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s
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0110064895

MORTGAGE b

2965S Ut

THIS MORTGAGE ("Security Instrurieni”y is givenon  SEPTEMBER 3, 1998
ZENAIDC ROMAN

AND MARIA ROMAN , HUSBAND AND WILE
AND MARTIN MELQUIADES, JOINT FNANTS
" /SINGLE NEVEX MARRIED
{"Borrower"), This Security Instrument is given lo
LARE FEDERAL BANK

. The mortgagor is

S5

-} which is organized and existing under the laws of THE UNITLED STATES OF AMERICA
$=- nddress is 4343 NORTH ELSTON AVENUE

j— CHICAGO, ILLINOIS 60641-2145 {Vander). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY SIX THOUSAND AND 00/100

¥
, ind whose

Dollars (U.S. $ 146,000.00 ),
«= This debt is evidenced by Rorrower's note dated the same dmic as this Secariov instrument ("Naie"), which provides for
monthly payments, with the fult debt, if not paid carlier, duc and payable on OCYC3ER 1, 2028 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thelote, with interest, and all renewals,
B—:)cmcnsions and modifications of the Note; (b) the payment of all other sums, with interest advanced under paragraph 7 to
Luprolecl the security of this Security Instrument; and (c) the performance of Borrower's covenanis-and agreemenis under this

p=Sccurity [nstrument and the Note. Far this purpose, Borrower does hereby mortgage, grant and convey 1 Lender the following
2 described property located in  COCK County, lllinois:

LOT 104 ANGELINE DYNIEWICZ PARK BOULEVARD ADDITION, A SUBDIVISTON OF
THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 8, TOWNSHIL- 40 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
ILLINOIS.

13-08-118-018

Parcel IDOI

which has the address of 5313 NORTH MOBILE AVENUE , CHICAGO

Winols 60630 (2ip Code] {"Property Address");
_ ILLINOIS-Singlg Famify-FNMA/FHLMC UNIFORM
et 84 INSTRUMENT Form 3014 8/90
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‘*thms Security Instrument, Lender may give Borrower a notice identifying the licn, Borrower shall satisfy the lien or take one or
Jmore of the actions st forth above within 10 days of the giving of notice.

H 5. Hazard or Property Insurance, Borrower shall keep the improvements now extstmg or hereafter crecied on the

PiProperty insured against loss by fire, hazards included within (he lerm “extended coverage" and any other hazards, including

7.floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

*Zthal Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
i which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's

option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

) All insurance policies and renewals shall be acceptabic to Lender and shall include a standard mortgage clause. Lender
*shatl have the right to hiold the policies and rencwals. If Lenden requires, Barrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, il the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economizaliy feasible or Lender's security would be lessened, the insurange proceeds shall be applied to the sums
secured by this Security 'mstrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Properly, or does not anstvet within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insvsanse proceeds, Lender may use the proceeds to repair or restore the Property or 10 pay sums
secured by this Security Instrum:nt’ whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowe: otierwise agree in wrlting, any application of procceds to principal shall not extend or
postpone the due datc of the monthly :-:,mcnts referred to in paragraphs | and 2 or change the amount of the payments, i
under paragraph 21 the Propcrly is acquirez by Lender, Borrower's right o any insurance policics and proceeds resulting from
damage 1o the Prnpcriy priot to the acquisition snall pass 1o Lender to the extent of the sums secured by this Securily Insirument
immedintely prior to the acquisition,

6. Occupancy, Preservation, Maintenance asd Fvotection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property s Eorrower's principal residence within sixty days afier the execution of
this Sccurity Instrument and shall continue ta occupy the Pionerty as Borrower's principal residence for at least onc year after
the date of occupancy, unless Lender otherwise agrees in writing;-which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrower's conirol. Borrower shall not destroy, damage or impair the
Property, allow the Property io deleriorale, or commit waste on the’ Property, Borrower shall be in default if any forfeiure
action or proceeding, whether civil or criminal, is begun that in Lencer's good faith judgment could resuli in.forfeiture of the
Property or otherwise materially impair the Jien created by this Security instarment or Lender’s security interest, Borrower may
curc such a default and reinstate, as provided in paragraph 18, by causing the rction or proceeding lo be dismissed with a ruling
that, in Lender's good faith determination, prectudes forfeiture of the Borrower's interest in the Praperty or other maierial
impairment of the iien created by this Security Instrument or Lender's seeurity interrst. Borrower shal) also be in default if
Borrower, during the loan application process, gave materially false or inrccttrate infarnalton or statements to Lender (or falled
to provide Lender with any materlal information) in connectlon with the tean evidenced by ¢ Noie, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. IT this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger In writing,

7. Protection of Lender's Rights In the Property, If Borrower fails to perform the covenants anu agi=zments contained in
this Security Instrument, or there is a Jegal proceccing that may significantly affect Lender's rights in tliciroperty (such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lendar may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender's actions may
include paying any sums secured by a licn which has priority over this Security Instrument, appearing in coun, paying
reasonable attorneys' fees and eniering on the Property (o make repairs, Although Lender may take action under this paragraph
7, Lender docs not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inicrest from the
dote of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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* Lender's address stated herein or any other address Lender designates by notice to Borrower, Any nolicc provided for in this
*‘;’i Security [nstrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph,
} 15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
i jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
¢ conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conilicting provision. To this end the provisions of this Sccurily Instrument and the Nole are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or & Beneflcial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or (ransferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this
Sccurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender excrcises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide & period of not
less than 30 days fr=m the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. If Parrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permilted by this Sccurity instrument without further nolice or demand on Borrower.

18. Borrower's Righd th Relnstate, 1f Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security [isivument discontinued at any time prior to the earlier oft (a) 5 days (or such other period as
applicable law may specify for réinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a iodgment enforcing this Securily Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due-tinder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ur .grccmcma' (c) pays all expenses incurred in cnforcing this Security Instrument,
including, but not limited to, reasonable altorneys' ies; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's rig..'q in the Property and Borrower's obligation o pay the sums secured by
this Securily Instrument shall conlinue unchanged: Upon reinstatement by Borrower, this Security Instrument and the
obligations sccured hereby shall remain fully effective & |’ no geeeleration had occurred, However, this right to reinstaie shall
not apply in the case of acceleration under paragraph 17, ‘

19, Sale of Note; Change of Loan Servicer. The No:c or & partinl interest in the Note (together with this Security
Instrument) may be sold one or more limes without prior notice to/Be.rower, A sale may resull in a change in the entity (known
as the "Loan Servicer*) that collects monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrclated 1o a sale of the Note. 1f ineie s a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and arplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be ziiale. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall nol cause or permit the presence, wse, disposal, storage, or release of any
Hazardaus Substances on or in the Property. Borrower shall nol do, nor allow anycae dse to do, anything affecling the
Property that is in violation of any Environmental Law, The preceding two sentences shall not-apply to the presence, use, or
storage on the Property of small quantilies of Hazardous Substances that arc generally recogrlzzd to be appropriate to nornal
residential uscs and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawswit-or-other aclion by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance’or Fnvironmental Law -
of which Borrower has actual knowledge. If Borrower learns, or is natified by any governmental or regulatory-authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali prompily take
all necessary remedial aclions in accordance with Environmental Law,

As used In this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances; gasoline, kerosene, other fammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehtyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal Jaws and laws of the jurisdiclion where the Property is located that
relate 10 heallh, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acccleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless
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FIXED/ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Caps)

THIS PIXED/ADJUSTABLE RATE RIDER is made this  3RD day of SEPTEMBER .
1998 , and is incorporated into and shall be deemed to amend and supplement
the Mortgags, 2eed of Trust or Sccurity Deed (the "Securily Instrument”) of the same date given by the
undersigned (b “Borrower™) ta secure Borrower's Fixed/Adjustable Rate Noie (the "Note") fo
LABE FEDERAL BA

(the "Lender”) of the swre cate and covering the Property described in the Security Instrument and located
at:
85313 NORTH MOBILE AYENUE
CHICAGO, ILLINDIS 80830
|Property Address)
THE NOTE PROVIDES FOR A CHANGE iN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY,

ADDITIONAL COYENANTS. In addition ta the ccvananus and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as failnws:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rale of 7.3750 %. The Note also
provides for a change in the initial fixed rate to an ndjustable interest rate, as-fof'ows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest raie 1 will pay will change to an adjustable interest rate ov e first day of
OCYOBER , 2008 , and the adjusiable interest rate [ will pay mav zazape on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Singla Family -
Fannle Mas Unitorm Instrument

@ 8430 [9708) Form 3182 6/94

Page 1 of 4 “initiater /77, .Z. K M . M‘
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

{. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADSUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM. COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOMS:

‘Fraasfer of the Property or a Beneficlal Interest In Borrower, It all or any part of the
Property o2 'any interest in it is sold or transferred (or if & beneficial interest in Borrower is sold
or transferred ani Rorrower is not a nalural person) without Lender’s prior writien consent,
Lender may, at fts outinn, require immediate payment in full of all sums secured by this Security
Instrument. However, nis option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date oF tais-Security Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a perlod of not less than 30 days {rom the date the notice is delivered or
mailed within which Borrower must pay all sums sccured by this Security Instrument, If
Borrower fails to pay these sums priot to'the expiration of this period, Lender may invoke any
remedies permitted by this Security Instruznt withou further notice or demand on Borrower.

v
2. WHEN BORROWER'S INITIAL FiXF3, INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE 7£«MS STATED IN SECTION A ABOVE,-
UNIFORM COVENANT 17 OF THE SECURITY INSTP.UMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, ANL THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SH/%1 BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficlal Interest In Borrower.ii.2lbor any part of the
Property or any interest in it is sold or transferred (or if a beneficial interes: i Borrower is sold
or transferred and Borrower is not # natural person) without Lender's prior ‘rillen consenl,
Lender may, at its option, require immediate payment in full of all sums sccured by iz Security
Instirument, However, this option shall not be cxercised by Lender if exercise is pvobioited by
federal law as of the date of this Security Instrument, Lender also shall not exercise thisuption
if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluats e
intended transferce as if o new loan were being made to the transferee; and (b) Lendey
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable ta
Lender,
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