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This Mortgage prégarod sl BARB KITTLE FOR GUARANTY HOME EQUITY ,
9ng pr&l)a\\ 4000 W, Brew: Deer Road " { )58 - ‘-/

| Milwaukee, W! 53909

MORTGAGE
THIS MORTGAGE IS DATED SEPTEMBER 9, 1998, bitween ANIYAN VARGHESE and SlJI VARGHESE,
HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY, whoae address is 6240 N FRANCISCO, CHICAGO, IL

80659 (referred to below as "Granlor"); and GUARANTY HCW: EQUITY, whose address Is 1100 Jorle Bivd
Sulte 355, Oakbrook, Il. 60521 (referred o below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages; warranta, and conveys to Lender all
ol Grantor's right, tiite, and Intarest In and to the following described rcei property, together with ail existing or
subsequently erected or affixed bulldings, Improvements and fixlures; zii zasements, rights of way, and
appurtenances; all water, water righls, walercourses and ditch rights (including ‘stock in utilities with ditch or
irrigation rights); and all other rights, royaliles, and profits relating to the real property, including without limitation
all minerals, oll, gas, geothermat and similar matters, located In COOK County, Siaw of fllinois (the "Real
Property"):

LOT 5 IN BLOCK 6 IN THOMAS J, GRADY'S 6TH GREEN BRIAR ADDITICN TO'NORTH EDGEWATER,
A SUBDIVISION OF THE NORTHEAST QUARTER OF THE NORTHWEST QUARTZR-OF SECTION 1,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIHD PRINCIPAL MERIDIAN, IN-COOK COUNTY,
ILLINOIS

The Real Property or Its address is commonly known ns 6240 N FRANCISCO, CHICAGO, I.. 60658, The Real
Propeny tax identification number is 13-01-113-021,

Grantor presently assigns to Lender all of Grantor's flght, title, and Interest in and 1o all leases of the Property and
all Rents from the Praperty. In addition, Grantor grants to Lender a Unitorm Commarcial Code security interest in
thee Personal Progerty and Rents.

DEFINITIONS. The lollowing words shall have the following meanings when used in this Morigage. Terms not
otherwise delined in this Mortgage shall have the meanings atlributed 1o such terms in the Uniform Commerclal
Code. All reforences to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing indebledness. The words "Existing Indebledness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
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Property, Grantor shall maintain the Property frae of all liens having priority over or aqual to the interas| of
Lendar under this Morlgage, except for the llen of taxes and assossmonis not due, excom for the Exlsting
Indebtedness relerred to below, and except as otherwise provided in tha following paragraph.

" mﬁgfg%w DAMAGE INSURANCE. Tha following provisions refating to Insuring the Proporly are a pant ol this

Maintenance of Insurance, Grantor shall Procuro and malnaln Policies of fire insurance with slandard
axtended coverage endorsements on an aclual cash value basis for tho full insurable value covering all
Impravamanta on the Real Proparty in an amount sufficiont 1o avold application of any colnsurance clause, and
with o standard martgagee clause in favor of Lendor, Policles shall be writton bﬂ' such insurance campanios
and In such form as may be reasonably accaptable to Lendar. Grantor shall doflver to Lendor cenllicates of
covarage from each insurer contalning & stipulution that coverage will not ba cancelled or diminishad withoul a
minimum of 1en (10) days' prior writton notice to Lender and not contalnln? any clisclaimer af the insurar's
liabitity for failure to ;Eve such notice, Each insurance policy also shall include an endorsement providing that
coverage In favor of Lender will not be Impaired In any way by any act, omission or default of Grantor or any
other parsor. Should the Real Praparty at any time becoma located in an area designated by the Director of
the Federai Emergency Management Agency as a specinl flood hazard area, Granior amees to obtain and
maintaln Federdl =lood Insurance for the [l unpaid principa! balance of the loan, up to the maximum policy
Iimits sot under the National Flood Insurance Program, or as othorwiso required by Lendar, and 10 maintain
such Inaurgnce for ne tarm of tha loan.

ApPchllon of Proceaus,. Grantor shall promplly notily Landear of any logs or damagqa to the Property if the
astimalad cost of ropair or »eplacament exceeds $1,000.00. Londor may make Prool of loss if Grantor falls 10
do so within fitean (15) diye of the casually. Whether or nol Lendaer's socurltr 8 impaired, Lender may, al lts
glection, apply the proceess to the reduciion of the Indeblednous, paymant of any lian affecting the Properly,
or the restoration and repalr ol 'no Proporty.

EXPENDITURES BY LENDER., |l Ciantor fails to comply with any provision of this Mortgage, including any
obligation to malnlain Exlsting Indebradnass 'n good standing as required balow, or It any action or procee n;i)ls
commeonced that would materially affect wen4ar's interesis In the Property, Lender on Grantor's behall may, but
shall nol be requlred to, take any action thet Lander deems appropriale. Any amount thal Londar expends in s
doing wif! bear Interest al the rate providad foran tha Nota trom the date incurred or paid by Lendor 16 the dato of
repayment bg Grantor, All such exponses, at Lencer's option, will (8) De payable on demand, {b) be added to the
balance of the Nole and be apportioned among tnd ha payable wilh any installment payments 10 becoma due
during either (i) the term of an[y applicable ingurance palicy or  (il) the remaining lerm of the Note, or  {¢) be
c

treated as a bahoon payment which will be due and payabic at the Nota's maturity, This Morlgage also will secure

paymant of these amounts, The rights provided for in thia zazagraph shall be in addition 10 any othar rights or any
romadias to which Lender may be entitled on account of «he relault.  Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any rzmudy that it otharwise would have had.

rdIAI;iHANTY; DEFENSE OF TITLE. The {ollowlng provisions rolating o ewnership of tha Property are a part of this
ortgage.

Tille, Grantor warrants that: (a) Grantor holds good and markctablo qtitle of racord 10 the Propoerty in feo
simple, rea and clear of all lians and encumbrances other than thoss Lot dorth in the Real Property dascription
or in the Existing Indebtedness section below or in any title inguranca pelicy, title report, or tinal title opinlon
issued In favor of, and accepted by, Lender in connaction with this Murigaye, and (b) Grantor has the full
right, power, and authorlty to execute and daliver this Morlgago o Lendar,

Defense of Tille. Subject to the exca}:lion in tha paragraph above, Grantor werrants and wilt forever defend
the title to the Property against the lawtul claims of all pergons.

EXISTING INDEBTEDNESS. The f(ollowing provisions concarning existing indabledness (the "Exlsllng”
Indebtedness”) are a part of this Morigage.

Exisling Lien. The lien of this Mortgage securing the Indehbtedness may he secondary and inferior to an.
existing ltlen. Grantor expressly covenants and agrees io pay, or seg to the payment-of, the Existing
Indebtedness and to pravent any defaull on such Indebtednass, any defaull under the inatrumants evidencing
such indebtedness, or any default under any security documents for such indebtedness,

Default, If the paymant of any tnstallment of principal or any interesl on the Exisiing Indebtednass is not made
within the time required by the note evidencing such Indebtednass, or should a default occur under the
Instrument securing such indabtedness and naol be cured during any applicablo grace period therein, then, al
the option of Lender, the indebtedness secured by this Mortgage shall become immediately due and payahle,
and this Mortgage shall be In default.

FULL PERFORMANCE. If Grantor I\fm{s all the Indebtedness when due, and otherwise performs all Ihe obligations
imposed upon Grantor under this Mortgage, Lender shall exacute and dellver 10 Grantor a suitable satlsfacticn of
this Mortgage and sultable statements of termination of any financing statement on flie ewdunclnP Lender's
security interest In the Rents and the Personal Property. Granlor will pay, il permitted by applicable law, any
reasonable termination fee as determined by Lender from time (o time. If, however, payment Is made by Grantor,
whether volumarllr or otherwlse, or by guarantor or by any third parly, on the Indebtedness and thereafter Lender
is forced to ramit the amount of that payment ia) 10 Grantor's frusloe’in bankruptcy or 1o any similar person under
any federal or state bankruplcy law or law [or the reliel of deblors, () by reason of any judgment, decrea or arder
of any court or administrative body having |urisdiction over Lender or any of Lender's properly, or (¢} by reason ol
any settlement or compromise of any claim made by Lender with an?v clalmant {including without limitation
Grantor), the indebtedness shall be consldered unpaid for the purpuse of enforcement of this Morigage and this
Mortgage shall continue to be elfactive or shall be rainstaled, as the case may be, notwithslanding any
cancellation of this Mortgage or of any note or other inslrument or agreament avidencing the Indebledness and the
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Loan No 16~62023413 (Continued)
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arbitration proceeding shall bo deemed the commencemant of an aclion for thesa purposes. The Federal
Arbitration Act shall apply to the construction, Interpretation, and anfarcemant of this arbitration provision.

Time Is of the Essence. Time is of the gssence In the performance of this Mortgago.

Walver of Homestead Exemﬁtlon. Grantor hersby releases and walvaes all rlf;hts and benelits ol the
homestead exempticn faws of the State of lllinois as to all Indebledness securad by this Marlgage.

" LEGAL IDENTIFICATION.
' FORM OF A DRIVER'
NUMBERS FOR ALL

gt l/(e}ﬂ-«ooog-&_'-}? (APPLICANT)

DLetfpag. wo7-0158 (CO-APPLICANT).

NOTICE QF JUNIO'H TAORTGAGE, An axhibit, titledt "NOTICE OF JUNIOR MORTGAGE." is attached to this
Morigage and by this e ance is made & part of this Mortgago just as if all the provisions, terms and ¢ondltions
af the Exhibit had been Tutv set forth in this Mortpage.

EACH GRANTOR ACKNOWLEOGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TEAMS.

GRANTOR:

]
A- \/ C/\R ‘L\ LA G
ANIYAN VAR s

i:Ei(’LU\/ Ay LT

SHI VAﬁGHeq}a

INDIVIDUAL ACKNOWLEDGMEXT

SPUPBNAANEAR AL ESSN B 0y

P g . . »

SOCFECIAL GRAL S

STATE OF Z £ SN R |
/Z‘ﬂm ) :{ JANI[ N u"f NS IH\!L\I B

) 88 gAY P !

. o WY CORMBIS 0 OGBS vt o
COUNTY OF___ ) RPN S S

On this day beforo me, tho undersignod Notwry Public, poracnally appoarad ANIYAN VARGHESE and SNI
VARGHESE, 10 mo known to be the individuals described in and who oxecuted the Morlgage, and acknowledged
that thay signad the Mortgage as their froe and voluntary act and deod, for tho uses and purposes thereln
mantioned.

By (. _ : Reslding ol
»

Notary Public In and for the Stale of _ Z7//mmvur

My commiasion expires __ 7=+£ o/
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LASER PRO, Rag. U.S. Pat, & T.M. Ofl,, Vear, 3.26 (c) 1998 CF! ProSarvices, Inc. All righis rosorved,
[IL-GO3 VARGHESE.LN R1.0VL]




