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ASSIGNVENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBENR 2, 1998, between Johnny C. Jackson, a single man,
whose address is 4314 W, t4th Street, Chlcago, IL 6UFfZ3 (referred to below as "Grantor"); and COLE
TAYLOR BANK, whose address Is 4000 Broadview Village Squar:, Broadview, [L 60153 (referred to below as
"Lender"),

ASSIGNMENT. For valuable consideration, Grantor assigns, grams % continuing security interest in, and
conveys to Lender ail of Grantor's right, title, and interest in and te thie !4ants from the following described
Property located in Cook County, State of lilinois:

PARCEL 1.

LOT "A" IN CONSOLIDATION QF LOTS 24 AND 25 IN BLOCK 4 IN THE SUBZ:vis!ON OF BLOCKS 13
TO 16 IN THE SUBDIVISION BY L. C. PAINE FREER (RECEIVER) OF THE 'WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THL: THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS,

PARCEL 2:

LOT 26 (EXCEPT THE WEST 17 FEET) IN BLOCK 4 IN REHKOPF'S SUBDIVISION OF BL.OCKS 13 TO
16 IN SUBDIVISION BY L. C. PAINE FREER RECEIVER OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 22, TOWNSHIP 33 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Resl Property or i{s address is commonly known as 4314 W, 14th Street, Chicago, IL 60623. The Real
Property tax identification number is 16-22-209-033.

DEFINITIONS. The following words shall have the tollowing meanings when used In this Assignment, Terms not
otherwise defined in this Assignment shall have the meanings attributed te such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment" means this Assignment of Rents between Grantor and Lender, and
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!ndlbledmu The words "Existing Indebtedness mean an existing obligation whlch may be .
' ;!ecurea by this"Assignment,

'.-:'Event of. l:m...;lt The words "Event of Default" mean and include without limitation any of the Events of .. .
Dafqult aet for.n clow in the section titied "Events of Default.” :

Gnmer The wor’ "Grantdr means Johnny C. Jackson.

lud!hhdms The word “ndebtedness” means all princ;pal and interest payable under the Note and any :
» amounts expended or advarced by Lender to discharge obligations of Grantor or expenses incurred by Lender
- to-enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in .
.-‘-thls Anlgnment Speclﬂcally, vetout limitation, this Assignment secures a revolving line of credit and
Cahall ueura not only the amount v/hich Lender has presently advanced to Grantor under the Note, but
dlo, Ul'; ‘futiire amounts which Lentier ay edvance to Grantor under the Note within twenty (20) years .
-from h dlh of this Assignment 1o the ranie extent as if such future advance were made as of the date
-of. ﬂn mdltlon of this Assignment. The ievoiving line of credit obligates Lender to make advancesto - -
Granior- s0.long as Grantor complies with all the terms of the Nole and Related Documents. Such .
\ .advlm muv 'be made, repald, and remade fror: time to time, subject fo the limiation that the totsi
"'-ouhhmllng balance owing sl any one time, not includivp finance charges on such balance al & fixed or
J  vnriauo m.; or.sum. s provided in the Nole, any temporary overages, other charges, and any amounis
) upmlld or advanced as provided in this paragraph, shal ret exceed the Credit Limit as provided in the
it e the Intention of Granlor and Lender that this Assignment secures the balance outstanding -
thu Note from time to time from zero up to the Credit Limit a2 ~rovided above and any intermedinte

;?r perty.: The word "Properly means the real property, and all improvemeniz themon described above in
'he"‘Ammmem section.

. Real Pioperty. The words "Real Property” mean the propenty, mterests and rights desciibed above in the

7 Propmy nittun section. = .

; -"HCIM Dncumnh -The words "Related Documents” mean and include wﬂhout limitatian. all promlssory

~-notes;’: credﬂ ‘agreements, loan' agreements, environmental agreements, guaranties, ' security agréements,

. ,-deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
\extstlng. executed in connecllon with the Indebtedness. '

J';fﬂonh.‘ The 'word "Rants” means. all reénts, revenues, income, issues, profits. and proceeds from the Property,
¥ nOw or ‘later, including without limitation all Rents from all leases described on any exhibit
attnrhed{:o his Assngnment

‘ ,NT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
bocuusursf 11'!38 ASS!GNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: '

-ﬁ'll{ﬁ AND PERFOHMAHCE Except as otherwise proyided in ths Assignment or any Related ‘Document,
Gramor, gay to Lender all amounts  secured by this Assignment as they become due and shall strictly -
. s oblioat!ons under this Assignment. Unless and until Lender exercises its right to collect |
below and’ s0 iong as there'is no default under this Assi Fanent Grantor man remain in
control of and uperate and manage the Property and collect the ents. provided that the grantmg -
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of the ercli ht to collect the Rents shall not constitute Lender's consent 1o the use of cash collateral in a bankruptcy
proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to lhé
Rents, Grantor represents and warrants to Lender that:

Ownership, Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed 10 and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender,

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents 10 any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement,

LENDER'S RIGH” TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occunwe0 under this Assignment, to collect and receive the Rents. " For this purpose, Lender is hereby
glven and granted t¢ following rights, powers and authority:

Notice to Tenaits _Lender may send notices to an%( and all tenants of the Property advising them of this
Assignment and airacting all Rents to be paid directly fo Lender or Lender's agent.

Enter the Property. | erder may enter upon and take possession of the Property; demand, collect and receive

from the tenants or fror a2y other persons liable therefor, all of the Rents; ingtitute and carry on ail legal

proceedings necessary for {r.e protection of the Property, including such proceedings as mar be necessary to

trre;:r:t:-’;’/er pon%sessnon of the-Property; collect the Rents and remove any tenant or tenants or other persons from
e Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

repalr, 1o pay the costs thereol anc of all services of all employees, including their equipment, and of all

continuing costs and expenses of malntaining the Property in proper repair and condition, and also to pay all

:gxeg. assr?ssmems and water utllities, anr. the premiums on fire and other insurance effected by Lender on
@ Property.

Compliance with Laws. Lender may do any aiid all things to execule and comply with the laws of the State of
llinois and also all pther laws, rules, orders, ordirances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the ‘who'e or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate,

Employ Agents. Lender may engage such agent or a%mf:- as Lender may deem appropriate, either in
Lfrédert s name or in Grantor's nama, {0 rent and manage the P onerty, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with r¢spect 1o the Property as Lender may deem
aPpropnale and may act exciusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Hequirement to Act. Lender shall not be rec}ulred to do any of the wrenaing acts or things, and the fact
0

that Lender shall have performed one or more
any other specific act or thing.

APPLICATION OF RENTS. All costs and exﬁenses incurred by Lender in connection vith ihe Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender in its sole discretion,
shall determine the appilication of any and all Rents received by it; however, any such Penis veceived by Lender
which are not applied to such costs and expenses shall be aRpl ed 1o the Indebtedness. All Zypanditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the indebtedness
secured by this Assignment, and shall be payable on demand, with interest at the Note at2 from date of
expenditure untit paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs ail the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lendar's secutity interest in the Rents and the Propenty. Any
termination fée required by law shall be paid by Grantor, if permitted by appiicable law. If, however; payment i§
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a') to Grantor’s trustee in bankruptcy or to any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any
jutigment, decres or order of any court or administrative body having jurisdiction aver Lender or_any of Lender’s

roperty, of g‘c) bY reason of any settlement or compromisé of any claim made by Lender with any claimant
ﬁncluding without limitation Grantor), the Indebtedness shall be considered unpald for the purpose of enforcement
ot this Asslgnment and this Assignment shall continue to be effective or shail be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement ev&denclnq
the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same extent-as |
that amount never had been orlginallr received by Lender, and Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER, If Grantor fails to compy with any provision of this Assignment, including any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is

the foregoing acts or thirgs shall not require Lender o do




U Noeercrermco RIS

(Contlnued)

commencad that would materla!ly aftect Lender's interests in the Pro?erty Lender on Grantor's behalf may, bit

ehali:n uired to, take any action that Lender deems appropriate Any amount that Lender expends I'n 50

: est at the rare pravided for in the Note from the date incufred or paid by Lender to the date of
Au such expens,gth. at Lender's option, will (a) be payabie on-demand, (b} be addedto the -

ed among and be payable with-any: instaliment ayrn s fo.become due "~ -

r Jthe term of anz icable insurance policy or - {ii} the. remelnm term of the Note, ‘or {c)be. -
-al:a,:b foon payment which will be due and E,‘:‘mble at the Note's matur&,

aee ¢ payment: of these amounts. The rights prov {or in this paragraph shafl.be In ec!dn on to any orher

rights. o any remedies to which Lender rnay be entrtled on account of the default, Any such action by Lender

"'h'a“" be conetrued as. cunng the defaulf so as to bar Lender from any remedy that it otherwise weuld have ‘

EE":AUL ach of tttre foncwing, et the option of Lender, shall constrtute an event of default (“Event of Defauit") ?

i 0 :jlndabtednees Failure of Grantor to make any payment when due on the Indebtedness.

Dofault, Fallure of Grantor to comply with any other term, obligation, covenant o condition
i1:Bis Asgignment, the Note or in any of the Related Documents.

3 Statement.. Any warranty, representation or statement made or furnrshed to Lender by or’ on behalf of
.-Grantor: under this ’.\eignment. the Note or the Refated Documents Is false or mrsieadrng in any materiat
-respect, either nov, or at the time made or furnished.

Dnhcﬂn Coitaterailzctisr:. - This Assignment or any of the Related Documents ceases to be in il force and
-{including fallure of 2.+ collateral documents 0 create a valid and perfected security. interest’ or nen) at

any time and for any reason -

This Assi nment also will .-

Defaults. Faliure of Granioh to comply with any term, obligation covenant, or condrtion cumained in any - -

oth ag;reemenl Detween Grantoi 2.1d Lender.

X Inlelvency “The death of farartor, the insolvency of Grantor the intment of & receiver for any:
operty, any assignment: ‘for the benefit’ of creditors. any.type of creditor workout, or the:
emem of any proc ing under ar.y bankruptcy or insolvency laws by or against Grantor.

;- Forfellure, etc.  Commencemnco’ of foreclosure or forfeiture. proceedinge whether by judiclal =
ocheding eelf-help. repossession or any oinar method, by any creditor of Grantor or by any governmental -
¥

g’?enc ene'!net any of the Pr . However, this subsection shall not. apply in the event of a good faith ..~ ..
by Grantor as to-the valtiirzﬁ or reasonabianess of the claim which is the basis of the foreclosure or - ‘

oreMdre proceeding, provided Grantor gives Lengar written notice ef such clarm and furnishes reserves
rety. bond.for e claim satisfactory to Lender. -

Mﬁctln Guarantor. Any of the preceding evenie orzurs with respect to any Guarantor of any of the
tedness or any Guarantor dies or becomes incompeteit. 0" revokes or disputes the validity of, or iiabihry
- any Guaranty of the Indebtedness.

A default shall occur under any Existing Irdeb: ‘edness or under any rnsrrurnent on the

; Indebledness.
= o&eﬂy securin tg -any Exrst!ng Indebtedness, or commencement ol-ary suit or other action to foreclose any

lien on the Praperty ,
D REMEDIES ON DEFAULT Upon-the occurrence of any Event af Fefauit and at any time thereatter, o
'exercige any -one-‘or more of the following rights and remedies, ih addrtron to any other rights or .
. yiaw:
\ccplersta indebledness. Lender shall have the right at its option without notice 1o Grantor to declare the
en.&iurﬁgdnr{gbr'gdness lmmedletely due and payable, including any prepayment pena.ty v.bich Grantor would be
y

Coltect Rents, Lender shall have the right, without notice to Grantor, to take possessior 5 the Property and |

coltect the ‘Hents, includ n? amounts past due and unpaid, and apply the net proceeus, wver and above.
“Lenter’s costs, againgt the ndebtedness In furtherance of this right, Lender shall have all the vghts provided -
In:the Lender's. Right to Collect Section, above. !f the Rents are collected ty;Lender, ien Grantor
rravocably designates Lender as Grantor’s- attorney-in-fact 10 endorse: instrumen
herisof.in the name of Grantor and to negutiate the same and coliect the. Pruceeds Payments by tenants or .
_,;_‘o!her uaers to Lender in response to Lender's demand shall satisty the: cbligations for whrch the payments are -
‘made: whether or not any proper grounds for the demand existed. ' Lender mey exercise its ngh!s under tms :
eubparagraph either in persons, by apent, or through a receiver. '

: m in Possession. Lender shall have the right t be placed as men ee in possession or to have a
- receiver appainted to take possession of all or any part of the Property, with the power to protect and geeerve
he Fropery, to operate.the Propeng precedi loreclosure or sale, and to: collect the: Hents from the Property
and’ appl the proceeds, over an We ‘cost. of the receivershiﬁ B
ion” or . recerver m serve without: bond if permi ed ¥ law. Lender's right to the
IDPOINET nt -a receiver shall exist wnether or not the epﬁarem value- of the Property exceede the
ﬂgnem by a substantial amount. Employment by Lender shall not drsquamy & person from serving as-a.
-Other Remedies, Lender shall have all other rights and remedies prowded in this Assignment or the Note or ‘

received in payment

nst the Indebledness. ' The ~~ -

Election of Remedies. A waiver by any Per%of a breach-of a rovrslnn of this Assignment shafl.not -~

a waiver of or prejudice the party’s righ erwise to dem - gtrict complrance with. that provision
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or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of ang other
remedy, and an election to_make expenditures or take action to perform an obligation of Grantor under this
Asslgnment after fatlure of Grantor to perform shall not affect Lender's right 1o declare a default and exercise
its remedles under this Assignment,

Attorneys’ Fees; Expenses. If Lender institutes any sult or action to enforce any of the terms of this
Assignment, Lender shall be entitled 1o recover such sum as the court ma ad'Judge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any coun action Is involved, all redsonable expenses Incurred
by Lender that in Lender's opinion are necesaan{ at any time for the pratection of its interest or the
enforcement of Its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until reﬁaid at the rate provided for in the Note. Expenses cavered by this
aragraph include, without limitation, nowever subject to any limits under applicable law, Lender's aftorneys’
ees and Lender's legal expenses whether or not there is & lawsuit, including attorneys' fees for bankruptcy
proceedings (including efiots to modify or vacale ana,' automatic stay or injunct on} appeals and any
anticipated posi-judgment collection services, the cost of searching records, obtaining ti le reports {including
foreclosure reports), surveyors' reports, and appraisal fees, and litle insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS ~ROVISIONS. The following miscellaneocus provisions are a part of this Assignment;

Amendments, T'is Assignment, 10ﬁether with any Related Documents, constitutes the entire understanding
and agreement ot itz parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment suall t:2 eftective unless given in writing and signed by the party or parties sought to be
charged or bound by tive dtaration or amendment,

Applicable Law. This Assipament has been delivered to Lender and accepted by Lender in the State of
llinois. This Assignment shall %2 governed by and construed in accordance with the laws of the State of
lilinois.

No Modification. Grantor shall not enier into any agreement with the hoider of r:m¥l mortgage, deed of trust, or
other securily agreement which has pricrity over this Assignment by which that agreement is modified,
amended, extended, or renewed without ‘ne prior written consent of Lender. Grantor shall neither request nor
accept any tuture advances under any suchsezurity agreement without the prior written consent of Lender,

Severability. !f a court of competent jurisdicion finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumatances. I feasible, any such offending provision shall be
deemed to be modified to be within the limits of enicicrabllity or validity; however, if the olfending provision

cannot be so modified, it shall be stricken and alt othei-provisions of thig Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns, Subject to the limitations sta'er in thie Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person Ziner than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference 10 this 2ssignment and the Iindebtedness by
wag or‘ gor?ﬁc?rg{\gde or extenslon without releasing Grantor from the atinations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this A=cignment,

Waiver of Homestead Exemﬁtlon. Grantor hereby releases and waives aii\rights and benelits of the
homestead exemption laws of the State of Hinois as to all Indebtedness secureu Ly this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any rights uncar this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lenas:, M2 delay or omission
on the part of Lender in exercising any right shall operate as a walver of such right orany other right, A
waiver by any party of & provision of this Assignment shall not constitute a waiver of or p.ejidice the party’s
right otherwise to demand strict compliance with that provision or any other provision. N6 wrior waiver by
Lender, nor anr course of dealing between Lender and Grantor, shall constitute a waiver oi-any of Lender’s
rights or any of Grantor's obligations as to any future transactions. Whengver consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to Subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS,

GRANTOR:
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