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GN MORTGAGE CORPORATION

Revord & Retury to

GNMORTGAGE

ATTN: DOUUMENT CONTROL DEPARTMENT
P.O.BOX 23929 o
MILWAUKEE, W1 $3213.0920

[Spacé Above This Line For Recording Data)

FHA Case No. [-;

MORTGAGE 131:9385927-70)

State of Hinols

THIS MORTGAGE ("Scuvrity Instnemem®) is given on - AUGUST 28, 1998
WILLIAM VLY NCH AND MARYKAY LYNCH, HUSBAND AND WIFE

GN MORTGAGE CORPORATION, A WIiSCONSIN CORPORATION

which 1s organized and existing under the wwsaf THE STATE OF Wi

and whose address is 4000 WEST BROWN P2kl ROAD, BROWN DEER, WISCONSIN 53209

t"Lender”y. Borrower vwes Lender the principal sem o One Hundred Eighteen Thousand Six Hundred Forty and 407100
This debt s witenced by Borrower's pote dated the same date as this Security

Doltars (1.5, % 118,640.00 )
{nstrument ("Note”), which provides for monthly payments; with the full debt, if not paid enrlier, due and payable on

. This Security lustrum=nt secures to Lender: (1) the repayment of the debt eviden-

The mortyagor is

("Borrower™ ) This Security Instrinent s i G

SEPTEMBER 1, 2028
ced by the Note, with interest, und all renewals, extensions and ol edifications of the Note: (b) the puyment af all other suins,

with interest, advanced under paragraph 7 to protect the security of this Security instrument; and (¢) the perfornance of
For this purpose, Borrower does
COOK

Borrower's covenants and agrecments under this Security Instrument Gang the Note,
hereby mortgage, yrant and convey to Lemder, the following deseribed prapeny located in
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County, Hinots:
LOT 21 IN BEVERLY HOMES A RESUBDIVISION OF PART OF BEVERLY

RIDGE SUBDIVISION AND EAST 122 OF THE SOUTHEAST 1/4 OF
SECTION 12, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS.

PIN #24-12-424-016

CHICAGO

10108 S MAPLEWGOD

which has the address of
[Saret|
{"Pruperty Address™);

lennis 606S5-
Tip Vil
FHA linois Mortgage - 10/95

GFS Form GOO0175 (6D22)
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Together with all the improvements now or hereafler erected on the property, and all easements, wppurtenances, und
all fixtures auw ur hereafter & part of the property,  All replacements and additians shull also be covered by this Security
Instrument. All of the foregoing is referred W in this Security Instrument as the "Property ”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
martgaye, gramt and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defepd genernlly the tille w the Property against all claims and demands, subject to any en-
cusnhrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant snd agree as follows:

1. Puyment of Principal, laterest and Late Charge,  Borrower shall pay when due the principal of, and interest on,
the detst evidenced by the Note and late charges due uader the Note,

2. Monthly Payments of Taxes, Insurance und Other Charges, Borrower shall include in each monthly puyment,
together with the principal and interest as set forth i the Note and any lnte charges, a sum for (i) taxes and special as-
sessments levied or e Jevied against the Property, (1) lesschold pryments or ground reats on the Property. ad (¢}
premiums for jnsurance resuired under Paragraph 4. Inoany year in which the Lender must pay o mortgage mstrance
premium (o e Seeretary o7 Fiousing and Urban Development ("Secretary®), or in any year in which such premium would
have been required if Lender ¢l fiekl the Security [nsteument, cach monthly payment shall slso include either (1) & sum for
the annusl mortgage insurance pemium to be paid by Lender to the Seoretary, or (i) & monthly charge instead of a
mertgage insuraee premivm if this Secutity Instrument is held by the Secretury, in 4 reasonshle smoant to be determined
by the Secretary. Exeept for the monthiy Zherge by the Secretary, these fiems are called "Eserow ftems” and the sums paid
to the Lender are called "Escrow Funds,”

Lender may, at any lime, collect and he!d siaounts for Escrow Hems in an aggrepate amount not to exeeed the max-
imum amount that may be required for Borrower's Zsciow account under the Real Estale Settlement Procedures Act of
{974, 12 U.S.C, Section 2601 et seq. and implementing ==gulations, 2d CFR Part 3500, s they nay be amended from time
10 time ("RESPA")except that the cushion or reserve peripitted by RESPA for unanticipated disbursements or dishurse-
mems befure the Borrower's piy ments are available in the aces o7t may not be hased on wmounts due for the mortgage -
surance premium,

If the amounts held by Leader for Escrow ltems exceed the amounts permitted to be held by RESPA, Leader shall
deal with the excess funds us required by RESPA. If the amounts of tuids held by Lender at any time are not sufficient to
pay the Escrow ltems when due, Lender may notify the Borrower andt deouire Borrower to make up the shortage or
deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured oy this Security Instrument. I Borrower
tenders to Lender the full pgyment of all such suns, Borrower's secount shadl be crdited with the balance remaining for all
installment items {a), (b}, and (¢} and any mortgage insuran e premitem installment that Lendcr s not beeome obligated
to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrowers Immediately prior 1o the
foreclosure sale of the Property or its acquistion by Lender, Borrower's aceount shall be creditaa itk nny halance senuin-
ing for all installments for items (), th), and {¢).

3. Application of Puyments, All payments under Paragraphs | and 2 shall be applied by Lender ws follows:

First, o the mortgage insurance premium to be paid by Lender w the Secretary or to the month!y charge by the
Secretary instead of the monthly mortgage insurance premivm,

Sevomd, to any taxes, special assexsments, leaschold payments or ground rents, and fire, llood and other bazaid in-
suranee premiums, as required;

Third, tu interest dug under the Note:

Fourth, to amortization of the principal of the Note:

Fifth, to late charges due under the Nute,

4, Fire, Flood und Other Hazard Insurance,  Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected. against any hazards, casualties, and contingencies, including fire, for which Lender
requires insuranve. This insurance shall be maintained in the amounts and for the periods that Lender requires,  Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erected, aguinst loss by
floods to the extent required by the Seeretary. Al insurance shall be carried with companies approved by Lender. The in-
surance policies and apy renewals shall be held by Lender and shall include loss payable clauses in tavor of, and i a form

aceeptable to, Lender,
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Loan No
fn the event of loss, Borrower shall give Lender immediate notice by mail, Lender muy }tujptmtﬁu logs ) not saacde

promptly by Borrower.  Each insurance company concerned is hereby nuthorized and directed to make paymem for such
loss directly to Lender, instead of t Borrower and o Lender jomtly,  All or any part of the insurance proceeds may he ap-
plicd by Lender, at jts optiog, cither (a) w0 the reduction of the indebtedness under the Note and this Sceurity Instrumen,
first 1o uny delinguent minounts applied in the vrder in Parsgraph 3, and then to prepayment of principal, or (b} 1o the res-
toration ar repair of the damaged Property.  Any application of the proceeds to the principat shall not extend or postpone
the due date of the monthly payments which are refereed to in Paragraph 2, or change the awount of such payments. Any
eXcess insurance proceeds over an amount required o pay ali outstanding indebtedness wnder the Note and this Securnity
Instrument shall be paid to the entity legally entited thereto,

In the event uof foreclosure of this Security Instrument or other transfer of ttle 1o the Propenty that extinguishes the
indehtedness, alf right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Muintenunce and Proteetion of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days after e execu-
tion of this Security lnstrument {or within siaty days of a lnter sale or transfer of the Propeny) nd shall continue by oveupy
the Property as Borcower's principal residence for at least one year sfter the date of occupancy, unless the Lender deter-
minies this requiremens svill cause undue hardship for Borrower, ur unless extenuating circumstances exist which are heyomd
Borrower's controf. “Beirvwer shall notify Lender of any extenuating circumstances.  Borrower shall not commit waste or
destroy, damage of sutmaidally change the Property or ailow the Property to deteriorate, reasunable wear and tear
excepled.  Lender may inspecd e Property if the Property is vacant or abandoned or the foan is in default.  Lender may
take reasonable action to protect and preserve such vacant or abandoned Property.  Borrower shall also be in defavit if
Hurrower, during the Joan applicaton’ process, gave materiafly false or inaccurate information or statements to Lender (or
failed w0 provide Lender with any material ixformation) in connection with the loan evidenced by the Note, including, tut nat
limited to, representations concerning Busrdwor's occupaney of the Property as 4 prineipal residence. [ this Security
Instrutnent is on a leasehald, Borrower shalk coripiy, with the provisions of the lease, [ Borrower acquires fee title to the
Property, the leaschold and fee title shall not be nirged unless Lender agrees to the merger in writing,

6. Condemnativn.  The proceeds of any awerd/orelaim for damages, direet or consedquential, in connection with any
condemnatiun or other taking of any part of the Property, el %y conveyance in place of condemnation, are hereby assigned
and shall he puid to Lender to the extent of the full amount o the indebtedness that renins unpuid under the Note and this
Security lnstrument,  Lender shall spply such proceeds to the reduction of the indehiedness under the Note and this
Security [nstrament, first to any delinquent amounts applied in the oides provided in Paragraph 3, and then to prepayment

of principal,  Any application of the proceeds to the principal shall nat estend or postpone the due date ol the monthly
payments, which are referred to in Paragraph 2, or change the amount of surh payments, Any excess proceeds aver an
amount reyuired o pay all outstanding indebtedness under the Note and this Sceu/ity Instrument shall be paid to the entity

legadly entitled thereto,

7. Churpes to Burrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impaositions that are not included in Paragraph 2. Borrower 4y these abligations on time
directly W the entity which is owed the payment.  If failure 10 puy would adversely affect-Leddes’s interest in the Property,
upon Lender's request Borrower shall prompily furnish to Leader receipts evidencing these payricnts:

it Horrower fails to nake these payments or the payments required by Paragraph 2, or fails w pertorm any other
covenants and agreements contained in this Security lnstrument, or there is a legal proceeding thit may sipnilicantly affect
Lender's rights in the Propesty (such as & proceeding in bankruptey, for condemnntion or to enforee lawe o0 sCputations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rigits in the Property,
inchuding payment of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any winounts dishursed hy Lender under this paragraph shall become an additional debt of Borrower ind he
secured hy this Security Instrument,  These amounts shall bear interest from the date of disbursement, st the Note rate, and
at the option of Lender, shall be immediately due and payable,

Borrower shall prompily discharge any lien which hus priority over this Security Instrument unless Borrower: (s)
aprees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b comests in
gousd faith the lien by, or defends against enforcement of the fien in, legad proceedings which in the Lender's opinion
vperate o prevent the enforcement of the Yen; or {o) secures from the holder of the tien an agresment sutistactory to Lender
suburdinating the lien to this Security Insteument.  If Lender determines that any part of the Property is subject to a lien
which may attain property aver this Security Instrument,  Lender may give Borrower a notice identifving the lien,  Borrower
shall satisty the Hien or take one or more actions set forth sbove within 10 days of the giving of notice,

Tuge Vol &
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R. Fees. Lender may colleot fees and charges wutharized by the Secretary. WA
9. Grounds for Aceeleration of Debt.
(1) Defanlt.  Lender may, except as limited by regulations issued by the Secretary in the case of payment
defuults, require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing o pay in full any monthly payment required by this Security Instrument prior to
wr on the due date of the next monthiy payment, or
(i) Burrower defaults by fatling, for a period of thirty days, to perform any other obligations contained in s

. UNOFFICIAL CQRY,

Secunity Instrument,
(b} Sule Without Credit Approval.  Lender shall, if permitted by applicable faw (including Section 341(d} of the
Garn-8t, Germain Depository Institutions Act of 1982, 12 U8, 1701)-3(d)) and with the prior approval of the
Secretary. require immediate puyyment in full of 4}l sums secured by this Security Instrument if:

(i) All ur part of the Property, ur a beneficial interest in a trust owning a1l or part of the Property, is sold or

utherwise transferred {other than by devise or descent), and
(i) The Praperty is not oceupied by the purchaser or grantee ss his or her principal residence, or the pur-
chaser/r grantee dues so oceupy the Property, but his or her credit has not been approved in accordance
with the reguirements of the Secretary,
(¢} No Waivers ™y If circumstances oceur that would permit Lender o reguire immediate payment in full, but
Lender does nie réquire such payments, Lender does not waive its rights with respect {o subsequent events,
() Regulations 0f £UD Secretury.  In many circumstances regulations issued by the Secretury will limit Leader's
rights in the case of pavzens defuults to require immediate payment in full and foreclose if not paid. This Security
Instruinent doves nat suthdnize seceleration or foreclosure if not permitted by regulations of the Secretary.
{¢) Mortpage Not Insured,  Berrower agrees that should this Secority Instrument and the Note secured therehy
ot be eligthle for insurance unoer4b. National Housing Act within 60 DAYS __ from the date hereof, Lender
may, at its vption and notwithstaading“anything in Paragraph 9, require immediate payment in full of all sums
secured hy this Secunity Instrument, A& written statement of any authorized agent of the Secretary dated sub-
sequent o 60 DAYS from the date agrcof. dechining to insure this Security {nstrument and the Note secured
thereby, shall be deemed conclusive proof of suelt izeligibility, Notwithstanding the foregoing, this option smay not
be exercised by Lender when the unavailability of insurance is solely due to Lender's failure o remit & mongage
insurance premium to the Secretary.

10. Reinstatement.  Burrower has a right to be reinstated i Eender has reguired immediate payment in full hecause
af Borrower's fuilure to pay an amount due usider the Note or tus/Seeurity Instrument.  This right applies even alter
foreclosure proveedings are institwted,  To reinstate the Security Instiwrdient, Borrower shall tender in a lump sum all
amounts reguired 1o bring Burrower™s aceount current ineluding, o the exter! they are obligations of Borrower wnder this
Security Insttument, foreclosure costs and reasonable and customary attorney<Tees and expenses properly assoviated
with the foreclosure proceeding.  Upon reinstatement by Borrower, this Security’ Instiument snd the obligations that it
secures shall remain in etfect as if Lender had aot required immediate payment in ful), ewever, Lender is not required to
permit reinstatement if; (i) Lender has accepted reinstatemient after the commencement of fupclosure proveedings within
two years immediately preceding the conmencement of & current foreclosare proceeding, (i) 4sinstatement will preclude
foreclosure on different grounds in the future, or (i) reinstatement will adversely affect the priority ¢'the lien created by this
Seeurity Instrument.

11. Barrower Not Released; Farbearunce By Lender Not o Waiver,  Extension of the time of payrient or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interes o Borrower
shall not operate o release the liahility of the original Borrower or Borrower's successor in interest,  Lender/shail not be
required to commence proceedings apainst any suceessor in inlerest or refuse (o extend tme for payment or ol vise
modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrewer or Borrower's suceessars in interest, Any forbearance by Lender in exercising any right or remedy shall not be a
waver of or preclude the exercise of any right oy remedy.

12, Successors and Assigns Bound; Jeint and Several Linbility; Co-Signers, The covenants end agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.b. Borrower's covenants und agreements shait be joint and several. Any Borrower who co-signs this Seeurity
Instrument hut does not execule the Note; (2) is co-signing this Security lnstrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (h) is not personally oblignted to pay the
sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify,
forbesr or make any accommodations with regard to the terms of this Security Instrument or the Note without that

Borrawer's consent,
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13, Notices.  Any notice e Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it hy first class mail unless applicable law requires use of another method.  The natice shall be directed to the Propenty
Address ar any other address Borrower designates by notice to Lender. Any nutice to Leader shall be given by first class
miail o Lender's address stated herein o any address Lender designates by notice o Burrower, Any notice provided for in
this Security [nstrument shall be deemed to have been given o Borrower of Lender when given ns provided in this

paragraph.

t4. Gaverning Law; Severability,  This Security Instrument shall be governed by Federal iaw and the law of the juris-
diction in which the Property is located. [n the event that any provision or clause of this Security instrument ur the Nute con-
thicts with upplicable law, such confliet shall not affect other provisions of this Security Instrument or the Note which can be
given effect withaet the conflicting provision.  Tu this end the provisions of this Security Instrutent and the Note are
declared to be severable.

15, Borrower’s Copy.  Borrewer shall be given ane conformed copy of this Seeurity Instrament,

16, Hozardous Substunces, Borrower shall not cause or permit the presence, wse, disposal, storage, or release of
any Huzardous Substan:es on or in the Property, Borrowet shall eot do, not alfow anyone else 1o do, anything affectng the
Property that ks 11 viestion of any Environmental Law. The preceding two sentences shall not apply to the preseace, use, or
storage on the Property af smull quantities of Hazardous Substances that are generally recognized to he appropriate to
normal residential uses and the naintenance of the Property.

Horrower shalk promyily g Lender written notive of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageney wenrivate party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1t Borrower learns, or is notified by any governmental or regulatory suthority,
that any removal or other remediation o1 any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly tske all necessary remedial activas (in #oeprdance with Environmental Law,

As used in this paragraph 16, "Hazardods Substunees™ are those subsiances defined as toxic or hazardous substan-
ces by Environmental Law and the following substnees. gasoline, kerusene, other lammable or toxie petroleum products,
toxic pestivides and herbicides, volatike solvents, material ontaining asbestos of formaldelyde, and radivactive materials.
As used 1n this puragraph 16, “Environmental Law" meany fecerdl laws and laws of the jurisdiction where the Propeny is lo-
cated that relate to health, safety or enviconmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further Zovepant and agree as fullows:

17. Assignment of Rents, Borrower unconditionally wrsigny and transters to Leader all the rents and revenuies of
the Property, Borrower authorizes Lender or Lender's agents to coliest the rents and revenues and hereby direcls each
tenant of the Property 1o pay the rents to Lender or Lender's agents. “Howsver, prior to Lender's potice to Bosrower of
Burrawer's breach of any covenant or sgreement in the Security [nstrument/8umower shall collect and receive all rents and
reveaues of the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitites an ahsolute
assignment and notan assignment for additional security only.

If Lender gives notice of breach to Borrower: {a) all rents recerved by Borrower za2ll be heid by Borrawer as trustee
for benefit of Lender only, to he applied to the sums secured by the Security [nstrument; (W)'Londer shall e entitled to col-
ieet and receive all of the rents of the Praperty: and (c) each tenant of the Propenty shall pay dliveats due and unpaid to
Lender or Lender's agent on Lender’s written demund to the tenant.

Bocrower has not executed any prior assignment of the rents and has ot and will not pertorm say act that wonld
prevent Lender trom exeecising its rights under this Paragraph 16.

Lender shall mt be required to enter upon, take contro] of or maintain the Property before or aftergivong notice «f
breach to Borrower, However, Lender or a judicially appointed receiver may do so st any time there is a breac!s, \Any ap-
plicatinn of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assighannt of
rents ut the Property shal] terminate when the debt secured by the Security Instrument 15 pmd in full,

18, Foreclosure Procedure.  IF Lender reguires immedinte payment in {ull ynder parageaph 9, Lender may, without
further demund, Toreclose this Security Instrument by judicinl proceeding and invoke any other remedies permitted by ap-
plicable law. Lender shall be entitled to eollect all expenses incurred in pursuing the remedies provided in this parageaph
17, including, but not limited {o, reasonable attorneys’ fees and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretury snd the Secretary requires immediate puy-
ment in full under Paragraph 9, the Secretary may invoke the sonjudicinl power of sule provided in the Single Fumily
Mortguge Foreclasure Act of 1994 ("Act”) (12 U.S.C. 751 et seq.) by requesting a lorecfosure commissioner designated
under the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence
shall deprive the Seepetary of any rights otherwise uvailuble to o Lender under this Paragraph |8 or applicable law,

19. Release.  Upon payment of all sumns secured by this Security Instrument, Lewder shall release this Security
{nstrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead.  Borrower waives all right of homestead exemption in the Property.
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21, Riders to this Security Instrument, 1f one or more riders are executed by Borrower and recorded tugether witi

this Security Instrument, the covenants and agreements of each such rider shall be incomorated into and shall arend and
supplement the covenants and agreements of this Security lnstruntent as il the rider(s) were & part of this Securily

Instrumient. {Check applicable box(es)
D Rehabilition Loan Rider

Condonunium Hider
D Pluaned Unit Develapment Rider

LT Other (Specity)

D Rider for Section 248 Mortgage

D Tax-Exempt Financing Rider
Growing Equity Rider

D Ciradusted Payment Rider

BY SIGNING BELOW, Borrower accepts snd agrees to the terms contained in this Sceurity instrument and in any

rider(s) executesd by Borrower and recorded with it.

Wittresses:

i) i

"WILLIAM D L\’N( H ~Burrower

m/MAJ/Kfl&} UQ‘W/A (Seal)

MARYKAY ld’NCH g -Borrawer

(Seul)
-Borrower

{Seal}
-Borrower

Loan Mo,

Counly ss: L( '('/

5 w Notary Puhhc. in and for said 2ounty and state,

SFATF OF ILLINOIS, /

AU mu S¢S AL i
do hcrch) certify that _ WILLIAM D YNCH AND MARYKAY LYNCH/” i .
personally known to me tu be the same person(s} whose name(s) subscribed to the foregoing instrument, appeared beire
hefshelthey  signed }md dclivcrm} the said instrument as  hisfheritheir

me this day in person, and acknowledged that
free and voluntary act, for the uses and purposes therein set forth.

Ciiven uudcr my hand and official seal, thix ~ 28TH A9 1998

duk of AUPU\éT

\/a‘g/ (7)) w//zf

Muary Public
/

i

Notary PU'!H(‘ 3 ' ifWS
My Commis oMUY e .'f,'!,fif T

‘.0..

90.4.”"

o¢aooo..,."

fage hol &
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