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MORTGAGE /FEB

9

THIS MORTGAGE ("Security Imstrument"}) 1s given on September 9th
1998 . The mortgagor is Chriscopher Wilcher , a single person

("Borrower”) . This Security lnstiument is given to American Mortgage
Services , whicn 1s organized
and existing under the laws of The Stare of Minnesota
and whose address is 4105 North Lexington Ave., #100 Arden Hills,
Minnesota 55126 {("Lender"). Borrower
owes Lender the principal sum of Fifty One Thousand One Hundred Twenty
and 00/100 Dollars (U.S 7§ 51,120.00 ). This debt 1is
évidenced by Borrower's note dated the sarme ‘date as this Security
Instrument ("Note"), which provides for monthiy payments, with the full
debt, 1f not paid earlier, due and payable on wOctober 1, 2028 .
This Security Instrument secures to Lender: Ta)l ‘the repayment of the
debt evidenced by the Note, with interest, and all ren=wals, extensions
and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paraqgraph 7 to protect the spcurity of this
Security Instrument; and {c)] the performance of Borrowsi’s covenants
and agreements under this Security Instrument and the Nole.. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in Cook ~.County,
Illinois :
see attached for legal description
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LEGAL:

ADDRESS :

PIN:
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File S1529277 - Legal Addendum

PARCEL 1: UNIT 300 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN THE PARK OF RIVER OAKS
CONDCMINIUM NO. 2 AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 22831375, AS AMENDED
FROM TIME TO TIME, IN THE NORTH WEST 1/4 OF SECTION 24,
TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT APPURTENANT TC AND FOR THE BENEFIT OF
PARCEL 1 AS SET FORTH AND DEFINED IN THE DECLARATION OF
FASEMENTS RECORDED AS DOCUMENT NUMBERS 21712320 AND CREATED
BY DEED FROM AMERICAN NATIONAL BANK AND TRUST CCMPANY, AS
TRUSTEE UNDER TRUST NUMBER 21073 TO LEO BROWN, RECORDED AS
DOCUMENT 22816011 FOR USE AND ENJOYMENT, INGRESS AND EGRESS,
OVER -THE COMMON AREAS WITHIN LOTS 2 TO & OF RIVER OAKS WEST
UNIT -1, AFORESAID, IN COOK COUNTY, ILLINOIS.

PARCEL 3+ ZASEMENTS APPURTENANT TC AND FOR THE BENEFIT OF
PARCEL 1, A8 SET FORTH IN THE DECLARATION OF EASEMENTS
RECORDED NCVEMBER 15, 1971 AS DOCUMENT 21712318 AND CREATED
BY DEED FROM ZMREFICAN NATIONAL BANK AND TRUST COMPANY, AS
TRUSTEE UNDER TRUST NUMBER 21073 TO LEO BROWN, RECORDED AS
DOCUMENT 22916011 FOR THE PURPOSES OF INGRESS AND EGRESS
OVER THE ACCESS ROA[L FROM 158TH STREET TO THE NORTH LINE OF
LOT 4 WITHIN THE EASzMENT DESIGNATED AS INGRESS AND EGRESS
EASEMENT ON THE PLAT Or/3AID RIVER OAKS WEST UNIT 1, ALL IN
COOK COUNTY, ILLINOIS.

400 PARK AVE. #300
CALUMET CITY, IL, 60409

29-24-100-022-1062
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which has the address of 400 Park #300 ,
[Street]

Calumet City |, -Illinois 60409 ("Property Address");
{City] [State] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the
property, and all easements, appurtenances, .and fixtures now or
hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument., All of the foregoing is
referred to in this Security Instrument as the "Property".

BORROWER COVENANTS that Borrower is lawfully seised of the estate
hereby conveyed and has the right to mortgage, grant and convey the
Property and that the Property is unencumbered, except encumbrances of
reccrd. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY. INSTRUMENT combines uniform covenants for national use
and non-unifoim  covenants with limited variations by jurisdiction to
constitute a uniform security instrument covering real property,

UNIFORM COVENANTS/ Borrower and Lender covenant and agree as
fellows:

1. Payment of Principal and Interest; Prepayment and Late Charges.
Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes and Insuxaace. Subject to applicable law or to a
written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under tne! Note, until the Note is paid in
full, a sum ("Funds"} for: (a) yearly taxes and assessments which may
attain priority over this Security Instrument as a lien on the
Property; (b) yearly leasehold payments or ground rents on the
Property, if any; (c) yearly hazard or prxoperty insurance premiums; (d)
yearly flood insurance premiums, if any; (e} yearly mortgage insurance
premiums, if any; and (f) any sums payable Ly, Borrower to Lender, in
accordance with the provisions of paragraph &, 7in lieu of the payment
of mortgage insurance premiums. These items aie iralled "Escrow Items".
Lender may, at any time, collect and hold Funds #n an amount not Lo
exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's escrow account under 'the federal Real
Egstate Settlement Procedures Act of 1974 as amended from time to time,
12 U.5.C. S5 2601 et.seq. ("RESPA"}, unless ancther law thet applies to
the Funds sets a lesser amount. If so, Lender may, at any’ tine, collect
and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured
by a federal agency, instrumentality, or entity (including Lender, if
Lender is such an institution) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items. Lender may not charge
Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to
make such a charge. However, Lender may require Borrcwer to pay a
one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made

F1367.LMG (3/98) Page 2 cof 10 Form 3014 39/90
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or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits tc the Funds
and the purpose for which each debit to the Funds was made. The Funds
are ledged as additional security for all sums secured by this
Security Instrument. '

o If the Funds held by Lender exceed the amounts permitted to bhe held

- by applicable law, Lender shall account to Borrower for the excess
Funds in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sufficient toc pay
the Escrow Items when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to lLender the amount necessary to
make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payments, at Lender’'s sole discretion,

Upon Paymexnt-in full of all sums secured by this Security Instrument,
Lender shall promptly refund to Borrower any Funds held by Lender. If,
under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds
held by Lender at the time of acquisition or sale as a credit against
the sums secured by tnis Security Instrument.

3. Application of . .Payments. Unless applicable law provides
otherwise, all payments ‘reseived by Lender under paragraphs 1 and 2
shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable uvader paragraph 2; third, to interest due;
fourth, to principal due; and last, to any late charges due under the
Note.

4, Charges; Liens. Borrower (shall pay all taxes, assessments,
charges, fines and impositions attrikutable to the Property which may
attain priority over this Security Instrument, and leasehcld payments
or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not.paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of amounts tc be paid
under this paragraph., If Borrower makes uchege payments directly,
Borrower shall promptly furnish to Lender vreCeipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over
this Security Instrument unless Borrower: (a) agrees in writing to the
payment of the obligation secured by the lien in a manner zcceptable to
Lender; (b) contests in gocd faith the lien by, or agicnds against
enforcement of the lien 1in, legal proceedings which in tpe Lender's
opinion operate to prevent the enforcement of the lien, or {(c) secures
from the holder of the lien an agreement satisfactory tno' Lender
subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may
attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving
cof notice.

5. Hazard or Property Insurance, Borrower shall keep the
improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within term "extended coverage"
and any other hazards, including floods or flooding, for which Lender
requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier
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"providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to
‘maintain coverage described above, Lender may, at Lender’'s option,
~‘obtain coverage Lto protect Lender's rights in the Property in
~accordance with paragraph 7.

. All insurance policies and renewals shall be acceptable to Lender and
-~shall include a standard mortgage clause. Lender shall have the right
“to hold the policies and renewals. If Lender requires, Borrower shall
»promptly give to Lender all receipts of paid premiums and renewal
‘‘notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restoration or repair of the Property
damaged, *t, the restoration or repair 1is economically feasible and
Lender's security is not lessened. If the restoration or repair is not
economically ~feasible or Lender’'s security would be lessened, the
insurance proceads shall be applied toc the sums secured by this
Security Instrwe=nt, whether or not then due, with any excess paid to
Borrower. If Borvower abandons the Property, or dees not answer within
30 days a notice form Lender that the insurance carrier has cffered to
settle a claim, theid Lender may collect the insurance proceeds. Lender
may use the proceeds Lo repair or restore the Property or to pay sums
secured by this Securiily Instrument, whether or not then due. The
30-day period will begin vnen the notice is given.

Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to pringipal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or
change the amount of the payments If under paragraph 21 the Property
1s acquired by Lender, Borrower’'s right to any insurance policies and
proceeds resulting form damage to the Property prior to the acquisition
shall pass to Lender to the extent of(tlie sums secured by this Security
Instrument immediately prior to the acguisition.

6. Occupancy, Preservation, Maintensnce and Protection of the
Property; Borrower's Loan Application; Leascholds, Borrower shall
occupy, establish, and use the Property .as Borrower'’s principal
residence within sixty days after the execytlon of this Security
Instrument and shall continue to occupy the Plogerty as Borrower's
principal residence for at least one year after the date of occupancy,
unless Lender otherwise agrees in wrltlng, which cangent shall not be
unreasonably withheld, or unless extenuating circumstances exist which
are beyond Borrower's control. Borrower shall not destroy, damage, or
impair the Property, allow the Property to deteriorate, or commit waste
on the Property. Borrower shall be in default if any forteiture action
or proceeding, whether civil or criminal, is begun that ir Lender’'s
good faith jJudgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security
Instrument or Lender’'s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that in Lender’'s
good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest.
Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or
statements to Lender (or failed toc provide Lender with any material
information} in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower's
occupancy of che Property as a principal residence. If this Security
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Instrument 1is on a leasehold, Borrower shall comply with all the

provisions of the lease. If Berrower acquires fee title to the

Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails
te perform the covenants and agreements contained in this Security
Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture or to enforce laws

or regulations), then Lender may do and pay for whatever is necessary
to protect the wvalue of the Property and Lender's vrights in the
Property. Lender’s actions may include paying any sums secured by a

lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property
to make repairs. Although Lender may take acticon under this paragraph
7, Lender doeg not have to do so.

Any amounts(disbursed by Lender under this paragraph 7 shall become
additional debt /ol Borrower secured by this Security Instrument. Unless
Borrower and Lenaer agree bto other cerms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and
shall be payable, wilh interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a
condition of making the (loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the mortgage
insurance 1in effect. 1If, [0r, any reason, the mortgage insurance
coverage required by Lender lapse= or ceases to be in effect, Borrower
shall pay the premiums required -to obtain coverage substantially
equivalent to the mortgage insurarce previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from  an alternate mortgage insurer
approved by Lender. If substantially .couivalent meortgage insurance
coverage is not available, Borrower shall nay to Lender each month a
sum equal to one-twelfth of the yearly mortgege insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in
effect. Lender will accept, use and retain the3e payments as a loss
reserve in lieu of mortgage insurance. LOSS rescrve payments may no
longer be required, at the option of Lender, 1if mortgage insurance
coverage {in the amount and for the period thalt ILender requires)
provided by an insurer approved by Lender again beccmes available and
is obtained. Borrcocwer shall pay the premiums required jto maintain
mortgage insurance in effect, or to provide a loss reserve,.untlil the
requirement for mortgage insurance ends in accordance with- /aziay written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon
and inspections of the Property. Lender shall give Borrower notice at
the time of or prior to an inspection specifying reasonable cause for
inspection.

10. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, in connection with any condemnation or other
taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be
applied to the sums secured by this Security Instrument, whether cr not
then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property
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inmediately before the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following fraction: {a) the total amount
of the sums secured immediately before the taking, 'divided by (b) the
fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower. In the event of a partial taking of
the Property in which the fair market value of the Property immediately
before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise
agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or 1if, after notice hy
Lender to tocrrower that the condemnor offers to make an award or settle
a claim for damages, Borrower failsg to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and
apply the proceceds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument,
whether or nct theu due,

Unless Lender ana Borrower otherwise agree in  writing, any
application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or
change the amount of such payments.

11. Borrower Not Releaserd; Forbearance By Lender Not a Waiver.
Extension of the time for paymeznt or modification of amcrtizaticn of
the sums secured by this Securizy Instrument granted by Lender to any
successor in interest of Borrower—shall not operate to release the
liability o©f the original Bortower or Borrower’s SucCcessors in
interest. Lender shall not be requirer to commence proceedings against
any successor in interest or refusel o extend time for payment or
otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand madel by the original Borrower or
Borrower's successors in interest. Any’ forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint ard “Several Liability;
Co-signers. The covenants and agreements of this  Security Instrument
shall bind and benefit the successors and assigus of Lender and
Borrower, subject to the provisions of paragrapn ~17. Borrower's
covenants and agreements shall be joint and several. Lnv Dorrower who
co-signs this Security Instrument but does not execute the hote: {a) is
co-signing the Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms < pf this
Security Instrument; (b) 1is not personally obligated to pay -the sums
secured by this Security Instrument; and {c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument oy
the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is
subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by
the amount necessary to reduce the charge to the permitted limic; and
(b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this
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refund by reducing the principal owed under the Note or by making a
‘direct payment to Borrower. If a refund reduces principal, the

~ireduction will be treated as a partial prepayment without any
- prepayment charge under the Note.

+ 14, Notices. Any notice toc Borrower provided for in this Security
©.Instrument shall be given by delivering it or by mailing it by first
- class mail unless applicable law reguires use of another method. The
notice shall be directed to the Property Address or any other address
;. Borrower designates by notice to Lender. Any notice to Lender shall be
'given by first class mail to Lender’s address stated herein or any
other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been
given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the
Property is Yozated., In the event that any provision or clause of this
Security Instiwpznt or the Note conflicts with applicable law, such
conflict shall mer. affect other provisions of this Security Instrument
or the Note whicrp. can be given effect without the conflicting
provision. Teo thig snd the provisions of this Security Instrument and
the Note are declared-{o be severable,

16. Borrower's Copy..dirrower shall be given one conformed copy of
the Note and of this Securiry. Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.
If all or any part of the Property or any interest in it is sold or
transferred (or 1if a beneficizl. interest in Borrower is sold or
transferred and Borrower is not a-—natural person) without Lender's
prior written consent, Lender may at its option, require immediate
payment in full of all sums securec by this Security Instrument.
However, this option shall not be exelrcised by Lender if exercise is
prchibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a pericdl of not less than 30
days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this S<onrity Instrument. If
Borrower fails to pay these sums prior to the  expiration of this
period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrowei.

18, Borrower’s Right to Reinstate. If Borrower  meets certain
conditions, Borrower shall have the right to have enforcemsnt of this
Security Instrument discontinued at any time prior to the zazlier of:
(a) 5§ days (or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if nc acceleration had occurred; (b) cures
any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees; and {d) takes such action as
Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation
to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument
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~and the obligations secured hereby shall remain fully effective as if
‘no acceleration had occurred. However, this right to reinstate shall
-‘not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial
~interest in the Note (together with this Security -Instrument)} may be
i sold one cr more times without prior notice to Borrower. A g2ale may
- result in a change in the entity (known as the "Loan Servicer") that
" collects monthly payments due under the Note and this Security
 Instrument. There alsc may be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan

Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The nctice will
state the name and address of the new Loan Servicer and the address to
which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the
presence, u3e,. disposal, storage, or release of any Hazardous
Substances on/.or. in the Property. Borrower shall not do, nor allow
anyone else to do; -anything affecting the Property that is in violation
of any Environmentcal Law. The preceding two sentences shall not apply
to the presence, usge, or storage on the Property of small quantities of
Hazardous Substances tliat_are generally recognized to be appropriate to
normal residential uses und to maintenance of the Property.

Borrower shall promptly give Lender written notice of any
investigation, claim, demard, lawsuit or other action by any
governmental or regulatory @geacy or private party involving the
Property and any Hazardous Surstance or Environmental Law of which
Borrower has actual knowledge. If borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Substence affecting the Property is
necessary, Borrower shall promptly taxe-all necessary remedial actions
in accordance with Environmental Law.

As used in this paragraph 20, "Hazavdous Substances" are those
substances defined as toxic or hazardous sibstances by Environmental
Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and~berbicides, volatile
solvents, materials containing asbestos or./ formaldehyde, and
radioactive materials. As used in this paragraph &0, "Environmental
Law" means federal laws and laws of the jurisdiction where the Property
is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and GLender further . covenant and
agree as follows:

21. Acceleration; Remedies. Lender shall give notice Lo Borrower
pricr to acceleration following Borrower's breach of any covenant or
agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The
notice shall specify: {a) the default; (b} the action required to cure
the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of

F1367.1LMG {3/98) Page 8§ of 10 Form 3014 9/90




. UNOFFICIAL COPY




- o

UNOFFICIAL COI E$81t'52t' Fage 10 of
Borrower to acceleration and foreclosure. If the default is not cured
on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys' fees
and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security
Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead
exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are
executed by~ Borrower and recorded together with this Security
Instrument, <ha covenants and agreements of each such rider shall be
irncorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as 1f the rider(s) were a part
of this Security Instcrument.

[Check applicable heoxies)])

i Adjustable Rate Ride:r [¥ Condominium Rider []1-4 Family Rider
(] Graduated Payment Rider (] Planned Unit Development Rider

[] Biweekly Payment Rider [ |Ralloon Rider [l Rate Improvement
Rider

[J Second Home Rider [] otheris) [specify]

BY SIGNING BELOW, Borrower accepus and agrees to the terms and
covenants contained in this Security” Instrument and in any rider(s}
executed by Borrower and recorded with it

Witnesses:

I {‘,}\ NN

N \ ' -7 rrower ‘Chclstopher
Wilcaex

Borrower

Borrower

Borrower

F1367.LMG (3/98) Page 9 of 10 Form 3014 9/90
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[Space Below This Line For Acknowledgment]

STATE OF Illinois County ss:

on this _ 9th  day of September , 1998 , before me,
the undersigned, a Notary Public in and for said State, personally
appeared Christopher Wilcher , a single person

(known to me) f{cr proved to me on the basis of satisfactory evidence)
to be the person{s) whose name(s) ig  subscribed tec the foregoing
instrument and acknowledged that he executed the same.

WITNESS my hand and official seal.

; v \\1x1 ! /,f Y ’(ﬁ!k\
(Reserved for cfficial seal) Signature: &\/K‘ﬁ “\J*JK-i;{ ;)&J ‘J

Ramsey Cindy Kenney
Name (typed or printed)

htoooowtaqanoﬁi«10&000000Q0

L] FEEREIN ;r\_ )L-AL

CHﬂDr hENNFV
NP\ ity i C .‘ gL Ui I||Hln13
,‘/f.'tﬁ‘;du' Panies Sept 28,2000

T AT AL LS 2

My Commission expires:

)0000000"

4
-]
&
&
&
b
&
%
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LOAN #: 3980762

'ADJUSTABLE RATE RIDER
{LIBOR Index - Rate Caps}

THIS ADJUSTABLE QATE HIDER is made this _ 9th day oi _ _ September . 19898 . and is icopuialed into ang
shall be deemed to amend and supplement the Motlgage, Deed of Tiust or Secwily Deed (the "Securily Insliuient”) of the same date
given by the undersigned (the "Borrower®) (o secure Borrower's Adjustable Bale Nole {lhe “Note”) to American Mortgage
ServIC RS (the “Lpnder)
of the same date and wmmu; the ;nupenty “des vd | in lhe ‘wcunty Insttument and Jocaled al

__400 Park #3090 Caluimet City linels €040

) T l‘pli)‘)l rly Ri‘("""_-]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT THE BORAROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addilion to the cavenanis and agreemenis made in the Securily Instrument, Borrower and

Londer fuythel covenant and agree as tollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides fac an initial inderest rate of _ 10.500  “%. The Mole provides for changes in the interest 1ate and lhe monthly
payments, as follows:

4. INTEREST HATE AND MONTHLY PAYMENT CHANGES
(A) Change Datex

The interest rate | witody'may change on the first day of ________ April cee + .. 3889 __ . and on 1hal day every sixth manth
thereafter. Each clate on which/ my interest rale could change is called a "Change Date.”

{(B) The index
Heginning wilth the first Changs’ Dote, my interes! rale will be based on an Index. The “index” is the average of interbank offered

tales for six-month U.S. dolla-denomina’ed deposils in the Londen market {"LIBOR"}, as published in The Wall Street Journal. The most
recent Index figure available as of the fro business day of lhe month innnedialely preceding the month in which the Change Date cetis
is called the "Cutrent lndex.”

if the Index is no longer available, the Nete rloider will choose a new index (hat Is based upon comparable information. The Nole
Holder will give me natice ol this choice.

{C) Calculations of CThanges
Helore each Change Date, the Note Hoider wit caltulale my new Interest rale by adding Seven_and 250/1000 -

pocentage point(s) (____ ¥.250 %) to the Cunznindex. The Nole Holder will 1hen round the result of this addition 1o the nearest

vne-gighth of one perceslage poinl (0.125%).  Subject i« e fimits slaled in Seclion 4{0} below, this rounded amount wil be my hew
interest rate unbl the next Ghange Dale.

The Nole tlotder will then delermine the amount of the nunthily payment that would be sulficient to repay the unpaid principal that 1
am expected 1o owe al the Change Date in fidl on the Matnily [ate at my new inlerest rate in subslattially egual payments. The result
of this calculation will be the new amount of my monthly payment.

{D} Limits on Interest Rate Changes

The inleiest rate | am requited to pay at Lthe first Ghange Oate wiliaed be grealer than __ 12,000 % or less than ___10.500_
%. Therealler, my interest rale will never be increased or decreased on apy siiale Change Gate by more ‘than one and one-half percentage
(1.5%drom the 1ale ol interest | have been paying for the preceding six months. My svsiest rate will never be greater than 17,750 %.

or less than 10.500%

(E) Effeclive Date of Changes -

My new interest rate wil become eflective on each Change Dale. | will pay the amounl o my new montily payment beginning on
the first monthiy payment dale after the Change Date until the amourd of my monthly haymest changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a nolice of any changes in my inlerest rate and e amount of my monthly payment belore
the ellective date of any change.  The police will include intoruation reqguired by law (o bhe/givin me and also the litle and lelephone
number of a person who will answes any queslion | may have regarding the hotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROV/ILH
Uniform Covenanl 17 ol the Security Inslrument is amended to 1ead as follows:

Transfer of the Property or a Beneficial Intarest in Borrower. i all or any pant ob lhe/2inoerty o any isterest in il
is sofi) or hansierred (o { a benelicial interest in Boirawer is sold of tansierred and Boentower is nol o hat’al person) withoul Lender's
prior wiillen consenl, Lender may, at its oplion, requite immediate payment in lull ol all sums secuted by fais Secuiity Instiument,
However. \his option shall nol he exercised by Lender il sxercise is prohibiled by flederal taw as ol the dale of (his Secwiily insliument.
Lendes also shall not exercise this option if: (a) Borrower causes 1o be submilled to Lender information required by Leaaor lo evaluale the
intended transleree as i a new loan were being made 1o the wransleree; and (b) Lender reasonably determines thal Lender's security will
nul be knpaired by the lean assumplion and that the risk of a breach of any covenant or agreement it this Secwily Inslrument is
acceplable to Lender,

To the extord permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consenl {o the loan
assumplion.  Lender may also require the yansferee lo sign an assumplion agresment ihal is acceplable o Lender and vhat obhigales the
transferee to keep all the promises and agreements made in the Nole and in this Secutity lnsttument.  Borrower will continue fo be
obliyated under the Nele and this Security Instrument unless Lender raleases Borower in wriling. .

i Lender exprcises the oplion ‘o require imimediale payment in fuil, Lender shall give Borrower nolice of acceleration. The nolice shall
pioyide a period of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums
sec&g_:d Ly this Security Instiument. If Borrower fails to pay these sums piior to the expiration ot this period, Lander may invoka any
remedies peunitled by this Secwrily instrument without further notice or demand on Bonower.,

BY GMNING BELOW, Borrower accepts and agrees lo the lenms and covenants contained in this Adjustable Rate flider.

// bAS b, W 64 / o (Seal) i ‘ o (Seah

Bors e Chrlslopﬁer Wilcher Borrowee
— e (Seal) . . - (Seal)
Bt ower Borrower ‘
MULTISTATE ALIDSTABLE RAJE THDFR - LIBOR INOEX - Single Fandty « Freddate BMac Unitoros Wostrgneent Forny 3192 7792 l
FI0209. LMG (7798 Imbats: |
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CONDOMINIUM RIDER )

THIS CONDOMINIUM RIDER is made this _ 9th day of oo .. 199B . andis
incorporated mto and shall be deemed to amend and supplement the Morgage. Deed of Trust or Security Deed {the "Secuily
Instrument’) of the same date given by the undersigned (the "Borrower”) to secure Borrowr's Note to American Mortgage
Services i i . _ - __ (the "Lender")
of the same date and covering the Property described in the Secunty Instrument and located at

__._A00 Park #300 Calturnet City Wlinois 60409

[Protierty At ns]

The Propery includes a unil in. together with an undivided inlerest in the common elements of. & candominium praject known as:

Progect™), it the owners association or otber enlity which acts for the Condominum Praject (the “Ownors

{the ~ Condommnium
shareholders. the Propenty also includes Hamrower's interest

Associalion™) holds title o property for the benefit ar use of its members or
in the Owners Asscciation and the uses. proceeds and benelils ol Borrower's interest.

CONDOMINIUM COVENANTS. s addition 1o the covenants and agreements made in the Sccurity Ihstument. Borrowel
and Lender further Co:enant and agree as iollows:

A, CONLOMINIUM OBLIGATIONS. Borrower shall perdorm all of Borrower's obligations under the Condominium
Froject’'s Constituentd Docements.  The "Conslituent Oocumenis™ are the: (i) Dcclaration or any other documem which creales (he
Condominium Project. (1 _rylaws: (i} code of regulations: and (iv) other equivalenl documents. Borrowel shall promplly pay, when due.
all dues and assessments’ imuosed pursuant to the Conslituent Oocuments

B. HAZARD INSUTANCE. Sc long as the Owners Association mainiains, with a generally accepted insurance carrier, a
"master” or "blankel” policy on fne Condominium Project which is salisfactory to tender and which provides insurance coverage in the

amaunts. for the periods, and agairst.the hazards Lender regquires. including lire and hazards included within the ternn "extended

caverags . then
() Lender waives the provision v Jaiform Covenant 2 for the monthly gayment o Lender of the yearly premium inslallmenis

tor hazard inswrance on the Fioperty; and
{i) Berrower's abligation under Uniorm  Covenant 5 to mainlain hazard insurance coverage on lhe Properly is deemed
satisfied to Lthe eaxlent that the required. coverage is provided by the Owners Association policy

Borrower shall give bender prompl notice of any lapse in required hazard insurance coverage.

In the event ol a disirbution cf hazard insuranc: siroceeds in fieu of restoration or repair following a loss to the Properly,
whether 1o the unit or (o common elements, any proceer--payable to Borrower are hereby assigned and shall be paid 1o Lender for
applicaliar to the sums secured by the Securly Instrument. with nny excess paid to Borrovrer,

C. PUBLIC LIABILITY INSURANCE. B8orrowur shall take such aclions as may be reasenable 1o insure thal the
Owners Association mainlains a public liability insurance pelicy acceplable in form, amount, and extent of coverage o Lender.

D, CONDEMNATION, The proceeds ol any award or riaine for damages, direct or censequential. payable lo Borrower n
conneclion with @ny condemnaltion or olher taking of all ¢r any part of (he Froperly, whether of the unit o1 of the comnmon eenmenlds, or
lor any coenveyance in lieu ol condemnation, are hereby assigned and sbali'ue paid lo Lender. Such proceeds shali be applied by
Lender 10 the sums secured by the Security Instrument as provided in Unilorin Cevenant 10,

E. LENDER’S PRIOR CONSENT. Bomower shall not excepl aflrr nctice to Lender and with Lender's prior witten
consent. cither partition or subdivide the Property or consenl Lo
tiv the abandonment or termination of the Condominium Project except for abandsnment or termination required by faw in the
case of substanlial destruction by fire or olher casually or in the case of a @ng /oy condemnalion or eminent dornain;
(i} any amendment (o any provision of the Conslituen! Documents it the provision Js ior/ihe express benefil ol Lender;
)y termenation of prolessional management and assumption ot self-management of the Qlvicers Association. or
(W) any action which would have lhe eflect ol rendering the public lability insurance. loverage mainlained by the Qwners
Associalion unacceptable o Lender,

F. REMEDIES. Il Borrower does not pay condominium dues and assessments when due, 0 Jender mmay pay them. Any
amounts disbursed by Lender under this paragrapft F shall become addilional debt of Borrower secured Fy e Secwily lnslrumen)
Unless Bowrower and Lender agree to other terms of payment, these amounts shall bear interest from the doe b dishursement al the
Note rate and shall be payable. with interest. upon notice from Lender te Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

77 .
’ ik / . .
%O/é_‘&g,k/ﬁf’_)wgf/‘éé/aé) i e e, (Sl

W Christbpher Wilcher

(Seal)

(Seal)

o (Sealy

[ S A S ¥ L N NI T
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