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MORTGAGE

THIS MORTGAGE IS DATED AUGUST 21, 1998, betw:er John N. Spano and Patricla |. Spano, his wife, as
joint tenants, whose address is 18124 Rila Road #C, Tiriey Park, IL 60477 (referred to below as "Grantor");
and COLE TAYLOR BANK, whose address Is 5501 W. 76tii Socet, Burbank, IL 60459 (referred to below as
"Lender").

GRANT OF MORTGAGE. For vaiuable consideration, Granlor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest In and to the foliowing described rsa' property, together with all existing or
subsequently erected or affixed bulidings, Improvements and fixtures; 2 zasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Incluci g stock in utilitles with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propeny, including without limitation
all minerals, ofl, gas, geothermal and similar matters, focated in Cook County, S of linois {the "Real
Property"):
UNIT NUMBERS 1-3C~1 AND GARAGE UNIT |-3C-2 TOGETHER WITH ITS UNL{V/2SD PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN HAMILTON HILLS CONDOMINIUM AS-D7=LINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 92358782 AS AMENDED
FROM TIME TO TIME, IN THE SOUTH 1/2 OF THE SQUTHEAST 1/4 OF SECTION 31, TOWNSHIP 36
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Properly or its address is commonly known as 18124 Rita Road #C, Tinley Park, IL  60477. The
Real Propeny tax identification number Is 26~31-401-076-1107.

Grantor presently assigns to Lender all of Grantor's right, title, and interest In and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the Unlted States of America.

Credit Agreement. The words "Credit Agreement”™ maan the revoiving line of credit agreemant dated August
21, 1998, between Lender and Grantor with a credit fimit of $30,900.00, together with all renawals of,
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¢ .of mﬂiﬁcaﬁons of, reﬁnancingo of, consolidations of, and substitutions for the Credit Agreomem
The interest rate under the Credit Agreement is a variable Interest rate basad upon an index.. The index:
T is 8.:500% per annum. The interest rate to be applied to the outstanding account balance shail be at

i

090 2 .

3.500 percentape points above the index, subject however to the following maximum rate. Under no -~ -

circumstances shail the interest rate be more than the lesser of 18. 000% per annum or the m&*num rate -jf- =

allowed by applicable law.

ntebladness, The words "Existing Indebtedness” mean the mdebtedness described below inthe

Existing Indebtedness section of this Mortgage.

‘The wofd “Grantor" means John N. Spano and Pstricia &. Spano. The Grantor is the mortgagor

"rx word ‘lmprovemems" means and includes without llmﬁanon an exionng aod future
bai._‘r;a, structures, mobile homes affixed on the Real Property, tacillties. additions,
andotho mnntructionon the Real Property.

The word ™1 t"obtedness means all principal and interost payable under the Credit Agreement

" but” aino any future smouids v.hich Lender may advance to Gramor under the Credi
mmmw(m)yemﬁomﬁa date of this Morigage to the same extent ss if such fulure
;. were made a8 of the date of the e:ecullon of this Morigage. The revolving line of credit

o9 Londer to make advances to Grantor s fang as Grantor complies with all the terma of the
_cudlmmmmne!m Documents. Such advsrcss may be made, repaid, and remads from time
‘thn mmummmmmwwommw alence owing st any one time, not-including
nes charges on such balance at a fixed or varisble rate 2 sum as provided in the Credit Agreement,
any: lemporary. overages, other charges, and any amourts exjencied or advanced as provided in this
lhdlnolomedﬂlemedllumﬂnprovldedlnﬁmuwdﬁw i is the intention of
Lmdortmwﬂomrmgo secures the balance oulstandiy; ur.der the Credit Agreement from

y M lromamupbthocndﬂumﬂuprovidedlbovundmylmdmbalanoe. AL no time
oif the: principal emount of Indebledness secured by the Morigage, ne! ‘noluding sums odmmd o
'hmmyofunmp -axceed $61,800.00, :

- Landée.The word "Lender® means COLE TAYLOR BANK, its successors and aszigrs - The Lender is the -

o word "Mortgage” means this Mortgage between Grantor and Lender, ard includes withowt
mfgnmma and security interest provisions refating to the Personal Property am! nents

Pmporty “The words. "Personal Property” rean all equipment. fiqures, and other artioleo of a

:pesongl: property now o hereafter owned by Grantor, and row or hereafter attached or affixed to the Real -
Proparty; together with alt accessions, parts, and additions 10, all replacements of; and all substitutions for, any
- of such property, and topether with all proceeds (including without Ilmitaxion all insurance proceods and
' re!undﬂ' ‘premiums) I‘rom any sale or other disposition of the Property . i

"Propony rneans collectively the Fiea! Property and the Porsonal Property.

Promrly “The words "Real Property* mean the property, interests and dohto described above inthe -

'Grant: -Nlongage section. ‘

Reisted ‘Dooumto The wotds "Rolated Dooumonts" mean and include mthout limitation all pfomiosory
“agreements, foan agresments, environmental agreements, guaranties, security agreements,

nmm doeda of trust, and all other instruments, agreements and documents, whether now or hereafter

exiaﬁna.» oxscuted in connection with: the Indebtedness.
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f; Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and

L

J other benefits derived from the Property.
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{7": THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

-, AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

"' PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

1 DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE (S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANGCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
gwggnttglas&c&;ggqu this Mortgage as they bacome due, and shall strictly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall ba governed by the following provisions:

Posaession and se  Unill in default, Grantor may remaln in possession and contro! of and operate and
manage the Property ei7 collect the Rents from the Property.

Duty to Maintaln, Grantor £iiall maimain the Property in tenantable condition and promptly perform all repairs,
replacements, and malnter.ar.ce necessary to preserve its value.

Hazardous Subgtances, The tzims "hazardous wasle," "hazardous substance," "disposal,” "release,” and
"threatsned release,” as use in this Mortgage, shall have the same meanings as set forth In the
ComPrehenslve Environmental Responas, Compensation, and Llabili&r Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq. ("CERCLA™), tra Superfund Amendments and Reauthorization Act of 1386, Pub. L. No.
90-499 ('SA#A") the Hazardous Matsie's Trangportation Act, 49 U,5.C. Section 1801, et seq., the Resource
Congervation and Recovery Act, 42 L.S.C, Section 6901, et se_ﬁ:‘. or other appiicable state or Federal jaws,
rules, or regulations adopted pursuant to aivv uf<he foregoing. The terms "hazardous waste” and "hazardous
substance” shall alsc include, without limitatic«, petroleum and petroleum b{-products or any fraction thereof
and asbestos. Grantor represents and warrants to-wonder that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generaion, manufacture, storage, treatment, disposal, release or
threatened rolease of any hazardous wasle or subSwrce by any person on, under, about or from the Propart\y;
(b) Grantor has no knowledge of, or reason to beileve-(rat there has been, except as praviously disciosed {o
and acknowledged by Lender In writing, ()} any use, yaretation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or suhstance on, under, about or from the Property by -
any prior awners or accupants of the Property or (12 any actug; or threataned litigation or cialms of any kind
by any person relating to such matiers; and (c) Except as :zieviously disciosed to and acknowled
Lender in writing, ()) neither Grantor nor any tenant, contractor, agnat of other authorized user of the Property
shall use, generate, manutacture, store, treat, dispose of, o release oy hazardous waste or substance on
under, about or from the Property and (I} any such activity sha! %2 conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, \nea2ding without limitation those laws,
regulations, and ordinances described above. Grantor authorlzes Lendar «nd it agents to enter upon the
Property to make such Inspections and tests, at Grantor's expense, as Lenuer may deem appropriate to
determine compiiance of the Property with this saction of the Mortgage. Any Irspeclions or tests made by
Lender shall be for Lender's purposes only and shall not be construed 1o creaie any res‘aonaibili or liabitity
on the part of Lender to Grantor or 10 any other person. The reprasentations and 'varranties contained herein
are based on Grantor's due diligence In investigating the Property for hazardous w~este and hazardous
substances. Grantor hereby (a) releases and waives any fulure claims against Lenoor for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any nuch laws, and™ (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, \akii'es, damages,
Penames and expenses which Lender may directly or indirectly sustain or suffer resulting um a breach of
his section of the Mongage or as & consequence of any use, generation, manufacture, storage, d ,
release or threatened release of a hazardous waste or substance on the properties. The provisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the flan of this Mortgage and shall not be affected by Lender's
acquisition of any interast in the Property, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or sulfer any
stripping of or waste on or to the Property or any portion of the ProPerty. Without fimiting the generafity of the
foregoing, Grantor will not remove, or Erant t0 any other p he right 10 remave, any timber, minerais
(inciuding otl and gas), soil, gravel or rack products without the prior written consent of Lander.

Removal of improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lenger mag
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wil
Improvements of at least equal vaiue.

Lender's Right to Enter. Lender and its agents and representatives ma¥enter upon the Real Property at all
reasonable times to attend to Lender's interests and 10 inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with ali faws, ordinances, and
regulations, now or hereatter in effect, of all governmental authorities applicable to the usa or occupanty of the
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may cont in good faith any auch law. ordinance, of. regulation and wtthhold compliance -
: oprrate ong as. Grantor. has notified Lender in writing priof 10 g
80 ‘ er's sole nion Lenders interests . in the. Pro are not jeopardized. -~
may raquil’r'? rantor to post adequa:e secumy or a surety bond, remnah y safistactory 1o Lender, 10

Protect. Grantor agraes neither 10 abandon nor Jeave unaﬂended the-Property. Grantor shall doal
ln addition to those acts set forth above in this section, which from me character and use of the. - ..

y necessary 1o protect and preserve tha Propeny. -

DUE ON saus . CONSENT BY LENDER. Lender may, at is option, declare immedlmely due and payable al
by this Mortgage: upon the sale o transfer, without the Lendes’s prior written:consent, of all or any.

?Propeny. ‘or any Interest in the Real Property. A ”saleortransfer means the conveyance of Aeal
any- right, titte or interest thereln; whether legal, beneficial or equitable; whether voluntary or

iath~r by outright. sale, deed, instaliment sale comract, jand contract, contract for deed, leasehoid

tam greater than three (3) years, lease—-option contract, or by sale; assignment, or transfer of any

hml_liclil eregt Iv o to any land trust holding title to the Real Property, or by any other method of conveyance
ol Property - intered. It any Grantor 1s a corporation, partnership or. limited liability . company, transfer giso-
chanqe & ~w"rahlp ‘of more than twenty-five percent (25%) of the voting stock, parinership interests

: fity company iifzrests, as the case may be, of Grantor. However, this option ahal! not be: exercrsed- o

eh exarche is peo'ibited by federal \aw or by Winols law.
The fol&.«mg nrovisions relating to the taxes and Iiens on the Property are a pan of rhis

. Grantor shall pay wher. dup.‘and in all events pfior to delinquenc {) alt taxes, payroii taxas special’
water char mdwwersewlcacazgesevied against o on account of the Propeny, |

I pay. when due all chalms. tor wark done on or for services. sendered or material furmshad 10 the R

operty. Grantor shall maintain the Pr wmv free of all liens havrng priority over or equal 1o the interest of

Grantor shal malrtain (e P1opry e, O 0 Ko Sasctaments.not due, except fo the EXsIng "

16! refarrod to below, and except ae "'rervnse provided in tha foliowing paragraph,
| or claim in connection with

ylo pay, 80 ron a8 (ndes Interest in the Property is not M'm If agﬁgnd o
antar ehall within fiteen (15) days after: ses or, if &

antor has rwice of the filing, secure the discharge of the-fien, olfn;: S

- with- er cash of 8. & ’ﬂier\tcarporaxesurelyborzdormhersecu

nt. sufﬁciem to discharge tha “en plus any costs and attorncys' fees or other

crue as a result of a foreclogtire or ste u the len, ln any contest, Grantor shall -

-Lander and shall % any adverse: judor..ent before enfor nst tha.Property. . =
lhlll name- Lender. ag ‘an ‘additional- obligee unr!er ay .‘urety bond furnighed in the contest

Evidence lll. Grantor ahall upon demand fumiah to Lender st sfaclory evidence of payment of the
“gnd shall authorize the a?grop riate grvem mental ofciz; 1o deliver to Lender &t any time
‘umrnaru_or the taxes and assessmen against the Property,

Granmr shail notify Lender at Ieast ﬁfteen (15): days Hotore work is commencm

arﬁ:nfumrmw or any materials are auggied tothe ropeny f any inechanic's lien materielmen’s

; : ed on account of
:furnish’ m‘liendpr advance assurances afactory to Lender that Grantm Lo ond will pay the cost

mee msumcr-: The following provisions relating to insuring the Propety are a part of this

Grantor shall procure and maintain policies of fire insurance with standard :
endorsemems on a replacement -basis for the full insurable value covering al
-Real’ Property in an amount sutficient to avoid appiication-of any coinsurance clause, and

ause n ravor of Lender. Policies shall e written by such insurance companies

8 WOrK, o materials - Gantor will upon request . -

b et s o e ‘sha doler o Lender certiicates of -
rer contain!n a stipu atlon that coverage wil! not be cancelled or diminished-withouta

en notice to Lender geany !aclaimer of the ingurer's
such notic Each insurance poncy aiso. shall lnclu i that -
wijl not be & red in any way mact. defauho!

y time become In nnaaread nated by the Dlrecto;n%f‘ e

srel En -Managemam cly specialﬂoodhazard area, Gr to obtain .

A Insurance for the ful unpaid principal ba}ance of the loan, up to e maximum policy

"ssi under the National Flood Insurance Program, or as otherwise required by Lender. and to ma%m -

Imumcc-hr the term of the loan. - _ -

ledrm of Proceeds. Grantor shall Lender of any 1088 or damage to the Pr . Lender
K pronr of logs if Grantor faﬁlsp{o ln ﬁtteen (15} days of the -Casualty, or not

_ Lender may, on, apply: the. proceeds: 10 the reducﬁ\:rn of the .

affecting the roperty, or ‘the restoration .and repair of the Property. i

o restoratlon and repalr. Grantor shall repalr or replace the damaged or
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destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satistactory proof of such
expanditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor Is not in default under this Mortgage., Any proceeds which have not been disbursed within 180'daga
after thelr receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mort age then {0 pa'y accrued interest, and the
remainder, If any, shall be applied 10 the principal balance of the Indebtedness. |f Lender holds any proceeds
after payment In full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurence at Sale. Any unexpired insurance shall inure to the beneflt of, and pass 1o, the
purchaser of the Property covered by this Morigage at ang frugtoe's sale or other sale held under the
provisions of this Mortgage, or at any foraclosure sale of such Property,

Compliance with Existing Indebledness. During the period in which any Existing indebtedness described
below is in efect, compliance with the insurance provisions contained in the instrument evidencing such
Exigting indebtedness shall constitute compliance with the insurance provisions under this Monigage, to the
extent compllance with the terms of this Mortgage would constitute a du%lcat[on of insurance requirement. I
any proceeds from tha insurance become payable on loss, the provisions in this Mornigage for division of

rggg?géan %.all apply only to that pertion of the proceeds not payable to the holder of the Existing
n 9 Bi .

EXPENDITURES B' )LENDER. [t Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Fxinting Indebtedness in good standing as requived below, or It any action or proc n%is-
commenced that woui wrearially aflect Lender's interests in the PrO{)erty Lender on Grantor's behalf may, but
shall not be re?uired to, take-any action that Lender deems appropriate. Any amount that Lender expends:fn 80
doing will bear interest at the rutn provided for in the Credit Agreement from tha date incurred or paid by Lender to
the data of repayment by Grantar: All such expenses, at Lender's option, will a? be ﬂayable on demand, (b) be
added to the balance of the credit iza and be apportioned among and be payabfe wit an}( instaliment payments
1o become due during either (i) the te/rof any applicabla insurance palicy or (i) the remalning term of the Credit
Agresment, or (¢} be treated as & Lallonn payment which will be due and payabie at the Credit Agreement’s
maturlty. This Mongage also will securs pe ymant of these amounts. The rights provided for in this paragraph
ghall be in addition 1o any other rights or anvremedies to which Lender may be entitied on account of the default,
Any such action by Lender shall not be consirued as curing the default so as {0 .bar Lender from any remedy that
it atherwise would have had,

Hg%%gw; DEFENSE OF TITLE. The foliowing pirovisions relating to ownership of the Properly are a part of this

Tile, Grantor warrants that: (a} Grantor holds $ocs. and marketable title of record to the Property in lee
simple, free and clear ol all liens and encumbrances aite: than those set forth in the Real Pro description
or in the Existing Indebtedness section below or in any ti.e insurance policy, titie report, or final title opinion
issued In favor Of, and accepted by, Lender in connectio: viith this Mortgage, and (b)) Grantor has the full
right, power, and authority to execute and deliver this Mortgaca ‘o Lender.

Defense of Tille. Subject to the exception In the pargﬁraph rove. Grantor warrants and will forever defend
the title to the Property against the lawlul claims of all persons. In the event any action or proceedi&g Is
commenced that questions Grantor’s title or the interest af Lender unc'zr this Mongage, Grantor shall defend
tha action at Grantor's expense. Grantor may be the nomina} Party in-such proceeding, but Lender ehall be
entiled to é)aniclpate in the praceeding and to be represented in the pruc2ening by counsel of Lender's own
cholce, and Grantor will deliver, or cause ta be delivered, to Lender suci: iratruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authoritier.

EXISTING INDEBTEDNESS. The following provisions concerning existing inosutzdrass (the "Existing
Indebtedness”) are & part of this Mortgage.

Existing Lien. The llen of this Mortgage securing the Indebtedness may be secondasv wnd inferior to an
existing lien, Grantor expressly covenants and agrees to pay, or seg to ithe paymen( <!, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the (nstruinents evidencing
such indebtedness, or any dgfau t under any security documents for such indebledness.

No Moditication. Grantor shall not enter into any agreement with the holder of any mon?aga. deed of trust, or
other security agreement which has priority over this Mont aee by which that agreement is modified, amended,
extended, of renewed without the prior written consent of Lender, Grantor shall neither requast nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnatlon of the Fropenty are a par of this Mongage.

Apgllcatlon of Net Proceeds. If all or any part of the Propeny s condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of tha net eProceeds ot the award be applied to the indebtedness or the repair or restoration of the
roperty, The net proceeds of the award shall mean the award after payment of all reasonable costs,
axpenses, and attorneys' fees incurred by Lender In connection with the condemnation.

Proceedingo. ! any proceeding In condemnation Is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to dafend the action and obtain the award.
Grantor may be the nominal n?mY in such proceeding, but Lender shall be entitled to participate jn the
proceeding and 10 be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
ggﬁ?g sg"%g delivered to Lender such instruments as may be requested by it from time to time to permit such
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AXES, FEES AND CHARGES BY GOVERNMENTAL Aumonmes The following pcromsims."-‘
mmentallam faes and charges are a part of this Mortgage: - |

mahﬁ(”' Upon request by Lender, Grantor, shall exscute such documents in” .

8 requested by Lender to- perfect and conttnue, .

Property. Grantor shail reimburse Lendef for af taxes, as described below, t
rted In recording, perfecting or continuing this Mortgage, Including without llmttat on alt_
ntary stamps, and other charges for recarding or ragistermg this Morigage.

at? ‘ghall constitute faxes fo which this section applies: ‘(a)y & eﬁ’ecmc tax upon thls nipe otj_ )

or any. ndebtedness secured by this: Mo% ‘

. OF required to deduct from pa){mants rad by thls f.

un this type of Mortgage chargeable aqamst the Lender or th ‘holder of the: edit-: B
rar?torwi ctaxonalloranyportion of th debtedneesoron paymnntsn prl ipal and

It any tax to which this section appiles is enscted aubsequenft (o the date of tms R

,,'tt.iP event shill have the samo effect 25 an Event ot Default (s defined below), and Lender may. .

:ary. > all of Its available remedtes for an Event of Default as below .uniess Grantor either
e ta- defore i becomes d e oo

} contests the tax. as: Wm"“"f"ﬁﬁx&am.

wmlta with Lender cash or a sugi)cient corparate surety o other security mistactory

mmm ‘WNAHCING STATEMENTS The: following pfovlsiona relating to this Mortgage asa
L _aruapar*n?thlsMottgage _

nt. This 'narument shall constitule a secu m)‘_.agreement to'the extent any of the Property
:Mtures or othen operty, and Lender shall
- ia) Code (8 w*nded from time to time,

nhmt. Upon. equeut by *tder. Grantor- shall execute financing statements and take whatever
3 It I8 toquuted 'ttt‘y and continue Lender's-security interest in the Rents and

r8ona - Props In addition to fBCm m this Mortgage in the real propery records, Lender mny. atany

- and: without urther authorizati . Crantor, file executed counterparta copies of reproductions of this

'A% @ financi etatement. Gtanttw -hall reimburse Lender for.all expenses. incurred in perfecting or.

g this security Upon defaul’, Grantor shall aasambtetne Personal P in a-manner and -
TRAsONBblY convenm to Grantor and | ader and make it available to Lender within three (3) days -

t of written demand from Lender. »

. The mailing addresses of Grantor (dettor) and Lender (secured party),. from which information |

ave all of the rights of a secureu party under o

ving. the security Intarest granted by this Mortga e nay be obtained. (each as required by the Uniform '-

jai Code), are-as stated on the first page of this Wunjage.

AWMNQES, AﬂDﬂHE\‘-IN-FACT The fottowm; Jrovisions. relattng to further assurances and - |

'Mwapartefthtsmmqaqe
ASSUrSNCES. At any time, and from time to time, upon recues, of Lender, Grantor wil make, execuie
Hver,. or will- causa to bs mads, executed or delivered, to Leivier or to Lender's designes, and when
; -Dy Lender,'c o be filed, recorded, refiled, or rerecordie;, as.the case: may be, al such times
esandptaceus Lender ma deemapproptlate.anyandw’such deedsottru
ucurit;t nts, financing statements, contmuation aummﬁ in
4 am:" ather documents as may, In the'sole opinion of Lencicy, be

or desirable
perfectconnue.orpteserve a)theobligatiwaof&ramaru artheCrodrtl e

OMMKM %'nd the Related Documents, and (b) ‘ne fiens and security mtetests creatau bythis -
: '.-tha [ whether now owred.or hereafter acquired by Grantor.” Unlzg prohibited: by law or

y Lender in. writing, Grantor shail: retmburs_e Lender for. & codts and. expenses

connactlon !wtth the matters referred to in this paragraph.

-Fael, If Grantor fails (o do any of the things referred to in tha preceding paryrach, Lender may L

and:in the .name ot Grantor and at Grantor's expense. Forsuch rposas ‘
appoints Lender a3 Grantor's attomney-in-fact for the purpose executi delwerin .
ng,: and doing sll other things as may be necessary or dealrable. in Lender s e optmon. o

iy the matters referred to in the preceding paragraph; -

o the %E‘P‘Wm“ ne i “’Pma‘ Iy Indeiiogoas when dus einaos ”‘fe%%‘i“s%’{;ﬁ %i%%“m“é 2nd
10 w ‘& suitable satislaction of this M po':tge and’ suitable staternengagfa termmation of any financing’
m g ‘avidencing Lender's sacurity intarest in the Rents and m Personat Property. - Grantor will pay. '
Applicable 'aw, any ‘reasonable termination fee as' determin Lender from time to fime -

heIre | io made by Grantor, whether voluntarily or otherwise, or htzlrgttarantt:w ot hy any third party, on -

Lender is forced to remit the amount to' Grantor's trugtee in
almllar under any federal or, state bankruptcy law ot taw for the reiiet of dabtors, (b)

t, ecree or order any court or admintstr ve body having jurisdiction over. t.ender or .

t!gi settiement or compromise of any clant made byLend
mjtation. Grantor) @ Indebtedness shall- be. considered unpaid for the puﬂrggse of
and this Mortgage shall continue to be effective or sliall be reinstated, as

any cancellat!on of this Mortgage or .of any note or other inatrum or agreement Y

and the Pmrty will continue to secute the amount repaid or recoverad 1o the.same - |
nallyrec y Lender, and G orshallbeboundbyany,_
relaﬂng to tha tndebtednesa or tﬂ} s Mortgage.
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DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under thia Mortgage: (a) Grantor commits fraud or makes a mater(al misrepresentation at any time in cennection
with the credit line account. This can include, for example, a faise statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms ot
the credit line account. (c? Grantor's action or Inaction adversely atfects the collateral for the credit line account or
Lender's rights in the collateral, This can include, for exampie, failure 10 maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all parsons liable on the account, transfer of title or
sale of the dwelling, creation of a llen on the dwelling without Lender's permission, foreclosure by the holder of
anather lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AMD REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one aor more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
eé\éi‘:?égt;gbtedness immediately due and payable, including any prepayment penalty which Grantor would be
requir pav.

UCC Remeuier. With respect to all or any pan_ of the Personal Property, Lender shall have all the rights and
remedies of a szcured party under the Uniform Commercial Code.

Collect Rents. e cter shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, gnr},udlnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agaiif: the Indebtedness, In furtherance of this ri?m. Lender may require any tenant or other
user of the Property tc maks payments of rent or use fees direcily to Lender. [t the Rents are collected by
Lender, then Grantor nmo:ablr designates Lender as Grantor's attorney-in~fact to endorse instruments
received in payment thereciin the name of Grantor and to negotiate the same and collect the proceeds.
Paymenis by tenants or otner ucars to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, *wbaiher or not any proper grounds for the demand existed, Lender may
exercise its rights under this subparagrach either in person, by agent, or through a racsiver,

Mortgagee in Posseasion. Lender Lhall have the right to be Blaced as mortgagee in possession or to have a
recelver appointed 1o take possession of an or any part of the Property, with the power to protect and preserve
the Property, to operate the Prope% preceuing foreclosure or sale, and 10 collect the Rents from the Property
and apply the proceeds, over and abovi-ire cost of the receivershi , against the Indebtedness.’ The
mongagee In possession or recelver may serve without bond |f permitted by law. Lender's right to the
apé)o ntment o a receiver shall exist whether ur nat the apparent value of the Property exceeds the
In ePtednesa by a substantial amount, Employment by Lender shall not disquaiify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judiclal de:rea foraclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. if permitted by applicable law, Lerdrr may obtain aeﬁﬁggment for any deficlency

remaining in the Indchiedness due to Lender after appilication.<i all amounts rec from the exercise of the

rights provided in this section.

Other Remedles. Lender shali have ail other rights and remedies riovided in this Mortgage or the Credit
Agreement or availabie at law or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantur »areby walves any and all right 1o
have the property marshalled. In exgrcising its rights and remedies, Lender shatl 'be free to seil all or any part
of the Propenty 1ogether or saparately, in one sale or by separate sales. Lend3 shall be entitied to bid at any
public sale on'all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and dplaca Ziay public sale of the

Personal Properly or of the time after which any private sale or other intended discosuicn of the Personal

mrogefty is cﬁ: be Ir‘?ade. Reasonable notice shall mean notice given at least ten (10) usye-hefore the time of
e sale or disposition.

Walver; Election of Remedies, A waiver by any party of a breach of a provision of this M2rigage shall not
constitute a walver of or prejudice the '8 rights otharwise 1o demand strict cnmf)liance with that orovigjion
or any other provision. ~Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not affect Lender’s right to declare a default and exercisa its
remedies under this Mortgage. :

Attorneya’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as aitorneys'
fees at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are neceasaq at any time for the protection of it interest or the
enforcament of its rights shall becoms a part of the Indebiedness payable on demand and shall bear interest
from the date of exPenditure until rePaJd at the rate provided for In the Credit Agreement, Expenses covaered
b?[ this paragraph include, without iimitation, however subject to any limits under applicabie law, Lender’s
altorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' faes for
bankruptcy proceedings (including etiorts to modify or vacate any automatic stay or injunction), aP s and
any anticipated post-judgment collection services, the cost of searching records, nbtalnlngt titie " reports
{including foreclosure reports) surveyors' reports, and aw)ralsal fees, and title insurance, to the extent
Permm by applicable faw. Grantor also will pay any courf costs, in addition to all other sums provided by
aw.
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i -GWOH AHD OTHER PAR‘I'IES - Any notice under this Mortgage includrng without Ilmitaﬂon any
‘of default and any n oﬂoe ot sale to Grantor shall be in writing, may: be sent by teiefacwnlle onless RRR

-required by Isw), and be effective when actually delivered, or when deposited w; .

overnight ¢ durl e, 06 rrmaned. shall he desmed effeclive w endeposrreur the United smumun o

: or registered igoerm prepaid, dlrected to the. addreweo shown near the beginning of rhis- ‘

y channe for notices under this Mortgage y glving formal written notice to the -
: the purpose of the nokice i to changM s address. All copies of notices of-
ire from the holder of any lien which has priority over this ortgege shall be eent to Lender's atddress, as
y:the 't.:e&i?r erna -of this Mortgage For notice purposes, Grantor agrees to- keep Lender mformed at ari

'l'IDH OF UNIT DWNERS The follow ovisions if the Real P has been aubmrtted t) unit - 5o
or similar. law. for the estehliehmen? o%rcondom r%ﬁpm“e’ or cooperatl\m.ership of the Real: Pror'rerty L

Aﬂornqr Gramorggmsan irrevocable pawer of attomey to ‘Lander to vote In ita discretion on an
: iation of unit%or:‘ners. Leﬂdgry shal! har?g the right to exercise: thir#owe!'
on!y after default by Grentor however, Lender may decline to exercise this power as it sees

.":Tae Insurance as required above may be carried by the association of unit owners on Grantors S
d the proceads of euch insurance may be paid 10 the ‘association of unit owners for the Blé of
,recor-'mcting the Property if not so used by the aeeocratlon, such proceeds shall paid to -

o8 with T2 'ﬂom of Associstion, Grantor shall perform all of the obligations Imposed on Granor
ddcldmion wmiting the Real Property to unit ownership, by the bylaws of the association of unit
L ok s e, s At oy g
0 ; r m e ons
imposed: on by the iease of the Real Property from its ow’r’rer | gati

meer.w:ous PROVISIONS. 1h fuiowing miscellaneous provisions are a.part of this Mortgage:

.. This Moﬂgage togethrs with any Related Documents, constitutes the entire understanding and S
*of the pertioo as to the matters set forth in this Morigage. No alteration of or amendment tothis -~
:’Ha!teraﬂmon t m given i ariting and signed by the party or parties sought to be cherged o

licabl I.nr ‘This Morigage has been dtliverad to Lender and aceepted by Lender in the Siste of
o ﬂrbuortgm shall be governed by aid canstrued in accordance with the laws ofthe State of

Headings. on headings in thls Mortgage arz for convenience purposes only and are nottobe -~
medeﬂar?gtheprovis 3 of this M ggege P 4

There shall-be no of the interest or estate crazied by this Mortgage with any other interest or
e Property at any tme heid by or for the benefit- r Lender in any capacity, without the written. 3

: .Iﬂll. Atl ohliuations ot Grantor under this Mortgage shail = joint and severa!, and ail references
shall mean each and every Grantor. This means that cuch of the persons signing- below is. .
mpmdbieforlll obligations.in this Moitgage. e
: bl rr a court of competent -jurisdiction ﬁnds ng provision ol th'2 Mortgage to be invalid or -
- or circumstance, such ing shall not ratoer that provision invalid or
8 or circumstances. If feasible. any such ¢liendi ng rovision shall be -
in the limits of enforceability or validity; howeve. if tha offending. provision P
!ﬁceab hal maﬂcken and all other. provrsions of this’ Mortgage inai other respects

and Assigns. Subject to the limitations stated in this Mortgage on transfer * Grantor's interest, -
tgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. It ,
ip.of the Property becomes vested in a person other than Grantor. Lender, without notice to Grantor, ™~ -
foal. with. Grantor's successors with reference to this  Morigage and the Indebtedness by way of
or emmn wmrout releasing Grantor from the ohllgations of thls Morigage or iiabillty under the

Tm_ Is: dl‘ﬂrd_Euenee Tme i of the essence in the performance of this Mortgage.

Walver: of Homestead n. Grantor hereby relsases and waives all hts and benefits of the "
hnrmstudexerrrpuon laws of.the State of illinois as 10 all Indebtedness secured by this Mortgage. .

‘ wmm Consents. Lender shall not be deemed to have weived under this Mort or under
'.-_ the Reistad Doc unleessuchweiverisinwrlﬂngandsi ned w No del ayorogralggénon!he' B
. in ex & rI m e asa weiver of such right or any other right A walver by .
%ﬂf ovision of this. consmute a waiver of or ]udlr:e the party's right otherwise . =
ewith ovision or any other provision. - No prior waiver by Lender norany . .|
rantor. shall congtitute a waiver of -any of Lendara rigi orany of -
8 a8 to an;future tranoa ons, Whenever consent by Lender is required in this Mortgage,
such cgg::rétn fv - er In any ingtance shall not constitiste continuing consent to subsequem
8 required. -

¢
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TIUSE AND ZONING, Grantor shall not seek, agree 1o or make any change in the use of tha Property or its zoning
~classification uniess Lender has agreed to the change in writing.

:3,:,'EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
/ GRANTOR AGREES TO ITS TERMS.

' GRANTOR:

e

John\N. Spano ’

x(\‘J o/ '9«8-’

Patricia I. Spanc -

/“INDIVIDUAL ACKNOWLEDGMENT

A .
QUAW
STATE OF 2 )

) 88
COUNTY OF (J D=-n°r4\._,.- )
N~
On this day before me, the undersigned Natary Public, personally appeared John N. Spano and Patricia I.

Spano, to me known o be the individuals described in and vino executed the Mortgage, and acknowledged that
they signed the Martgage as their free and voluntary, act and ¢'ad;-for the uses and purposes therein mentioned.

»y day of (A, ~ .19 5[2)
Reaiding ot "3 Y4 ?}_@/ﬂﬂ»«

syl

iry Public In and for the State of Q
i

My commission expires T . rQD" OD oEAL
= LORI CHRISTINE NaUbSRG

NGTARY PUDLI0, ATATE OF 1473

SN
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