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Prepared by: CRESTAR MORTGAGE CORPORAT ON

MORTGAGE ILMO/0000870811

THIS MORTGAGE {"Security Instzument") is givenon  SEPTEMBER 04, 1998 . The mortgagor is
DIANE M ORLANDD, G Sindf (Uomute- SP.

{"Borrawer"). This Security Instrument is given to

CRESTAR MORTGAGE CORPORATION

which is organized and existing under the laws of THE COMMONWEALTH OF VIRGINIA , 4nd whos;:
addressis 901 SEMMES AVENUE, RICHMOND, VA 23724

{"Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY EIGHT THOUSAND SEVEN HUNDRFEG-AND 00/100

Dollars {U.S. § 128,700.00 ). This debt is evidenced by Borrower s note dated the same date us this Security
Instrument {"Note”), which provides for monthly payments, with the full debt, & pat paid earlier, due and payable on
SEPTEMBER 01, 2028 . This Security tnstrument secures to Lender: {a) the repayment of the debt
evidenced by the Note, with interest, nnd all renewals, extensions and modifications oi the Note; {b) the payment of il
other sums, with interest, advanced under paragraph 7 to protect the security of this Secusity Instrument: and (e}
the performance of Borrower's covenants and agreements under this Security Instrumeni sud the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseribed property located in

COOK County, llinois:

SEE LEGAL ATTACHED
PIN#

Parcel 1D#:
which has the address of 827 WEST ST JOHNS PLACE, PALATINE
Winois 60067 (Zip Code] ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all essements,
appurtenances, and fixtures now or heresfter a part of the property. All replecements and additions shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Security Instrumentas the "Property.”

BORROWER COVENAN'TS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrunts and will defend generally the title w the Property sgainst all claims and demands, subject to any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform vovenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I, Payment of Principal and Interest; Prepayment and Late Churges. Borrower shall promptly pay when due
the principul of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable luw or to o written waiver by Lender, Borrower shall
pay o Lender on the day monthly payments are due under the Note, until the Note is paid in [ull, a sum (*Funds”) for;
{a) yearly taxes and assessments which may uttain priority over this Security Instrument as a lien on the Property; {h)
yearly leasehold psyments or ground rents on the Property, if any; {¢) yearly hazard or property insurance premiums;
{d) yenrly Moodinstrance premiums, if any; {e} yearly mortgage insurance premiums, i any; and (f) any sums payable
by Borrower to Lepder, in accordance with the provisions of paragraph 8, in lieu of the puyment of mortgage insurance
premiums. These itemgare called "Fserow ltems.” Lender may, atany time, coliect and hold Funds in an amount not
to exeeed the maximusy @mount a lendsr for a federally related mortgage loan may require for Borrower's escrow
asceount under the federal Renl Fstate Settlement Pracedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2601 et seq. ("RESPA™ unless another law that applies to the Punds sets a lesser amount, 1f so, Lender may,
at any time, collect and hotd Fupdein un amount not to exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current datsand reasonable estimates of expenditures of futvre Escrow Items or otherwise in
asccordance with applivable law,

The Funds shall be held in an institutisn whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such un insiitution) or in any Pederal Home Loan Bank. Lender shall apply the Funds to
puy the Iiscrow ltems. Lender may not charge 3orrower for holding and applying the Fuads, annually analyzing the
escrow account, or verifying the Escrow Items, inlise Lender pays Borrower interest on the Funds and spplicable law
permits Lender to make such o charge. Mowever, Lender may require Borrower to pay a one-time charge for an
independent real estate tay reporting service used by Lepder in connection with this loan, unless applicable law pravides
otherwise, Unless an agreement is made or spplicable {aw requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrewe: and Lender may ageee in writing, however, that interest
shall be puid on the Funds, Lender shall give to Borrower, withear charge, an snnusl accounting of the Funds, showing
credits and debits o the Funds and the purpose for which each debit ta the Funds was made. The Funds are pledged as
additional seeurity for all sumas secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to-be held by applicable faw, Lender shall account to
Borrower for the excess Funds in scecordance with the requirements of applicable luw, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow liems when due, Liender may so notify Borrower in writing,
and, in such case Borrawer shall pey to Lender the amount necessary 1o make up-the defliciency. Borrower shall make
up the deficiency in no more than twelve manthly payments, at Lender's sole discretion

Upon payment in full of all sums secured by this Security Instrument, Lender shel! promptly refund to Borrower
any Tunds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of gequisition or sale us a credit
against the sums secured by this Security [nstrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any late charges due unden.he Note,

4. Charges; Liens. Borrower shall puy all tases, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time dirgctly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this purograph, I Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the tien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the tien; or (¢) secures from the holder of the lien an agreement satisfactory to
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o lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
natice,

3. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, ‘This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chasen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
puragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall huve the right 10 hold the policies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. ,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property.gamuged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repaiz’is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums secared by this Sevurity Instrument, whether or not then due, with any escess puid to Borrower, If
Borrower abandons the Pranerty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, (hed Lender may collect the insurance proveeds. Lender may use the proceeds to repair or
restore the Property or w pay'siins secured by this Security Instrument, whether os not then due, The 30-duy period wil!
begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly-pay ments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquived by Lender, Borrower’s right to any insurance policies and proceeds
resutting from damage to the Property priar to the nequisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior tc/th2 acquisition.

0. Occupancy, Preservation, Maintenante urd Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and‘Use the Property as Borrower's principal residence within sixty days
alter the exceution of this Security Instrument and shail pontinue to occupy the Property as Borrower's principal
residence for ut least one year after the date of occupaney;unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumareises exist which are bevond Borrower's contral. Borrower
shall not destroy, damage or impair the Property, allow the Freperty to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeituee action or proceedingwiiether civil or criminal, is begun that in Lender's
good. faith judgment could result in forfeiture of the Property or Glberwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
puragraph 18, by causing the action or proceeding to be dismissed ‘with-a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property arother material impairment of the lien
created by this Security Instrument or Lender’s security interest, Borrower shall 4isw be in default if Borrower, during
the oan spplication process, gave materially false or inaccurate information or sitements to Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced ty the Note, including, but not
limited 1o, representations coneerning Borrower's occupancy of the Property as a principsi-cesidence, IF this Security
Instrument is on 4 leasehold, Borrower shall comply with all the provisions of the lease, If Bor ower acquires fee title to
the Property, the leaschold und the fee title shall not merge unless Lender agrees 1o the mergeran riting,

7. Pratection of Lender’s Rights in the Property. If Borrower fails to perform the covirants and sgreements
contained in this Sceurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property {such as a proceeding in bunkrupicy, probate, for condemnation or forfeiture or to-enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property, Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees und entering on the Property 1o make FEPDITS,
Although Lender may ke action under this paragraph 7, Lender does not heve t do so.

Any amaunts disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall besr interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, If Lender requited mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insusance in effect. If, for any

reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall zy the
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premiums required to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost
substantially equivalent o the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender, If substantinlly equivident morigage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one"twelfth of the yearly mortguge insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as 4 lnss reserve in licu of mortgage insuranpce, Loss reserve payments may no longer be required, at the
option of Lender, if maortgage insurance coverage (in the amount and lor the period that Lender requires) provided by
an insurer approved by Lender again becomes svailable und is obined. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a joss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable faw,

9. ln«.pecti(m Lender or its agent may make reasonuble entries upon and inspections of the Propcrty Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cautse for the | mspt.otmn.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection wnh
any condemnation or other taking of any part of the Property, or for conveyance in liev of condemnation, are hereby
sssigned and shall be paid to Lender.

In the event 4l a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethes or not then due, with any excess paid 10 Borrower, In the event of a partial taking of the Property in
which the fair marketvalue of the Property immedistely before the taking is equal to or greater than the amount of the
sums secured by this Sceusity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secarzd-by this Security Instrument shall be reduced by the amount of the proceeds mudtiplied by
the following fraction: {a) the tatal amount of the sums secured immedistely before the taking, divided by (b) the fuir
market value of the Property irimediately before the taking. Any balance shall be paid to Borrower, In the event of a
partial taking of the Property inluch the fair market value of the Property immediately before the taking is less than
the amount of the sums secured imriedintsty before the tking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due,

IT the Property is abandoned by Borrower,or if, after notice by Lender to Borrower that the condemnar offers to
make an award or settle a claim for damages;ocrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized ta cotlect and-aroly the proceeds, at its option, eithes 10 restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writng, any application of proceeds to principal shalt not estend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Mot a Waiver, Extension of the time for payment or
modilication of amortization of the sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower shall not operate to refease the Hability of the-Griginal Borrower or Barrower's suceessors in
interest, Lender shall not be required to commence proceedings against/any) successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Aty forbesrance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or rmedy.

t2. Successors and Assigns Bound; Joint and Several Liability; Co-signers.The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17, Berrower's covenants and agreements shall be joint and several”Any Borrower who cosigns
this Security [nstrument but does not execute the Note: {a) is cosigning this Security Inztrarient only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security ipstrument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the Joan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan eseeed the permitted [imits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partisl prepuyment without any prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dirseted to the
Property Address or any other address Borrower designates by notice 1o Lender, Any notice to Lender shall be given by

Initin)s;

@-‘BR"L’ (9808) Pige 4 ol B A I ‘)()6R4IL (l I’()(’) Form 30t4 9/90







UNOFFICIAL COP Yg881711m

fiest class mail (o Lender's address stated herein or any other address Lender designates by notice to Barrower. Aoy
notice provided Tor in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph,

t3. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conlicts with applicable law, such conflict shatl not alfect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declored to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, {f all or any part of the Property or any
interest in it is sold or transferred {or il a beneficial interest in Borrower is sold or transferred and Borrower is not o
natural person) without Lender'’s prior weitten consent, Lender may, at its option, require immediate payment in full of
atl sums secured by this Security lostrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal luw s of the date of this Security Instrument.

If Lender exéuises this option, Lender shall give Bovrower notice of aceeleration, The natice shail provide a period
of not Jess thar J0-anys from the date the notice is delivered or mailed within which Borrawer must pay all sums secured
by this Security Inatrsment., If Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke
any remedies permivid ey this Security Instrument without further notice or demand on Borrower.

I8, Borrower's'Righi to Reinstate. If Boerower megts certain conditions, Borrower shall have the right to have
enforcement of this Security Tistrument discontinued at any time prior to the sarlier of: (8) 5 duys {or such other period
as applicable law may specily Jor reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or b5 entry of a judgment enforeing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender atl suns swhich then would be due under this Security Instrument and the Note ss if no
scceleration had occurred; (b) cures any defavh of any other covenants or sgreements; (¢} pays all expenses incurred in
enforeing this Security Instrument, inclucing, but nat limited to, reasonable attorneys’ fees; and {(d) takes such action as
Lender may reasonably require to assure tatthe lien of this Sceurity Instrument, Lender's rights in the Propesty and
Borrower's obligation to pay the sums secured-this Security Instrument shalf continue unchanged, Upon reinstatement
by Borrower, this Security [nstrument and the oblipstions secured hereby shall remain folly effeetive as if no scceleration
had oceuered, However, this right ta reinstate shall not arpiy in the case of acceleration under paragraph 17,

19, Sale of Nate; Change of Loaun Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one ur more times without priornofice to Borrower. A sate muy resubtin a change in the entity
{known as the "Laan Servicer™) that vollects manthly paymeditsdue under the Note snd this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelatod 1o 2 sale of the Note, IF there {s u change of the Loan
Servicer, Borrower will be given written notice of the change in aciordance with paragraph 14 above and applicable Jaw,
“The notice will state the name and address of the new Loan Servicerand the address to which payments should be made,
The notice will slso vontain any other information required by upplicable (aw,

20, H1azardous Substances. Borrower shall not cause or permit the piesence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor altor= anyone else to do, anything affecting
the Property that is in violation of any invironmental Law, The preceding two seriencss shall not apply to the presence,
use, or storage on the Property of small quantities of Huazardous Substunces that are generally recognized to be
nppropriate tu normal residential uses und to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, dermand. lawsuit or other action by
any governmental or regulatory agency or private pacty invalving the Property and anv/Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified Yv-any governmental or
regulatory authority, that any remaoval or other remediation of any Hazardous Substance affestinp the Property is
necessary, Borrawer shall promptly take all necessary remedial actions in accordance with Environmendal Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined 8s toyic or hazardous substances
by Linvironmental Law and the following substances: gasoling, kerosene, other flammable or toxie petroleum products,
tosic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
matertals, As used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is tocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give natice to Borrower prior to acceleration following
Bosrower's breach of any covenant or agreement in this Security Instrumeént (but not prior to acceleration
under paragraph 17 uniess applicable law provides otherwise). The notice shall specily: (a) the default; {b) the
action required to cure the default; (c) a date, not less than 30 days fsom the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defavlt on or before the date
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speciflied in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceteration and the right to assert in the foreclosure proceeding the non-evistence of
a default or any other defense of Borrower to acceleration and foreclosure, If the defavlt is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedics provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
litle evidence,

22. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall relesse this Security
Instrument without churge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead esemption in the Property,

24. Riders to this Security Instrument, If one or mere riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into snd shall
amend and supricment the covenants and sgreements of this Security instrument as if the rider{s) were a port of this
Security Instrument. (Check applicable box{es}]

Adjustable Kate Rider Condominium Rider []1-4 Family Rider

Ciraduated Paviment Rider Planned Unit Development Rider [ ] Biweekly Payment Rider
{71 Balloon Rider [ ) Rate Improvement Rider Stcond Home Rider

VA Rider (] Other(s) [spevifyl

BY SIGNING BELOW, Barrawsr accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider{s) executed by Burrower and recorded with it
Witnesses: S A

{Seal)

~Borrower

(Seal)

-Borrower

{Seal) {Seal)

-Burrower -Burrower
STATE OF [LLINOIS, COO/f County ss;

L, \#/w Wé{/ . & Notary Public in and Ton said county and state do hereby

certify that

Diave M. Orlands

, personaily known to me to be the sare person{s) whose
nsme(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedged that Sle
signed and delivered the said instrument as free and voluntary sct, for the uses snd purposes
therein set forth,
Given under my hand and official seal, this %
-

VAR

My Commission Expires: L
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PLANNED UNIT DEVELOPMENT RIDER

THEE PLANNED UNIT DEVELOPMENT RIDIER is mads this ATH day of
SEPTEmPER . 1988 | and is incorporated into and shall be deemed to amend and
supplemenc the Mortgage, Deed of Trust or Security Deed {the "Security Instrument”) of the same
date, given by the undersigned (the “Borrower”) tw secure  Borrower's Note to

CRESTAR MUXTGAGE CORPORATIDN

(the "Lender”}
of the same date and covenng the Property described in the Security Instrument and located at:
g pe

827 WEST ST JOHNS PLACE, PALATINE, 1L 60067

_ I ruperty Address) .
[he Property includes, but is not limited to, 4 farcel of land improved with & dwelling, together
with ather such parcels and certain common areas and facilities, as described in

DOC #89-494973

{the "Declaration”). The Property is a part o8 < planned unit development known as

HICKORY HILLS

(Namu of Planncd Unit Developmiznt)
{the "PUD"). The Property also includes Borrower's interest in tn= homeowners association or
equivalent entity owning or managing the common areas and facifiticeof the PUD (the "Owners
Association” ) and the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements anade in the Sceurity
Instrument, Borrower and Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shall perform all of Borrower’s obligations usd=r the PUD's
Constituent Documents. The "Constituent Documents® are the; (i) Declaration; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners' Association;
MULTISTATE PUD RIDER -Single Family- Fannio Mee/Freddie Mac UNIFORM INSTHUMENT F) (aS) 9790
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and (iii) any by-laws or other rules or regulations of the Owners Association. Borrower shall
promptly pay, when due, all dues and assessments impased pursuant to the Constituent Documents,

B. Hazard Insurance, So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to
Lender and which provides insuranee coverage in the amounts, for the periods, and against the
hazards d.ender requires, including fire and hazards included within the term "extended coverage,”
then:

(1~ Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the' véerly premium install ments for hazard insurance on the Property; snd

(i1} “Peeiower's obligation under Uniform Covenant 5 310 maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by
the Owners Association policy.

Borrower shall give Leader prompt notice of any lapse in required hazard insurance coverape
provided by the master or hlunit policy.

{n the event of a distributizivof hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, or o common areas and faeilities of the PUD, any proveeds payable
to Borrower are hereby assigned and «'al| be puid to Lender, Lender shall apply the proceeds to the
sums secured by the Seeurity Instrument with any excess paid to Borrower.

C. Pubtic Liability Insurance. Bo rower shall take such actions as may be reasonable to
insure that the Owners Association maintaing a public liability insurance policy aceeptable in form,
amount, snd extent of coverage to Lender,

D. Condemnation. The proceeds of any awar4 or claim {or damages, direct or consequential,
payuble to Borrower in connection with any condemaracn or other taking of all or any part of the
Property or the cammon aress and facilities of the” PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Luider, Such proceeds shall be applied by
[.ender to the sums secured by the Security Instrumentas provilfed in.Uniform Covenant 10.

Ii. Lender's Prior Consent, Borrower shall not, except zirer notice to Lender and with
Lender's prior written consent, ither partition or subdivide the Propercor consent to:

{i) the abandonment or termination of the PUD, except for abiidanment or termination
required by faw in the case of substantial destruction by fire or other casualvy or in the case of a
taking by condemnation or eminent domain;

{ii} any amendment to any provision of the "Constituent Documents® if ibe provision is
far the express benefit of Lender,

{iti) termination of professional management and assumption of self~management of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance

coverage maintained by the Owners Association unaceeptable to Lender.
P

Initials: vﬂ%
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F. Remedies, I Borrower does not pay PUD dues and assessments when due, then Lepder
may pay thzm. Any amounts disbursed by Lender under this paragraph IF shall become additional
debt of Borrower secured by the Security [ostrument, Unless Barrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

RY SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contained in this

LD Rider.
{Seal) 7 / ;Zﬁ {Seal)

-Borrowsr -Borrower

(Seal) (Seal )

~Borrower -Borruwer

~Seal) (Seat)

“Burriear ~Horrower

(Seal) (Seal)

-Buarrower -Rorrnwer

@R~ 7U 19705) A1007U3 (7/98) Page 3 of 3 ‘orm 3150 9/90
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« LEGAL:

ADDRESS:

UNQERIClALGE) P Yi8817171

PARCEL 1: LOT 8C IN HICKORY HILL, BEING A SUBDIVISION OF
PART OF SECTION 16, LYING SOUTHERLY OF THE SOUTHWESTERLY
LINE OF THE RIGHT OF WAY OF THE CHICAGO AND NORTHWESTERN
RAILWAY, IN TOWNSHIP 42 NORTH, RANGE 10, EAST CF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS OVER OUTLOTS A &
B IN HICKORY HILL SUBDIVISION AFORESAID FOR THE BENEFIT OF
PARCEL 1 AS DESCRIBED IN DECLARATION ORECORDED OCTOBER 19,
1985 AS DOCUMENT NUMBE R89-454573.

827 W S8T. JOHNS PLACE
PALATINE, IL 60067

PIN: 02-126-215-095-0000
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