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MORTGAGE D990724753

THIS MORTGAGE (“Securi®y.(nstrument”) Is given on AUGUST 3187, 1998 . The mertgagor Is
BRONISLAW BODURKA, AN ‘UNMARRIED PERSON

("Borrower"), This Security Instrumantieglven toMID AMERICA BANK, PsD,

which is organized and existing under the laws o UNITED STATRS OF AMERICA , ahd whosa
address Is 1821 CENTRE POINT CIRCLE, P, O. BOX 3142, NAPERVILLE, IL 50566-7142

("Lender"). Borrower owas Lender the principal sum of
SEVENTY NINE THOUSAND FIVE HUNDRED AND NO/100

Dollars {U.S, $ 19,500.00 ).

This dabt Is evidenced by Borrower's nole dated the sama urie as this Security Instrument (*Nate"}, which provldea.,
for monthly payments, with the full debt, if not pald sarller, due‘ard payable on SEPTEMBER L, 2013
This Security Instrument secures to Lender: (a) the repayment oi ¥ie debl avidenced by the Nola, with interast, anqm
all renewals, extensions and modifications of the Note; {b) the payiient of all other sums, with interest, advancect/;
under paragraph 7 to prolecl the security of this Security Instrumert; and (¢} the performance of Bortower's!
covenants and agreements under this Securtty Instrument and the Note.” Forthis purpose, Borrower does hereby’
mortgage, grant and convey to Lender the following described property locatan 1. . COOK . Counly.
Niinols:
LOT 18 IN THE HULBERT FULLERTON AVENUE HIGHLANDS SUBDIVISION NOL\ 22, BEING A
SUBDIVISION IN THE NORTHWEST QUARTER OF SECTION 28, TOWNSHIP 40 NOWIM, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TS
£y

P.I.N,B: 13281280160000

which has the address of 5308 W WOLFRAM ST CHICAGO
{Strast] [City)
illinois 50641
(2ip Code) {"Property Address");
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4, Charges; Llens, Borrower shall pay all taxes, nssossmornts, charges, fines and impositions atiributablo to
the Proparty which may attain priority ovor this Security Instrumont, and leasahold payments or ground remts, If any,
Borrawer shall pay these obligations in the mannur pravided iy poragraph 2, or if not paid In that manner, Borrowor
shall pay them an time diroctly to the person awed payment, Borrowor shall promptly firnist lo Londier all notices of
amounts to be pald under this paragraph, 1 Borrowar makoes those payinents dicoctly, Borrower shalt promplly turnish
lo Landor recaipts evidoncing tho payments,

Berrowar shall promplly dischargo any llon which hag priority over this Svcurlty Instrumoent unloss Botrowor, {n)
ngroos in writing to tho payment of the obligntion socurod by the len in & manner ncceptabla to Lomdes; {h) contests
in goad faith the lion by, or defonds against enforcoment of tho llen in, legal procesdings which in the Lendor's opinion
oparate to provent the onforcemant of the lien; or (¢) secures from the holter of the llon an agreoment satislactory to
Londer suboriinating the fien 1o this Sacurily instrumont, i Lencdor dolormines that any part of tho Proporty is subject
to a llon which may attaln ptlorlty ovor this Socurly Instrumant, Loender may glve Bosrower a notico identitying the lien.
Barrawor sholl satisly the tien of take one or moro of the actions st torth abovo within 10 days of tha glving of notlco,

§. Hazard £: Proporty Insurance, Borrowar shall kaop the improvements new oxisting or hatoalter erocled on
the Proporly insuras against loss by flro, hoazards Included within the torm "oxtandod coverage® and any other
hazerds, Including fleadr of flooding, Tor which the Londer roquites insurance. This insurance shall be maintained in
the amounts ant for tha'or,Jads that Lendar ragulres, The Insurance crrrler providing tho ihsurance shall bo chosun
by Borrower subjec! to Lendar's approval which shall not by unroasonably withheld, |t Borrower Taits 1o maintain
coverage dageribed above, Lonrar may, ot Londor's option, obtaln covotago to protact Landor's tights in tho Proparty
in accordance with poragraph 7

All insurance policies and ronowale 2nli bo accaptobio to Lontdor and shall Include o standurd matigege ctause,
Lendar shall huve the right to hold tha policics tiel ronownis, It Lender requlres, Botrowsr shalt promplly give 1o
Londar all racoipts of pold promiums nntt renownl notices,  In tha event of loss, Borrowar shall give prampt nolice lo
the insurance carrtor and Londor. Lendor may maka proof of 1osy if not made promptly by Borrowar.

Unless Lender and Borrower othorwlse agrae o-writing, insuranco proueeds shall be applied to restoration of
ropair of the Proporty damaged, f tha rostoration or rupair is vconomically feaslblo and Londer's socurity is not
lessoned, | the resloration or ropair 18 not economienlivtenalbio or Lendor's socutly would boe losgoned, the
ingurance proccads shall be appiied to the dumsg socured buakis Socurity Instrumont, whether or not then due, with
any oxcess paid to Borrower, 11 Barrower abandens the Properv-or doos not angwor within 30 diys a notice from
Lonctor that the Insuranco currier has oltored to soltle a claim, Jwc Lendor may coltect tho insurance proceeds,
Lendar may use the proceads o ropalr or rastorg the Proporty of to/piy sums socurod by this Secutily Instiumont,
whother or not then duo. The 30-day period wil begin whan the netice is qivon.

Unleas Lender and Borrower otharwise ngree in writing, any application-o*uraceads o principal shall not extond
or postpone the due date of the monthly payments referred to in pacagraphs 1 aned @ or change the amount of the
payments, |t undor paragraph 21 the Property is acquired by Lender, Borrownr's rigntte any Insurance policios and
proceeds resulting from damages to Whe Property prior to the acquisition shall pass 1 Lender 1o the oxtent of the
sums secured by this Securlly instrument Immediately prior to tho aceuisition,

8. Occupancy, Proservation, Maintonpance snd Protection of the Property; Borrowes's Loan Application;
Leaseholds. Borrower shall occupy, establish, and usa the Propetty as Barrower's principal raeidance within sixty
tiays after the exocution of this Security !nstrument and shall continue to oceupy the Proporty as Soruwoer's principal
rosldence lor at laast ono year after the date of occupancy, unless Lender otherwlse agraes in wriling, which consent
shall not be unreasonably withheld, or unloss extanuating circumstnncas oxist which are boyond Botrowaer's control,
Borrower shall not destroy, damage or Impair the Property, allow the Property to duterlarate, of comnyit wasie on the
Property. Botrowar shall be In defaul if any lorfeiture action or praceacing, whethor clvil or criminal, Is begun that in
L.ender's goost failh judgement could result in forfelture of the Properly or otherwise malorlally impalr the {lan created
by this Securlty Instrument or Lendler's securily interest, Borrower may cure such a delault and reinstate, as provided
in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrowaer's intarest in the Proporty or other material impairment of the llen
crgated by this Security instrumant or Lender's security interost, Borrower shall also be in default il Borrower, turing
the loan application process, gave materially lalse or Inaccurate Information or statements to Lender (or failed to
pravida Lender with any material Information) In connection with the loan avidenced by the Note, including, but net
limited to,
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interest, Lender shall not be required to commence procaedings against any successor in interast or refuse to extend
time for paymant or otherwise modify amortization of the sums secured by this Security Instrument by reason of any

demand made by the orlginal Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the axercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-gigners. The covenants and
agreements of this Security Instrument shall bind and benelll the successers and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agrasements shall be joint and several. Any
Borrower who co-signs this Securily Instrument but does nol exacule the Note: (a) is co-signing this Securily
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms ol this Security
Instrument; {b) is not personally obligated to pay the sums secured hy this Securlty Instrument; and (c) agrees that
Lender and any other Borrawar may agree (o extend, modify, forbear of make any accommotlations with regard 1o the
terms of this Security Inatrument or the Note without that Borrower's consanl,

13, Loan Chrrgos. If lhe loan secured by this Security Instrumant is subject to a law which sels maximum loan
charges, and that 122 [s finally interpreted so that the Interest or other loan charges collected or 1o be collected In
connaction with the lnan exceed the penmnitled limits, then: (a) any such loan charge shall bo reduced by the amount
necassary lo reduce tha charge to the permitted limit; and (b} any sums already collocted from Borrower which
exceaded permliited limits wil! be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or 3y making a diract payment to Borrower. I a refund reduces principal, the reduction
will be treated as a partial prapayrosit without any propayment charge under the Note,

14. Noticas. Any notlce ta Borrawargrovided for in this Socurity Instrument shall be given by dellvaring It ar by
mailing it by first class mail unless applicabls-law requires use of ancthor mathod. The notice shall bo directed to the
Proparty Address or any other address Boirowur designates by notlcs 1o Lender, Any notica to Lender shall be given
by flrst class mall to Lender's actdress stated ne'ein or any other address Lender designatos by notice to Borrower.,
Any notice providet! for in this Security Instrument shall be devemed 1o have hoen given to Borrower or Lender whon
given as provided in this paragraph.

15. Govarning Law; Severabillty, This Sacurily Irstrument shall be governad by ledaral lnw and the law of the
jurlatliction in which the Property is locatad, tntho ovent that £ny provislon or clauso ol this Security Instrumeont or the
Note conflicts with applicable law, such conflict shall not affect oiiinr provisions of this Securily Instrument or tho Note
which can be given elfect without tho conflicting provision. To this.ard the provisions of this Securlly Instrument and
the Note are declared to bo soverable.

16. Borrower's Copy. Berrowor shall ba givon ono conformod copy (of tha Noto and ol this Sacurlty Instrumont,

17, Transfer of the Property or a Benoflcial interast in Borrowar. i ai' or any pait of tha Property or any
intorest in it sold or transferred (or it & bunuticlal intorest n Borrowor 18 soli & translerred nnd Borrowor 18 not o
natural porson) without Landlor's prior writton consont, Londer may, al iis option, roquiro immadiato paymont in full of
all sums secured by this Socurlty Instrument, Howevar, [his option shalt not bo oxerclsed by Lender It oxerciso is
prahiblted by federal law as of tha date of this Security [nstrument,

It Lendar oxorcigos this oplion, Lander shali givo Borrowor notico ol nccoloralion,  The potico shall provido o
poriod of not loss than 30 days from tho dute the notice 1y delivesad or mallad within which Borower must pay all
suma sacured by this Security Instrument. It Borrowor talls to pay these sums prior to the oxpirtiien of this pariod,
Lendor may invoko any ramecties parmittod by this Socurily ingtiument without further natice ot domand on Borrower.

18. Borrowor's Rlght to Relnatate, (! Borrowaor meats contain conditions, Borrowor shall have the right to havo
onforcamont ol this Securlty tnstrument discontinund ot any tima prior to the eailler of: (n) 5 doys (or such othor
pariod as applicablo law may dpeclly for ralnstatomant) heloro salo of tho Propoity pursuant to any powar ol salo
containael in thia Security Instrumaont; of (h) entty of a judgoment anforcing this Socurity Insttument, Those conditions
arer that Borrower: (6) pays Londor all sums which then would bo duoe under this Socurily Instrumont and the Note as
if no accoleration had occurred; (b} cures any dofaull of any other covenants or agreemonts; (c) pays oll oxponses
incurred in enforelng this Security Instrumont, Including, but net limitod to, roasonable attornoys' foos; and {d) take
suich action as Lender may rotsonably roquiro to nssuro that the fion of this Sacttity nstrument, Londer's rights th the
Property and
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{Check applicable box(as)]

| Graduated Payment Rider |} Planned Unit Development Rider | Biweekly Payment Rider
Balloon Rider __| Rate Improvemen Rider Second Home Rider

«] Adjustable Rate Ridar "] Condominium Ridler ﬁJ 1-4 Family Rider
i VA Rider | Other(s) [specity)

BY SIGNING BLLOW, Borrower accepts and agrees to the tarms and covenants contained in this Security
Instrument and in a~y rider(s) executed by Botrower and recorded wilh it.
Witnesses!

-
/Byon, cla & EDerpdey  (Sen) (Seal)
'r m ,.‘,mw_.]gomgﬂ.!gm- 2 ..._..._.........-‘..._.._BO“OwGr - : Datennt 'BOHOWG(

{Seal) (Seal)
-l Borrowet T -Borrower

IS - 1< 1} _ _ (Seal)
-Borrowet ~ o " Borrower

B
h
;o

: o { e
STATE OF ILLINOIS, L " County ss!

o ‘ 'f v o
3 ‘g'! P LY J(a{--ij-’},-kf_/( /] )l._{?.,frﬁ‘-/ » & Natary Pubiic In and for.said county and state do hereby ce@
that BRONISLAW BODURKA, AN UNMARRIED PERSON it

» personally known to me to be thesaine person(s) whose name@
subscribad lo the foregeing instrument, appeared before me this day in person, and acknewiadged that he
signad and dellverad the said instrument as~ HIS free and voluntary act, reraba usos and purposes
therein set forth, gty

Given under my hand and official seal, this Sr dayol L Tedl . c .
My Commission Expires: -." L) i ! / ™ N _“( f',_.__é L0 £ 4{

!

4 "\‘ Nolary Public

pt ™~

() .,
THIS INSTRUMENT WAS PREPARED BY: \ U I\ WHEN RECORDED RETURN TO:

KENNETH KORANDA Lidod “MID:AMERICA BANK, FSB,
1823 CENTRE POINT CIRCLE 1688 )CENTRE POINT CIRCLE
P.0. BOX 3142 P.0. ROX 3142

NAPERVILLE, I 60566.7142 NAPERVILLE, IL. 60566-7142

VANV VA

QOFFICIAL SEAL .
CAROLINE WHLMOT

NOTARY IEIC, RYATE OF LLINOIG
FRPIREG: C R0 .
MY COMMIBEION X IREG 011 57 Pngo -

wnMM
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© [Spnco Abave This Ling For Rocordling Data » oo eesme i smssns e e

ADJUSTABLE RATE RIDER
{1 Year Troasury Index « Rate Caps)

THIS ADJUSTABLE RATER'CER Is made this 1187 day ol augusty 1990 , andls
incorporated into and shall be-deemad to amend and supplement tho Morlgage, Deed of Trust or Security Deed (the
“Security Ingtrurment”) of the same ‘dr’egiven by the undersigned (the "Borrawer") lo secure Borrower's Adjustable

Rale Nole (the "Note") to
MID ZMERICA BANK, FSD,

{the "Londer”) of \he-same date and covering the property described in the Security

instrumont and locatod al: 5308 W WOLFRAM 7. CHTICAGO, ILLINOIS 60541
[Fiopatty-Adiugs)

THE NOTE CONTAINS PROVISIONS ALLOWING [-O'1. CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMGUNT THFE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.,

ADRITIONAL COVENANTS, In addition lo the covenants and agreements made in the Security lnstrumem;
Borrower and Lender luither covenant and agree as follows: o

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES m

The Nole providas for an initlal interest rate of 7,250 %. Tha Note piovitios for changes in the inleresB
rate and the monthly payments, as follows: )

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change on the first day of sepreMprr 157 2002 vand on that day
12th month thereatter, Each date on which my interest rate could change is called a "Change Dale."

({B) Tha Index

Beginning with the lirst Change Date, my interest rale will be based on an Index. The "Index” Is the weekly
average yield on United States Treasury securities adjusled to a constanl maturity of 1 year, as made available hy
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index,"

if the Index I3 no longer available, the Note Hoider will cheose a new index which is based upen comparable
information. The Nole Holder will give me notice af this choica.

MULTISTATE ARJUSTABLE RIDER - ARM 5-2 - Bingle Family - Fanniu Mo Uniform instiiment 1014 Page 1 of 3 1004
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(C) Calculation of Changes

Belore aach Change Dale, the Note Holder will calculate my new interesl rate by addingTHREE AND ONE QUARTER
percariage poinis ( 3,250 %) 10 Lthe Curtenl Index. The Note Hoider

will then round the result of this additlon to the nearest one-eighth of one petcentage point (0.125%). Subject fo the
limits stated in Section 4(D) below, Lhis rounded amount will he my new interest rate until the next Change Date.

Tha Note Holder will then determine the amount of the monthly payment that would be sullicienl to tepay the
unpald principal that | am expecied to owe al the Change Date in full on the maturity date at my iew inferesl rate in
substantially equal payments. Tho resull of this calculation will be the new amount of my montily payment.

{D) LImits on interest Rate Changes

The Interast tale | am required lo pay at the first Change Date will not be greater than  ¥. 250 % or less than
7.250 %. Thereafter, my inleres! rale will never be increased or decreased on any single

Change Date by znora than two percenlage pols (2.0%) from the rale of inlerest | have been paying for the
preceding tweive mente. My Interest rate will never be greate; than  23.250 %, which is called the "Maximum
Rate", or lens than 7./280 %, which is called the "Minimum Rate".

(E) Effectiva Date of Chanyes

My new interast rate will become siective on sach Change Dale. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date unlil the amount of my monthiy

paymont changes again,

{F) Notice of Changes
The Nole Hoidar will deliver or mail to me a nolice-of 2ty changes in my interest rale and the amoun! of my

monthly payment belore the eflective dale of any change. T« notice will include information tequired by law 1o be
given me and also Ihe litle and telephone number of & person visd will answer any question | may have regarding

the notice.

. B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securlty Insirument is amended to read &s follows.

Transfor of the Property or a Beneficlal Interest In Borrower, If all or any part of the Properly o any interest
in it Is sold or transieried (or It a beneficial interest in Borrower is sold or fransierred viid Borrower is not a naturai
persan} withou! Lender's prior written consent, Lender may, al its option, require immeuiate payment in full of all
sums secured by this Security Instrument. However, this option shall not he exercised-Ly Lender if excrcise is
prohibited by federal law as of the dale of 1his Securlly Instrument. Lender also shall not exercisa this option if: (a)
Borrowar causas o be submitted to Lender information required by Lender to evaluale the intenciec transferee as il
a new loan were belng made to the transferee; and (b} Lender reasonably determines thal Lender's scourity will not
be impalred by the loan assumptioh and that the risk of a breach of any covenant or agreemen! in this Secutity

Instrument is accepiable to Lender,
To the exten! permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transieree 10 sign an assumption agreement thal is

acceptable to Lender and thal obligales the transteree to keep all the promises and agreemenls made in the Note
and in this Security Instrument, Borrower will continue 1o be obligated under the Note and this Security Instrument

unless Lender releases Borrower In writing,

16265
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It Londlur uxercisas the option to roquire immodinte payment In full, Lendor shall give Borrowar notice of
acceloration. The notice shall provido o period of not less than 30 days from the dale the nolice I dalivered or
mailod within which Borrower must pay all sums secured by this Securlly Instrumant, || Borrower tails 10 pay these
sums prior to the expiration of this poriod, Lender may Invoke any romedies pormilted by this Security nstrument
without further nalica or domand on Borrowar,

BY SIGNING BELOW, Borrower accepts and agroos to the torms and covenants canlained in this Adjustaldie
Rate Rider,

Brow rA y e O(W/‘:"R (Genl

DBRONTOLAW BODURRA Bonown

(Soal
Botiowar

MULTISTATE ADJUSTABLE RIDER - ARM 6-2 - Slngla Fanly - Fannia Mao Unitotm Insiramont 1010 Page 1 of 1 1054




