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This Morigage prepored byt PASACLEGANK, FSH-CONSUMER
4747 W, IRVING PARK ROAD
CHICAGG, I 60641

VORTGAGE
TINS MORTGAGE 15 DATED SEPTEMBER 4, 1993, hetween CARL F. MEINZER , UNMARRIED, whose address

I IBI6 STEWARL, DES PLAINES, L 60018 (relerred to oelow us "Grantor™); mnd LasSulle Bank, FSB, whose
nddress o d747 W, Teving Paak Road, Chiengs, 1L 60641 (Celrered 1o beliny ns "Lender™),

GRANT QF MORTGAGE,  For vaduable conslderstlon, Grantae_ sanriages, warrants, und conveys to Lender all
of Gramtor's right, title, amd interest in and to the Tollowing deseribedeeal property, ogether with all existing or
subsequently erected or allixed buildings, improvements and  fixiwees” all_ensensents, rights o way, and
appurtenances; wil witer, water righis, wmercourses and ditch rights (ineluting’ stock s utilities with diteh or
irrigation rightsy; and all other rights, royalties, and profits relating o e real prapeay, including without limitation
all minernls, ofl, gas, geothermal and similse mutters, locnted In COOK CowntyoSonte of Iinots {the "Real
Property"):

THAT PART OF THE NORTHWEST 14 OF THE NOTHEASY 14 4 SECTION |, TOWNSINP 42
NORTH, RANGE 10, EAST OF THE TIARD PRINCIPAL. MERIDIAN, FESCRIBED AS FOLLOWS:

BEGINNING AT A POINT 202,62 FEET NORTH AND 787,60 FEIT WEST OF THESOUTTTEAST CORNER

OF SAID NORTHWEST 14 OF THE NORTHEAST 14 AN MEASURED ALCNSG THE EAST LINE

!

THERBOY AND ALONG A LINE AT RIGHT ANGLYES THERETO.  (SAID EAST LINE HAVING AN

ASSUMED BEARING OF DUE NORTH FOR TS LEGAL DESCRIFTION); TILNCE SOUTH 50
DEGREES 00 MINUTES 00 SECONDS EAST, 70,78 FERT; THENCE SOUTI 40 DEGREES 00 IMNUTES
(0 SKECONDS WEST 3,62 PEET; THENCE SOUTH 74 DEGREES 3 MINUTES §6 SECONDS WEST
FL76 FEET; THENCE NORTI! 80 DEGREES 02 MINUTES 50 SECONDS WEST 4.32 FEET; THENCE
SOUTH 84 DEGREES 37 MINUTES 89 SECONDS WEST 8,97 FEET TO A POINT 208/77 FEET RORT
AND 778,53 FEET WEST OF THE SOUTHEAST CORNER OF SAID NORTIWEST 4 OF THE

NORTHEAST 114 AS MEASURED ALONG THE EAST LINE THEREOF AND ALONG A LINE AT RIGHT

ANGLES THERETO; THENCE NORTH 50 DEGREES 00 MINUTES 00 SKECONDS WEST, 54.46 FEET;
THENCE NORTH 40 DEGREBS 00 MINUTES 00 SECONDS EAST, §0.70 FEET TO THE PLACE OF
BEGINNING, IN COOK COUNTY, 1LLINOIS,

The Reat Property or s addvess Is commonty known ns 2338 NICHOLS, ARLINGTON HEIGITYS, 15, 60004,
The Real Property tay identitication number is 02-01-200-033-0000.,

Gramtor presenthy assigns o Lender all of Grantor's right, titke, and interest in and w all leases of the Property and
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all Rents from the Property,  In additios, Grantor grants 1o Lender o Uniforsy Commercinl Code security interest in
the Personal Property and Rems,

DEFINIFITONS,  The following words shall have the Tolowing meanings when used i this Mortgage.  Terms not
atherwise detined in tis Morggage shall have G meanings alributed o such wrms in the Uniform Commereial
Code. AlE references (o dollar smounts shatl mean amounts in lawlul money of the United Stnes of America,

Credit. Apevement,  The words "Credit Agreement” mean the revolving line of credit agreetent dated
September 4, 1998, between Lemder and Grontor with o credit Himlt of $60,000.00, 10gether with all renewals
of, extensions of, wodilications of, refimmeings of, consolidations of, i substittions for the Credit
Agreement,  The maturity date of this Mortgage is September 4, 2008, The interest tate umder the Credil
Agreement is o variable interest rie based upon an index. The index currently is 8.500% per anowm, The
interest rite todieapplicd to the cutstanding aecount balange shall be at a cite 1,500 pereentige points sbove

the index, subject however (o the blowdng waxiomm e, Under we eircamstanees shatl e interest vate be
more i e lessed of 21.000% per annunt or the maximum rate allowed by applicabic law,

Fxisting Indebtednzss. The words “Existing Indebtedness™ mean the indebedness: deseribed below i the
Existing Indebtedness sectenat this Mortpage.
Grstor,  The word "Grantod® fueans CARL F, MEINZER . The Grantor is the martgagor tnder this Mortgage.

Guarnntor, The word "Guaranter" eans and igeludes whhout timitaion ench and ali o the guprimtors,
sureties, and acconimodition parties veconpection with the Indebledness,

Tmprovements,  The word *[mprovements” means and includes without limitmion all existing and future

improvements,  buildings,  stevetures, mobiles bomes affixed on the Real Property,  facilities,  additions,
replacements amd ather constraetion on the Real Reonerty,

Indebteduess, The word "Indubtedness” means all pringipil and interest payable under the Credit Agreement
ad any amounts expended or advaneed by Lender o alsehzege abligations of Gramor or expenses incurred

by Lender to enforce obligations of Grantor under this Mozipage, together witlt interest on such mmounts as
provided in this Mortgage.  Specilieally, without limdtatlon, Las-Mortpage seeures wovevolying line of eredlt
and shofl seenre not amly the nmount which Lender has presesady slvaneed to Greanto' under the Credit
Agreement, but nlsn amy futere amounis whicls Leader mpsSadvance fo Grantor ander the Credit
Agreement within twenty (20) vears from the dote of this Mortgage (o the sume extest us iF such foture
ndvanee were made o8 of the dute of the exeention of thls Mortgaped <The revolving line of eredit
obligates Lender to mnke adviviees o Grontor so long ns Grantor compies with abd the teems of the
Credit Agreement and Relmted Docoments.  Such advanees may be mude, repabd, aod veiade from time
to time, subjeet to the Hmitatlon that the sl suistonding balance owing st ony one thae, not including
tlawnce eharges ow sueh balance ut w FIxed or vaviable rste or sum as provided i the Crotlt Agreement,
any temporary overages, other charges, and any amounts expended or advimeed as provisied In this
puengraph, shall nut exceed the Credit Limit as provided in the Credlt Agreement, I Is tiesistention of
Geantor and Lender that this Moctgage seeures the balunee outstunding under the Credit Agreoman from
theme to time Feom zero up to the Credit Limit as provided ubove und any intermedinie balanee, At no time
shadl the principnd amount of Tudebteduess seenred by the Mortgage, not including sums advineed tn
proteed the security of the Morlgage, exceed $120,000,00,

Lender. The word “Lender” means LaSulie Bank, FSB, s suecessors and assigns. The Lender is the
mortpagee under this Mortgage.

Mortgage,  The word “Mortgnge” means this Mortgnge between Grantor and Lender, and includes without
Fmitation a1 assigmments and security interest provisions relaing 1o the Personal Property and Rents.

Personal Property.  The words "Persomil Property” mean ail equipment, lixtures, and other articles of
personal property now or kereafler owned by Grantor, wd now or hercalter attaehed or aflised w the Real
Trraperty; ogether with all accessions, parts, and additions o, all replacements of, and all substingions Tor, any
of such property; and together with all proceeds (including without Timitation all insurance proceeds and
refunds of premivms) from any sale or other disposition ol the Property.

Propeety, The wonl *Propecty™ memns collectively the Real Property and the Personal Property,
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Rend Property. The words “Real Property” mean the property, interests aml rights deseribed above i the
"Grant of Mortgage” seetion,

Reluted Documents,  The words “Related Documents” mean and inchide without limitation all promissory
netes, eredit agreements, Joan agreements, environmental sgrecments, puimanties, seeurity  agreements,
mortgages, deeds of wust, and alt other instruments, agreements and documents, whether now or hereafier
existing, exvetitend i connection with the Indubtedness,

Rents, The word "Remis”™ means all present and Tutwre rents, revenues, income, issues, rovallies, profits, am
other benedits derived from the Property,

THES MORTGAGE, INCLUDING 'THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN 'THE REN'TS
AND PERSONAICPROPERTY, IS GIVEN 'TO SECURE (1) PAYMENT OF ‘FHE INDERTEDNESS AND  (2)
PERFORNMANCE -OF ALS, OBLIGATIONS OF GRANTOR UNDER TS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED ‘IO AND SHALL BE YALID ANB HAYE PRIORITY OVER ALl
SUBSEQUENT LAENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY 'FAXES
AND ASSESSMENTS waniD ON CTHE REAL PROPERTY, TO THE ENTENT OF THE MANIMUM AMOUNT
SECURED HEREBY, ‘TINS XQXTGAGE 1S GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE: Lixeopt as otherwise provided in this Morgage, Grator shall pay o Lender all
ammownls seeured by this Mortgage as they beeome due, ad shall strigtly perform ol of Gramor's abligstions
tunder this Mortgage,
POSSESSION AND MAINTENANCE OF PUHE PROVERTY.  Gramor agrees it Grantor's pussession i use of
the Property shall be governed by the followiag piovisions:
Poxsession and Use.  Undit in delalt, Geater may remuin in - possession and control of and operate and
nenage the Property and cotleet the Rents traw e Propenty.
Duty o Malntain, Grantor shull madotain the Pregeiy in waantable condition and prompy perfarny all repairs,
replicenients, ml malntenanee necessary o preserve its vie,

Huzardous Substunees, “The terms “hazardous waste,” “bazagdous: substance,” “disposal,” “release,” am
“thremtened  relepse,” s used in this Morgage, shall hive the same meanings us set fopth in the

Comprehensive Environmentnl Response, Cempensitton, it Lisbility Act of 1980, as amendwd, 42 U.8.0,

Section 9601, et seq, ("CERCLA"), the Supertund Amendmeis zid Reawthorization Act of 1986, Pub. L. Nu,

99-499 ("SARA™), the Hazardous Materials Transportation Act, 40 158.C, Section 1801, ¢t seq., the Resouree

Conservation aml Recovery Aet, 42 1.5.C. Section 6901, ot :«w._ o ather applicable state o Federal Jaws,
i

rules, or regnkations illfl)‘)lt‘ll purssant (o any of the loregoing, Thecrms "hazirdous waste™ amd "hazardous
substanee” shall atso include, without limitation, petrolenm and petroleurs byiproduets or any fraction thereol
and ashestos,  Grantor represents umed warrants to” Lender (hat: {n) Puringtheperiod of Grintor's ownership
of the Property, there s been no use, genertion, manufacture, storage;” eatment, disposid, relese of
threiened release of wny hozordous waste or substinee by any person on, undey abaur ov from the Property;
() Girator has 0o knowledge of, or reason to believe that there has been, exeeptacmeviously diselosed 1o
and ackaowledged by Lender in writing, () any use, generdion, manufacture, storags, ireatinent, disposal,
relense, or threwtened release of any hazardous wiste or Substance en, under, about or b the Propenty by
iy prior owners or oceupaits of the Property or (i) any actual or threatened liigation or-<izlms of any Kind
by any person relating 10 sueh maters; awd (@) Exeepl as previousiy disclosed o andd ackiowlulged by
Fender i writing, (1) neither Grantor nor any {enant, contractar, agent or other mthorized userof e Property
shall use, generate, manulacture, store, treat, dispose of, or release any hazardous waste or subsrance an,
under, about or from the Property and (D wiy sueh setivity shall” be condueted in complivee with
applicable Tedeval, stue, and focal Taws, regulitions wnd ordinanees, fncluding without lmitation heie s,
regulations, and ordinonces described above,  Grantor mithorizes Lender and its agents o enter upan’ the
Property (0 miake such inspections and tests, a0 Grantor's expense, os Lender may deem appropriste 10
determine complinnee ol the Properly with this section of the Mortgage.  Any inspeetions or lests mikle by
Lender shall be for Lender's purposes only and shall not be construed to ereare any respansibitity or Jiahility
on the part of Lender 1o Grantor ot 1o any” other person, The representations and warranties contiiined herein
e hised on Grantor's due diligenge in investigating the Property for hazardons waste and - hazardous
substances,  Gramtor hereby (0 releases and wiives any fatute claims against Lender for indemnity or
contribution i the event CGrantor becomes liuble for clewnup or other costs under any such Tuws, aml™ (b)
agrees to indemnity and hold harmless Lender against any and all cluims, losses, Tabilities, damages,
peraities, and expenses which Lender muy direetly or indirectiy sustain or suller ‘rcesuhlng (rony o breach of
this section of the Mortgage or a8 o consequense of any use,” generation, manulacture, storige, d:s}ms;}l.
refease or threatenedd release of a hazardous waste or subistince on the properies. The provisions of this
section of the Mortgage, including the obligmion 1o indemnity, shall survive the payment of the Indebteduess
and the satistaction amd reconveyance of e lien ol this Mortgage and shdl ot be affected by Lender's
aequisition of any interest in the Property, whether by foreelosure or otherwise,

Nubsanee, Waste,  Grontor shall not cause, conduct or periit any nuisance nor commit, permit, or suffer any
sripping of or waste an or w the Property or any portion of the Property,  Without Hmiting the generality of the
foregoing, CGrantor will not remoeve, or grant o uny other party the” right o remove, any timber, iniserals
(including oil and gas), soil, gravel or rock produets without the prior writien consent of Lender,

Remaval of Improvements.  Grantor shall not demalish o remove any Improvements from the Real Property
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without the prior written consent of Lender, As a cobdition 10 the removal of any Tmprovements, Lender may
require Grantor o make  arrangements  sitistactory o Lender 1o replace such  Improvements  with
fmprovements of at lenst equa value,

Lender's Right to Bater, Lender and s, agents and cepresentatives may enter opon the Real Property ot all
reasonable times o antend to Lender's interests ond o inspeet the Property for purposes of” Grar's
complinnee with the lerms and conditions of this Mortgage,

Complinnee with Governmeniad Requivenaents,  Grantor shall promptly comply with all Taws, ordinances, and
regulitions, now or hereatler in efleet, of all governmental authorities apphicable (o the use o secupaney of the
Property.  Cirantor may_ conlest in good fith sy such faw, ovdinanee, or segulition and withhokl complinnce
during dny proceeding, including approprinte appeals, so long os Grantar has natitied Lender in writing prior Lo
doing so wnd so long as, in Lender's sole opinion, Lendec's interests in the Property are aot jeupardized.
Lender may require Crrantor to post adequate seeurity or i surety band, reasonably satislactory to” Lender, (o
protect Lender's interest,

Duty to Protest,  Grantor agrees neither e abandon tor leave upattended the Pragerty, Grator shalt do all
other acts, adeition to those nets st forth above in this section, which Trom the character mid use ol the
Praperty are reaseanbly necessary o proteel mul preserve the Property,
DUE ON SALY - COXNSENT BY LENDER,  Lender may, a0 its aption, declare immediaedy due ad payable all
sums seeured by this Margoze upon the sale o transfer, without the Lender's prior swritien consent, of all or any
part of the Renl Property, oranvinterest in the Real Property, A "sabe or trussfer” means the copveyanee of Real
Property or any right, tide oz interest thereing whether degal, benelicial or equitable; whetlier voluntary or
iveluntary; whether by outrighi-ade, deed, instslbuent sabe contract, Tasd contraet, contriet G deed, leasehold
interest with o terme greater than three (D vears, Tease-ophion contraet, o by sabe, assignment, or transter of iny
beneficinl interest i or o any land tustaeldisg ttle to the Read Property, ar by any wiher method of conveyanee
of Real Property interest, I any Gruntor 3 a corporntion, parinership or Hmited Labitity company, transier aiso
inciudes any change in ownership of mere thin tweiy-live pereent (25%) of the voting stock, partnershipy interesis
or limited linbitity compony interests, as the case way ey of Grantor, However, this option shall nat be exercised
by Lender it such exercise is prohibited by federal lawas by lineis faw,
'{{\.\'I'IS AND LIENS, The Toltowing provisions relating to the taxes and Tiens on the Property are a part of His
Mortgnge.

Puyment,  Ciranter shall pay when due Gnd inall events prios (o dedinguency) ol tixes, purru!l tiuxes, special

Gixey, nssessiments, wilter charges i sewer service charges tesied against or on aecount of the Propenty,

and shalt pay when due il cluims for work done on or for serviess rendered or mierbnd Turnished o the
Propecty,  Grantor shall maintain the Property free of alt liens aog priority over or equal 1o 1he inlerest ol
Lender ‘uder this Mogtgage, exeept for the Tien of taxes sl assesaients not due, exeept for the Existing
(ndebtedness relerred to below, aned except s otherwise provided in the (ohawing paragraph,

Right 'To Contest,  Geantor may withhold payment of any s, assesstent o claim in connection with o good
faith dispute over the obligution 1o puy, so long as Lender’s interest in the Praecry is bat jeopardized, 1§ o tien
arises or {8 Glled a8 o result of nonpayment, Grantor shall within feen (35 davienfter the en prises or, 11 a
lien is (iled, within (ifeen (15) days dlter Grantor has notdee ol the Tiling, seeure tacdischarge of the lien, or if
recquesied by Lender, deposic with Leader cnsh or @ suificient corporate suret) bend or ather seeutity
satistactory o Lender inan amount sufficient (o dischirge the lien plus :m?' casts il aviorueys' fees of othey
charges Mt could aeerve as w result of & foreclosure or sale under the len, Iy any contsaiy, Grantor shall
defend rself and Lender aml shall satisfy oy adverse judgment belore eoloreement agiinst he Property,
Cirantor shall wne Lender as an additional obligee "under any surety bond  Turnished i e Coniest
Proveedings,

Evidence of Payment,  Grintor shall upon demand fumish o Lender sutisfuctory evidence of payinent of the
tikes or pssessments and shall autherize te approprinte governmentul official 1o (fclivcr to Lender at iy inw

A written statement of e 1axes and assessments against the Propeny.

Notiee of Construetion,  Grantor shall netify Lender at Teast Tilleen (15) days before wny work is commenced,
any services nee fuenished, or any materinls are su}rpliud ta the Property, iFany mechinic™s fien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materiols, Grantor will upon reguest
of Lender furnish o ender advanee assurances satisfuctory w0 Lender that Gramtor can and will pay the cost
of such improvements,

I\:lll()l'l'!lt'l‘\’ DAMAGE INSURANCE, The following provisions relating to insuring the Property are a part of this
Murtgage.

Mulntenanee of Dwuraner,  Grumaor shal rmcuru and maintain policies of fire insuranee with standayd
extended coverage endorsements ona replicement basis for the Tull iusuenble value covering all
improvements on the Reat Property in an mount sullicient to avold application of any coinsuranee cliause, ad
with a standard mortgagee clianse in favor of Lender, Policies shal) be writen by sich insirance companies
ind in such form as may be reasonably aceeptuble to Lender. Graptor shall deliver 1o Lender certificates ol
covernge from cach insurer containing i stipulntion that covernge will non be cancelled or diminished without »
minimum of ten (F0Y days' prior writien notdee (o Lender and not containing any disclaimer of the insurer’s
Hability for Failure o give such notice. lach insuganee policy also shall include an endorsement providing (hal
coverage in favor of Lender will not be Impaired In any way by (ll?’ aet, omibssion_ or defialt of Grantor or uny
wlher persen, Should the Renl Property at any time become located In an arew designated by the Director of
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the Federnl EuwrFunuy Munagement Agency ns o special flood hazrd aren, Grastor agrees 1o oblain and
maintale Tederal Flood Isurance for the tull unpaid principal bulange of the loan, up © the masimum policy
Limits set under the Natdonal Flood Insurince Program, or s otherwise required by Lender, and to maintain
such insurance for the werm of the toan,

Application of Proceeds,  Gramtor shall prompily notify Lender of any loss or damage to the I’chrly. Lender
may make praol of loss i Grantor fuils to do so within fifiecn (I5) days of the casualty,  Whither or not
Lender’s seeurity is impuired, Lender may, at s election, apply the proceeds o the reduction of the
flebiedness, paymens of wy lien affecting the Praperty, or the restoration agd repair of the Property, 1
Lender eleets 1o apply the proceeds to restormion amd repatr, Grantor shall repair or reptice the domaged or
destroyed Improvenents i n manner satistaetory 1o Lender.  Lender shall, wpon satisfactory prool of such
expenditure, pay or relmbuese Grator from thé proceeds (or the reasonuble cost of repair or restoratinn il
Grantar is not in default under this Mortgage,  Any proceeds which have not been disbursed within 180 days
alter their receipt and which Lender has not conminitted 1o the repair or restoration ol the Property shall be
used 1iest (o pay any amount owing to Lender under his Mm‘li'..uzc. then 1o pay aecrued inerest, and the
remainder, if any, shitl be applied o the principal bidance of the Indebiedness, 10 T.ender holds any proceeds
after paymentantull ol the Indebledness, such proceeds shall be paid to Grantor,

Unexplred Inswriaiee ut Sale,  Any unexpired insuranee skall inure o the heaefit of, and pass o, the
purehiser of the aroperty covered h?f this Mottgage woany trustee's sale or other sale held under the
provisions ol this Mortgage, or al any Toreclosure sale ol stieh Property,

Compliance with ¥xistiag Indebtedness,  During the period in which any Bxisting Indebidness deseribed
below is in clfeet, compinaee with (the insurnnee provisions contained in the insirugent evidencing such
Lxisting Indublecduess shali catvtitute complinnee with the insurance provisions wnder this Mortgage, (0 the
extent compliance with the terneal this Mongage would constitute a duplication of insurance requirement, 11
any proceeds fram the insurance Pecome payable on loss, the provisions i this Morgage for division of
roeeeds shall apply only 1o il paetion "of the procceds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER, I[ Gragtor ‘fuils to comply with pny provision of this Mortgage, including any
obligation to maintain Existing Iudebtedness pacd standing as”required below, or if any action or proceeding {8
commenced that would materially atleey Lendersipterests Ty the Properiy, Lender on Granter's behalt nay, bul

shall not be required to, take any action that Lender_derims approprinte, Any atmouny that Lender expends in so

doing wilt bear interest at the rate provided for in the Craiit Agreement from ihe date incurred or paid by Lender 10

the dite ol repayment by Grantor. Al such expenses, al Lesaer's option, will (1) be paynble on demiind, (b) be
adued 1o the bafance of the credit tine and be apportioned mong and be payable with iy installment payments

to beeome due during cither (1) the term of any appticatle insiaaee poliey ar (i) the remaining twem of the Credit

Agreement, or - (¢) e treated s o bulloon payment which wild e due and puyable at the Credit Agreement's
maturity, This Mortgage wlso will secure paytient of these arscunis. The rights provided for in this praragraph
shall be in addition w any other rights or ay remedies to which Lerder may be entitled on account of the defanli,
Any such uction by Lender shall not be construed as curing the defauld =0 45 to ar Lender from any remedy thut

it otherwise would bave had.

:«}'ARI{AN‘I'Y: DEFENSE OF TTTLE, “The following provisions relating to dwnorship of the Property are o part of this
Marigage.

Thle,  Girantor warrants that: @) Grantor bolds good and marketable titde(of wmeord 1o the Property in fee
sunple, free and clear of all liens and encumbrances other than those set Torth i tie Seal Propeny deseription

or i the Existing Indebtedness section below or in any title insurance pobicy, tile” epart, or final ttle opinion
issaed in favor af, and aceepted by, Lender in connection with this Mortgage, and @5 Gramtor has the (ull
vight, power, and authority 1o exeente and deliver this Mongage to Lender,

Defense of Title, Subject 1o the exception in the paragraph above, Grantor warrants and (Wil Jorever defend
the title o the Property ugainst the lawtat claims of all persons, Iy the event any wetion o progeeding i
cammenced that questions Grantor's title or the interest of Lender wler this Mongage, Grantor siall defend
the_aetion i Granlor's cx[punsc. Grantor miy be the nominal party in such proceeding, but Lemdee shall be
etitled to participate in sl proceeding and 1o be represented in the proceeding by counsel of Lender's iwn
chuiee, and Grantor sill deliver, or cause (o be delivered, o Lender such insthumients as Lender may ssiuest
[romn timie o lime to permit such pardicipation.

Complianee With Luws,  Granter warrants thid the Property und Grantor's use of the Property complies with
all uxisting applicable luws, ordinances, and regulations of govertmental authorities.

ENISTING INDEWFEDNESS,  The  (ollowing  provisions  concerning  existing  indebtedness  (the " Existing
(ndebtedness™y are a part of (s Moregage.

Exlsting Lien. The lien of this Morigage securing the Indebtedness may e secondary and inferior 0
existing lien.  Grantor cxprusle covenunis and agrees Wopay, or see o the paymént of, the Existing
[rulebteduess and w prevent any default on such indebtedness, any delfault under the mstruments evidencing
such idebtedness, or any default upder any security documents Tor sucl indebtedness,

No Modiflention, Grantor shall not enter inio any ugreement with the holder of any mongage, deed of 1rust, or
other security agreement which ha pziority over this Mortgage h\{ which (hat agreeinent Is modified, mmended,
estended, o renewed without the prior swritien consent ol Lender. Granjor shall nelther request nor accepl
any Tuture sdvances uader aey such security agreement without the prive writlen consent of’ Lender,

CONDEMNATION, “The following provisions relatling to condemeation of the Property are a purt of this Morgage.

Applieation of Net Proceeds, 11wl or any part of the Property is condemned by eminent domain proveedings
or by any proceeding or purcliase in Hew ol condemnation, Lender may at its election require that al! or any
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tortlon o the net proceeds of the award be applied to the Indebtedness or the repair or restoration ol the
roperty. The nel proceeds of the award shabl mean the award alter payment” of all reasonable costs,
expenses, and atomeys’ fees ineurred by Lender in conneetion with the condemmittion.

Proceedings, 11 any {:rnccuding in conclemnation is fited, Grantor shadl promptly notify Lender in writing, nd
Grantor shall promply take sueh sieps as my by necessary to llc!'clltl the action ntd obtain the awned,
Grantor may be the nominnl party i sich proceeding, bul Lender shall be emtitled 1o participate i the
procevding and 10 be represented in the proceeding by counsel of ils own choice, and Grastar will deliver or
conse 1o be delivered 1o Lender sueh instruments as miay be requested by it frons time o/t to permit such
participation.

7 IMPOSFTION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORYTIES, The following provisions
refating o gavernmental taxes, Tees and chirges are a part ol this Mongage:

Cuoreent ‘Faxes, Fees ond Chiwges,  Upon regirest by Lender, Grantor shall exeeute sueh documents in
mldition o this Mortgage and (ake whatever other uclrun is requested by Lesder 1o perfeet and continue
Lender’s tien ea the Real Property, Grantor shall reimburse Lewder fov alf taxes, s deseribed below, wopether
wilh ull expeases ineurced in recording, peefeeting o contisying this Mortgage, including without Tinitation all
tuxes, fees, docaeentary stamps, and ather churges (or recording or registering (his Mortgage,

Taxes, “The folluwing shall constitgle txes 1o which this seetion applies: ) a speeitie tax upon this type of
Muortgage or upon it o any part of the Tdebtedness seeured by this Mortgage: () o specific tax on Grantor
which Grimtor is satkeeicel or required W deduct from payments on the Indebiediess seeured by this type of
Mortgage; () a ax oo s type of Movtgage chargeable against the Lender or the holder of he Credy
Agreement; and - ) a speeific tax on all or any portion of the Indebledness or on payments of prineipal and
interest made by Grantor,

Subsequent Tuxes, [ any tx 2o which this section apolies s enaeted subseguent w the dine ol this
Murtgnge, this event shall have teessame effect as an Bvent of Delault (as defined below), and Lender may
exercise any of all of its avaitable remedize for an Bvent of Defaabt ns provided below unless Grantor either
() puys the (nx belore it beeomes delinquent, or () contests the g as provided above iy the Taxes wnd
Liens section and deposits with Lender ¢ath o swlficlent corporate surety bond or other security salistactory
10 Lender,
SECURITY AGREEMENT; FINANCING STATEALENTS,  The following provisions relating w ithis Mongage as a
security agrecment are @ part of this Mortgage,
Seeurlly :\Fruumeut. This instrmment shall constitut i scearily pgreement o the extens any of the Property
constlttes Dixtures or wther peesonal propety, ag Lender shatl have all of the rights of a secured pary under
the Uniform Commercial Code as amended from time to {ime,

Seewrity Interest,  Upon request by Lender, Granwor shifl exesate finaneing statentents wnd take whalever
other action s requesied by Lender to perfeet and continge” Luader’s seeurity interest in e Rents and
Personal l’rn]pcrly.. In addition 1o recording this Mortgage in the realproperty recagds, Lemder miay, o any
time and without lurther authorization from Grantor, file executed eoxniernarts, copies or reproductions, of this
Mortgage s a (inancing stement.  Grantor shall reimburse Lender for in eopenses incurred in pertecting or
corunting this security interest,  Upon defoute, Gramtor shall nssemble the, Perzons Propesty ina manner g
at i place reasomably conventent to Grantor and Lender and make it available o Lender within three (1) days
ithler receipt of written demand from Letuler,

Addresses,  The mailing addresses of Grantor (debror) and Lender (seeured panty 3, fGeom which informtion
cencerning the security mterest granted by (his M"J"‘“.‘S'-‘ miny by obtalned {each oy recuired by the Unitorm
Commmercial Code), are as stated on the Giest page of (his Mortgage,

FURTHER ASSURANCES; ATTORNEY-IN-FACT,  The following provisions relating 10 fu/ther assurances ind
Atorney-in-fact are a part of this Murtgnge,

Further Assuranees, AL any time, and Trom time 1o time, upon request of Lewder, Grantor witl soske, exeente
and deliver, or will cause 10 be made, exeeuted or delivered, o Lender or 1o Lemder's designes, nad when
:‘cq‘tu_.'slcd by Lender, eause to be Tiled, recorded, refiled, or rerecorded, as the case ny be, at stgyUmes
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds orirust,
security deeds, securily ngreements, fiancing statements, contintation stitements, instruments of further
assurince, certifieates, and other documents as may, in the sole opinion of Lender, be necessary or desivable
i owder to effectumte, complele, perfeet, continve, or preserve (i) the obligalions of Grmtor under the Credit
Apreement, this Mortgage, and the Refnted Documents, and () the liens and security interests crested by this
Mortgage on the Property, whether now owned or hereatter acquired by Gramor,  Unless prohibited by taw or
agreed to the coutrary by Lender in wrlliu%. Grantor shidl veimburse Lender Tor alt costs and expenses
incurred in connectlon with the matters referred 1o in this paragraph,

Attorney-ln-Fuet, 11 Grantor fails (o do any of the things referred to in the precding pnrugruph. Lender may

do so tor and jn the oame of Gramor amd o Grantor's expense,  For such ptirposes, Grimtorherehy
irrevocably appoints Lender as Grantor's aworney-in-faet for the purpose of umkmfz. exeeuting, delivering,
filing, recording, amd doing all other things ns may be neeessary or desirable, n Lender's sole opinion, 1o
accomplish the mndlers refereed o in the preceding pangraph,

FULL PERFORMANCE, (I Graptor pays all the Indebtedness when due, terminates the eredit line accoum, and
atherwise Pcr!‘urms alt the obligatiens imposed upon Grantor wnder 1his Movigage, Lender shall exeeute and

deliver to Grontor o suiable saisfaction of this Mongage and suitable stements ol termination of any Tinmneing,
stutement on file evidencing Lander's sucuri:r interest i the Rents and the Persoml Property,  Grantor wil) pay, ‘I‘
wrmitied by applieable luw, uny reasonnble terminntion fee as determined by Lender from time o time, 1,
wwever, bayment is mide by Grantar, whether voluntarily o otherwise, or by gwaransor or by any third pany, on
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the Indebtedness and therealter Lender is forced w remit the amount of that payment () to Gramior's trusiee in
hankruptey of to ami/ similar person under m|¥ federal or state bankruptey b or law for the relicl of debiors, (b)
by reason ol way judgient, decree or order of any court or administrafive ody Im\'in% Jurisdiction over Lender or
any ol Lender's property, or (¢) by reason of wy settlenent or comypromise of iy el nide by Lender with any
elaimant tincluding withowe limittion Grantor), the Indebtedness shall be considdered unputd for the purpose of
enforeerment of this Mortgage and 1his Mortgage stall continue to be ¢fteetive or shall be rejastated, as the case
may be, noowithstanding iy caneellation o this Mortgage or of any note or oflier insiroment or agrecment
evidencing the Indebtedness und the Property will continue (0 seeure the amount repaid or recovered 1o the sam
extent as tf that amount never had been ordginally received by Lender, and Gramor shall be bowml by any
Jucment, deeree, order, settlement er compromise relnting w the Tndehtedness or o s Mongage.

DEFAULT,  Each of the Tollowing, a the option of Lender, shall constitute an event of default CEvent of Delinli™)
under this Mortgage: (a) Gramtor eomnits frand or mukes w material miseepresentition atany ime in coneetion
with the credit Tine neeount.  This can Include, for example, a false stdement about Grantor's incoime, assels,
liubilities, or any other aspects of Grantor's finanein) condition, (h) Grantor does now meet the repiyinent erms o
the credit e ageount, (&) Grantor's action or inaetion ml\'ursclP’ ety the eollateral Tor the eredit line account v
Lender's eights tncihe collwerad. This can incbude, Tor example, failure 1o malotin required inswranee, waste or
destructive use of Gie dwelling, failure o pay tses, denh of alt persons fialde on e accouns, transfer of title or
sale of the dwelling ¢raation al a lien on’ the dwellimg without Leteer's permission, forectusure by the holder of
another Hen, or the use o! Fands or the dwelling Tor prohibited purposes,

RIGIFES ANDY REMERES ON DEFAULT. Upon the occurrence of ey Lvent o Default and toany time thereadter,
Lender, ot its option, may cxereise any one or more of the Tollowing rights snd remedtes, in addition o any othey
rights or remedies provided by aaws

Aceetevnte Tndebtedsiess, Leoder shall have the right 6t iis eption without nutice to Grantor 1o declare the
entire Indebtednass immediatety dys-and payable, including ay prepayment peralty which Grantor would be
required (o pay.

UCC Remedles, Wit respeet o all ozt of the Persoual Property, Lender shall have all the rights and
remedies of o seeured party under the Uidtor Commercial Cotle,

Colleet Rents,  Lender shatl Dave the right] wahout notice o Gramter, to tike possession of the Property and
coleet the Rents, inchuding amounts past auz b unpaid, and apply the net proceds, over aul abuve

Lanler’s costs, auninst e Madebtedness, s furdeomee of Ous right, Lender miy require any tenant or ollier

user of the Property o make payments of rent or se fees direetly o Lender. B ihe Rets are collected by
Lender, then Grantor irrevocably desipnntes Lender G Titmntor's aormey-in-faet (- endorse insirumeis

peceived in paymem thereol in e name of Grantor and-2o negotiate the sume und colleet the pracecds,

Payments by tenants of otlier wsers (o Lendur in vesponse (o Lender's demand shall satisly the obligations for

whiiel the payeients are wde, whether o not any propergreinds for the demand exisied.  Lender may
exercise Hs rights under this subparagraph either in person, by upcny, or thraugh o receiver,

Mortgugee In Possesston, Fender shalf heve the vight o be placed i mostgntet in possession or o have 2
receiver appointed (0 take possession of ali or any part of the Propesty with the pawer w pratect sl preserve
the Property, to opevate the Property preceding foreclosyre or sale, il (e7cailect the Rents from the Property
and apply “the proceeds, over awd above the cost of the receivership, avainst the Indebledness, —The
morgigee ik possession or receiver may serve without howd i permitien Ay, law, Lender's right 10 the
appomtinent ol recelver shall exist whether or nol the apparent value_vfethe Praperty excueds the
[odebtedness by o substantial amownt.  Emplaymene by Lender shall nol disqualiiy s person from serving as i
receiver,

.llmll'flut Furcelosure,  Lesder sy wbtain o judicind decree Toreelosiag Grantor's intesear i all or oy past ol
the Property,

Deficiency Judgment, 16 permitted by applicable law, Lender may obtain 4 jllﬂFIlIL‘IN ar ey deficieney
remiaining in the Mdebiedness due to Lender after applicaton af all amouts veeeived Trom e eserzise of the
tights provided in this section,

Other Remedles,  Lendder shall have all other rights and remedies provided in this Movtgage or e Credit
Agreement or avatlable at faw or in equity,

Sale of the Property. To the extent permitied by applicable Jaw, Grantor hereby waives any aed all vight o
have e praperty ouirshilled, I exercising Ws rights angd remedies, Lender shall be free o sell all or any porl
of the Property together or scpm‘utclr, i ane sale oy by separate safes,  Lender shall be enticed to bid at any
publie sule onall or any portion of the Property.

Notlee of Sule,  Lender shall give Grantor reasenable notice of the time and \)Incc of any public sale ol the
Preesenal Property o of the (ime after which any private sale or other imended dispasition of the Fersonnd
Praperty is to be made.  Reasonnble notice shall mein notice given at least ten (1) duys before the tinwe of
the sate or disposition,

Wadver; Election of Rewedies, A waiver by any party of a breach af a provision of this Morigage shull ot
conatitite & waiver of or prejudice the party’s vights othenwise Lo demand striet complianee with that provision
or any other provision, — Eleetion by Lender 1o pursue any remedy shall not exelude pursuil of any other

remedy, and an_eleatton o muke expenditures or ke aetion o perform ap obl Y,minn af Grastar under this
Mortguge nfter failare of Grantor 1o perform shall not atfeet Lender’s right to declre a defaull and exercise its
remedies wader this Morlgage,

Altorneys' Fees; Expenses. 10 Lender institutes any suit or action 1o enforee any of the wrms ol this
Mortgage, Lender shall be entitled 0 recover such suin o8 the cuurt may adjudge reasonable as altomeys’
fees m trial and on any appeal, Whether or nol any court action is invelved, all reasonable expenses inewrved
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by Lender that in Lender's opinion are necessary b any time for the proteetion of its interest or (he
ehforcement of its rights shall become a purt of the Indebtedness payable on demand and shall bear interes)
(ram the dite of expenditre unl cepaid wt the rate provided Tor i the Credit Agreement, Expenses covered
by this parugraph include, without limitaion, however subject to any Hmits under applicable law, Lender's
attorneys” fees nnd Lender's legal expenses whether or not there is o lawsuit, including attormeys® fees for
bankruptey proceedings (including etfons o modify or vacate wny sutematic stay or injinetion),” appeals and
iy antieipated  post-judgment colleetion: serviees, Wie cost of “searching recdrds, abtaining ttle reporis
(IIICIl}dlIIF foreclosure reports), surveyors' relmrm. ad appriisyl fees, and fitle insurance, o e eatent
|wrnmlcc by applicable Law. - Grantor also will pay any conet costs, inadilition w0 all other sums provided by
aw,

NOTICES 'FO GRANTOR AND OTHER PARTIES, .'\n?' dutice under this Mortgage, inchading without limittion wiy
notice of defaubt and woy notice of sale to Grantor, shall be i writing, may be sent by welelaesimile (unless
atherwise required by law), and shall be etfective when actually delivered, or when deposiied with o naionally
recagnized overnight courier, or, I mailed, shull be deemed effeciive when deposited By the United States mail {irst
class, certitivd or registered mail, postage prepuid, direeted to he addresses shown nesr e beginning ol tis
Mortgage.  Any peity mny change its address (or notices under this Mortgage by giving formal witllen notice (o the
uther parties, specilyipg (hat the purpose of the notice is 1o clunge the paty’s address. Al copies of notices of
foreclosure from the Gofder of sy lien which bas priority over this Mortgage shall be sent to Lender's address, ns
shown nenr the beginmng ef this” Mortgage,  For notice” purposes, Grantor agrees o keep Lender informed e ail}
ttnes of Grantor's curren? adiress,

MISCELLANEOUS PROVISIONS, Tl following miscellaneous provisions are a part of this Mongige:
Amendments, This Mortgags, together with any Related Documents, constitutes the entire undesstanding sl
u,?rccmcnl of the parties a8 1o e matters set forth in this Mortgage,  No alieration of or mnendment o his
Mortpage shall be effective unless sivan in writing and signed by the party or parties sought (o be charged or

hound by the altesation or amendmen,

Applicable Law, This Morgoge has Heen delivered o Lender snd aecepted by Lender in e State of

Iinols, "This Movtgage shall be governcd oy and constrned in nceordanee with the fnws ol the State of

Hiknnis,

Captlon Headings,  Caption headings in this, Mozvgige are for convenience purposes only and are not to be
used Lo interpret or define the provisions of this Mavgage,

Merger, There shall be no merier of the interest or esiate eevaied by this Mortgage with any other inlerest or

estate in the Propeety o any tine hedd by or for e bedelcof Tender in any capacity, without the written
consent of Lender,

Severabllity, 1 a court o campetent jurisdiction finds ay” provision of this Mortgage 10 be invalid or
unettorceable as to oy person or cirewmistunee, sueh finding “hall nov render the provision invalid or
unenforceable as o any other persons or eircumstanees, 11 feasibie -any sueh offerding provision shall be
deeimed 1o be modilied o be within (e Timits of enloreeability or validiig, however, il the offending provision
cannnl be so modified, icshall be stricken and all other provisions of this Marigage in all other respects shall
remain valid and enforeeable,

Suceessors and Assigns,  Subject 1o the lmitations stated in this Mortgige oetediter of Gramor's interest,
this Mortgage shall by binding upen and inure to the benefiv of the parties, e suecessors and assigns. 1t
ownership (h' the Property becomes vested in a person other than Grantor, Lender, switsout potice 1o € irantor,
may deal with Grantor's suceessars with reference 1o this Morgage and the lndebledness by way of
%'m'lln!:urulucc or extension without releasing Grantor frons the obligations of this Martgage o0 tiability under the
nclebtedness,

Thue Is of the Essence, Time is of the essence in the performance of (kis Morigage,

Waiver of Homestead Exeinption.  Grastor hereby relenses and waives all rights and bepdhvs ol the
homestead exemption laws of the State of Hlineis as Al ndebledness seeured by this Morigage,

Waivers wnd Conseats,  Lemder shall not be deemed Lo have waived any eights wider this Mosgige (o under
the Relited Ducuments) unless such waiver is in wriling and signed by Lemder, No delay o omission on the
part ol Lender in exercising any right shall operate as a wuiver of such ripht or any other right, A waiver by
any party of a provision of Whis Mortgage shall not constitute a widver ol or prejudice the party's right oterwise
- demand strict complinnee with thit “provision or any other provision.  No prior waiver by Lewder, nor any
course of denling between Lender ad Crantor, shall constitute o waiver of any ol Lender's rli:!lls or any of
Cirantor's obligations as to nnly futare wansactions,  Whenever consent by Lender is vequired in this Morigaige,
the granting of such consent by Lender 1o any instance shall not constitite continulng consent 1o subsequent
instances where such comsent is vequired,
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BT Pros

GRANTOR ACKNOWLEDGES HAVING READ ALL 'THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES 'TO TS TERMS,

GRANTOR:

b f'f{ Z SNt ag
CARL K. MI-INAW

INDIVIDUAL ACKNOWLEDGMENT
STATE OV Z e &l it

COUNTY OF __ Clocnd s 7

On this day betore me, the undersigned Noteey Bublie, personally appeared CARL ¥ MEINZER, 10 me known
be the individunl deseribed in and who execiedthe Morigage, and acknowledged that he or she signed Uie
Mortgae as his or her free and voluntiny act angdends, tor the uses and parposes therein mentioned,

Given under my hand anid of Ficinl sen) this j/!,/ duy of | Demodevotig 2 1Y Py

Wy  Aegnr. C)r’“){ _71(( o{- \4&6 Hosidiog Wt 2202 & COhi o
) -

Notary Public in and for the State of /&t o rm ™) 0 QM > .

4
! 3 vy LY LORIA GRAY
My commission explres ’5/,3 2Ly e A PUALIC STATE OF (LUINOIS
jMy( annssion Expires 03/05/2000
i oY “'V VWV'YV
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