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M()R'TGA(;E LOAN ID# 21001018

THIS MORTGAGE ("Security Instrument™) is givesd v AUGUST 26'1'}1, 1998, \ The mergagor is
CAROL HANSEN, A SINGLE WOMAN . ./ (00 /o7 o VIRV RYREREI

CBorrower”).
This Secarity fnstrumient s given o Ll PUNDING CORP,

, which

is organized and existing under dhe aws of THE STATE 2F# MARYLAND ol whose address is
8420 DRYN MAWR AVENUE, 1421, CHICAGO, IL 60453 ¢"Lender).
Borrower owes Lender the prineipal suth of  ONE HUNDRED TWENTY “ITOUSAND AND NO/100
“oaw e e ww o ow o= Dallars (UK $ 120,000.00 L This deb s evideneed by Borrower's tioe
dated the same date as (his Seeurity Bnstrunent ("Note™), which provides for minh!y payients, with the full debe, it not
paid warlier, due andl payable on - SEPTEMBER 18T, 2028 This Securtiy- listrunient secures to Lender: () the
repayment of the debt evidenced by the Note, with interest, and all renewals, extendiousandg moditications of the Nute;
(b the payment of all other sums, with bterest, advanced nader paragtiaph 7 w protece seeurity ol s Security
[strument; and (¢) the performunce of Rarrawer's covenmis and agrecients under this Securisy Tnstrament and the
Note. For this purpose, Borrower does hereby mortgage, grnt and convey to Lender the foiawipe deseribed property

focated in COOK Coumty, linois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREQF
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which Tus the adddress of 660 AUDUBON STREET CFEMAN ESTATES
{Streel| (Cily]
Mo coL9a ("Propenty Address”);
[Zip Code|

TOGETHER WITH all the improvenents now or hereatter erected on the preperty, and all easements,
appurtenatiees, and lixiures now or hereafter a part of the property, Al eeplacements and additions shall alsw be covered
by this Security Instroment, AL ol the toregaing is referred to b this Seeurity Instrument as the "Property.”

BORROWER COVENANTS thut Borrower is lawlully seised of the estite Tiereby conveyed amd hus the right to
wortgage, grant and convey the Property and that the Property is unencumbered, except lor enenmbianees of recorl.
Borrower warrantGnd will defend generally the title to the Property against all chiims g demands, subject o any
chcumbriniees ol record

THIS SECURITY INATRUMENT combines uniforn covenants for natiotal use and non-unilform covenatits with
Hitnited varistions by jurisdieaen o constitte i unitorm security instrament covering rel property.

UNIFORM COVENANTS, Boreawer and Lender covenant wnd agree as llows:

1. Payment of ®rinelpal and Wnteeest Eeepnyment nnd Late Chaeges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced oy thie Note and oy prepayment and Tate chivrges due under the Nuote,

2. Funds For ‘Taxes nnad Tnsnvansee,  Subject v soplicable Luw or to o writien witiver by Lender, Borrower shatl pay
to Lender on the day mombidy payiments are cue underbe Note, unil the Note is pitd in full, asum ("Fands™) o ¢
yeurly txes ancl assessments which may aitain priorityover this Security lustvmentas i lien o the Property; (h) yeurly
leasehold payments or grownd rents on the Property, i any: (e) pearly hazard or Property insusunee premivis; (d) yearly
Hood insurance premiums, iFany: () yeadly mortgage nsurasee-premiums, iFwnys and (1) any sums payable by Borrower
o Lender, in accordunce with the provisions of puragraph 8, indiedof (he payment of maytgage insurance premivms,
Phese iteins wre called "Escrow ttems,” Lender may, at any time,-sabices and hodd Funds inan amount nod o exeeed (e
X aimount a Lesder for a federally relied mottgage loan may segare for Borrower's escrow seeaunt wikber the
federal Reak Ustate Settdlement Procedures Avt of 1974 us mimended from tiawto dme, 12 US8.C)§ 2601 ¢ seq.
("RESPA"), uniess another Law that applies to the Funds sets o Tesser amount, 7160, Lender may, atany tine, collect
and hold Bunds inan amoeunt not w exeeed the lesser amount,  Lender may escaiee e amount of Funds due on the
basis of current daty and ressonable estimates of expenditires of future Eserow lemsair otherwise in sceordanee with
applicable faw.

The Fuands shatl be held inan institution whose deposits are insured by a federa! ageacy -instramentality, or entity
tncluding Lender, it Lender 3s such sn institation) or i any Pedeesl Home Loan Bank,  Lowder shall apply the Fands to
pay the Bserow ltems. Lender may not charge Borrower for holding and applying the Fuods, agmly amlyzing the
EXCPOW deeount, o veritying (e Eserow Tems, unless Lenider pays Borrower interest on the Funds prad applicable law
permies Lender to make such u charge. However, Lender iy require Borrower to pay @ onestime ckarse [or an
independent real estute tax reporting service used by Lender in conneetion with this loan, unless applicatle Taw provides
otherwise,  Unless an agreement is mde or applicable law requires interest o e paid, Lender shall not be required o
puy Borrower uny interest or garnings on the Funds, Borrower and Lender iy agree in writing, however, that interest
shadl be paich on the Fands. Lender shall give © Borower, withowt charge, an anoual uecountiog of the Fuids, showing
credits and debits 1o the Funds and the purpose tor which each debit to the Funds sas made. The Fuands are pledged as
aclditional security for all swins secured by this Security Instrument.,

W e Funds held by Lender exceed the amounts peanitted o be held by applicable Jaw, Lender shall account o
Horrower lor the exeess Funds in accordance with the requirements of applicable kw1 the amousi of the Funds hekd
by Lender at any tiwe is not sufticient o pay the Bserow Jems when due, Lender may so netily Borrower in writing,
and, insuch case Borrower shall pay 1o Lender the amount seeessary o make up the deticieney. Borrower shall niike up
the deficiency in o more than twelve onthly paymenis, at Lender's sole diserztion.

Upon payment in full of sl sams secured by this Security lnstrueent, Lender shall promptly refund to Borrower any
Funds leld by Lender. Tunder pargraph 21, Lender shall acquire or sell die Property, Lender, prior w the aequisition
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or sule ob the Property, shall apply wisy Funds hekd by Lender at the time of sequisition or side as o credic against the
supts seeured by this Seearity Instranient,

3. Application of Payments. Unless applivable law provides otherwise, sl piayments received by Lender under
paragraphs 1 and 2 shall be applied: frst, o any prepayment charges due wider die Notes second, 1 mmoums payable
uncler paragraph 23 third, tw interest due; fourtls, to principal dues snd kst o any Jute charges due under e Note.

4, Charges; Licns. Borrower shall piy all tases, assessments, charges, lines and impositons atributable w the
Property which way attain privrity over this Seeurity Toscrument, wind leasehold payments or ground rents, il any.
Borrower shall pay these obligationg in e oanner provided in parageaph 2, or if not paid ot manner, Barrower shall
pay them on time direetly to the person owed payment, Borrawer shall promptly Turnish o Lender sl notices of amounts
to e paicd under 2iis baragrapl, 1 Borrower makes these payments direetly, Bormower shall prompuly fusnish to Lendey
Teeeipts evidencing B payHients,

Borrower shall prametly discharge any len which has priotity over this Security Instrmment unless Borrower: ()
agrees inwriting o the payrent of e obligntion secured by the len it a mantier aceeplable o Lenders (by contests in
good taith the tien by, or delenss ugningt enforeement of the Hen in, legal proceedings which in the Lender's opinion |
nperate to prevent the entorcemento! the lien; or ¢ secures from the holder of tie len an agreenent satisfactory (o
Lender subordinating the Hen to tis Sceurity nstrument, 1 Lender determiines (it any part of the Property is subject o
a lien which way ateain priarity over this Seeurity Instrnvent, Lender niy give Borrower s notice idetifying the lien.
Borrower shalt siristy the Hen or tike ove we more of e actions set foeth above within 10 days of the giving of notice.

& Hazard or Propecty Insurance, Boerowershall keep i mprovements tow existing or hereafter ereeted on the
Property fsured against loss by tive, buzards fuehsied-withinthe term "extended coverage™ and any other lizards,
including Nemds or Nooding, tor which Lender requives fasuranee, This nswrsisee shall be niintained in the amounts sl
fur the periods thut Lender requites, The tsarance carrier praviding e insuranee shalt be chosen by Borrower subject
o Lender's approval which shul) not be unreasonably withhcld, o1 Borsower faiis to maintain coverage deseribed sbove,
Lender may, st Lender's option, obtain coverage (o protect Lewder's rights in the Property in accordance with paragraph
1.

AL insurance policies and renewals shall be acceptable 1o Lenderame stall inelude o standard morigage chinse,
Lender shiall have the vight o held the polictes and renewads, 10 Lender eonires, Borrower sl prompily give w Lender
alt receipts of paid preminms and renewnl notices.  [n the event of Joss, arrower shall give prompt notice w the
insuranee carcier wnd Lender, Lender way make proot of foss i not made protiptly by Borrower,

Unless Lender and Borrower otherwise agree in writhg, insnranee proceeds spmtbbe applied o restoraton or repaiy
of the Praperty damaged, if the restoration or repuir is economically feasible am Leaée's security is not lessened, 1 the
restorition er repadr is not ceonomically feasible or Lender’s security would be lessened e insurance proceeds shadl be
applicd 10 the swms seeured by this Security Instrument, whetlier or oot e due, with any excess paid o Borrower, [f
Rorrower abandons the Property, or does notanswer within J0 days o notice from Lentder that the dasurance earrier s
offered to setle o claim, then Lender miy collect the insurinee proceeds.  Lender may use e priceelds o repair or
restore e Property o o pay sums secused by this Security Tnstrment, whether or not then due, The 20-day perind will
begin when the totice is given,

Unfess Lencder and Borrower otherwise agree i writing, any application of procseds o priovipal shakeseZexwnd or
postpone the due daw of the nonthly payments referred to in paragraphs 1 and 2 or chisnge the amount of thepayments.
under paragruph 21 the Property is acquired by Lender, Borrower's right to any insarance policies and proceeds
resulting from dimage to the Property prior o the sequisiion shall pass © Lender t the extent of the sums seeared by
(his Security Instrument immediately prior o the sequisition,

6. Oceupnney, Peeservation, Madntennnce and Protection of the Property: Berrower’s Lown Application;
Leaseholds, Barrower shall occupy, establish, and wse the Propenty 18 Borrower’s principal residence within sisty days
afler the exeution of this Securlty Tustmment and shall continue 0 oceupy the Property as Borrower's pringipal vesidence
Yor at teast one year after the date of oceupuncy, unless Lender otherwise agrees in writing, which consent siall not be
unreasoably withheld, or unless extenustiog cireumstances exist whicl are beyond Borrower's contiol, Borrower shall
nat destroy, damage or impate the Propenty, allow the Property o deteriorate, or commit wiste on the Propenty,
Borrower shall be in defanlc if any forfeimre wetion or proceeding, whetier civil or criminad, is beguan tiatin Lender's
good Laith judgment contd result in forfeire of the Property or otherwise materially impair the lien created by this
Security Instrument av Lender's secusity interest, Borrower may cure sueh a defanl and relnstate, us provided in
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paragraph 18, by causing the sction or proceeding o be dismissed with a valing thar, in Lender's good faith
determination, pre.Judes forfeiture of the Borrower's interest in the Property or other mgeriad impairment of the lien
crented by this Security Insteument or Lender's security interest, Bortower shall nlso be in defiult i Borrower, during
the Town applieition progess, guve nuterially false or insecurate information or slatements e bender (or failed o provide
Lender with any material informition) in connection with the Toan evidenved by the Note, focluding, but not limird w,
represenalions conserning Jorrower's oceupiney of the Praperty as o principal residence. 16 s Security [nstroment s
on i Jessehold, Boreower shall camply with the pyovisions of the lease,  [F Borrower aequires fee tite w te Property, the
teasehold angd the tee e shall not merge unless Lender agrees o e mergey inowriting,

7. Protection of Lender's Righty In the Peoperty. [ Borrower fails to perfory the covenmmts and agieements
contained in this Security fustrunent, or there is a fegal proceeding that may signiticantly atfect Lender's rights in the
Property (sueh &5 wrroceeding in bunkmptey, probate, for condenmition er forfeiture or to enforce lws or regulations),
then Lender muy doaod pay tor whitever is necessary o proteet e vidue of the Property and Lender's rights in tie
Property.  Lenders acticws ouy include paying sny sums secured by i lien which has priority over this Seeurity
Instrutieny, appearing v conrt, paying reasonable attoroeys® lees and entering on the Property o make repairs, Alhough
Lender miy ke action wder<is paragraph 7, Lender does sothuve to do so.

Any nounts disbursed by Leader under this pargrapht 7 shall beeome additional debt of Borrower secured by this
Security tstrument. Unbess Borresser and Lerder agree o other terms of payment, these smounts shall bear inerest
frons the date of disbursement at the Now rate and shall be payable, with interest, upon notice from Lender 1o Gorrower
requesting paynient,

§. Morigoge Insuranee. 10 Lender eeguired-mortgage insaeance as o concitonof wking the toan seewted by this
Security lostrament, Borrower shall pay the prensises required (o maintain the morggage insurance in effect, {f, for any
reason, the mortgage insuranee coverage required by-teiacer Tnpses or ceases to be neffect, Bortower shult pay the
preminns requived 1o ubtin covernge substantially squivalenteo die morggage insurance previously in effect, at a cost
substantially equivilent to the cost o Borrower of the mort uge insuranee previously o elfect, from an allernate mortgige
insurer approved by Lender, 1 substtially equivalemnt mortguge "nsurincee coverage is not availabte, Borrower shall pay
to Lender each month a sum equal o one ewelfth of the yearly meatpsee insurinee preminm being paid by Burrower
when the insuranee coverage lapsetd or ceased to be fneffeet, Lences wilaceept, use amd retain these payments ds o Joss
reserve i Jien of mortgage iesueanee. Loss reserve payiiems may nodanyer be required, at the option ol Lender, if
mortgage surance coverage (in tie amount and for the period that Lemt requires) provided by an insurer approved by
Lender again becomes gvailable and is obtained. Borrower shall pay the preniums rguired o maintain mortgige
insurinee in etfect, or @ provide a loss reserve, until the requirement for mortgaps issurnice emds in accordance with any
writlen agreement between Borrower and Lender or applivable liw.

9, Inspection, Lender or is agent may make reasonable entries upon and inspections ofte Property. Lender shall
give Borrower notice at the time of or prior o an tnspection specifying reasomable cause forie bgection,

10, Condemaantion, The proceeds of any award or chim for dinnages, direct or consequential, i sgenection with
any condemnation or other wking of any part of the Property, or for conveyance in Yiew of condemnitieasave hereby
assigned and shall be paid to Lender.

[t the event of w tetal wking of the Property, the proceeds shall be applied o the sums secured by this Secmity
[nstrument, whether or not then due, with any exeess puid to Durrower. [ the event of a partial wking o the Propenty in
which the fuir market value of the Property inmiedineely before the tking is eaual to or greater than te wiount ol te
stuns securedt by this Svearity istrutent immedintely before e tking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security nstrutient shall be recuced by the amount of the proeeds multiplied by the
following fraction: ) the ttab mnount of the sums secured immediately tefore the taking, divided by (b) the Siir market
value of the Property immedintely before the wking, Any baknce shull be paid to Borrower, Inile event of u partial
taking of the Property in which the fair market value of the Property immediately before (he taiking is Jess thin the
arnonnt of the stns seeared immedintely before the taking, unless Borrower and Lender otierwise agree in writing or
urtless applicable taw otherwise provides, the proceeds shidl be applied o the sums seeured by this Security Instrnment
whether or not the smus are then due.

if the Property is ubandoned by Borrower, e if, after notice by Lender w Borrower thist tie condemnns offers o
ke an awied or sedle o cuim for danges, Borrower fails w vespond o Lender within 30 days after the dute the notice
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is given, Lewder is authorized teollect and apply e proveeds, at its aption, vither to cestoeation or repair of the
Property or to The sams secured by (his Security [nstrament, whether or not then dug.

Unless Lender and Burrower otherwise agree in writing, any applicition of proceeds to principal shall not extend or
postpone the due dite of the monthly payments reterred to i parageaphs Tand 2 or cange the amount of sieh payments.,

I Hoveower Not Released; Forbearinee By Lender Notw Wabver, Extension of the time for pavigent or
moclification of amortization of the suas secured by tis Security Instrument granted by Lender wany suecessor in
interest of Burrower shall ot operite o release the Hability of the original Borrawer ar Borower's Sucvessors in interest.
Lender stid) not be required to commenee procecdings against sny suceessor in interest or refise o extend dine tor
payrent ov othersise modify wmottization of the sums secured by iy Security Instronient by reason of any denind wade
By the uriginal Burrower or Borrower's successars fu interest, Any Totbemanee by Lender in exercising any right ot
retedy shall not ke waiver of o preclode the exercise of any tight or remedy,

12, Suceessors e Lasigns Bounds Joint and Severnd Einbilty: Cosslgoers, The covenants sid agreements of this
Security Instrument stiiit Sk wnd beoelit the successors wnd assigns of Lender and Borrower, subject to the provisions of
paragruph 17, Barrower's covennts and agreements shall be jointand several. Any Bortower who co-signs this
Security [nstrantent but toes notexecute the Note: (1) i co-signing tis Secority lostrament only o morgage, grant and
convey thit Borrower's interest i the-Property under the terms of this Seewity Instrament; (1) is ot personalty obligated
o puy the sums secured by this Seeurity-tastrument; wnd (€ agrees that Lender aud wny ather Botrower may agiee 10
extend, modity, forbear or make any seccisaodatians with regard 1w the erms of this Security Instrutment or e Note
witheut that Borrower's consent,

13. Loan Charges, It the loan secured by thisasecurity Instrament is subject g law whicly sers wasinmin oan
chiarges, and that aw is Nnally interprered so i ghe ingedest o oter loan cliarges callevted or o be colleeted in
conneetion with the lown exceed the persined limits, tiere () any such toan charge shall be reduced by e annm
meeessiey o reduee the charge w the permitted limit; and () any suins alteady cobleeted from Borrower whieh esceeded
perimitted Timits whl be refunded t Borower, Lender may Ciyiso o make this refund by reducing e prineipal vwed
under the Note or by naking o direct payment to Borrower, 1 iriedund reduces prineipal, the reduetion will be rreated as
a1 partial prepayment without any prepayiaent chirge wicder the Not:

14, Notices, Any notice 10 Borrower provided for in this Security Pzt shall be given by delivering it or by
matling ivby tirst class imail woless upplicable law requires use of ynothet metod, The notice shall be directed to the
Praperty Address or any other address Borrower desighates by notice to Lender. <Ay notive 1o Lemder shall be given by
fiest class mail to Lender's address stted herein or any other wldress Lender designiages by notice o Borrower, Aty
watice provided for b this Security tnsirutient shal) be deemed 1w have been piven to Bopaseer or Lender when given as
provided in this paragraph.

15, Governlog Law; Severability, This Sceurity Instrnment shall be gaverned by federal latv sl the liw of the
furisdiction iy which the Property is iocated. In the wvent that any provision ar clause of this SecuRiieassmumient or the
Note conllicts with applicable tas, such contlice shall not affeet other provisions of this Security Instruieotor the Note
which can be given eftect without the conllicting provision. To this end the provisions ot this Secusity nstrsent amd
the Note are declared e be severible,

16, Borrower's Copy. Borrower shall be given one cotttarmed copy of the Note wnd of this Security Instrument.

U7, Trwnsfer of the Propeety or n Benefickal Inteeest in Borrower, 17l or any part of the Property or iy
interest in it is suld or tanstereed Cor ity beneficin) inerest in Borrower ts sokd or cansferred wd Borrower is not 2
waeral person) withowt Lender's prior written consent, Lender iy, o its aption, require inediste payment in full of
all sums secured by this Security Dnstrumient. However, this option shatl nor be exercised by Lender i exercise is
prohibited by teders! fuw as of the dnte of this Security Tnsimment,

I Lender exercises this option, Leader shall give Borroser sotice of gevelerntion, Phe notive shall provide a period
oF not less than 30 days from the date the notice is delivered or mailed within which Borrower must pry all sums secured
by this Secusity nstrament. 1 Borrower (i 10 pay these suins prior o the expiration of s period, Lender iy invoke
any reedies permitted by this Seeueity nstrament withont further notice or demang on Borrower,
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18, Borrawer's Right to Relnstate, 3 Borrower meets certin conditions, Boreower shall have the right to have
entarcement of this Security Instrument discostinied at any time prior o the earlier of: () § days (or such other period
as applicable faw nwy specity tor reinstutement) betore sale of the Property purswant (o any power of sile contained in
this Security Instruments or (b) entry of a judgement enforeing this Security Tostrugient, Those condituns are it
Borrower: (i) pays Lender @l suins which thea would be due under this Security Instrument and the Note as if no
aveeleration pecwrred; (b) eures any delanlt ol any other covenunts or agrecments; (¢) pays all expenses incorred in
enforcing this Security Instrument, inclucing, but no¢ imited 10, reastble sttorneys’ fees: and () takes sueh action as
Lender may reasoimbly require to assure thit the lien of this Security Tostrunent, Lender's rights in the Property and
Borrower's abligation o pay the sums sceured by s Security Insteament shall continue sachanged,  Upon reinstatenent
by Borrower, this Security lnstrument sud the abligations secared Dereby shall remain fully effective as i no aceeleration
I oeeurred, Hewever, tis right o reinstate shall notapply in e case of aeceleratdon under paragraph 17.

19, Sale of Nater Chinnge of Lonn Servieer, The Note ar i partiad interest in the Now (ogetier widh this Security
tustrument) iy be sola cne or meee tes withouw prior notce W Borrower, A sabe iy result i chinge i the entity
(hnownas the "Lamn Servicer”) that collects monthly payiests due wider te Note and this Security Instument, There
also ay be one or more clutiees of the Lown Servicer unrebated o sade of the Note, 15 tere is a change of te Laan
Servicer, Borvower will be giverdwritten notice of the change in uceordance with paragraph 14 above and applivable fiw,
The notice witl stute the tne ancacdress of the new Foan Servicer wd the address o which payments should be mide.
The natice will also contiin any piher imnration required by applicable law,

20, Huzardous Substanees,  Borrowee shal! not canse or penuit (he presence, use, disposal, storage, or release of
iy Hazardous Substances on or in the Propeiiys Borrower shall not do, nor silow wiyone else o do, anything affecting
the Property that is in violwdon of any EuvirontieeanLaw, The preceding two semtences shall notapply to the presence,
use, or storage on the Property of sl quantities 6 Meanrdous Substances that are generally recognized 1 be
appropriste to normal residentinl uses and o maintenance efhe Property.

Borrower shall prompily give Lender written sofice oCany investigation, claim, demand, Tawsuir or ather sction by
any governmental ar regulatory agency or private party iovoltos the Property and wny Hazadous Substanee or
Environmentnl Law of which Borrower bis actual knowledge, [ Diizower dearns, or is notitied by any governmental or
regilatory antharity, thit wny temoval or other remediation of any Fazardous Substanee affecting the Property is
uecessury, Borrower shatl prompedy tnke all neeessary temedial actionsanaceordunee with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” ure those suistatieesstetined us wxic or hizardous substues
by Environmentd Law amd the following substinces: gisoline, kerasette, ather Sammable or wxic petrolenm progducts,
(oxic pesticides and herbicides, volytile solvents, wserials contuining ashestos op eamldeyde, and radioactive materials.
As used i this paragraph 20, "Bavironnientsl Law® means federe? Taws s lws of taeiarisdiction where e Propeny is
Tocated thi relote to headth, sately, or environmental protection,

NON-UNIFORM COVENANTS. Traeower and Lender Fardier covenamt and agree as olleses:

21, Aceeleration; Remedies,  Lender shill give notiee 1o Borrower prior o neeelerntion Faleswlng Borvower's
breach of hay covenant or agrecment in this Seeority fnstroment (bat not priov (o necelertion wader, pursgraph 17
unless applicable Inw provides otherwise), The notice shull spectfys @) the defaults (b) the action recatied to cure
the defuults (¢) a datey not less thin 30 dnys From the date the notlee is given (o Borrower, by which the defanlt
mnst be curedy wnd (d) thae Fallure to cure the defsult on or before the date specifted b the notiee mny result In
aecelevation of the sums seewred by this Securlty Instrument, foreclosure by judicin) procecding aml sate of the
Property. "The notice shadl further inform Boremwer of the right 1o reinsiste after acecderation and the right to
assert in the Toreclosure procevding the nonsexistence of s defnult or any other defense of Borrower 1o uecelerntion
and Toreelosure. 1 the defanly Is not cured un or before the dite speclfied In (he notlee, Lender, at bts option, may
requlre tovmedivte payment Iy full of all sums secured by this Securlty Instrument without further demmnd and
iy foreclose this Seeurity Instrumient by judicin) proceeding,  Lender shall be entitlest to coblect nl expenses
(eurred in pursuing the vemedies provided in this paeageaph 21, inclading, but not limbted to, rensonnble
attorneys' fees and costs of tile evidence,

22, Relewse, Upon payment of sl sums secured by this Security (nserument, Lender shall selense this Sseurily
fustrument without charge w Borrower, Borrower shall pay wny recordation costs,

ILCMatE . ol oo g nowf 7 Dae Preg Pas, e,
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23, Walver of Homestewd, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Scearity Instroment, [ one or more riders sre exevnted by Borrower and recorded together
with this Security fustrument, the covemings and agreements of each such rider shall be incerporated into wigl shall wnend
and supplement the covenams nal agreements of this Seeurity Justrument as it the rider(s) were @ part al dis Secutity
Insteument. JChieck applicable bux(es)|

L1 Adjustable Rae Rider H Condominivin Rider J 1 -4 Family Rider
Girscduated Payment Rider Blanned Unit Development Rider Biweekly Payment Ricer
Balloon Rider Rate tiprovement Rider Second Home Ride

] v.A. Rider Otbier(sy {spevity]

BY SIGNING RELOW, Borrower decepts and agrees o the wrms and covenms contpined in this Secarity
lnstrament ane in iy teter(s) executed by Borower s recorded with it

Witnesses:
A i R R Y R A A {Seal)
; R CARCL HANSEN ~Haysower
) ® (Seal)
“Borrower
) _ (Seul
nrwer
. (Seul)
-Borrower
STATE OF ILLINOIS, e S Cannly s
[ A Ay Cin Moty Pabbe i Tor said county and st
do hereby certify that — CAROL HANSEM o 7 L0 R AT SR TR

!
personlly Known o e o be the sine person(s) whose name(s) subseeibed to the foregoing inswimen, appeired belore
awe this iy in person, and seknewledged thi SIE signed pnd delivered e s instrament ae yEp

free and voluiary net, for the uses aind purposes therein st forth,
Given under my hand and officiul seat, this ot day ol ,’-'['1 o s
AL Ly B AAAA AAD 8 s A £y 3 At iyt &y ’
f F i e e
o WA T KIS
My Cowmenission Bapives:  § oomrame 5000

1l T R A A

Y

‘l.‘_\, i “.‘“‘ ||'|

; -Notary Public

This insteument was prepared by: MOLLY ROBRRTS

ILLANCHES - Single Panrily - Fide Mug/Freddie Stae ENIFORM ENSTRUMENT Form Joby %
ILCMTIG ot tuvos Tage 7 0f Due Prep s, s
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ADJUSTABLE RATE RIDER
(LABOR Indes - Rite Caps)

THIS ADJUSTABLE RATE RIDER is masce this 260 day of AUGUST,  Lo9R
and is fncorporated into snd shall be deemed to ameact e supplesient the Mongage, Deed of Trase or Secatity Deed
(the "Security fostrurient™) of the sanw date, RECORDED CONCURRENTLY HEREWETH, i given by the
undersigned (the “Borrower™ to seeure Borrower's Adjustable Rite Note (the “Now”} w11 UL TG CORP.
(the "Laender™)
of the same e and covering Qe property deseribed in the Security Instrament gt ocuted at:

GO0 AUBURON STRERT, HOFFMAN BSTATES, TLLINOLS  GO1Y4
{Mroperty Adilpess)

TUE NOTE CONRTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE FONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADILNTPABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RA'VE/ THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, ndanaon o the covenans and agreements s in e Security Insirumen,
Boreower and Lender further covenant and apaeeas follows:

Ac ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initied futerest rte ofC_ o7 360 %, The Note provides for chianges in the adjusiable
Herest rate and the monility paymewts, us toltows:

A ADJIUSTABLE INTEREST RATE AND MONTHL Y FAVMENT CHANGES

(A) Change Dites

The adjustable interest re T will pay oy clinge on the 180 diy o SEPTEMDER, 2000 RETNTH
thut day every sixth mnnth thereafter,  Tach date on wiiich my new doeeces rate couled change is cabled 3 "Clisige Date,”

(B) The index

Beginning with the first Chiange Diute, my adjusiable interest rate wiiiobe beeed on an dudex. The "Jodex® is the
average of interbavk offered rtes for six-month U.S. dollr-desomimited deposits e tre Londoa ntarked ("LIBOR™, as
published it The Well Streer Jowmgd, The most recent index figure available a5 he st business day of the month
muneclintely preceding the month in which e Chunge Daie oceurs is culled die "Carent dndex,"

1Y the Index is no fonger nvailuble, the Note Holder wil) choose o niew index thag i Sased apon comparable
tfortuion, The Note Holder will give me notice of this choice,

(C1 Calealution of Changes

Before each Change Date, the Note Holder wild ealeulae my sew interest cate by adding

FIVE AND THREE QUARTERS percentige poims G050 0 A e Carrem Didex,
The Nete Holder wilh then round te resuit of this ackdition o the nearest one-cighth ol unie pereentage soing (0.125%).
Subject w che Ttntits staed o Section A1) below, this rounded amount will be my new interest mate sl e pest
Chiange e,

The Note Holder will then determiine the mount of the manty payment thit would be sufficient o repay the
unpuld principal that 1 am espeered (0 owe wthe Change Dite i full on the maturily date a0 my new iterest tite in
substantiatly equal payments. The resubt of this cateulation will be dhe mew amount of my monthly pagment.

(1 Limits on fnterest Rate Chunges

The interest rute T am vequited o pay at the st Chisnge Dite will ot be greater thay 13,850 Woor Jess
thu  12,2%0 . Therealtee, my fiterest rate will never be increased or decreased on any siigle Cliunge Date
by mote thatt ONE AND ONE HALER pereetiage point L 1 500 %) from the e of
interest 1 have been puyiag tor the preceding six months,

My dnterest rate will uever be greater thar 14350 % which s called the “Maximum Rite.” My interest rate will
never be Jess than 12,950 %,

MUBTISTATE ADJUNTABLE R8TE RIDERIBOR INDEX - Single Fanuly - Moiliest Freditle Mue tdform listrmnent Form 392 1192
CHCAND

WICME « [ESTMG Pige | oF 2 Dae Prep Pus, Ihe,




UNOFFICIAL COPY sssers

LOAN 1DB# 21001015

() Effective Date of Chinges

My new interest rwte will became effective onench Change Dates T will pay the amount of my new monthly
payment beginning oo the Arstmonthly paviment date after the Clioige ate unti! e amount of iy mozichly paytent
clinnges again.

(11 Notice of Clinnges

The Note Holder will deliver or il o nee o notice aof oy clinges inomy adjustable inerest e and the onoumt of
my manthly payment before the clieetive date ot any eliange. The nodee will include information reguired by kiw {0 be
given me and also the ol and telephone number of @ person whe will answer any guestion | nay lave regarding the
notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERENT IN BORROWER

Unitorm Covemint 17 of the Security Tnstrument is amended o rend as follows:

Teanster ofthe Property or o Beneftad hterest in Burrower, 1100 ar any ol the Propeny oy any interest
A s st or cranGred for it a beneticind interest in Borrower is sold or trasterred and Qorrower is sot o mtsesl
persony without Lender's prioe written consent, Lender may, at s optiot, require immediate payient in full of al) sums
secured) by this Securityansrment, However, this option shall not be exercised by Lender if exervise is prohibited by
federal law as ol the dute cobls Security Tnstrument,  Lender afso shall not exercise this option 6 Gy Borrower esuses
to e submitted to Lender wniaastion reguired by Lomler o eviduate the Sntended transteree a8 iCa mew Toan were being
niede o the transteree; aid (b) Geraer reasonably determines that Lender's security witl not be impitired by the loan
wssnption and that e visk of rosesch ot any eovermm o agreement in this Security Tnstrament is aceeptable (o
Lemdler.

To e extent permitted by applicabde Tase-Lender may charge o reasanable fee ws a condition w Lender's catisent o
the Joan assumption,  bender may also require the trunsteree o sign o assumption agreement thit is aceeptable to
Lencler and thut obligates the transferee o keepatithe promises and agreements made in the Note and in this Security
Instrument. Borrower will continge 10 be obligiet tnder the Nowe and tis Seourity Insirament unless Lentder releases
Boerower in writing.

I Lendler exercises the optien to require immedisge payssent in full, Leder shall give Borrower notice of
weeleration. The sotice shall provide w period o et bess shin 30 days Hom the ding the notice is delivered or mailed
within which Borzower must pay all sums secured by this Securite strument. F Borrower fails w pay these sums prior
(o the expiration of this period, Lender iy invoke any cemedies permitted by this Seewrity Distrument without Turther
wetice of demiand on Borrower,

BY MGNING BELOW, Borrower aeeepts and agrees to the terms and covengnts comaived {n this Adjusable R
Rider,

Lo e (Sealy
CAROL HAMSEN =ldorrawer

O PN (> -]

Borrower

(Seal)
Borrower

{Seal)
-Borrower

(Seal)
-Borsower

{(Seal)
Borrower

HLECME < 11681990 Page 2 01 2 Bue Prep Plus, bie,
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SCHEDULE

1 EXHIBIT A

EQL 9 LN KOEEMAN BOTATES ®VITT, A RESUBDIVISTON OF LOTH 2 AND 10 18 BLOCK 133
TOOETHER WITH _2ARY OF LOT 1 IM BLOCK 130, ALT 1H HOFFMAN BETNTES X, A
SURDTYISTION b Pur SOUTHWESTY QUARTER OF SECTTON OF SECTION 14, TOWHOHTE 41
MORTH, RANQUE 10 #2487 OF THE THIRD PRINCTEAL MERIDTAN, 1N COOK COUNTY,
TLELINOLS .

COHMONLY  KNOWR Af: 660 AULUBOW DOURT, HOFEMA BEOTNTRSG, L 60194
BIN: 07-14-306-031




