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AFTER RECORDINC Y.FTURN TO:
PROVIDENT MORTGAZE CORPORATION

114 E LEXINGTON Si, 3RD FLOOR MORTGAGE

BALTIMORE, MD., 21202 ;
ATTN: FINAL DOC DEPT e

THIS MORTGAGE ("Security Instriment") is givenon  august 31, 1998 . The mortgagor is
TIMOTHY D BENSON SINGLE PERSON

{"Borrower"). This Security Instrument is given to
PROVIDENT MORTGAGE CORP. T/A COURT SQUARE I'UPING GROUP, INC. TM
which is organized and existing under the lawsof — pHE sTATE 4P MARYLAND . and whaose

addressis 114 EAST LEXINGTON STREET, SECOND FLOOR i
BALTIMORE, MARYLAND 21202 ("Lender"Y Borrower owes Lender the principal sum of

One Hundred Forty Three Thousand One Hundred and no/100

Dollars (U.S. § 143,100.00 ). This debt is evidenced by Borrower's iot dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, if not-paid earlier, due and payable on
September 1, 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and ail renewals, extensions and modifications of the Note: (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security. Instrument; and {(c)
the performance of Borrower’s covenants and agreements under this Security [nstrument” 20e the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described mioperty located in
COOK COQUNTY County, lifinois:
FOR LEGAL DESCRIPTION SEE SCHEDULE "A" ATTACHED HERETO AND MADE A PART HEREOF.
BEING THE SAME PREMISES WHICH BY DEED DATED OF EVEN DATE HEREWITH AND INTENDED

TO BE RECORDED IMMEDIATELY PRICR HERETO, AMONG THE LAND RECORDS OF COOK COUNTY
COUNTY, WAS GRANTED AND CONVEYED BY UNTO TIMOTRY D BENSON THE BORROWER(S)

R A PRAIRIETITLE T8 7575
6821 W. NORTH AVE. 505
Parcel ID#; 16073230521001 OAK PARK, IL 60302
which has the address of 424 WISCONSIN #1, OAK PARK (e, Cityl
Hlinois 60302 [7ip Code] ("Property Address");

ILLINGIS -Single Farmily- FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereatler crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a pant of the property. All replacements and additions shall also be covered
by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against alt claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction lo constitute a uniform security insirument covering real property.

UNIFORM COVENANTS. Borroser and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.,

2. Funds for Taxes and [nsurance. Subject to applicable Jaw or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthiy payments are due under the Note, untif the Note is paid in full, a sum ("Funds") for,
{a) yearly taxes and asscssments which may attain priority over this Securily Instrument as a lien on the Froperty; (b)
yearly leasehold payments or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums;
(d) yearly flood inswwance premiums, if any; (e) yearly mostgage insurance premiums, if any; and ([} any sums payable
by Borrower to Lendcr -in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
premiums. These ites-wre valled "Escrow items.” Lender may, at any time, collect and hold Funds in an amount nat
lo exceed the maximum ameant a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Reat Fstate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Scetion 2601 ef seq. ("RESPA", unless another law that applies to the Funds sets a fesser amount. H so, Lender may,
at any time, colfect and hold Fundsan an-amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current dataand reasonable estimates of expenditures of future Escrow ftems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits ave insured by a federal agency, instrumentality. or entity
{including Lender, if Lender is such an institetios)or in any Federal Home Loan Bank. Lender shali apply the Funds to
pay the Escrow ltems, Lender may not charge 2oriower for halding and applying the Funds, annuaily analyzing the
escrow account, or verifying the Escrow ltems, unliss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Linder may require Borrower (o pay a one-time charge for an
independent real estate tax reporiing service used by Lende: in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable faw-ietuires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrower i Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withous iarge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debitis-the Funds was made. The Funds are pledged as
additional security for all sums secured by this Sceurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be hald by applicable law. Lender shall account to
Rorrower for the excess Funds in accordauce with the requirements of appiicable law. 1f the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lepderinay so notify Borrower in writing,
and. in such case Borrower shall pay to Lender the amount necessary to make up (e deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments. a1 Lender's sole discretion

Upon payment in fuil of all sums secured by this Security Instrureent, Lender shall iremptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Proparty, Lender, priov o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acqiisition or sale as a eredit
against the sums secured by this Security lnstrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly fumish to Lender all notices of
amounis to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Bomower shall promptly discharge any lien which has priority over this Security Instrument unless Borrewer: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender, {b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of (he lien; or (¢} secures from the holder of the lien an agreement satisfactory to
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Lénder subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
fien. Borrower shall satisfy the lien or take one or more of the actions sct forth above within 10 days of the giving of
notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. if Borrower fails to maintain coverage described
above, Lender may. at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable tv Lender and shall include a standard mentgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to 1he
insurance carrierand Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender snd Borrower othenwise agree in writing. insurance proceeds shall be applied to restoration or repair
of the Property datnaged. if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair Is ot 2conomically feasible or Lender’s security would be lessencd, the insurance proceeds shall be
applied to the sums sectied by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Propeiiy. or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then/Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay suins secured by this Sccurity Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherivise.agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payrients referred to in paragraphs { and 2 or change the amount of the payments,
Il under paragraph 21 the Property is acquircd) by Lender, Borrower's right to any insurance policies and proceeds
resulting (rom damage to the Property prior 16-ire acauisition shali pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acq:tisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use ‘he Froperty as Borrower’s principal residence within sixty days
afier the exccution of this Sccurity [nstrument and shat' continue 1o occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shail
not be unreasonably withheld, or unless extenuating circumstances cxist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, allow the Propery to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding. whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or othervise materially impair the Tien created by this
Security Instrument or Lender’s sccurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o be dismissed witli 2 ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property of oflier material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or siaiements to Lender (or failed to
provide Lender with any material information) in connection with the loan cvidenced by the Note, including, but not
limited to, representations concerning Botrower’s occupancy of the Property as a principalicgdence. {1 this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Boimower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wriing,

7. Protection of Lender’s Righits in the Property. If Borrower fails to perform the covenarisiand agreements
contained in this Security [nstrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Seceurily Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shalf bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Leader required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If; for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premivms required to obtain coverage substantially equivalent to the mortgage insurance previously in elfect, at a cost
substantially equivalent to the cost to Borrower of the morlgage insurance previously in cffect, from an alternate
morigage insurer approved by Lender. If substantially equivalenl morigage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
niintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicabie law.

9. Inspection. Lender o its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause far the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in ticu of condemnation, are hereby
assigned and shait be paid to Lender.

In the event of 2 total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whetherOr 1ot then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market vaive of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Seceaty Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a} thedtotal amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property iiamediately before the taking. Any balance shall be paid 1o Borrower, In the event of a
partial taking of the Property in which tt¢ fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediate!s-before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable faw otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, orif- after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Bodiower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and applythie proceeds. at its option, either to restoration or repair of the
Praperty or to the sums securcd by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writitie. sy application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 50 paragraphs | and 2 or change the amount of such
payments,

11, Borrower Not Released; Forbearance By Lender Noo ¢ Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security instriznant granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the oliginal Berrower or Borrower’s successors in
interest. Lender shall not be required to commence proceedings against ary successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Sesurity Instrument by reason of any
demand made by the original Bosrower or Borrower’s successors in interest. Any ‘webearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the excrcise of any right or reme'ty.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The-covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Rorrower, subject to the
provisions of paragraph 7. Borrower's covenants and agreements shall be joint and several. Asv. Sorrower who co-signs
this Security Instrument but does not exccute the Note: (a) is co-signing this Security Instrurasiii only to mortgage,
grant and convey that Borrower’s imterest in the Property under the terms of this Security lustiument; (b) is not
personally obligated to pay the sums sccured by this Security Instrument; and (c) agrees that Lesider and any other
Borrower may agree 1o extend, modify, forbear or make any accommodations with regard 1o the terms of this Security
[nstrument or the Note without that Barrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected {rom Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph,

15. Governing Law; Severability. This Security Instrwmnent shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

. Note conflicts with applicable law, such conflict shall not affect ether provisions of this Security Instrument or the Note
DE which can be given etfect without the conflicting provision. To this end the provisions ol this Security Instrument and the
. Note are declared to be severabic.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and ol this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Seccurity Instrument. However, this option shail not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender 2xeicises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 Zays from the date the notice is delivered or mailed within which Borrower must pay ail sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitter by this Security [ostrument without further notice or demand on Borrower.

18. Borrower’s Kigatto Reinstate. [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securiiy tn=irument discontinued at any time prior to the earlier of: (a) 5 days (or such other peried
as applicable law may specify for reinstatement) belore sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (0) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums viich then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures any dafault of any other covenants or apreements; {¢) pays all expenses incurred in
enforeing this Security Instrument, inclucing, but not fimited to, reasonable attorneys” fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Sceurity Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Secarity Instrument and the abligitions secured hereby shall remain Tully effective as ifno acceleration
had occurred. However, this right (o reinslate shall not ampiy in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Notz or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior netioe to Borrower, A sale may resull in a change in the entity
(known as the "Loan Servicer") that collects monthly payments ffue under the Note and this Security Instrument. There
also may he one or more changes of the Loan Servicer unrelated «0a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acCordance with paragraph 14 above and applicablce law.
The notice will state the name and address of the new Loan Servicer and thicaddress to which payments should be made.
The notice will also contain any other information required by applicable jaw.

20. Hazardous Substanees. Borrower shall not cause or permit the preccice, use, disposal, storage, or release of
any HMazardous Substances on or in the Property. Barrower shall not do, nor ailow zayone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two seiiznees shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Izwsuit or other action by
any governmenlal or regulatory agency or private parly involving the Property and any” Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [f Borrower learns, or is notified 0y any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance aflectiap the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmeital Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law" means federal faws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as foliows;

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prier to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment in full of all
sums sccured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this parngraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
titte evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security instrument. the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Seeurity Instrument.Check applicable box(es)]

[ ] Adjustable Rat¢ Rider [x] Condominium Rider [ ] 1-4 Family Rider
[ ] Graduated PaymenuRider [ Planned Unit Development Rider [ | Biweckly Payment Rider
[ i Balloon Rider [ ] Rate improvement Rider (] Second Home Rider
| 1VA Rider | Other(s) [specily]

BY SIGNING BELOW. Borrower dccents and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Serrawer and recorded with it.

Witnesses: /ﬂnﬂﬂ\qum b,q“ OHO[WM 'ln (seal)
TIMOTHY D BENSONJFGH_ \’LWV I Barrower

(Seal)

~Borrower

{Scal) o (Seal)

-PBotrower Borrower

STATE OF ILLINOIS, ek Countss:

Lo e . a Notary Public in and for sai county and state do hereby

certily that
TIMOTHY D BENSON

, personally known 10 me to be the san(¢ jerson(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that -~ he
signed and delivered the said instrumentas  his free and veluntary act. for the uses and purposes

therein set forth.
Given under my hand and official seal, this ~ 3lst dayof” August . 1958

/ |

My Commission Expires: R L
Notary Public

NOTARY PUBLIL *

MY COMMISSION ¢
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CONDOMINIUM RIDER

THIS COMDOMINIUM RIDER ismade this 31st day of August
1598 Jand-gs incorporated into and shall be decmed 10 amend and supplement thc
Mortgage, Deea o Lrust or Security Deed (the "Sccurity Instrument”) of the same date given
by the undersigned (tnw "Borrower") Lo secure Borrower’s Note to

PROVIDENT MORTGAGE CEARP. T/A COURT SQUARE FUNDING GROUP, INC, TH

(the "Lender") of the same date 2nd covering the Property described in the Security Instrument
and located at:

424 WISCONSIN #1, UAY PARK, ILLINOIS 60302
[P7operty Address}
The Property includes a unit in, together widromundivided interest in the common clements of,
a condonunium project known as:

TUDOR ROSE CONDOMINIUM
[Name vl Condeminium Project]

(the "Condominium Project®). If the owners association or-Other entity which acts for the
Condominium Project (the "Owners Association") holds title t6-property for the benefit or use
of its members or shareholders, the Property also includes Borrovicc'sainterest in the Owners
Association and the uses, proceeds and bencefits of Borrower’s interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in
the Security Instrument, Berrower and Lender further covenant and agree as foliows:

A. Condominium Obligations. Borrower shall perform all of Borrower s obligations
under the Condominium Project’s Constituent Documents. The "Constituent 3ocuments” are
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the: (i) Declaration or any other document which creates the Condomimium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Mtazard Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which is
satisfactory 1o Lender and which provides insurance coverage in the amounts, for the periods,
and against ir¢ hazards Lender requires. including fire and hazards included within the term
"extended coverage.” then:

(i) Lende: waives the provision in Uniform Covenant 2 {or the monthly payment to
Lender of the yearly prersium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property 1sdsemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

Borrower shall pive Lender mrompt notice of any lapse in required hazard insurance
coverage,

In the event of a distribution of huzard insurance proceeds in leu of restoration or repair
following a loss to the Property, whether tothe unit or 1o common elements, any proceeds
payable to Borrower are hereby assigned an | shall be paid 10 Lender for application to the sums
secured by the Security Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shalltake such actions as may be reasonable to
insurc that the Owners Association maintaing a publie liability insurance policy acceptable in
Form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or-claim for damages. direct or
consequential, payable 1o Borrower in connection with any condemnation or other taking of ail
or any part of the Property, whether of the unit or of the‘cammon elements, or for any
conveyance in Heu of condemnation, are hereby assigned and shaii be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Secutity instrument as provided

i Uniform Covenant 10,
E. Lender’s Prior Consent. Borrower shall not. except after notice 10 Liender and with

Lender’s prior writlen consent, either partition or subdivide the Property or congeni to:

(i) the abandonment or termination of the Condominium Projest,-except for
abandonment or termination required by law in the case of substanttal destructicn gy fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is
for the express beneflt of Lender,

(iii) termination of professional management and assumption of self-management of
the Owners Association; or
6043194
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(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. Il Borrower does not pay condominium dues and asscssments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursemeit «it-the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower reaucsting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in
this Condominium Rid2i,

| “wo\\ﬁ!\ DE&(\S@'\’] bbj ‘mé*_( Seal) (Scal)
e Tt

(Geal) {Seal)

<Borrowr -Borrower

(Seal) .~ (Seal)

<Borrower Borrower

(Scal) L ~_(Scal)

-Horroner -Horower

6043154
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the sale ol real estale focated at 424 Wisconsin, #1, Oak Pack, Hlinois 60302, legally described as

follows

Unit Number 424-1 and G-4 in the ‘l‘udog ‘ﬁt}gé; MOmlnlum as
delineated on a survey of the following described real estate: Lot
22 in block 2 in Central subdivision of part of the West ¥ of the
Southwest 1/4 of Section 7, Tobwnship 39 North, Range 13, East of
the Third Principal Meridlan, which survey is attached as Exhibit
"A’ to the Declaration of Condominium reccrded as document Number
27278259 togethér with its undivided percentage interest in the
common elements in Cock County, Illinois.

PIN# 1£-07-323-052-1001
and todneke and execuie all documents necessary 1o consunimate the transaction and giving, and

sranting [ynds U Williams said ATTORNEY {ull power and awtharity to do and perforn sl and
cvery act and ting witatsoever, reguisite and necessary to be done o carty ot the purposes o
which this Pawer s granted agdully, 1o all intents and purposes, as I aght or could do ¢ pusosnally
present at the doing thereol, witk Fall power ni’ substitution and 1evacation, hevely atifying and

contivming all that said ATTORNEY i fawtully do or cause 10 be done by virtoe hereol’

PRAIRIE TITLE ‘N1
6821 W. NORTH AVE, 743
OAK PARK, IL 60302
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