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RETURN TO:
FIELDSTONE MORTGAGE COMPANY
11000 BROKEN LAND PKWY, #600
COLUMBIA, MD 21044 “’Tn

Prepared by:  BRIN KENNEALLY '\“

1401147317 /

MORTGAGE

THIS MORTGAGE ("Security Instrument”tis given on September 4, 1998 . The mortgagor is
QUINTORIA A. DUNMARS AND SAMUJL DUNMARS, HER HUSBAND, AS JOINT TENANTS,

¥

("Borrower”), This Security Instrument is given to FIELDSTONE MORTGARGE COMPANY

which is organized and existing under the kws of MARYLANT , and whose
addressis 11000 BROKEN LAND PXWY, #600, COLUMBIA, Mo 21044
("7zider”), Borrower owes Lender the principal sum of
ONE HUNDRED FORTY EIGHT THOUSAND & 00/100
Dottars (U.S, § 148,000.00 ),
This debd is evidenced by Borrower’s nole daed e same date as this Security Instranient ("Nete"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on September L, 2028 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with ineresi; and all renewals, extensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under parugranh 7 1o protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hereby morigage, grant and convey to Lender the following deseried property located in
Cook County, Ilinois:
LOT 77 IN LAGRANDE VISTA UNIT 3, BEING A SUBDIVISION OF PART OF THE -SiST 1/2
OF THE SQUTHWEST 1/4 OF SECTICON 17, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIANM, IN COOK COUNTY ILLINOIS.

Parcel ID #: 28-17-312-022
which has the address of 1574% ARROYO DRIVE, OAK FOREST, {Steeet, City],
{Hinois 60452 {Zip Code] ("Property Address");
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurienances, and
fixiures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Sccurity Instrumest.
All of the foregoing is referred to in this Security Instrument as the "Propernty.”

BORROWER COVENANTS that Berrower is lawfully scised of the estare hereby conveyed and has the right lo morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the tille 16 the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with fimited
variations by jurisdiction to constitute a uniform security instruinent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promynly pay when due the
principat of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or te a writien waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds"} for: {a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Properly; (b) yearly leaschold payments
or ground rents on the Property, it any: (¢) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, if
any. (¢} yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the paymem of mortgage insurance premiums. These jtems are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage foan ma tequite for Barrower's escrow account under the federal Real Estate Senlement Procedures Act of 1974 as
amended from tivne o time, 12 U.8.C. Scction 2601 ¢f seq. ("RESPA™), unless another law that applies to the Funds seis a lesser
amourd. If so, Lend<r may. at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Frads due on the basis of current data and reasonable estimaes of expendilures of future Escrow {tems or
otherwise in accordance vith applicable law.

The Funds shalf be heid /v on institution whose deposits are insured by a federal agency, instrumentality, or entity ({including
Lender, if Lender is such an-intaostion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Boréower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender boys Berrower interest on the Funds and applicable law permits Lender (1o make such a charge.
However, Lender may require Borrowe! 1 pay a one-time charge for an independent real estate wx reporting service used by
Lender in connection with this loan, uniss applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest o be paid, Lender shall aot boecequired to pay Borrower any interest or caraings on the Funds. Borrower and
Lender may agree in writing, however, that irteres: shall be paid on the Funds. Lender shall give to Borrower. without charge, an
annusal accounting of the Funds, showing credits vad, debits to the Funds and 1he purpose for which cach debit 1o the Funds was
made. The Funds are pledged as additional security. for-2ll sums secured by this Security Instrument.

I the Funds held by Leader exceed the amounts perapiited 1o be held by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements ot ipplicable law. If the amount of the Funds held by Lender at any time is
not sufticicnt to pay the Escrow Jlems when due, Lender may sonotify Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount necessary to make up the deficiency, Borrower shall make up the deficiency in no more than welve
monihly payments, at Lender's sole discretion,

Upon payment in full of all sums securcd by this Securily Insirament, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shali acguire or seil the Property, Lender, prior o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisiiors or sale as a credit against the sums secured by this
Scecurity Instrument.,

3. Application of Payments.  Unless applicable law provides otherwise, ailpayments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due: and Iast, to any jate charges due unucr Jae Note,

4, Churges; Liens. Borrower shall pay all iaxes, assessments, charges, fines(awl impositions auributable to the Property
which may attain priority over this Security Instrument. and leasehold payments or groviui rems, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if no! paid in that manner, Borrowcr shal pay them on time directly to the
person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts (o te paid under this paragraph. If
Borrower makes these paymenis directly, Borrower shall prompily furnish 1o Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priotity over this Security Instrument (unlets Borrower: (a) agrees in
writlng to the payment of the obligation secured by the lien in a manner acceptable w Lender; () csntests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinigs rperate to prevent the
enforcement of the lien: or ¢¢) secures from the holder of the lien an agreement salisfactory to Lender Gubopdinating the lien o
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may sit2inpriority over this
Security Instrument, Lender may give Borrower a netice identifying the lien. Borrower shall satisfy the fien o= (ke one of more
of the actions set forth above within 10 days of the giving of notice, lnm.u:o? E!ﬁ
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5. Hazard or Property | rince. rréwer shal ' keep” the Aimp! neniy=fo 1sfing or hereafier erected on the Property

‘! insured against loss by fire, hazards included within the werm “extended coverage” and any other hazards, including floods or
1 flooding, for which Lender requires insuracne, This insurance shall be maintained in the amounts and for the periods that Lender

V5 orequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
f. be unreasonably withheld. If Borrower fails to maintain coverage described above. Lender may, at Lender’s option, obtain

coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

. All insurance policies and renewals shall be accepiable 1o Lender and shall include a standard mortgage clause, Lender shalt
have the right to hold the policies and renewals. If Lender reguires, Borrower shall promptly give to Lender all reccipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoralion or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. IF the restoration or
repair is not econemically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
secured by this Sccurity Instrumemi, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does noi answer within 30 days a notice from Lender that the insurance carrier has offered 1o seide a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums securext
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or postpone
the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass 10 Lender to the exient of the sums sccured by this Security Instrument immediately
prior 10 the acquision

6. Occupancy, Cieservation, Maintenance and Protection of the Property; Borrower’s Loan Applcation; Leaseholds.
Borrower shall occupy, ~<tablish, and use the Property as Borrower's principal residence within sixiy days after the execution of
this Security Instrumen. ard shalt continue 10 occupy the Property as Borrower’s principal residence for at least one year after the
date of cccupancy. unless” Linder otherwise agrees in writing, which consent shall not be unressonably withheld, or unless
extenuating circumstances caird wrhich are beyond Borrower's control. Barrower shall not destroy, damage or impair the Property,
allow the Property to deterivrae/ or commit waste on the Propeny, Borrower shail be in default if any forfeiture action or
proceeding, whether civil or critnirai, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the tica croated by this Security Instrument or Lender's sccurily interesi. Borrower may cure such a
default and reinsiate, as provided-in paragraph {8, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good Faith determination, precludes farfeiture of the Borrower's interest in the Property or other maiterial impairmem of
the lien created by this Security Instrumeint or Lender's security interest. Borrower shall also be in default if Borrower, during the
joan application process, gave materially false ¢0 inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the lean evidenced by the MNote, including, but not limited 10, represeniations
concerning Borrower's occupancy of the Properiy s o principal residence. If this Security Instrument is on a leaschold, Borrower
shatl comply with all the provisions of the lease. 1T Zorsower acquires fee title to the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righis in the Property. /i ““Borrower fzils to perform the covenants and agreements contained in
this Sccurity Instrument, or there is a lcgal proceeding ‘hat suay significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfe ture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary (o protect the value of the Property wpd Lender’s rights in the Property. Lender’s actions may include
paying any sums sccured by a lien which has priority over this’ Security Instrument, appearing in court, paying reasonable
attorneys® fees and cntering on the Property to make repairs. Alihbuplh Lender may take action under this paragraph 7. Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall beccins vdditional debt of Borrower secured by this Security
tnstrumem. Unless Borrower amd Lender agree to other terms of paymen:, these amounts shall bear interest from the date of
disbursement at the Note rate and shali be payable, with interest, upen notice from-Zender 1o Borrower requesting payment.,

8. Mortguge Insurance If Lender required mongage insurance as a cond tion 'of making the loan secured by this Security
instrument, Borrower shall pay the premiums requircd 1o maimain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in cffect, Borroywer shall pay the premiums required to
obtain coverage substantially equivalent 10 the morigage insurance previously in effect, v < cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an aliernaie mo:i3ags insurer approved by Lender. I
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay ‘o Louder each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in etfect. Lender will accept, use and retain these paymemis as a loss reserve in lieu of morigaze insurance. Loss ;E':s’sr\'e‘@
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+ payments may no longer be required, at the optien of Lender, if mortgage insurance coverage (in the amount and for the period
"c that Lender rcqqircs} provided by an insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the
1 premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requitemem far mortgage
' insurance cnds in accordance with any written agreement between Borrower and Lender or applicable law.

u- 9. Inspection,  Lender or its agent may make rensonable entries upon and inspections of the Property. Lender shall give
Berrower notice a1 the time of or prior to an inspection specilying reasonable cause for the inspection.

4 10, Condemnation,  The proceeds of any award or claim for danages, direct or consequential, in connection with any
‘;.f} condemnation or nther taking of any part of the Praperty, or for conveyance in lice of condemnation, are hereby assigned and
13 shall be paid 1o Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applicd 10 the sums secured by this Sceurity Instrument,
whether or not then due, with any excess paid to Berrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater that the ameunt of the sums sccured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the total amount of
the sums secured fronydiately before the taking, divided by (b) the fair market value of the Property immediately before the
king. Any balance sh<iibe paid 1o Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately tzfo/e the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender othedwice agree in writing or unless applicable law otherwise provides, the proceeds shatl be applied to the
sums secured by this Securily nsieument whether or not the sums are then due.

If the Property is abandoned by Porrower, or if, after notice by Lender to Borrower that the candemnor offers to make an
award or scttle a claim for damages.Sorrower fails to respond 1o Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the precerds,. at its option, cither 1o restoration or repair of the Property or to the sums sccured
by this Security Instrument, whether or not thien dne,

Unless Lender and Borrower otherwise agrie in writing, any application of proceeds 1o principal shall not extend or postpone
the due dare of the monthly payments referred 1o 1n pargraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lejider Not 1 Walver.  Extension of the time for payment or maodification
of amortization of the sums secured by this Security Inst:uivent granted by Lender to any successor in interest of Borrower shail
not operate to release the liability of the original Borrower o7 Hurrower's successors in interest. Lender shall not be.required to
commence procecdings against any successor in iierest or refuse to.exiend time for payment or otherwise mudily amortization of
the sums secured by this Security Instrument by reason of any demipd made by ihe original Borrower or Borrower's suecessors
in interest. Any forbearance by Lender in exercising any right or renway-shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bounil; Joint and Several Liability; Co-sfencers. The covenants and  agreements of this
Security Instument shall bind and benefit the successors and assigns of Lencer end Borrower, subject 10 the provisions of
patagraph 17. Borrower’s covenants and agreements shall be joint and seveiel. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrumers oily t mortgage, grant and convey that
Borrower's interest in the Property under the (erms of this Sccurity Instrument; {b} is <ot cersonally obligaied to pay the sums
secured by this Security Iistrument; and (c) agrees that Lender and any other Borrower muy agree to extend, modify. forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loun Charges. I the loan secured by this Sccurity Instrument is subject to a Jaw whicn se's maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected i vramection with the Joan
exceed the permiticd limits, then: (a) any such loan charge shall be reduced by the amount necessary (o roduce the charge to the
permitted limit; and {b) any sums abready collected from Borrower which exceeded permitted limits will be w2fosded 10 Borrower,
Lendzr may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a parlial prepayment without any prepayment charge
under the Note.

14. Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicabie law requires use of another method, The notice shail be directed to the Propenty Address er
any other address Borrower tlesignates by notice 1o Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designaies by notice 1o Borrower. Any notice provided for in this Security
Instrument shali be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Security Instrumen shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given cffect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to

be severable, mnuu-aQ@....:f% .
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16, Borrower's Copy.  Borrower shall be given one conformed copy of the Nete and of this Security Insirumem.

17, Transfer of the Property or o Beneflciul {nterest in Boarrower,  If all or any part of e Property or any interest in it is

sold or transferred {or if » beneficial imterest in Borrower is soll or transferred and Borrower is not a natural person) withoul
Lender's prior written consent, Lender may, at its option, require imnediate payment in Tull of ali sums secured by this Security
Insirument, However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date of this
Security Instrument.
_ I Lender exercises this oplion, Lender shall give Borrower natice of aceeleration, The notice shall provide a period of not less
7 than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this Securily
7 Instrument, IF Borrower fails wo pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

I8, Borrower's Right to Reinstate,  If Borrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: () 5 days (or such other period as
applicable law oy specify for reinstarement) before sale of the Property pursuant (o any power af sak contained in this Securily
Instrument; or (b} entry of a jdgment enforcipg this Sccurity Instrument, Those conditions are thay Borrower: () pays Lender ali
sums which then woule be due under this Sceurity lustrument and the Note as i no acceleration had occurred; (b) cures any
default of any other coveranis or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable sireneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lendes’s wights in the Property and Bortower's obligation 1o pay the sums secured by this Security
Instrument shall continue unchangs!. Upon reinstatement by Burrawer, this Security Instrument and the obligntions secured
hereby shall remain fully effective a4 if no acceleration had occurred. However, 1his right to reinstate shall not apply in the case of
acceleration under paragraph {7,

19. Sale of Note; Change of Loan Scevicers  The Now or a partial interest in the Now (together with this Security
Instrument) may be sold one or more times withest prior notice to Borrower. A sale may result in a change in the entity {known
as the "Loan Servicer”) that collects monthly paymens due under the Note and this Security Instrument. There also may be enc or
more changes of the Loan Servicer aarctared 10 a fale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parrgraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and the address to wlaon payments should be made. The notice will also contain any other
information required by applicable law. .

20. Hazardous Substnnces, Borrower shall not cause os-pesimit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not deyvur atow anyone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two setwac<s shall not apply lo the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally réeugnized o be appropriate to norma residential wses
aned to maintenance of the Property.

Borrower shatl promptly give Lender written notice of any investigation, ciaim) demand, lawsuit or other action by any
governmental ot regulatory agency or private party involving the Property and any-iHrzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower Jearns, or is nofified by any govarmvental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesspcv,. Rorrower shall prompily take all
necessary remedial actions in accordance with Environmenta! Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as wekic e hazardous substances by
Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxi: peroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive qwterials, As vsed in
this paragraph 20, "Environmenta) Law" means federal laws and laws of the jurisdiction where the Propery fa Jocated thay relate
to health, safety or environmental proseetion.

NON-UNIFORM COVENANTS. Borrower and Lender further coveaant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
upplicable law provides otherwise). The notice shatl specify: () the default; (b) the action required to cure the default; (c)

a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d)

that failure to cure the defanlt on or before the date specified in the notice may resulf in acceleration of the sums secured

by this Security (nstrument, forcclosure by judicinl proceeding nnd sale of the Property. The notice shall further inform
Borrower of the right to reinstate after aceelerntion and the right to assert In the foreclusure proceeding the non-existence

of a defavlt or any other defense of Borrower to avceleration and foreclosure. If the defuult is not cured on or belore the

dute specified in the notice, Lender, at lts option, may require immediate panyment in full of all sums secured by this
Securlty Instrument without further demand and may foreclose this Securily Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
Himited to, reasonable attorneys’ Tees and costs of title evidence. )’ '
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) 22, Release.  Upon payment of all sums secured by this Security Instrument, Lemder shall release this Security Instrument
i~ without charge to Borrower. Borrower shall pay any recordmion costs.
23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. £ one or more riders are executed by Borrower and recorded together with this

L7 Security Instrument, the covenats and agreemenis of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Sccurity Instrument as if the rider(sy were a part of this Security Instrument.

[Check applicable box(es)]
] Adjustable Rate Rider ] Conclominium Rider (] 1-4 Family Rider
{1 Gradumed Payment Rider [ Planned Uniit Development Rider [ ] Biweekly Payment Rider
] Baltoon Ridnr L] Rate Improvement Rider [~1Second Home Rider
(7] VA Rider {__) Other(s) [specify)

BY SIGNING BELOW, Borrorier accepts and agrees to the terms and covenanis contained in this Security Instrument and in
any rider{s) executed by Borrower anldecorded with it

Witnesses: ‘:}2 /(,M()//{/Cd/ d{ /ﬂ b(x,ﬁ'?" JM-/)) Seal)

m% Barrower
(Seal)

SAMUBL D UNHARS . Horrower

(Seal) _ 7 _(Seal)

-Borrower -Borrower

Copd

STATE OF ILLINOIS, LCounty ss:

1, % 'QW wg . @ Nowry Public in and Jpcn sips-county and state do hereby certify that

@W a ld. eernsvaro Gao/ Ll Ll
Lftéﬂ/‘ W&Qﬂf , persanally known to me to be the saing person(s) whose name(s)

subscribed to the Joregeing instrument, appeared before me this day in person, and acknowledged that 4.
signed and defivered the said instrument as Q. free and voluniary act, for the uses and purposcs Yicr¢in set fonh,

Given under my hand and official seal, this % day of. ; 22,, . AP P/
My Commission Expires: ’ / / M
6 7 9 “Néary Public

~BR(LY 908 Paye baf 6 Form J014 %/%




o

¥

fytet
?
o

t




UNOFFICIAL COPY 98817199

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index {As Published In The Wall Street Journal) - Rate Caps)

THIZ ADIUSTABLE RATE RIDER is made this 4tD ay of September
135¢ , and is incorporated into and shall be deemed to amend and supplement the Morigage,
Deed of Trustor Security Deed (the "Security Instrument”™) of the same date given by the undersigned (the
"Borrower” ) sicure Borrower's Adjustable Rate Note (the "Nowe") 1o

FIELDSTONE MORTGAGE COMPANY

(the "Lender™) of thedsome date and covering the Property described in the Security Instrument and

located at:
15749 ARROYQ [RIVF. OAK FOREST, IL 60452

[Pruperty Address)
THE NOTE CONTAINS PRCYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE 11JE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenams and agreements made in the Security
Insirument, Borrower and Lender further covenant and agtee as fol'ows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGL3

The Nete provides for an initial interest rate of 14F 200 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The imerest rate 1 will pay may change on the first day of September , 2000
and on that day every St month therealfier. Each date on which my imerest-vate could change
is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The < liugox” is the
average of interbank offered rates for 6 month U.S. dollar-detominated deposits in the Loncaow. inavket

("LIBOR™), as published in The Wuil Street Journal, The most recent Index figure available as of the first
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) -Single Family- Fannie Mpe Uniform Instrument
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business day of the month inunediately preceding he month in which the Change Date occurs is called the
“Currenmt Index.”

If the Index is no longer available, the Note Holder will choose a new Index that is based wpon
comparable information. The Note Holder will give me notice of this choice.

{C Caleulation of Chunges

Beluie. each Change Date, the Note Holder will caleulate my new jmerest rate by adding

SEVIN percentage poinys)
{ 7.000 %) 1o the Current Index. The Note Holder will then round the result of this
addition 10 the wenrent one-cighth of one percentage point (0.125%). Subject 10 the limits stated in Section
4(D) below, this rounded-amount will be iy new interest rate until the next Change Date.

The Note Holder will then determine the amouns of the monthly payment that would be sufficient to
repay the unpaid principal diped am expected o owe at the Change Date in full on the Mawrity Date at my
nesy interest rate in substantially’ riua) payments. The result of this caleulation will be the new amount of my
moenihly payment,

(D) Limits on Interest Rate Chanves

The interest rare | oam required o pay ot the first Change Date will ot be greater than

13.200 % or less than 10.200 %, Thereafter, my imerest rate will
never be increased or decreased on any single Change Date by mwre than
ONE percentage poim{s)
( 1.000 %) from the rate of intereat  have been paying for the preceding
months. My interest rale will never be greater than 16.200 %.

(E) Effective Date of Changes My interest s7c3 will never be less than 10.200%.

My new interest rate will become effective on cach Cozoge Date. § will piy the amount of my new
montily payment beginning on the first monthly payment date-2ier the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Nole Hotder will deliver or mail to me a notice of any changes in-mviaterest rate and the amount of
my monthly payment before the effective date of any change. The notice will inclisle information required by
law to be given me and also the wlephone number of a person who will answer ony question 1 may have
regarding the netice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST  IM 2ORROWER
Uniform Covenant 17 of the Security Instrument is amended (o read as follows:

Transfer of the Property or a Beneficial [nterest in Borvower, If all or any part of ins Froperty or
any interest in it is sold or transferred (or if & bencficial imercst in Borrower is sold or vansicrred and
Borrower is not a aawwal person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security [nstrument, However, this opion shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument, Lender
also shall not exereise this option ifi (a) Borrower cawses to be submitted to Lender int‘org ”ZZ rcqui_?:d by
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Lender to evaluate the intended transferee as if a pew foan were being made to the iransferce; and (b) Lender
reasonably determines thal Lender's accurity will not be impaired by the loan assumption and it the risk of

a breach of any covenant or agreement in this Security Insirement is acceptable to Lender,
To the exienl permitied by applicable law, Lender may charge a reasonable fee as a condition 0

Lender's consent o the loan assumption. Lender also may require the transferce to sign an assumption
agreemant ithat s acceptable to Lender and (hat obligites the transferee to keep all the promises and
agrecments anade in the Note amd in chis Security Instrument. Borrower will continue 10 be obligaied under
the Note ang th's Security Instrument unless Lender releases Borrower in writing.

If Lender ¢xorcises the option 1o require immediate payment in full, Lender shall give Borrower natice
of acceferation. Tocnptice shall provide a period of not less than 30 days from the dase the notice is delivered
or maited within wiicli Parrower must pay atl sums sccured by this Security lustevment. If Borrower fails 1o
pay these sums prior (o ‘e expiration of this period, Lender may invoke any remedies permitted by this
Security {nscrument witiiout further notice or demand on Borrower,

BY SIGNING BELOW, Borrswer accepts and agrees (o the terms ovenants contained in this

Adjustable R'Iél.‘ Rider, /
A /{Q[ CL/PLACY (Seal) 1___ {Seal)

ghzmokm A. DUNMARS -~  _pumowir sﬁuum, DUNMARS Borrower

{Seal) . {Senl)

-Rurrower Borrower

(Seab) (Seal)

-Bormwer -Borrower

(Seal) {Seal)

-Borrower -Borrowrer
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