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by FT MORTGAGE COMPANIES D/B/A CARL I, BROWN MORTGAGE

PLEASk RETURN TO:
PT MORTGAGE COMPANIES D/B/A CARL I, BROWN MORTGAGE

1430 Brzad.')ng Lane, Sulte 140 DOWNER'S GROVE, IL 60515 0016087637 1)

7=
FHA Cnse No, '

State of Winois MORTGAGE 131-9345832-703

THIS MORTGAGE ("Security Instoument™) is given on  August 11, 1998
The Mortgagor is
LOREN EY, AN UNMARRIED MAN
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("Borrowear"), This Security Instrument is given to
FT MORTGAGE COMPANIES D/B/A CARL I, BPROWN MORTUAGE

which is organized and existing under the laws of THE STATE OF KANSAS
whose address is 2345 GRAND AVR, STE 2200, KANSAS CITY, MO 64108

("Lender"), Borrower owes Lender b= principal sum of
NINETY POUR THOUSAND FIVE HUNDRED SEVENTEEN & 00/100

Dollars (U.S, $ 4(527.00

This debl i§ evidenced by Borrower's nete dated the same date as this Security Instrument (“Note"), which
pruvudcs for manthly payments, with te full debt, if not paki earlier, due and payable on SEPTEMBER

2028 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, wuh interest, and all renewals, extensions amd modifications of the Note; () the payment of all other sums, with

tntetest, advanced under paragraph 7 1o proect the security of this Security Instrument; and (c) the performance
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of Borrower’s covenants and agreements wler this Security Instrument and the Note. For this putpose, Borrower does
hereby  mortgage, prant and  convey to ihe Léendir the following described property located in
GO

County, Hlinois:
LOT 27 IN SUBRIVISION OF THE EAST 158.4 FERT OF BLOCKS 3,4,9 AND 10 IN BLL,

BARRETT AND KERFOQT'S SUBDIVISION OF THAT PART LYIRG NORTH OF LAKE STREST OF
THE EAST HALF OP THE SOUTHEAST QUARTER OF SECTION 11, TOWNSHIP 35 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS,

Parcel ID 4 County. 1£-11-408-051-0000 City:
which has the address of 3334 WEST WALNUT ST, CHICAGO

{ IStreet, City],
IMinois U624 [Zip Code] ("Property Address”;

TOGETHER WITH all the wunpiovements now or hereafler crected on the property, and all easements,
appurtenances and fixtures now or hereaftes a part of the property. Al replacements and additions shall also be covered
by this Security Instrument, All of the foreguisig s referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is ia:#fully seized of the estate hereby conveyed and has the right fo
mortgage, grant and convey the Property and that tiae Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Froperty against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform coveneste for national use and non-uniform covenants with
fimited variations by jurisdiction to constitule a uniform securily instruziess covering real property,

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS,

L. Payment of Principal, Imerest and Late Charge. Borrower shall pay wher v the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2, Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall inchyur in each monthly payment,
together with the principat amd interest as set forth in the Note and any late charges, a sum for {3) taxes amd special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on zae Property, and (¢)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay & tmorgage insurance
premium to the Secretary of Housing and Urban Development ("Secretary®), or in any year in which such premium
would have been required if Lender stilt ekl the Security Insirament, each monthly payment shall also inclale either: (i)
a sun for the annual merigage insurance premium (o be paid by Lender to the Secretary, or (i) a monthly charge instead
of a mortgage insurance premium if this Security Instrument is held by the Secreiary, in a reasonable amount to be
determined by the Secretary, Excepl for the monthly charge by the Secretary, these items are called "Bscrow lems” and
the suts paid to Lender are called "Bscrow Bunds,”

Lender may, at any time, collect and hold amounts for Escrow Hems in an aggregate amount not (o exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estale Setlement Procedures Act
of 1974, 12 U.S.C, Section 2601 ef seq. and inplementing regulations, 24 CPR Part 3500, as they may be amended
trom time to time ("RESPA"), except that the cushion or reserve permitied by RESPA for unanticipated disbussements
of disbursements before the Borrower’s payments are available in the account niay net be based on amounts due for the
mortgage insurance premtium, .
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If the amounts held by Lender for Escrow Itens exceed the amounts permitted to be held by RESPA, Lender shall
account 1o Borrower for the excess funds as required by RESPA, If the amounts of funds held by Lender at any time
are nat sufticient to pay the Escrow ftems when due, Lender may notify the Borrower and require Borrower o make up
the shortage as permitted by RESPA,

The Escrow Fuikls are pledged as additional security for all sums secured by this Security Instrument, If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (3}, (), and (¢) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all ingtallments For items (a), (®), and (¢},

3, Appliration of Payments. All payments umler paragraphs 1 atd 2 shall be applied by Lender as follows:

First, <o-th: mortgage insurance premium {o be paid by Lender fo the Secretary or to the monthly charge by the
Secretary instezd of the monthly montgage insurance premiwn,

Secomd, to any taxes, special assessments, leaseiiold payments or ground rents, and fire, flood and other hazard
insurance premiums, 25 raquired;

Third, to interest aue‘voder the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges des’ander the Note,

4. Fire, Flood and Other Faz.re Insurance, Borrower shall insure all improvements on the Property, whether
taw in existence or subsequently erccted 2zainst any hazands, casualties, and contingencies, including fire, for which
Lender requires insurance. This insuranc shall be maintained in the amounts asd for the periods that Lender requires,
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secritary, All insurance shall be carried with companies approved by Lemder.
The insurance policies and any renewals shall be be'd by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of foss, Borrower shail give Lender insmediste notice by mail, Lender may make proof of loss if not
made promptly by Botrower, Each insurance company concerazd is hereby authorized and directed 10 make payment for
such loss directly to Lender, instead of to Borrower and to Lemior jofutly. All or any part of the insurasce proceeds may
be applied by Lender, at its option, either (a) to the reduction of tc. indebtedness under the Note and this Security
Instrument, fiest to any detinguent amounts applied in the order in parsgeaph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of (he roceeds to the principal shall not extend
or pestpone the due date of the monthly payments which are referred to in pararraph 2, or change the amount of such
payments, Any excess insurance proceeds over an amount required to pay all coionding indebtedness under the Note
and this Security Instrument shall be paid 1o the entity legally entitied thereto,

In the evewt of foreclosure of this Security Instrument or other teansfer of title to the Troperty that extinguishes the
indentedness, all right, title and interest of Borrower in and to insurance policies in force siidll p2:< to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’; Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residcnes within sinty days
afier the exccution of this Security Instrument (or within sixty days of a later sale or transfer of the @roperty) and shall
continue to occupy the Propenty as Borrower's principal residence for al least one year after the daie i occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any ext nuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property io deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect amd preserve such vacant or abandoned Propery.
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Borrower shall atso be in default if Borrower, during the loan application process, gave maferially false or inacturate
information or siatements (o Lender (or failed to provide Lender with any material information) in consection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrowes’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease, IF Borrower acquires fee title to the Propenty, the leasehold and fee title shall not be merged
unless Lender agrees to the merger in writing,

6, Condemnatlon, The proceeds of any award er claim for damages, direct or consequential, in connection with
any condemnation of oiher taking of any part of the Property, or for conveyance in place of condemmation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Securiy, Instrunent, first to any delinquent amounts appiied in the order provided in paragraph 3, and then to
prepavmem of principal. Any application of the proceeds to the principal shall not extend or postpone (he due date of the
monthly paymeats, which are referred 1o in paragraph 2, or change the amount of such payments, Any excess proceeds
OYET all amount requized to pay all ourstanding indebtedness under the Note aid this Security Instrument shall be paid to
the entity legally entilted \hereto,

7. Charges to Borrow:e and Protection of Lender’s Rights in the Property, Borrower shall pay ail
governmental or municipal can ges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligmions on time directly to the radity which is owed the payment, If failure to pay would adversely affect Lender's
interest in the Property, upon Lemler’s request Borrower shall promptly furnish to Lewder receipts evidencing these
payments,

If Borrower fails 10 make these payente-or the payments required by paragraph 2, or fails o perform any other
covenants aikd agreements contained in this S=ourity Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as 2-proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever 's necessary to protect the valuz of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this parag aph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear intcrest from the date of disbursement, at the Note rate,
anct at the option of Lemder, shall be immediatcly due and payable.

Borrower shatl prompily discharge any lien which has priority over this Security [nstrument unless Bosrower: (a)
agrecs in writing to the payment of the obligation secured by the liei 't & wanter ac eptable to Lender; (b) contesls in
goedd faith the lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion
operale 1o prevent the enforcement of the lien; or (¢) secures from the holde: 7:i the licn an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that zay patt of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borcowe: a notice identifying the lien,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 Gays of the giving of notice,

8, Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Accelerrtion of Debt.

(8) Default. Lender may, except as limited by regulations issued by the Secretaty, i fie Case of payment
defaults, require immediate payment in full of all suns secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in fuil any monthly payment required by this Secucniy Instrament
prior to or on the due date of the next monthly payment, or
(ily Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Secarity Instrument,
(&) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Gam-S¢. Germain Depository Institutions Act of 1982, 12 U,8.C, 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of alt sums secured by this Security Instrument if:
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(i) All or part of the Propesty, or a besieficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descenr), aml
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does 50 occupy the Property but his or her credit has not been approved in accordance
with the requisements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender o require inunediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
() Repulations of HUD Secretary. Ifi nuiny circuistances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secrety,
(e) Tdorignge Not Insured, Borrower agrees that if this Security Instrument and the Note are not determined to
be eligitie for insurance under the Naticnal Housing Act within 60 days from the date hereof, Lender may, at
its option,>craire immediate payment in full of all yums secured by this Security lnstrument. A written
Statement o7 any authorized agent af the Secretary dated subsequent te 60 days from the date bereof, declining
to insure this Scovrdy. Instrument and the Note, shadl be deemed conclusive proof of such ineligibility.
Notwithstamding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely duc Lender’s failure to remit & morigage insurance premjum to the Secretary.

10. Reinstatement. Borrower as aight to be reinstated if Lender has required.inunediate payment in full because
of Borrower's failute to pay an amowit dvsunder the Note or this Security Instrument. ‘This right applies even afier
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a kunp sum all
amounts tequired Lo bring Botrower’s accoun; current including, to the extent they are obligations of Borrower under
this Security [nstrutment, foreclosure costs aml reasonable and customary atomeys’ fees and expenses properly
associnted with the forgclosure proceeding. Upod reinstatement by Borrower, this Security Imstrument and the
obligations that it secures shall remain in effect as if Londer lhad not required immediate payment in full. However,
Lesder is not required to permit reinstatement if: (i) Leader-tws accepted reinstatement afier the commencement of
foreclosure proceedings within two years immediately precading the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on diffeien grounds in the futere, or (iii) reinstalement will
adversely affect the priority of the lien created by this Security Instrazient,

11, Borrower Not Released; Forbearance By Lender Not a_"Wawer, Exiension of the time of payment or
medification of amonization of the sums secured by this Security Instrumynt pranted by Lender to any successor in
interest of Borrower shall not operate to rejease the liability of the original Boisovier or Borrower's successor in inferest,
Lender shall not be required to conmence proceedings against any successor i iuterest or refuse to- extend time for
paymend or otherwise modify amortization of the sums secured by this Security Itstramant by reason of any demnand
made by the original Borrower or Borrower's successors in bmerest, Any forbearance by Leider in exercising any right
or remedy shall not be a waiver of or prechude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covinant; aix) agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender amd Borrowi,. subject to the
provisions of paragraph 9(b). Borrower's covemanis amd agreements shall be joint and several, Any-Rorrower who
co-gigns this Security Instramet but does ot execute the Note: (a) is co-signing this Security Insiwmwnt only fo
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instiument; () is
not personalty obligated o pay the sums secured by this Security Instruent; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note withoui that Borrower's consent,
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13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of anather method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Zorrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lemler when given as
provided in this paragraph,

14, Governing Law; Severability. This Security Instroment shall be governed by Pederal law ad the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable taw, such conflict shall not atfect other provisions of this Security Instrument or the Note
which can be piven effect without the conflicting provision. To this end the provisions of this Security Instrument an
the Note are declared to he severable.

15, Borrawor’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrurnent,

16. Hazarduus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substznces on or in the Property. Borrower shall not do, ror allow anyone else to do, anything affecting
the Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the (Froperty of small quantitics of Hazardous Substances that are generally recognized to be
appropriate to normal residenti: uses and to maintenance of the Property.

Barrower shall promptly sivc Lender written notice of any investigation, claim, demand, lawsuil or other action by
any governmental or regulatory asency or privale party invelving the Property and any Hazardous Substance or
Environmental Law of which Borrower nas actual knowledge. I Borrower learns, or is notified by any governmental or
regulatory authority, that any removal o ofler remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take ali-zencssary remedial actions in accordance willy Environmental Law.

As used in ths paragraph 16, "Hazailons Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the followiig <uhstances: gasoline, kerosene, other flammable or toxic petroleum
producls, toxic pesticides wkl herbicides, volatile' solwcats, materials containing asbestos or formaldehyde, and
radioactive materials, As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health_s»Jety or environmental protection.

NON-UNIFORM COVENANTS, Berrower andl Lender further coverars and agree as follows:

17, Assignment of Rents, Borrower unconditionslly assigns and fransfers to Lender all the rents and revenues of
the P.operty, Borrower authorizes Lender or Lender’s agents to collect the senis and revenues and hereby directs each
tenant of the Property to pay the renis to Lender or Lender’s agents, However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Securily Instrunient, Bor'cwer shall collect and receive all rents
und revenues of the Property as trustee for the benefit of Lender and Borrower. Tiis assignment of rents constitutes an
absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower ‘sball be held by Borrower as
trusiee for benefit of Lender only, to be applied to the sums secured by the Security Instrurient; () Lender shall be
entitled to coltect and receive all of the rents of the Property; amd (c) each tenant of the Properiy-shatt pay all rents due
and unpaid to Lender or Lender’s agent on Lender's written demand to the tenant,

Borrower has not executed any prior assighment of the rents and has not and will not perform aiy sct that would
prevent Leixler from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Propenty before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of renis shall not cure or waive any default or invalidate any other right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in fuil,
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument hy judicia) proceeding., Lender shall be entitled to collect all expenses incurred
in pursuing the vemedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Morigage Foreclosure Act of 1994 ("Act") (12 US.C, 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing In the preceding sentence shall deprive the Secretary of any righis otherwise
available {0 a Lender under this Paragraph 18 or applicable law.

19, Releuer, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument  witheut charge to Borrower, Borrower shall pay any recordation costs.

20, Waiver of donsestead. Borrower waives all right of homestead exemption ip the Property,

21. Riders to this Securicy Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrunent, the cryesants of each such rider shall be incorporated ino and shall amend aod
supplement the covenanis and agreersenls.of this Security Instrument as if the rider(s) were a part of this Securily
Instrumemt. [Check applicable box(es)).

Condominium Rider : Growing Equity Rider [ other {specify]
Planned Unit Development Rider (0 Croduated Payment Rider

@D ARAL) o Pige 7 of¥
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BY SIGNING BELOW, Borrower accepts and agrees to the tenns contained in this Security Instrument and in any
tider(s) exeeuted hy Borrower and recorded with it
Witnesses:

(D 3 N i Q
L“’ e T N (Seal)

-Rortower

(Seal

-liorrower

(Sealy . (Seal)

-Rortower -Borrower

(Seal) (Seal)
-Horrower -Borrower

__(Seal) (Seal)

<Qurorer ~orrower

STATE OF ILLINOIS, Coort County ss:

L, TAE Kekers’ goe of , & Notaiy ublic in and for said county and state do hereby centify
that rOREN HUNLEY, An Unmarried Man

. personally known (o me {0 be the sinve person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedges ihat
signed and delivered the said instrument as free and voluntary act, tor the user ard purposes therein
set forth, )
Given under my hand and ofticial seal, this St day of ﬁ 2o 475/ Va2 74

My Commission Expires:

ey
Keads D hpex aens

Nelary Public

@sdll(lL) (960%) PyeBofa
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Loan Mo.: 57218%2

EXHIBIT "A" - LEGAL DESCRIPTION

1OT 27 IN/SURDIVISION QF THE EAST 158.4 FEET OF BLOCKS 3, 4, 9 AND 10
IN TYRRELL, I#RRETT AND KERFCOT‘S SUEDIVISION OF THAT PART LYING NORTH
OF LAKE STREET CF THE EAST HALF OF THE SOUTHEAST QUARTER OF SECTION
11, TCWNSHIP 3%-ICRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK CCUNTY, IILINOIS

PIN #16-11-408-051-00C0

]

i
Initials: tk:‘«
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i-4 FAMILYRIDER
Assignment of Rents {First Licn)
Loan No.: 5721832
THIS 4 FAMILY RIDER ismade this 11th dayof August, 1998  and isincorporated
into and shall ¥e decnted o amend and supplemem the Mortgage, Deed of Trust or Securily Deed (the
“Security Instrumeri ) of the same date given by the undersigied (the "Borrower”) to secure Borrower's Note
w New America rinancial, Inc.

(the "Lender™)

of the same date und coveriig-dhe Property described in the Security [ustrument and located at

3334 Weel, Walmut Street, Chicago, IL €0624
|Property Address)

-4 FAMILY COVENANTS, In addioem to the covenants and agreements mede in the Security
[nstrament, Borrower and Lender further covenant 2nd agree as follows:

A. Additional Property Subject to the Secusity instrument, In addition to the Propesty described in
the Security instrumtent, the Following items are added o.ibe Property description, and shall also constitute
the Property covered by the Security lnstrument: building pterials, applimnces and goods of every nature
whatsoever now or hereafier located in, on, ar used, or itesded ¢ be used in connection with the Property,
ficluding, but not limited to, those for the purposes of supplying ot disiributing heating, cooling, electricity, gas,
water, air and dight, fire prevention aud extinguishing apparatas, sesudly and access cotitrol apparatus,
plumbing, bath tubs, water hewters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washiers, deyers, awnings, storm windows, storm doors, screens, blinds, shades, curtaing and curtaivs rods,
attached mirrors, cabivets, panelfing and attached floor coverings now or herestter” attached o the Property,
all of which, including replacements and additions thercto, shall be deemed w'te and rewain o part of the
Property covered by the Security lustrument. All of the foregoing together with the: Froperty described in the
Security tnstrument {or the leasehold estate il the Security Instrument is on o leasehold) rire isferred to in thig
1-4 Family Rider and the Security Instrument as the "Property.”

B. Use of Property; Complinnce with Law, Borrower shall not seek, agree to or make d <hinge in (he
use of the Property or its zoning classification, vnless Lender has agreed in writing to the change, 'Borrower
shall comply with all laws, ordinances, regulations antt requirements of any governmental body apalisable to
the Propetty.

C. Subordinate Liens, Excepl as permitted by federal law, Borrower shall not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior written pemission.

Initinls: é_{:}}—_ e mn
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D. Rent Loss Insurance, Borrower shall maintain insurance against rent loss in addition 1o the other
hazards for which insurance is required by Uniform Covenant 5,

E.”Borrower'sRight to Reinstate” Deleted, Uniform Cavenamt 18 is deeted.

. Borrower’s Occupancy. Unless Lender and Borrower otherwise agree in writing, the Brst sentence
in Unitorm Covenant 6 concerning Borrower’s occupancy of the Property is deleted.  All remaining covenants
and agreements—se-forth in Uniform Covenant 6 shall remain in eftect,

G. Assignisan of Leases, Upon Lender's request, Borrower shall assign 10 Lender all leases of the
Property and all secusity deposits made in connection with leases of the Property,  Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and (o execute new leases, in
Lender's sole discretion. ~As used in this pasagraph G, the word "lease” shall wean "sublease” if the Security
lustrumment is on o feaselold,

H. Assignment of Rents; Aprointment of Receiver; Lender in Possession. Borrower absolutely and
unconditionally assigns and transfers o Lender all the rents and revenues ("Rents”) of the Property, regardiess
of to whom the Rewts of the Property are pavable. Borrower authorizes Lender or Lender’s agents w collect
the Rents, and agrees that each tenant of the Froperty shall pay the Rents to Lender or Lender’s agents.
However, Borrower shall receive the Rents unti: (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (i) Lauder has given notice to the tenant(s) that e Renrs are
to be paid to Lender or Lender's agent, This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives notices of breach to Borrower: (1 4l Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be zoplied to the sums secured by the Security
tnstrument; (i) Lender shall be entitied to collect and receive @) of the-Remts of the Property; (iii) Borrower
agrees that each tenant of the Property shall pay all Rents due and unpaid 10 Lender or Lender’s agents upon
Lender’s written demand 1o the tennnt; (iv) unless applicable law provides-ctherwise, alt Rems collected by
Lender or Lender's agents shall be applied first 1o the costs of taking conirol-eEand managing the Property
and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s ices, premiums on receiver's
honds, repair and maintenance Costs, insurance premiums, taxes, assessments and other charges on the
Property, and then ta the sums secured by the Security Instrument; (v) Lender, Lender's pgeats or uny judicially
appointed receiver shall be liable to account for only those Rents actually received; and (%) Lender shall be
entitled to Nave a receiver appointed to take possession of and manage the Property and colies( the Rents and
profits derived from the Property withouwt auy showing as o the inadequacy of the Property as security.

If the Rents of the Property are not sufficient o cover the costs of taking contral of and masging the
Property and of collecting the Remts any funds expended by Lender for such purposes shail become
indebtedness of Borrower (o Lender secured by the Security Instrument pursuant to Uniform Covenamt 7.
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Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and las not and will oot preform ay ace that swould prevent Lender from exercising its rights under this
paragrapl.

Londer, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or supntin the Property before or alter giving notice of default to Borrower,  However, Lender,
or Lender's agenrs e judiciaily appointed recetver, may o so at any time when a default occurs,  Any
application of Reras bzl not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Retts oSt Property shall terminate when all the sums seeured by the Security Instrument are
paid in full,

{. Cross-Default Liavision, Borrower's default or breach under any note or agresment in which
Lender hag an interest shall b a orcach upon the securily Instrument and Lender may invoke any of the
femedies permitted by the Security lagsument,

BY SIGNING BELOW, Borrower dccepti and agrees o the werms and provisions comained in this 1-4 Family
Rider,

- _ (Seal) (Seal)
['; -Burrower -Horrower

(Seal) (Seal)

-Horrower -Bormwer
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