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MORTGAGE

THIS MORTGAGE ("Sceurity Insiauent”"y is given on - September 03, 1598

JOEN J RAMIREZ, A SINGLE MAN

. The mortgagor is

(“Borrower" ). This Security Instrument is given (0 ASSURANCE MORTGAGE CORPORATION OF AMERICA

which is organized and existing under the laws of MASSACHUSETCS
address is 20 BLANCHARD ROAD, BURLINGTON, MA 018C3

CLepder”). Borrower owes Lender the principal sum of

ONE HUNDRED THREE THOUSAND TWO HUNDRED SEVENTY FIVe and-i10/100

Deilars (U.S. $103,275.00
This debt is cvidenced by Borrower's note dated the same date as this Sceiriy Instrument ("Note™), which provides for

monthly pavies, with the full debt, if not paid carlicr, duc and pavable on Octobec %1, 2028
This Sccurily Instrument secures 16 Lender: () the repayment of the debt evidenced by tae Note. with intercst, and afl rcncuals

extensions and modifications of the Notc: (b) the payment of all other sums, with tnteresy, ‘advanced under paragraph 7 o
protect the sceurily of this Security Instrument: and (c) the performance of Borrower's covengats and agreements under this
Sceurity Instrument ang the Note. For this purpose, Borrower does hereby mortgage. grant and conveyin Lender the following

Counity, Ninpis:

described property Iocated in COOK

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF.

Parcel 1D #: AT 1 2000 O35
which s the address of 2101 NORTH MASON
CHICAGC {City], Illinois 60641

ILLINODIS-5 ity-FNMAIFHLMC UNIFORM
iniials INSTRUMENT Form 3014 3/30

@ Gi o 9508, 05 Amandad 8/9§
F'aui1 ol 8 VMR MORTGAGE FORMS - (80015217291
MFIL3112

Laypyers Title Insur

12ip Code} ("Property Address™):

. and whose

anne Carnoration

[Street|

Ap#: 9800003873
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'LAWYERS TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE NO. 98-07781

LEGAL DESCRIPTION:

Lot 35 in Block 3 ia. Grandview, being Xelly and Others Subdivision of part of the West
1/2 of the Northeas: i/4 of Section 32, Township 40 North, Range 13, East of the Third

Principal Meridian, according to the Plat thereof recorded September 27, 1911 as Document
Number 4837499, in Cook founty, Illinois.

SCHEDULE A - PAGE 2
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TOGETHER WITH all 1he improvements now or hereafter erected on the property. and all casements, appurtenances, and
Mistures now or hercafter a part of the property. All replacements and additions shall also be covered by this Sceurity
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estase hereby conveyed and has the right to mongage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the tithe Lo the Property against adl ¢luims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Notc and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insarance. Subject 1o applicable law or o & written waiver by Lender. Borrower shall pay 1o
Lender on the day monthly paynients are dae under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yeatly taxes
and assessments which may alain priorily over this Security Instrument as a lien on the Property; (b) vearly leaschold payiments
or ground reuts i ibe Property. i any: {¢) vearly hazard or property tnsurance premiums; (d) yearly flood insurance premiums,
iTany: (e) yearly medpaee insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph-X. in licu of the payment of morigage insnrance premivms. These items are called “Escrow licms. "
Lender may, st airy e zotieet and hold Funds in an gmount not {o exceed the maximum amount a lender for a federaily
related mortgage loan may requize for Borrower's cscrow account under the federal Real Estite Setilenient Procedurcs Act of
1974 as pinended from time to tine /12 U.S.C. Scction 2601 ef seq. ("RESPA"), ualess another law that applics 10 the Funds
scts a lesser amount. IF so, Lender muay, at any time, collect and hold Funds in an amount not to cxceed the lesser amount,
Lender may estimate the ameunt of Funds duc on the basis of current data and reasonable estimates of expenditures of uture
Escrow ftems or othenwise in accotdance vath applicable law.

The Funds shall be held in an instituton whose deposits are insured by a federal agency, instrumentality, or enlity
(including Lender, if Lender is such an institution] o in any Federal Home Loan Bank. Lender shall apply the Funds to pay (he
Escrow tteins. Lender may not charge Borrower for mo!ding and apply ing the Funds, annually analyzing the escrow account, or
verilving the Escrow Hews, unless Lender pays Borrowe interest on the Funds and applicable Law permits Lender to make such
a charge. However, Lender may require Borrower o pay a snc-lime charge for an independent real estate 1ax reporting service
used by Lender in conncction with this loan. unless appiicab's, kv provides otherwise. Unless an agreement is made or
applicabic law requires interest to be paid, Leader shal) not be veqpived to pay Borrower any intercst or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest zivii-be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits aid debits to the Funds and the purpose lor which cach
debit to the Funds was made. The Funds are pledged us additional security /57 all sums sceured by this Security [nstrument,

If the Funds held by Lender exceed the ameunts perinitied o be held by gpplizuble Jaw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicuble law. 1f e dmount of the Funds held by Lender o any
time is not sufficicat to pay the Escrow ftems when due, Lender may so notify Borrowerin writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall“‘m=ze yp the deficicncy in no more than
twelve monthly payments. al Lender's solc discretion.

Upon pavment in full of all sums secured by this Security Instrument. Lender shall promntiy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or se!l the Froperty, Lender, prio: o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of ucquisition or sale as a credit agisicthe sums sccured by
this Sccurity [nstrument,

3. Application of Payments, Unless applicable law provides othenwise, all payments received by Lends< onder paragraphs
) and 2 shall be applied: first, to any prepayment charges duc under the Note: second, to mmnounts payable under paragraph 2
third, to interest duc; fourth. (o principal due: and last, to any late charges duc under the Nate.

4. Charpes; Licns. Borrower shali pay all taxes, assessments. charges, fines and impositions attributable to the Property
which may attain priority over this Security Insirument, and leaschold payments or ground rents, if any. Borrower shatl pay
these obligaions in the manner provided in paragraph 2. or if not paid in that manner. Borrower shall pay them on time dircetly
to the person owed payment. Borrower shall promptly furnish to Lender afl notices of amounts to be paid under this paragraph.
If Borrower makes these pavments dircctly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrewer shall promptly dischiarge any lien which has prierity over this Security Instrament unless Borrower: (a) agreces in
writing 1o the payment of the obligation secured by the licn in a manner acceptable to Lender: (b) contests in good faith the lien
by. or defends against enforcement of the lien in, fegal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (c) secures from the holder of the Hen an agreement satisfactory 1o Lender subordinating the lien to
this Sccurity fnstrument. If Lender determines that any part of the Property is subject to o lien which may attain prioril/_\)v
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., this Security Instrument, Lender may give Borrower a notice identifying the licn, Borrower shall satisfy the fien or tike one or
ﬂ‘ itare ol the actions st forth above within 10 davs of the giving of nolice.

5, Hazard or Property Insurance. Borrower shall keep thie improvemenis now existing or hercafter crected on the
~ Property insured against loss by fire, hazards inchuded within the term “extended coverage" and any other hazards, including
i Moods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thar Lender requires. The fisurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. [ Borroswer [ails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with puragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires. Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the evem of loss, Borrewer shall give prompt nolice 1o the insurance carner and Lender.
Lender mav niake proof ol loss il not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shiall be applicd to restoration or repair of the
Properly damaged, 37 the restoration or repair is cconomically feasibie and Lender's security is not lessencd. 11 the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums
sccured by this Secuiity instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property. or docs not answerwithin 30 davs a notice [rom Lender that the insurance carrier has offercd to settle a claim, then
Lender may colleet the insurince proceeds. Lender nuty use the proceeds to repair or reslore the Property or (0 pay Susis
secured by this Security Instruineal, svhether or not thien due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: ethenwise agree in writing, any application of proceeds 1o principal shall not cextend or
postpone the duc date of the monihly payments referred to in paragraphs | and 2 or change the ameunt of the payments. I
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics aud proceeds resulting from
damage to the Property prior to the acquisition sniit pass 10 Lender to the exient of the sums sccured by this Security Instrument
tmnediately prior to the acquisition.

6. Qccupancy, Preservation, Maintenance snd Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shall occupy, establish. and use 2 Property as Borrower's principal residence within sixty days after the
execution of this Sccurity Instrument and shall continuc to occupy the Property as Borrower's principal residence for at least onc
vear afler the date of occupancy. unless Lender otherwise agees i writing, which consent shall not be unreasonably withheld.
or unlcss extenuating circumstances exist which are beyond Borjower's control. Borrower shill not destroy, damage or impair
the Property, allow the Property to deleriorate, or commit waste 01 (hz Property. Borrower shall be in defaull it any forfeiure
action or proceeding. whether civil or criminal, is begun that in Leader's eood faith judgment could result in forfeiwre of the
Property or otherwise matetialty impair (he lien created by this Security bast-ument or Lender's security interest. Borrower may
cure such a default and reinstate. as provided in paragraph 18, by causing iiic actien or proceeding to be dismissed with a ruling
thit, in Lender's good Faith detcrmination, precludes forfeiture of the Borroseer's iaterest in the Property or other maverial
impairment of the lien created by this Security Instrument or Lender's securily intacest. Barrower shall also be in default if
Borrower, during the loan application process, gave miaterially false or inaccurate infuratien or statements (o Lender (or failed
to provide Lender with any materia! information) in connection with the foan evidenced by the Note, including. but not limited
10, representations concerning Borrower's accupancy of the Property as a principal residence: +{this Security Instniment is on a
leaschold, Borrower shat! comply with all the provisions of the lease. [f Borrower acquires fc iitie (o the Propenty, the
feaschold and the fec title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and.agreements contaired in
this Security Instrumeny, or there is a lega! proceeding that may significantly affect Lender's rights in Uic Froperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiure or to enforce laws or regulitions), then L.erder may do and
pay for whatever is nccessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paving any sums securcd by & lien which has priority over this Sccurity Instrument, appearing in court, paving
reasonable artorneys’ fees and cutcring on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by this
Security Instrument. Unless Borrower and Lender ageee to other terms of pavment. these amounts shall bear interest from the
date of disburscment at the Note rate and shall be pavable. with imterest, upon notice from Lender to Borrower requesting
pay ment.

8. Mortgage Insurance. 1f Lender required morigage insurance as a condition ol making the loan securcd by this Securily
[nstrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. [, for any reason, the
morgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the preminms required to
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obtain coverage substantinlly equivalent 1o the mortgage insurance previously in effeet, at a cost substantially cquivalent to the
cost lo Borrower of the morgage insurance previously in effect, from an alternate morgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is nol available, Borrower shatl pay to Lender cach month a sum cqual to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed ot ceased 1o
be in effect, Londer will nccept, use and retain these pavinents as a loss reserve in Jicu ol morigage insurance. Loss reserve
paviments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay
the premsiums required to maintain morgage insurance in effect. or to provide a loss reserve, until the requirement for mertgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agenl may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause (or the inspection.

0, Condemnation. The proceeds of any award or claim for danuiges, direct or consequential. in connection with any
condemnation or other taking of any part of the Property. or for conveyinee in licu of condemnation. are hereby assigned and
shall be paid 10 Leader.

Lt the event ofu total taking of the Propenty, the proceeds shill be applied to the sums sccured by this Sccurity Instrumeny,
whether or not then duc,, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Proprity immediately before the taking is cqual to or greater than the amount of the stms secured by this
Sccurity Instrument imregiaiciy before the taking, unless Borrower and Lender othenwise agree in writing, the sums sccured by
this Sccurity Instrument shait k¢ reduced by the amount of the proceeds multiplicd by the Tollowing fraction: (a) the total
amount of the sums sceured inunedeately before the taking, divided by (b) the fair market value of 1he Properly immediately
before the taking, Any balance snall be-naid to Berrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately pitore the 1aking is less than the amount of the sums secured immedimely before the
taking, unless Borrower and Lender otherwise-agree in writing or nless applicable liw othenwvise provides, the proceeds shall
be applied to the sums sccured by this Security. Instmyment whether or not the sums are then duc,

Il the Property is abandoned by Borrower, crii after notice by Leuder lo Borrower that the condetmor offers to make an
award or scitle a claim for damages. Borrower Faitz to4cspond to Lender within 30 days alter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its ontion, cither to restoration or repair of the Property or (o the sums
secured by this Security Instrumeni, shether or not then dug

Unless Lender and Borrower othenwvise agree in writing/ any application ol proceeds to principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
ol amertization of the swms secured by this Security Instnament granted 67 Liender 10 auy successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower' s-succesenes in interest. Lender shall not be required to
commence proceedings against any successor in inferest or relisse to extend tine for payment or otherwise modify amortization
of the sums sccured by this Securily Instrument by reason of any demand miace sy the original Borrower or Borrower's
successors i interest, Any forbearance by Lender n exercising any right or remeay shatlaiol be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrumient shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower wiio-co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security [nstrument only to mongage. zrant and convey that
Borrower's intekest in the Property under the terms of this Sccurity Instrument; (b) is not personally abiigated to pay the sums
sccured by this Security [nstrument; and (c¢) agrees that Lender and any other Borrower mity agree (o exiena. modiy. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Berrower's consent,

13. Loan Charges. If the loan securcd by this Sceurity Instrument is subject to a law which sets maximum loan charges,
and that faw is finally ierpreted so that the interest or other loan charges collected or 1o be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary (o reduce the charge
to the permitied limit: and (b) any sums alreadv collected [rom Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the Property Address
ot any other address Borrower designates by nofice to Lender. Any notice to Lender shall be given by first class mail 1o

@D&RHL) 19608105 Page d of 6
MFIL3112 Ap#. 9800003873

OPLOLEHL




UNOFFICIAL COPY




UNOFFICIAL COPY

Lender's address stated hercin or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Tnstrument shatl be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccurity Instrumemt shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security Instrument or the Note
conflicts with applicable law, such conflict shall nol affect other provisions of this Sccurily Instrnment or the Note which can be
given cfTect without the conflicting provision, To this end the provisions of this Sccurity Instrument and the Note are declared
1o be severable,

16. Borrower's Copy, Borrower shall be given onc conforined copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in if
is sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al ils option. require immediate payment in full of all sums secured by this
Security {nstrument. However. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sccurity Enstruiicnt.

If Lender excrrizes this option. Lender shall give Borrower notice of acceleration. The notice shalk provide a period of not
less than 30 days frezl the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 4 Porrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remiedies
permitted by this Securtiy sirument without furthier notice or demand on Borrower,

18. Borrower's Ripit 2o\ Reinstate, ([ Borrower miects cerfain conditions, Borrower shall have the right to have
enforcement of this Sccurity Tastuinent discontinued at any time prior o the carlier of: () 5 davs (or such other period as
applicable law may specify for réinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judsment enforcing this Security Instrument. Those conditions are (hit Borrower: (a) pays
Lender all sums which then would be ave’viacr this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agicements: (¢) pays all expenses incurred in enforcing this Sccurity [nsirument,
including, but not limited to, reasonable atiorneys’ fees: and (d) takes such action as Lender may reasonably require to assure
that the tien of this Security Instrument, Lender' s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Uron reinstatement by Borrower, this Security Instnument and the
obligations secured hereby shall remain fully cffective as/if no_acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loun Servicer. The Nei¢ ora partial intercst in the Note (together with this Security
Instrument) may be sold one or more times withoul prior nofice to Parrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Mot: and this Sccurity Instrument. There also may be one
or more changes of the Loan Servicer unrclated to a sale of the Note. I there'is a change of the Loan Servicer. Barrower will be
given written notice of the change in accordance with paragraph 14 abovewid applicable faw. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments should te made. The notice will also contain any other
information required by applicable T,

20, Hazardous Substances, Borrower shall not cause or permit the presence.-uol: disposal, storage. or releasc of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyei:clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall, tov apply 10 the presence. use, or
storage on the Property of small quantitics of Hazardous Substances that are gencrally recognizerl v, be appropriate to normal
residential uscs and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim, demand. Jawsai-or ‘otker action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance’¢v Environmental Law
of which Borrower has actual knowledge. {t Borrower learns. or is notified by any governmental or reguta’ory awthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedinl actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. keroscne, other flammable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents. materials containing asbestos or formaldehyde. and radioactive matcrials. As used in
this paragraph 2t%, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

reliate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lotlows:
21. Acceleration: Remeties. Lender shall give notice 1o Borrower prior to acceleration following Botrrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The aotice shall specify: (a) the default; (by the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and

TL(d) that failure to cuve the default on or hefore the date specified in the notice may rvesult in acceleration of the sums

secured by this Security Instrument, Toreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure procecding the
non-existence of a default or uany ather defense of Borrower to acceleration and foreclosure. if the default is not cured on

i or before the date specified in the notice, Lender, at its option, may requive immediate payment in full of all sums

ot secured by this Security Instrument without further demand and may Toreclose this Sccurity Instrument by judicinl
- proceeding, Leader shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph

21, including. but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon pavment of all sums secured by this Security [nstnunent, Lender shall release this Security [nsirament
without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.

24. Riders to tips Sceurity Instrument, If one or mare riders are execnted by Borrower and recorded together witlh this
Sccurity Instrument, 1< cavenams and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecineats of this Security {nstrument as if the rider(s) were & part of this Security [nstrunent.

[Check applicable box(es)|
x] Adjustable Rate Rider [ Condominium Rider Lt R imily Rider
L] Graduated Pay ment Rider {__) Planned Unit Development Rider L] Biwcckly Payment Rider
[ Batloon Rider [ Rate improvemeny Rider [ Second Home Rider
VA Rider x] Other(s) {specify] EXHIBIT “A" ATTACHED

BY SIGNING BELOW, Borrower dccepis and-ozrees to the terms and covenants contained in this Security Instrument and
inany rider(s) exccuted by Borrower and recorded witha: y

Witnesscs: e -
; P

A A ap (Seal)

¢ 3591/3 :“’ RAMI/R.{Z -Harrower
’ Fy

{Scal)

Borpower

(Seal) (Seat)

-Borrewer ﬂ Borrower
../-.J'p

STATE OF ILLINOIS, County ss:
I Zlerisene "N‘%"“' . it Notary Public in and for said county a7 state do hereby certify
\%LW /

G
!hill( ; éh/’C) , s sdtw e FYrea
&
rsanally known to me 1o be the same erson(y) whose name{
p

subscribed to the forcgoing instrument. appeared before me thns day in person, and acknowledged that A
signed and delivered the said instrument as A frec and voluntary pet. for the uses apd purposes thercin sct forth.
Given under my hand and official scal, this L f)’ ol e A, /?7

My Commission Expircs:ﬁ/ : 1/ i 002 ) Pbened
Notary Public
) /ﬂ
% L 4/ [ CZ"W"/‘(‘ L %42“(’4 o WYV AW W Y s YWY

4" lipads OFFICIAL SEAL

”TZW‘“ e KAREN A SHANER

NOTARY PUBLIL STATE OF BLINDIS
Y COMMIGSILA EXPIRES: 040402

t
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Loan No: Date: September 02, 1998
'.t!?-

Subject Property: 2101 NORTH MASON
 CHICAGO, 1L 60641

Exhibit "A"

Legal Description
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ADJUSTABLE RATE RIDER

(LIBOR 6 Manth Index (As Posted By Fannic Muc) - Rate Caps)

THISADJUSTABLE RATE RIDER is made this 3zd day of September
1999 . and is incorporated imo ang shall be decmed 1o amiend and supplement e Mong.lé,t.
Deed of Truat o1 Sceurity Deed (1he "Sccurity Instrmnent”) of the same date given by the undersigned (the
*Barrawer") to/scoure Borrower's Adjustable Rate Note (the "Note") 1o ASSURANCE MORTGAGE
CORPORATION ¢.' AMERICA

{the "Lender”) of the sumz date and covering the Property described in the Security Instrument and
facated at: 2101 NORTH MASON, CHICAGO, IL 60841

{Property Address§
THE NOTE CONTAINS PRCVIZIONS ALLOWING FOR CHANGES iIN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS TRE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE LORROWER MUST PAY.

ADDITIONAL COVENANTS. {n addition to the coveants and agreements made in (he Securidy
(nstruimient, Borrower and Lender further covenant and agree ur fodows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10.2400 %. The Note provides for
changes in the interest rate and the monihly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate 1 will pay may chinge on the lirst day of october .2000
and on that day cvery 6 month thereafter. Each date on which my interestawme could change
is called a "Change Dite."

(B) The Index

Beginning with the first Change Date, my irterest rate will be based on an Index. The "ipdei” is the
averupe of fnterbank offered rates for 6 month U.S. doilar-denominated deposits in the Lonaor ayrket

MULTISTATE ADJUSTABLE RATE RIDER.LIBOR 6 MOKTH INDEX [AS POSTED BY FANNIE MAE}-Single Family
Fannie Mas Uniform Instrumant

18Y (9705).01 313
%98(0) Form‘;SG})/
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based on quetations of miajor banks, as posted by the Federal Natiowal Morigage Association through
clectronic transmission or by telephone or both through clectronic transtission and by telephione. The most
recent Index figure available as of the date 45 davs before cach Change Date is called the "Current Index.”

Il the Tndex is no longer available, or is no longer posted cither through electronic transmission or by
tefephiond. the Note Holder will choose a new Index that is based upon comparable information. The Note
Holder witdgrive me rotice of this choice.

{£) Criculation of Changes

Before ¢xchy Change Date, the Note Holder will caleulatc my new intercst rate by adding
Six percentage point(s)
( 6 0050 %) to the Current Indes. The Nole Holder will then round the result of this
addition to the nearest ore-sighth of one percentage point (1. 125%). Subject to the fimits stated in Scction
(D) below. this rounded ameuai will be my new interest raje unti the next Change Date.

The Note Holder will ticp-actermine the amount of the monthly payment that would be sufficicnt to
repay the unpaid principal that T awexpected to owe at the Change Date in full ou the Maturity Date at my
new interest rate in substantially equel sayments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The imtercst rate 1 am required to pav _nt the first Change Date witl not be greater than

13.2400 % or less than 10.2400%. Thereafter, my interest rate will
never be increased or decreased on any single Changd Dite by more thanOne and One Half
percentape point(s)
{ 1.5000 %) from the rale of interest | kave'baen paying for the preceding 6
nionths. My interest rate will never be greater than 17.2400 %,

(E) Effective Date of Changes

My new interest rate will become effective on eich Change Cate. Tavill pay the amount of my new
monthly payeent beginning on the first momhly payment date afler tie {range Date untit the amount of
my monthly payment changes again.

(F} Notice of Changes

The Noic Holder will deliver or mail fo me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will ficlude information
required by law to be given me and also the telephone number of a person who will answer any question |
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWE X
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 17 all or any part of the Peaperty or
any interest in it is sold or transferred (ot if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior writlen consent, Lender may. v ils opiion.
require immediate payinent in full of all sums sccured by this Security Instrument. However. his option
shall not be exercised by Lender if exercise is prohibited by federal T as of the date of this Sccurily

)

Inilials. -
%awu (9705).0 Page 2 of 3 L oo Ba 3136 6194

MFCD2016 : Ap#: 9800003973

OV 3IssL




UNOFFICIAL COPY




UNOFFICIAL COPY

Instrument. Lender adso shall net excrcise this option il (a) Borrower causes to be snbmitted to Lender
information required by Lender to evaluate the intended (ransferce as il a new loan were being made to the
translerce; and (b) Lender reasonably determines that Lender's security will not be impuirca by the loan
assuiption and that the risk of a breach of any covenant or agreement in this Sccurity lnstrument is
acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as o condition to
Lender'< consent 1o the loan assumption, Lender also may require the transferce to sign an assumption
agrecment that is acceptable to Lender and that obligates the transferee to keep all the promiscs and
agreementy made in the Note and in this Security Instrument. Borrower will continne 1o be obligated under
the Note and this Securily Instrument undess Lender releascs Borrower in wriling,

Il Lender cywrcises the option to require immediate payment in full, Lender shall give Borrower
noltice of accelertion. The notice shall provide a period of not Tess than 30 days from the date the notice is
delivered or mailed »witiin which Borrower mwst pay all sums secured by tlis Sccurity Instrument. 1f
Borrower fails to pay these sums prior to ihie expiration of this period, Lender may invoke any remedics
parmitted by this Security“listrument without further notice or dermand on Borrower.

BY SIGNING BELOW.Barrawer accepts and agrees (o the terms and covenants contained in this
Adjustable Rate Rider.

=

//// - , -~
e

e

L i} _~_{Scaly {Scal)
JOHN J. RAMIREZ Beirdwer -Borrawer

{Seal) {Seal)

-Borruwer Borrower

(Seah) (Seab

-Barrower ~[lorrewer

{Secal) {Seal)

Borrower -Borrower

%ﬂssu {9705).01 Page 3 of 3 Tarm 3136 £/84
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