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MORTGAGE 0980729929

THIS MORTGAGE ("Seczurity Instrument") is given on

SEPTEMBER 2ND, 1998
RALPH VALENTE, MARRIED 0O DEYANIRA MENDQZA

. The mortgagor is

{“Borrower”). This Security Instrumen! is-given toMID AMERICA BANK, FSB.

oo 06 TN S¢S 37550772 PG

EXl)
Wit

which is organized and existing under the lavis ¢f  UNITED STATES OF AMERICA , and whose
address is

1823 CENTRE POINT CIRCLY,»P. O. BOX 3142, NAPERVILLE, IL 60566-7142

oS- 1

{"Lender"), Borrower owes Lender the principal sum of
SEVENTY EIGHT THOUSAND FOUR HUNDRED AND O/ 100

Dollars {US. § 78,400.00 )

This debt is evidenced by Borrower's note dated the same-s2e as this Security Instrument ("Note"), which provides

for monthly payments, with the full debt, if not paid earlier, duc-ard payable on OCTOBER 1, 2028 .
This Security Instrument secures to Lender: (a) the repayment of 12 debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b} the payinent of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrumers; end {c) the performance of Borrower's

covenants and agreements under this Security [nstrument and the Note.- For this purpose, Borrower does hereby

moHgage, grant and convey to Lender the following described property localed in  COOK County,
Hlinois:

LOT 4 IN THE SUBDIVISION OF LOT 38 IN KOESTER AND ZANDER'S GRAYLAND PARK ADDITION TO
IRVING PARK, IN THE WEST HALF OF THE NORTHEARST QUARTER OF SECTION 21, TOWNSHIP 40
NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

P.I.N.#: 13212200100000

which has the address of 5131 W WARWICK CHICAGO
[Street]

[City]
filinols 60641
[Zip Code] ("Property Address");

ILLINOIS-Singie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 1041 1/95 page 1 of 7
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shali pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of

amounts to be paid under this paragraph. |f Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrowsr; {(a)
agrees in writing to the payment of the obligation secured by the fien in @ manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Praperty is subject
to a lien which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard «v’roperty Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage' and any other
hazards, including flacds or fiooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for t'ie zeriods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not by unreasonably withheld. If Borrower fails to maintain
coverage described above, Le:id2r may, at Lender's option, obtain coverage to protect Lender's rights in the Praperty
in accordance with paragraph 7

All insurance policies and renewais shall be acceptable to Lender and shall include a standard montgage clause,
Lender shall have the right to hold the policizs and renewals. !f Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and rensial notices. In the event of loss, Borrower shall give promplt notice to
the insurance carrier and Lender. Lender may-iraice proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agre¢ in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration os/repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economisally feasible or Lender's security would be lessened, the
insurance proceeds shail be applied to the sums secured 5y ihis Security Instrument, whether or not then due, with
any excess paid to Borrower. !f Borrower abandons the Propaerty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a ciaim, then Lender may callect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property of t»-uay sums secured by this Security Instrument,
whether or not then due. The 30-day pericd will begin when the notice s given,

Unless Lender and Borrower otherwise agree in writing, any application i nroceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1'and 2 or change the amount of the
payments. f undet paragraph 21 the Property is acquired by Lender, Borrower's nght to any insurance policies and
proceeds resulling from damages to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal - ecidence within sixty
days after the execution of this Security instrument and shall continue to occupy the Property as Beirower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, aliow the Property to deteriorate, or commit waste on the
Property. Borrower shali be in default if any forfeiture action or praceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a tuling that, in Lendst's goed faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information} in connection with the loan evidenced by the Note, including, but not
Jimited to,

1041 1/95 page 3 of 7
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interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrumant by reason of any

demand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exarcising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llabllity; Co-signers. The covenanls and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any
Borrower who co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. !fthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and tiet.aw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with tha I=an exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reducabz charge to the permitted limit; and (b} any sums already collected from Borrower which
exceeded permitted ‘irnits il be refunded to Borrower. Lender may choose to make this refund by reducing the
principal cwed under the Notzar by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prea ment without any prepayment charge under the Note.

14. Notices. Any notice to Boruwver provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Burro ver designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address staled-herein or any other address Lender designates by natice to Borrower.
Any notice provided for in this Security Instruninit shall be deemed to have been given to Borrower or Lender when

given as provided in this paragraph.

15, Governing Law; Severability. This Security instiument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the eventthal any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not aftert other provisions of this Secutity Instrument or the Note
which can be given effect without the conflicting provision. Y& thiz end the provisions of this Security Instrument and
the Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy.of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficlal Interest in Borrowe:. /if all or any part of the Property or any
interest in it sold or transferred (or it a beneficial interest in Borrower is sai or transferred and Borrower is not a
natural person) without Lender's prior written coasent, Lender may, at its option. cequire immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exzicised by Lender if exercise is
prohibited by federal law as of the date of this Security instrument,

It Lender exercises this option, Lender shall give Botrower nctice of acceleration. - Ts notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which’Earrower must pay all
sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the exjiradion of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or dernand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of. (a) 5 days (ur such other
period as applicable jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b} entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
it no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses
incurred in enforcing this Security Instrument, including, but not limited te, reasonable attorneys' fees; and (d) take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the

Property and
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[Check applicable box(es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balioon Rider Rate improvement Rider Second Home Rider

VA Rider Other(s) [specify]

BY SIGNING BZLDW, Borrower accepts and agrees to the terms and covenants contained in this Security
trument and in 2w rider{s) executed by Borrower and recorded with it,
itnesses.

(Seal) 5(\
- -Borrower ALSTONIMNG SOLRY TOR THE PURPOSE QF-BONOWBF
WATVING AMV AND ALL HOMESTEAD RIGHTS.

(Seal) {Seah
-Barrower -Borrower

{Seal) (Seal)
-Borrower -Borrower

STATE OF ILLINOIS,  cook County ss:
, a Notary Public in nd for.said county and state do hereby certify

L,
that BALeH VALENTE, MARAEED G/ DEYANTRA MENDOZA, HIS WIFF
AMD

, personally known to me to be the seme person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknawiadged that he
signed and delivered the said instrument as  HIS {ree and voluntary act, for'the uses and purposes

thergin set forth. AN ‘
SEpp T, 1998

Given under my hand oﬁucnal seal, this 2nd day of STPT o

A
= Notary Pubiic

0F
E(F’s o ;é“ﬂws $ WHEN RECORDED RETURN TO:
KENNETH KORANDA 000 ¢ MID AMERICA BANK, FSB.

1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.O. BOX 3142 P.0. BOX 3142

NAPERVILLE, Il. 60566-7142 NAPERVILLE, IL 60566-7142

v ¥y
Y

Hi
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