instnumien?™y iy givess on Seprtembey 4, 1398 . The mongagor is

ANTHONY M, HOWARD, A BACHELOR

("Borrower™). This Security fnstrument is given to - PREERRED MORTGAGE ASSOCIATES, LTD

]

which 1x organized and existinig under the biws of  THE STATE OF ILLINQIS . and whose
address s 3030 FINLEY RCAD, SUITE 104,
Downers Grove, Illinois 60515 ("Lesder™). Borrower owes Lender the principal sum of
Sixty Thousand Three Hundred and No/100
onllars (U.S. $ 60,300,040 )
This debt is evidenced by Borrower's note dated the same date as this Security Insimamedt ("Note™), which provides for monthly
pavments, with the full debt, i not paid earfier, due and payable on Qctoer 1, 2028 . This Security

Instrunient secures to Lerkder: fa) the repaymient ot the debt evidenced by the Note, with intsrest, and all renewals, extensions and
modifications of the Note: (b the payment of alt ather sums, wah interest, advanced uider pacagroph 7 to protect the security of
this Secunity Instrument; and (©) the performunes of Borrower's covenants and agreements underios S=eurity Instrument and the

Nuote. For this purpose, Burrawer does herehy mongage, prant akd convey (o Lender the fullowing U25eribed property located in

Cock County, Blinois:
. 4 he_mortqage"
Parcel ID #: 20-11-424-045%5-1020
which has the address of 5425-5. DORCHESTER AVE., #2B, Chicago [Strect, City],
Winois 60615 (Zip Codel ("Propenty Address”™):

ILEINOIS - Single Family - ENMA/FRLMC UNJFORM

INSTRUMENT  Form W14 919
ORI} et
Vage | of VMP MORTUAGEH FORMS - (030321-7281 B“X 333:-c“
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on the Proporty
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and tor the periods that Lender
requires. Ths insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. It Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage o protect Lender's nghts in the Property in accordance with paragraph 7.

All insurance policies amd renewals shall be acceptable to Lender and shall wichslz a stamdand mortgage clause. Lender shall
have the right to hold the policies and renewals. It Lender requires, Borrower shall prompily give ro Lender all receipts of paid
premiums and renewal notices. Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly hy Borrower,

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or tepair of the
Property damaged, 1t the restoration or repair is economically feasible and Lendet™s security is not lessencd. If the restoration or
repair is not economically feasible or Lender’s secunty would be lessened, the insurance proceeds shall he applied to the sums
secured by this Secunty Instrument. whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does e, answer within 30 days a notice from Lender that the insurance carnier has offered to settle a claim, then
Lender may cotlect Zie insurance proceeds. Lender may use the proceeds to repair or restore the Propernty or to pay sums secured
by this Security Instrmneat; whether or not then due. The 30-day period witl begin when the notice is given.

Unless Lender and @oriowver otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payrients reterred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Zerder, Borrower's right to any insurance policies and proceeds resulting from damage to the
'roperty prior to the acquisition-saall pass to Lender to the extent of tie sumts secured by this Security Instrament immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintcnanc=-and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall uccupy, establish, and use the Propenty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall contime to occup; the Property as Borrower's principal residence for at least one year after the
date of ocoupancy, unless Lender otherwise agrecs fa wrting, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrawer’s control. Borrower shall nat destray, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture acrion or
proceeding, whether civil or criminal, is begun that in Lenac’szood faith judpment could result in torfeiure of the Propenty or
ofherwise materially impair the hen created by this Security Insiovinent or Lender’s security interest. Borrower may cure such a
detault and remstate, as provided in paragraph 18, by causing the sciion or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, prechudes forteiture of the Borrowe: s ‘witerest in the Property or other material impaisment of
the lien created by this Security Instrument or Lender's security interest. Farrower shall also be in default if Borrower, during the
luan application pracess. gave materially false or inaccurate information of sta’'emets o Lender (or failed to provide Lender with
any material information) in connection with the lvan evidenced by the Note, Jocluding, but not limited to, representations
catcering Borrower's occupancy of the Property as a principal ressdence. If this Seourizy Instrument is on a leaschold, Borrower
shall comply with all the provisions of the tease. it Borrower acquires fee title to the Preyenty, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. 1t Borrower fails to perform the covenaris.and agreements contained in
this Secunity Instrument, or there is a legal proceeding that may signiticantly affect Lemder's Gight, in the Property (such as a
proceeding n bankrupey, probate, for comdemmation or forfeiture or to enforee laws or regulations), < Lender may do and pay
tur whatever is necessary to protect the value of the Property and Lender’s rights in the Propenty. Lewd s actions may include
paving any sums secured by a hen which has priority over this Security Instrumient, appearing in couds. paying reasonable
atomeyvs’ tees and entering on the Property to nuke repairs, Although Lender may take action under this paragraph 7, Lender
Joes not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borruwer secured by this Security
fnstrument. Unless Borrower ad Lender agree to other terms of payment, these amounts shall bear interest trom the date of
dishursement at the Note rate and shall be payvable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance It Lender required mortgage insurance as a comdition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in etfect, If, for any reason, the
mongage wseratee coverage regquired by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substanhally equivalent to the mongage insurance previously in cttect, at a cost substantially eguivalent to the
cost o Borrower of the mortgape insurance previously i efiect, trom an alternate mongage nsurer approved hy Lender. It
substannally equivalent mongage insuritice coverage is not available, Botrower shall pay to Lender each month 4 sum equa) to
onedwelfth of the yearly mortgage wsurance prenuum being pawd by Borrower when the insurance coverage lapsed or ceased to
be i effect. Lerwder will accept, wie and retain these payments as a loss reserve in licu of mortgage insurance, LoswgiW

todtlals: .
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peymenis sy 0o loager be required, at th: optios of Lender, i morigage Sswrance coverage (i e amovs and for the pesiod
et Lender requires) provided by sn swscr approved by Leader sgaim becomes available and is obtawed. Bovrower shall poy the
pecmissns FegRired © meintsin mortgage inseraice i cffect. or © provide x loss seserve, watil the requiremESt for MATtEAge
msurance cads i accordance with any written agveement between Borrower md Leider or spplicable faw. '
9. Inspection. Lender or its agent masy smke reasossbic coivies spos and sspections of the Property. Lender shnlk give
Borrower sotice af the time of or prior 10 an Repection specifying reasomble casse for fhe smpecnon.
 16. Condewmation. The proceeds of amy award or clain for damsages, direct or comsequentinl, in consection with azy
vondemaation or other taking of any prst of the Property, or for cosveyance i lica of condesmution, s kercdy asmgeed 200
C “shall be paid 0 Lender.
o In the event of 2 1ot} taking of the Property, the proceeds siall be applied w0 the smus secured by this Scourity Instroment,
L whedher or at Ghen due, with axy excess paid %0 Borrower. In the event of a partial aking of the Property & wiich dhe fisir market
L. vaine of the Property immedineely before the taking is equel 10 or greates then the amoust of she sumg secured by this Scowrity
T imstrement jmsvedistely before the taking, sniess Borrower mxd Lender otherwise agye: in writing, the sums sccwred by dis
Security Initramens shafl be redoced by the amomt of the proceeds multiplied by the following faction: (2) the sl asowat of
the same secored imreasicly before the taking, divided by (b) the fair mrket vakee of the Property imsmediscly before the
=3 taking. Amy bakance shafl ;> peid so Borrower. in the cvent of 2 partial taking of th: Propesty in which the fair macket valoe of the
£~ - Property inwmedisely beforc the takiug is less tham the amoont of the sums securcd immedimely before the taking. walcss
e Borrower and Eeinder othervise asvee in writing or uoiess applicable law otherwise provides, the proceess shall be applisd t0 the

Sluall opady

- e secured by this Security Inigu.pent whether or not the soens are dees doe.
i & Property is shandoned by Forrower, ot if, after notice by Lender w Borrower that the comdessnor offers % wake 2
¥ awand or seatle » ciain for damages, B ziower fails t0 respond © Lender witin 30 days aftey the dae the motice is given, Leonder
' js suthorizes to collect and apply the proceads, 2 its option, either %0 festoranion of repair of the Property or &/ e ses secorzd
by this Secerity Instrament, whether or mof the due.
k- Usiess Lender sad Borrower otherwise agree m writing, any application of proceeds 1o principsl siall st exiemd or posipone
k.. e dee Gam of the monthly payments referred to in jorap aphs | and 2 or change the amoust of sech pevescass.
1. Boryower Neot Relensed: Forbearance By Lewd s Not s Waiver.  Exaoorion of the time for puymes or modsficaton
e of amortization of the sams sccured by this Secority sty gragted by Lemder %o amy secceseor i imerest of Borrowey shnll
ROt operase 0 refease the bability of the original Borrower or Panower’s saccessnes i imerest. Lender shall s be pexuired

commenee prociedings Against any Successor i iseres: of refias o extend time for pysecnt or odetwise modify anecetization of
¥ the sams secured by this Security lsstrornent by reasan of aay desaw” 7aade by the otigmsl Borrower or Borrower’s saccessors
i intereat. Any fosdearance by Lender in excreising any tight of reme 9. not be 3 waiver of or peecinde the exercise of any
. Tight ar cemedy. |
12. Succemers and Assigns Bosnd; Jeint and Seversd Lindility; Coshgr~o The covemess aud agrocmeats of (his B
4 Secavicy Instrament shal bind and benefit the successors 20d assigns of Lender sm Borvower, subject @ e provisions of B
parsgrgh 17, Borrowes’s coveamos awd agrecmests shall be joit and several A7y Borrower who co-sipes ¢his Secwrity

Inntrement bt does sot sxecute the Nowe: (2) is co-sighing this Sectwity instrument (@7 7 mowtgage, gramt sad cosvey Ot

Borrower’s interest in the Property wader the serms of this Secwrity lnstrumens; (b) % noi pr-=wnilly obligand © pay the sums
sccured by this Secarity Inseroment; and () agrees that Lender and say other Borvower may wgre: o exiend, modify, fosbear of
¥ meke any sccommodationg with regand 10 the terms of this Security instrament or the Nowe wishowt e Praower’s comsent.
! 13. Lean Charges.  If the loan secured by this Security insrumest s subject 0 2 law which (ets 7 mxisswes Joan charges,
and that lsw i finally interpreted 5o that the infevest or other Joan charges collected or 10 e collecred i 9 cction wish the o
cxceed the permitted linmly, then: (a) any such Joan chasge shall be redaced by the amoust necossary' 00 redsc the clistge o e
permined timit; and (b) 11y sums already collected from Borrower wisich exceeded permitted lxnics will be refos? o %0 Borrowes.
i Lender mmy choose to make this refund by reducing the principsl owed under the Nowe or by mmking 2 dircct payment 0
o m.ﬂgmmm,mmmum::mmum-qwm
: whder the .

I4, Netices. Any notice to Borrowey provided for i this Security Inserument shafl be given by delivering it or by meiling i g
48 by first cls mail unless applicable law requires use of another method. The potice shall be direcied o the Property Address or .
g any other addreas Borrower designates by notice to Lender. Any notice to Lender shall be given by first class maif 10 Lemder’s
address sated herein or any otber address Lender designates by notice to Borrower. Agy aotice provxied for m ths Security
o Instrument shall be deemed io have been given to Borrower or Lender when given s provided i dris paragraph.
" 18. Geverning Law; Seversbillly. This Security Instrumers shall be poverned by federal aw and the law of dv
!, Jorisdiction in which the Property is located. In the event that any provision or cisuse of this Security iostroment or the Now
conflicts with applicable law, such conflict stall not affect other provisions of this Secarity instroment or the Nose which can be
T" Eiven effect withow the comflicting provision, To this end the provisions of this Sccurity knstrement and the Note are declared to
be scvexable. “
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16. Borrower's Copy.  Burrower shall be given one conformed copy of the Note and of this Securnity Instrument.

17. Transfer of the Property or a Beaeficial Interest in Borrower.  If all or any part of the Property or any interest i it is
sold or transferred (or 1F a beneticial interest in Borrower is sold or transterred and Borrower is not a natural persun) without
Lemder's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exervised by Lender if exercise is prahibited by federal law as of the date of this
Secunty Instrument.

1t Lender exercises this option, Lender shall give Borrower nutice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. It Borrower tails to pay these sums prior to the expiration of this period, Lender may invoke any remedies penmirted
by this Securnity [nserument withom farther notice or detmand on Borrower,

18. Borrower's Right to Reinstate. 1t Borrower meets centain conditions, Borrower shall have the right w have
enforcement of this Secutity Instrument discondiitiued at any time prior to the earlier of: () 5 days (or such other peried as
applicable law may specity for reinstatement) before sale of the Property pursuant (o any power of sale contained in this Security
Instrument; or (b) ertry of a judgment enfurcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wesid be due umder this Security istrument and the Note as if no acceleration had occurred; (b) cures any
detault of any other Covenants or agreements; () pays all expenses incurred in entorcing this Security lnstrument, including, but
not limited to, reasonable 2iomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of ¢his
Security Instrument, Lendoe's rights in the Property al Borrower's obligation to pay the sums secured hy this Secunty
{nstrument shall conttine unchzaged. Upon reinstatement by Bortower, this Security Instrumest and the obligations secured
hereby shall remain fully effective as it no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17

19. Sale of Note; Change of Loan &2aicer.  The Nuote or a partial interest in the Note (together with this Security
Instrument) may he sokl one or more times wianait prior aohice to Borrower. A sale may result in a chiange in the entity (known
as the "Loan Servicer”) that coblects monthly pavmeuts due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to 2s!e of the Note, If there is a change ot the Loan Servicer, Borrower will be
Eiven witten notice of the change in accordance wititjzaagraph 14 above and applicable law. The notice will state the name an!
address of the new Loan Servicer and the address to vhich-payments should be made. The notice will also conain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or rermit the presence, use, disposal, storage, or release of any
Hazardous Substances ot of in the Property. Borrower shall not Co_der allow anyone else to do, anything atfecting the Propernty
that is in violation of any Environmental Law. The preceding two seiderces shall not apply to the presence, use. or storage on the
Property of small quanuties ot Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shali promptly pive Lender written notice of any investigation_cloim, demand, lawsuit or other action by any
governmemal or regulatory agency or private party imvolving the Property and an Hazandeus Substance or Environmental Law
ot which Borrower has actual knowledge. If Borrower leams, or is notified by any govermmental or regulatory authority, that any
remaval or other remediation of any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take all
necessary remediat actions in acconlance with Environnental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or wan pasroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, “Environmental Law”™ means federal laws and laws of the jurisdiction where the Propens.is located that relate
1o health, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower amd Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prier to acceleration under paragraph 17 unlesy
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢}

a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the nght to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but net
limited to, reasonable attorneys' fees and costs of title evidence.

Initiais: AM#
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22. Relasge. Upon payment of all sums secured by this Security instrumens, Lender shall release this Security Instroment
without charge to Borrower, Borrower shall pay any recordation costs.
13. Walver of Hemestead. Borrower waives all right of homestead exemption in the Property.

24. Riders ¢ this Security Instrwmest. If one or more riders are executed by Borrower and recorded together with this
Security Insirwment, the coveants and agreements of each such rider shafl be incorporated into and shait amend and suppiement
hmmmmammhmstun&ﬁs)mamdmmm g
Check ap box(es)}
Mum [X] Condominiom Rider {1 14 Pamily Rider
] Geaduated Payment Rider (] Pianncd Unit Development Rider [ Biweekly Payment Rider
Balloce Rides ("] Rate Improvement Rider [C] Second Home Rider
VA Rider 1 Ouer(s) [specify]

" ~ BY SIGNING BELOW, Bmw:xwmﬁagmm&mﬂmcmﬂnhm
o any rider(s) execated by Borrower sw’ :cconted with it.

(Seah)

AT St 5 s
il e e SN

(Sead) ), (Seal)
-Porrower -Barsowey

STATE OF ILLINOIS, C ook cwty =
1, Lgﬁlle-&bu %feza_‘) 2 Notary Public in and for s vty and stae do hereby cestify that
Arthony M. Howard
pumﬂyhmnmmmb:m:mcwms)wmmn

mmummmm,mwmmmmmmm nlxhnwledgndﬂm.

sigoed andd defivered the said instroment 28 aud volnntary m:m'nsu
Given wnder my hmd and official seal, thn -f:u ,. Taiqg

by ikt 1)

n
44
3
Y
A

My Commistion Expires: A
*OPFICIAL SEAL"
IEREE § GREEN

Nofory Public, Sile of linok
My Commission Exples 77130001 ¢

= A AROL) e Petds Form 3014 990
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Legal Description Rider

*This Rider is a part of tha Mortgage to which it is attached®

Borrowars: ANTHONY M. HOWARD

Property Addrass: 5425-5. DORCHESTER AVE,, H2DB
Chicago, 1L 60615

UNIT NUMBER 20 1IN THE DORCHESTER COURT CONDOMINIIM, AS DELINEATED OB A
SURVEY OF THE FCLLOWING DESCRIBED PARCEL OF REAL GESTATE:

LCTS 14 AAND 15 IN BLOCK 42 IN HYDE PARK IN THE EAST 1/2 OF THE SOUTHEAST
174 OF S&CTION 11, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL ERIDIAN, IN COOK COUNTY, ILLINDIS; WHICH SURVEY IS ATTACHELD AS
EXHIBIT “A™ () THE DECLARATION OF CONDOMINIUM MADE BY HARRIS TRUST AND
SAVINGS BANK, /AS<TRUSTEE, UNDER TRUST NUMBER 38092, RECORDED AS DOCUMENT
NUMBER 24259146, /BHD AS AMENDED FROM TIME TC TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGLZ INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS,
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APP # 0110179398
LN # 80-8113210-0

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4TH day of SEPTEMBER 1998
and is incorporated into amd shall be deemed 10 amend and suppiement the Mortgage, Deed of Trust or Security

Deed (the “Security Instrument®) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Note to

PREFERRED MORTGAGE ASSOCIATES, LTD

{The  "Lender™)
of the same date ard covermg the Property described in the Security Instrument and located at;

5425-5. DORCHESTER AVE., #2B
CHICAGQO, ILLINOIS 60615

[Property Addeesa|
The Property ‘mclodes a unit in, together with an undivided interest in the common elememts of, a vondominium
project known as:
DORCHESTER COURT CONDOMINIUM
IN:ume of Condominium Project}

(the "Condommium Project”;itne owners association or other entity which acts for the Condominium Project
(the "Owners: Association”) holds titic, to property for the benefit oF use of its members or shareholders, the
Property also includes Borrower's interast in the Owners Association and the uses. proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. kaddition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender turther coverant and agree as follows:

A. Condominium Obligations. Borrower Ghatll perform  all of  Borrower’s  obligations  under  the
Corklominium Project’s Constitucnt Documents. The ! Constituent Documients” are the: (i) Declaration or any other
document which creates the Condominium Project; (1) by-baws; (i) code of regulations; and (iv) other equivalent
documents, Borrower shall promptly pay, when due, all ducs zo:! assessments imposed pursaant o the Constituent
Documents.

B. Hazard Insurance.  So kg as the Owners Association mziains, with a generally accepted insurance
varrier, a "master” or “blanket” policy on the Condominium Project which is satistactory to Lender and which
provides msurance coverage in the amounts, tor the periods, and against Ve hazands Lender requires, including fire
and hazards meluded within the term “extended coverage,” ther:

(i) Lemder waives the provision in Uniform Covenant 2 for the pionihly payment v Lender of the
vearly premium mstallments for hazand insurance on the Property: and

(i Borrower's obligation under Unitorm Covenant § to maintain hazard insurance coverape on the
Propenty is deemed satistied to the extent that the required coverage is provided by the Owiiers Azsociation policy.

Borrower shall give Lender prompl notice of any lapse in required hazard insurance coveraps.

In the event of a distribution of hazard msurance proceeds in liew of restoration or repair foilowing a loss to the
Propenty, whether to the unit or to connion elements, any proceeds payable to Borrower are herohy assigned and
stall be panl to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insure that the
Owners  Association maintains 4 public liability insurance policy acceptable in form, amount, and extent of
coverage to Lemder,

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payable 1o
Borrower in connection with any condemnation or other taking of all or any pant of the Property, whether of the

MULTISTATE CONBOMINIUM RIDER - Single Family - Fannie Mac/Freddic Moc UNIFORM INSTRUMENT
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e or of the common ciemnents, or for agy couveyance it licu of condenanation, Jre hereby assigned and shwll be
peid ® Lender. Such proceeds shall be applied by Leader o the soms secured by the Security Instrument as
pwovided in Uniform Covenant 10.
.- K. Lender's Prior Commest.  Borrower shafl not, except afier motice to Lender and wikh Lender's prior
written consent, cither partition or subdivide the Property or comsent 10

1) the sbandonment or termination of the Comdowsnium Project, except for sbandonment or
serminution required by law in the case of substantial destraction by fire or other casmalty or i the case of 2 taking
by condemnation of sinment domain;

(ﬂ)qamhu!ﬂmmhhﬁucmmmiumhhu_m
benefit of Lender;

(i) sermination of professions] mmnegement and assuwption of scif-mesegement of the Owaess
Associntion: &

(iv) aay action which would bave the effect of remiering the poblic Sebility swoance coverage
maginixined by the O mers Association unacceptable 10 Lender,

F. Remedles. V fir rower does not pay condomiien: ducs and asscssnents when dac, then Leader mmy pay
them. Any amounts diswrsrd by Lender under this paragraph F shall become: addirional dede of Borrower secared
by the Security instrumens. ¥ ovzss Borrower and Leader agree to other termns of paysscst, these saoumts shell hear
imterest from the date of diste cment af the Now: rate and shall be payabic, with imserest, wpom notice from Leader
to Botrower requesting payrent.

BY SIGNINC BELOW, Borrower sccey's asd agrees to the termne anxd provisions costamed i this Condossininn

AHINLe o o
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this  4th day of September , 1998
and is incotpotated e and shall be deented o amend and supplement the Mongage, Deed of Trust or Security
Deed ithe "Security Instrument™) of the same date piven by the undersigned (the "Borrower”) to secure Borrower's
Adjustable Rate Note (the "Note™) to PREFERRED MORTGAGE ASSOCIATES LTD

' {the "Lender®)
ol the same date and covering the property deserthed in the Secunty Instrument amd located at:

5425-S5. DORCHESTER AVE,, #2B
Chicago, Illincis 60615

|Property Address)

THE NGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANL_TME MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'G LNUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MANMIUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE OPT'ON TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. ln addition to the vovenants ad agreements made in the Secunty
Instramient, Borrower and Lender fuather covenant and agree as tollows:

A. ADJUSTABLE RATE AND MONTRU _“AYMENT CHANGES
The Note provides for an initial snterest rate ot 7.000 %. The Note provides for changes
in the adjusiable itterest rite and the monthly payinent.., as follows:

4, ADJUSTABLE INTEREST RATE AND MONTht 7 PAYMENT CHANGES
{A) Change Dates
The adjustable interest rate | will pay may change on the tist day of  Octoker , 2003 and
ot that day every 12th month thereafier. Each date on which-y adinstable interest rate coudd change is called a
*Change Date.”
(R) The Index
Beginning with the first Change Date, my adjustable interest rate wiil pobzsed on an Index. The "Index” is the
weekly average yield on United States Treasury secunties adjusted to a constaot maturity of | year, as made
available by the Federal Reserve Buard. The most recent Index figure available as of the date 45 days before each
Change Date iy called the "Current Index.”
It the findex is no longer available, the Nute Holder will choose a new index tiat IS 'atsed upon compatable
imformation. The Note Holder witl give me notice of this choice,
(C) Calculation of Changes
Befure each Change Date, the Nuote Holder will calculate my niew interest rte by adding  ( Two and
Three Quarters pereentage points) ( 2.750 %)
to the Current Index. The Note Hokler will then round the result of this addilion to the nearest one-cighth of one
percentage point {0.125%). Subject to the limats stated it Section 4(D) below, this rounded amount will be my new
ititerest tate vatid the next Change Date.
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The Note Hokder will thes desenmine the amount of the moothly peyment that wouki be sufficient to 1epay the
wopeid principal thet | am expected (0 owe 2 the Chmge Date o full oo the Maricy Dete 2t mry new ioterest raic
i sbetantiaBly equal payments. The resclt of this calcuiation will be. the wew amment of my soothly payment.

(D) Limits on Iuterest Rate Changes
' The mterest raie | am reymired to pay af the first Change Date will not be grearer than 2.000 %
or ess e S.000 %. Thereafter, my adimstable ioerest e will acver be ocremsed of
decreased on any single Change Date by more than Two
percenge point(s) ( 2.000 %) from the e of meerest | have been paying for the preceding 12
moothx. My mterest rae will never be greater then: 13.000 ¥, which is called the "Mavimswn
Rae.*

() Bty otve Dage of Clmages

My new erest raee will become effective on each Chamge Date, lwﬂmumdmmm
pryment begingirs o the firet moothly payment date after the Change Date oatil the amoemt of oy monthly
paymext changes xia.

OF) Netice of Caraes

The Note Holder w'i ¢liver or mail to me 2 notice of any changes @ my adjostable iscrest rate and the
amouet of my momthly paywsv before the effective date of any change. The notice will mclade nformmaon
reqired by kaw to be given me a0 Nyo the tith: and telephone stusber of 2 person who will mewer any geestios |

B, FIXED INTEREST RATE OPTION
The Nowe provides for the Borrower's .2 to convent from an adjostable inerest rave with inferest rae lunits
03 fixed interest caee, as follows:

§. FIXED INTEREST RATE CONVERSION OPTHN
fA) Optien to Cowvert io Fixed Rate
1 have a Conversion Option thet [ can exercase mndess § 7.6 72 defalt or this Sextion 3(A) will oot permit me to
do 30. The "Conversion Option” is my option to coavert the ineiey rte | am required o pay by this Note from an
" adjustable rate with imterest rate firies to the tixed rate calculated aner Section 5(B) below.

_ The comversion can onfy take place on 2 date(s) specified by tic Note-tolder duting the perniod beginning on
the firm Change Date axd ending on the fifth Change Date. Each dare (a wch my adjusiable interest raee can
comwvers to the new fixed rate is called the "Conversion Date.”

H [ want to exercise the Conversion Option, | must first meet certain concs»aw - Those conditions are that: (1)
1 minet give the Note Holder notice tho | want to do so; (ii) on the Conversion Daw, | miast ant be @ defauk wnder
the Note or the Security instrament; (iii) by a dase specified by the Not= Hoilder, [ xwst pay the Note Holder a
couversion: fee of US. §  250.00 ; and (iv) [ mast sign and give the Note riod'er any docusients

Hldnwmmumﬂmmmcﬂmﬂowwmmmmdmw
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payment that would be sufticient to repay the unpaid principal | am expected 10 owe on the Conversion Date in full

on the Maturity Date at my new fixed interest tate in substantially equal payments. The result of this calculation will
be the new anount of my monthly payment. Beginning with ny first monthly payment atter the Conversion Date, |

will pay the tew amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I, Until Borrower exercises the Conversion Option under the comditions stated in Section B ot this Adjustable
Rate Rider, Uniform Covenant 17 of thie Security Mistrument v amended ta read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. [t all or any pant of the Property or any
ititerest in it is sold or transferred (or it 4 heneticial interest in Borrower is sold or trinsterred and Borrower is not a
natural person) without Lender's prior written consent, Lerder miay, at its option, require immediate payment in full
ot all suncsatcured by this Security Instrament. However, this option shail not be exercised by Lender if exercise is
prohibited Dy tederal law as of the date of this Security Instrument. Lender alse shall not exercise this option i1 (a)

i Borrower causgsa be submitted to Lender information required by Lender to evaluate the imemded transferee as it
a frew Joan were-tednp nude (o the transteree; and () Lemder reasonably detennines that Lender’s security will not
be impaired by the-losi assumption ad that the risk af a breach of any covenant or agreement i this Security
Instrument is acceplable 1o Lemder,

To the extent petuuttted hy applicable law, Lender may charge a reasonable fee as a comdition to Lender’s
consent to the loan assumption! “eider also may require the transteree to Sign an assutnphion agreement that is
acceptable to Lender and that obsligatcs-the transteree to keep all the promises and agreements made in the Note and
in this Security lustrument, Borroveer will continue t be obligated wixer the Note amd this Security [nstrument
unless Lemder releases Borrower in writing,

IF Lender exercises the option to rearey immediate payment in full, Lender shall give Borrower nofice of
acceleration. The notice shall provide a pericd of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay ali sums Gecuved by this Security Instrument. I Borrower fails to pay these
sums prior t¢ the expiration of this period, Lendet wayitvoke any remedies permitted by this Security Instrament
without turther notice or denand on Borrower,

2. 1If Borrower exervises the Conversion Option wiklor she conditions stated in Section 8 of this Adjustable
Rate Ruder, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C | above
shall then cease to be in effect, and the provisions of Unifonn-Zovenare |7 of the Security Instrument shall instead
be in effect, as follows:

Transfer of the Property or u Beneficial Interest in Borrower. ./ '“all or any part of the Property or any
interest in 1t is sokl or transterred (or if a heneticial interest in Borrower 1350t or transferred snd Borrower 15 wot a
natural person) without Lender’s prior written consent, Lender may, at its optian, require immediate payment in full
of alt sums secured by this Security Instrument. However, his option shafl not be excreised by Lender it exercise is
prahibited by federal law as of the date of this Secunty Instrament.

It Lender exercises this option, Lender shall give Borrower notice of acceleration, 2 he notice shali provide a
persod of not less than 30 days from the date the notice is delivered or mailed within which defrower must pay atl
sums secured by this Security Instrament. It Borrower fails to pay these sums prior o the expiraion of this period,
Lender may invoke any remiedics permitied by this Security Instrument withowr further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower acvepts and agrees to the termis andd covenants contained in this Adjustable

Rate Rldcr
‘f j - // /44 I
, / {Seal) (Scal)

ANTHUNY OWARD - Borrower - Bormower
{Seal) (Seal)
- Borrower - Borrower
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