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1610012305
; THIS MORTGAGE (“Security Instrument”) is givenon  August 31, 1998

The mortgagor s

JAMES T MANGAN, AND KATHLAF S MANGAN, CO-TRUSTEE OF THE JAMES T MANGAN
. TRUST ACRETITT DATFD APRTI, [7 1997
Tl KATHLEEN S “ANGAN AND JAUES T MANGAM, CO-TRUSTEE OF THE KATHLEEN S [ANCAN
|- TRUST AGREEMENT DATED APRIL 17 1977

v
("Borrower™).
This Sceurity Instrument is given o
e CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
S umder the laws of  the State of New Jergey | andovhose address is
N 343 THORNALL STREET, EDISON, NJ 08837 ("Lender”).
-, Borrower owes Lender the principal sum of
Three Hundred Sixteen Thcusand, and 00/100 Dollars
WS s i16,000.00 ). This debt s evidenced by Borrowe: s ante daed the same date as this Security

Instrument ("Note™), which provides lor moathly payments, with the [ull debt, if not'paideprlie ¢ and payable on

September 1, 2028 . This Security Instrument secures to Lender: (a) the repa wﬁ’é‘t bt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) tse Pymen: of =! other sums, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and (c) the performanse of Borrower’s covenants
ang agreements under this Security Instrument and the Note. For this purpose, Borrower does herety morigage, grant and convey

to Lender the following described propenty located in
\J COCK County, Illinois:

LOT 22 IN KING'S VILLAS SUBDIVISION OF LOTS 1, 2, 3 AND PART OF
LOT 11 IN CIRCUIT CCQURT PARTITION OF LOT 4 IN THE WEST 1/2 OF
THE EAST 1/2 SCUTH OF ROAD IN COUNTY CLERK'S DIVISION OF SECTION
33, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERI
DIAN ACCCRDING TG THE PLAT THEREOF RECCRDED DECEMBER 19, 1922 AS
DOCUMENT NO. 7752284 IN\?OOK CCUNTY, ILLINOIS.

PIN 05-33-402-022-CC00
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which has the address of 8438
L4 ¥ " . ree"Y
108 17TH STREET, WILMETTE, 1L 60091 HE81E ("Property Address™;

TOGETHER WITH all the improvements now or hereatter erected on the property, and all casements, appurtenances,
and fixtures now or hereafler o pat of the propesty. All replacements and additions shall also be cevered by this Sccurity
[nstrumient. All of the foregoing is relerred to in this Security Instrument as the "Propeny”.

BORROWER COVENANTS that Borrower is tawtully scised of the estate hereby conveved and has the right to
mortgage, erant and convey the Prapeety and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generaliy the title (o the Property against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1, Payment of Principa) und Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal uf and interest on the debt evidenced by the Note and any prepayment and laee charges due under the Note.

2. Funds o> Taxes and Insurance. Subject to applicable law or 10 a writien waiver by Lender, Borrower shall pay
to Lender on the day<ionthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rentson the Property, if any: (c) yearly hazard or property insurance premiums: (d} yearly flood insurance
premiums, if any: {¢) yearl “wongage insurance premivms, if any: and () any sums payable by Borrower te Lender, in
accordance with the provisions o1 Frgagraph 8, in liew of the payment of mortgape insurance premiums.  These items ar called
“Escrow {tems.” Lender may, at‘agy time, collect and hold Funds in an amount ot to exceed the maximum amount & lender
for a federalty related mortgage Soan may require tor Borrower's escrow account under the federal Real Estate Setdement
Procedures Act of 1974 as amended fram aise to time, 12 U.S.C. §2601 ¢1 seq. ("RESPA"), unless another law that applies to
the Funds sets a lesser amount. |f so, Lesader may, at any time, collect and hold Funds in &n amount not to exceed the lesser
amount, Lender may estimate the amount of [uads due on the basis of current data and reasonable estimates of expenditures of
future Escrow Hems or otherwise in accordance wimapplicable law.

The Funds shall be held in an instimtion-wose deposits are insured by a federal agency, instrumentality, or entity
(inctuding Lender, if Lender is such an institution) or i 2y, Federal Home Loan Bank. Lender shall apply the Funds o pay the
Escrow ltems, Lender may not charge Borrower for hold g and applying the Funds, annually analyzing the escrow account, or
veritying the Escrow ltems, unless Lender pays Borrower intereston the Funds and applicable law permits Lender to make such
acharge. However, Lender may require Borrower o pay & ove.timne charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless applicable law pievides otherwise. Unless an agrecnient is made or applicable
Yaw requires interest o be pad, Lender shall not be required to pay Porrawer ay interest or carnings on the Funds. Borrower
and Lender may agree iy writing, however, that interest shall be paid widie Funds,  Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits (0 the Fands and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional seeurity for all sums securesd by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be hield by copliczble faw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of appticable law, 1f the‘asaount of the Funds held by Lender at any
lime s not sufficient to pay the Escrow liems when due, Lender may so notify Borrower A »riting, and, in sucls case Borrower
shall pay 0 Lender the amount necessary 1o mike up the deficiency, Borcower shall mzicuy the deficiency in no more than
wwelve monthly payments, at Lender's sole discretion.

Upon payntent in full of all sums secured by this Security Instrument, Lender shall promnly refund to Borrower any
Funds hesd by Leader. 1f, under Paragraph 21, Lender shall acquire or sell the Property, Lender, drior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agdinstthe sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable Jaw provides otherwise, all payments received by Lender under
Paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amotnts payable under
Paragraph 2: third, to interest due, fourth, to principal due: and last, 10 any late chinges due under the Nole.

J. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on lime direetly to the
person owed payment.  Bortower shall prompily furnish to Lender all notices ol amounts 1o be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymients.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lie, by or defends against enforcement of the fen in, legal procecdings which io the Lender's opinion operate (o prevent the
enforcement of the lien: or (¢ secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien o
this Security Instrument. [ Lender determines that any part of the Property is subject (o a lien witich may attain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the fien. Borrower shall satisly the lien or lake one or
more of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance, Borrower shall keep the improvements now existing or herealter crected on (he
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Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or tlooding, for which Lender requires insurance.  This insurance shall be niaintained in the amounts and for the periods
that Lender requires.  The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld,  1f Borrower Tails to maintain coverage described above, Lender may., ab Lender's
option, obtain coverage t protect Lender’s rights in the Property in accordance with Paragraph 7.

Alt insurance policies and renewals shafl be acceptable to Lender and shiall include a standard mornigage clause. Lender
shall have the right to hotd the policies and renewals. [ Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. {0 the event of loss, Bogrower shall give prompt netice fo the insurance carrier and
Lender. Lender may make proof of foss if not made promply by Borrower.

Unless Lender and Borrower otherwise ageee in writing, insurance proveeds shall be applied to restoration or repair of
the Property damaged. if the resteration or repair is cconomically feasible and Lender's security is not lessened.  1f the restoration
or fepair is not cconomically feasible ar Lender's security would be Jessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1t Borrower abandons the
Property, or does not answer within 30 days a notice Irom Lender that the insurance carrier has offered to settle a claim, then
Lender may colbect the insurance proceeds. Lender may use the proceeds to repair or restore the Property of to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is piven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date-of the monthly payments referred to in Paragraphs | and 2 or change the amount of the payments. if under
Paragraph 21 the Progiertyjs acquired by Lender, Borrower's right to any insurance policies and procecds resulting from damage
1 the Property prior tonz acquisition shall pass to Lender to the extent of the sums secured by this Sceurity Instrument
immediately prior to the acorisition.

6. Occupancy, Piesceration, Maintenanee nnd Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occapy, establish, and use the Property as Borrower's principal residence within sixty days afier the
exveution of this Security tnstrument 2:d shail continue to oceupy the Property as Borrower's principal residence for at least one
vear atter the date of occupancy, unless fender otherwise agrees in writing, which consent shall noy be unreasonably withheld,
or unless exienuating circumstances exisi2»hich are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property. alfow the Property to deteriorate, wcommit waste on the Property, Borrower shall be in default it any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially inipair the lien cr¢ated by this Security Instrument or Lender’s security interest.  Borrower may
cure such a default and reinstate, as provided in Paragraph A8, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes fo=feiture of the Borrower's interest in the Property or other materiat
impairment of the lien created by this Security Instrument or-ender’s security interest, Borrower shalf also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loaa evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property an a principal residence, H this Security Instrument is on
a leaschold, Borrower shall comply with all the provisions of the [epae.) (1 Borrower acquires fee title to the Property, the
Jeasehold and the fee title shall not merge unless Lender agrees to the mciger in writing,

7. Protection of Lender’s Rights in the Property, [f Borrower tai's<a perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceceding that may significantly aftect Lender’s rights in the Property (such as
a proceeding in bankruptey. probate, for condemnation or forfeiture or to eaforce lawsor regulations), then Lender may do and
pav tor whatever is necessary to protect the value of the Property and Lender's righis jin the Property. Lender's actions may
include paving any sums secured by a lien which has priority over this Sccurity Instrumcn?, arpearing in court, paying reasonable
altornevs’ tees and entering on the Property to make repairs. Although Lender may take ation under this Paragraph 7, Lender
does not have to do so. Ay amounts disbursed by Lender under this Paragraph 7 shal! occame additional debt of Borrower
secured by this Seeurity Instrument.  Unless Borrower and Lender agree o other terms of paymen;. these amounts shall bear
interest fromt the date of disbursement at the Note rate and shall be payable, with interest, upon noice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. f Lender required mortgage insurance as a condition of making o ioan secured by this
Securily Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effec.. if. for any reason,
the mortgage nsurance coverage required by Lender lapses or ceases to be in cifect, Borrower shall pay the jresaiums required
to obtain coverage substantially equivalent to the morfgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay (o Lender each month a sum equal to
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in teu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and s oblained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable cntries upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Cordemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condenation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby assigried and
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
nstrument, shether or sot then due, with any cxcess paid 10 Borrower. In the event of a partial taking of the property in which
the fair imarket value of the Property immediately betore the taking is equal to or greater than the amount of the sums secured
by this Sceurity Instrument immediately betore the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Seeurity Instrument shall be reduced by the amount of the procecds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the tking, divided by (b) the fair market value of the Property immediately
“before the taking. Any balance shali be paid to Borrower. 1n the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums secured inunediately before the 1king,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shatl be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Properiy is abandoned by Borrewer, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim tor damages, Borrower fails to respond to Lender within 30 days after the date the notice is given.
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due 4ateiof the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

11. Borrowss Not Released: Forbearance by Lender Not o Waiver. Extension of the time for payment of
modification of amorti ation of the sums secured by this Security Instrument granted by Lender o any successor in interest of
Borrower shall not operaieioyrelease the liability of the original Borrower or Borrower's successors in interest. Lender shalt not
be required (o commence progeeidings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secared by this Security Instrument by reason of any demand made by the original Borrower or
ROFFower's successors in interest” Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any rights: remedy.

12. Successors and Assigns Bourd>-Joint and Several Liability; Co-Signers. The covenants and agreements of this
Securily Instrument shall bind and benetithe successors and assigns of Lender and Borroser, subject o the provisions of
Paragraph 17, Borrower's covenants and ag/eements shall be joint and several.  Any Borrower who co-signs this Securily
Instrument but does not exeeute the Note: (a) e ex-signing this Seeurity Instrument only to mortgage, grant and convey thal
Borrower's interest in the Property under the tenne-ofthis Security Instrument; (b) is not personally obligated to pay the sums
securcd by this Security Instrument: and (¢} agrees thav’Lender and any other Borrower may agreed to extend, modify, forbear
or make any accommodations with regard to the terms ol this Security Insttument or the Note without the Borrower's consent.

13. Loun Charges. If the loan secured by this Security Dastrument is subject to a law which sets maximum loan charges,
and that Taw is finally interpreted so that the interest or other wan charges collected or 1o be collected in connection with the loan
exceed the permitted limits, tien: (a) any such loan charge shall beieduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums altready collected from Borrower whisiiexceeded permitted limits will be refunded to Borrower.
Lender may choose to make this retund by reducing the principal cwed »ader the Note or by making a direct payment to
Borrower. It a refund reduces principal, the reduction will be treated ag’a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrunentshall be given by delivering it or by mailing
it by first class mail unless applicabie law requires use of another method.  The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender chall be given by first class matl to Lender’s
address stated herein or any other address Lender designates by notice to Borrower, A notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided.in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiy Instrument or the Note
contlicts with applicabic law, such conflict shall not atfect other peovisions of this Security Instrumentcr the Note which can be
given eftect without the contlicting provision.  To this end the provisions of this Sceurity Instrumentans the Note are declared
to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securizy - Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Propesty or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, requise immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period of
not less than 30 days {rom the date the notice is delivered or maited within which Borrower must pay all sums secured by this
Security [nstrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall fiave the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power ol sale contained in this Security
Instrumient; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had oceurred: (b) cures any
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defatlt of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Secority Instrument, including, but
not limited 10, reasopable attorseys’ fees; and (d) takes such action as Lender may reasonably requise to assure that the lien of
this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sceured by this Security
Instruement shall continue unchanged.  Upon reinstatement by Borrower, this Securily Instrument and the obligations secured
hereby shall remain fully etfective as it no aceeleration had oceurred. However, this right 1o reinstate shall not apply in the case
of scceleration under Paragraph 17.

19, Sale of Note; Change of Loan Servicer.  The Note or & partial interesl in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in a change in the entity (known
as the “Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable law, The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any othes
nformation required by applicable taw,

20. Hazardous Substances, Borrower shail not cause or permit the presence, use, disposal, storage, of refease of any
Hazardous Substances on ar in the Property. Borrower shadl not do, or allow anyone else 1o do, anything aftecting the Property
that is in violation ol any Environmental Law. The preceding two sentences shal) not apply to the presence, use, or storage on
the Property of smi! ghantities of Hazardous Substances that are genierally recogmzed to be appropriate to normal residential uses
and 1o maintenance ot 1se Property.

Borrower shalipromptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
gavermmental oF regulatory agency of private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has acttia #tiowledge.  [f Borrower tearns, or is notitied by any governmental or regulatory authority, that
any removal or other remediatiopoiiany Hazardous Substatce atfecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in aceerdance with Environmental Law.

As used in this Paragraph-20, " Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following sutstahess: gasoling, kerosene, other Nammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials’containing asbestos or formaldehyde, and radionctive materials.  As used in this
paragraph 20, "Environmental Law™ means federal taws and laws of ihe jurisdicion where the Property is located that relate to
health, safety or environmental profection.

NON-UNIFORM COVENANTS. Borrower amd Lender Jurther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach
of any covenant ur agreement in this Security Instrumeat (hut nut prior to acceleration under Paragraph 17 unless
applicable law provides otherwise), The notice shall specify:(p>-the default; (b} the action required to cure the default; (¢}

a date, not less than 30 days from the date the notice is givea to Borrower, by which the defuult must be cured; and (d)
that failure to cure the default on or before the date specified i the notice may result in acceleration of the sums secured
by this Security Tnstrument, foreclosure by judicinl proceeding and sule of the Property. The notice shall further Inform
Borrower of the right to reinstate after acceleration and the right lo wiselt in the foreclosure proceeding the non-existence
of u default or any other defense of Borrower to accelerntion and foresiosure. H the default is not cured on or before the
dute specified in the notice, Lender at its option may require immediate payrsent'in full of all sums secured by this Security
Instrument without further demand and may foreclose this Seeurity Instruisep by judicial proceeding. Lender shall be
entitled to collect ull expenses incurved in pursuing the remedies provided in this 'eragraph 21, including, but not limited
to, reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secuted by this Security Instrument, Lende. shall release this Security lustrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Pragerty.

24. Riders to this Security Instrument. It one or more riders are exceuted by Borrawer and seeorded 1ogether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shalamend and supplement
the covenants and agreements of this Security Instrument as it the rider(s) were a part of this Security bistnyment,

The fcllowing riders are attached:
Adjustable Rate Rider
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security Instrument

and i any nderist executed by Borrower and recorded with it
o~

4 ’/ 'f

. LS
A Y S My

JAN s T MANGAN, cé muq*rrr OF THE KATHLEEN S MANGAN, CO-TRUSTEE OF THE

JA T TANGAN 'I'RU‘J‘F AGREEMENT DATED KATHLEEN S MANGAN TRUST AGREEMENT DATED
APRIL 17 1997 APRIL 17 1997

[Spaec Bet /i bis Line For Acknowltdgemen)]

STATE OF ILLINOIS, County of COOK l
LH]

¢

I, the Undersigned. a Notary Public in and for said county and stave, do hereby certify that

JAMES T MANGAN,CO-TRUSTEE OF TRUST AGRERIENT DATED APRIL 17 1997
KATHLEEN S MANGAN, CO-TRUSTE OF TUST AGREEMENT DATED APRIL 17 1997

personatly knowa to me to be the same personds) whose name(s) istare) subscribed to the foregoing instrement, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrument ag’pis; her, their free and
volumary act, for the uses and purposcs therein set torth,

Given under my hand and ofticial seal, this 11g¢ day of  August, 1998

My Commission expiges: ! IZ “ ]l"/-~- )

& ccu( (Xmﬂ (Jedtees
Record and Return to: ) Noury P
CHASE MANHATTAN MORTGAGE CORPORATION

1500 N 15TH STREET

MONROE LA 71201 e

ATTENTION:FINAL CERTIFICATION DEPARTMENT - 3 sou*ﬂ}i OFFICIAL SEAL
Prepared By: 3 y CAROL JEAN WILKOSZ
DOWNTOWN CHICAGO $ NOTARY PUBLIC, BTATE OF fLLINOIS
625 NORTH COURT SUITE 230 § MY COMMIBBION EXPIRES; 01/20/02
PALATINE IL 60067 RARAARAARS * 335 3501 05 50 AR
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ADJUSTABLE RATE RIDER 61001230

¢1 Year Treasury Index - Rute Capsy 1610012305
PREF 1/1 A&M 2.00 NON-CCONVERT

THIS ADJUSTABLE RATE RIDER is made this 318t day of
August, 1938 . and is incorporated into and shall be deemed to amend and supplement
the Morigage, Deed of Trust or Sccurity Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower™) to seeury Botrower's Adjustable Rate Note (the "Note ™) 0

CHASE MANHATTAN MORTCAGE- CORPORATION

a corporation organized and existing under the laws ¢f the State of New Jergey (the
"Lender”) of the same date and covering the property deserioed in the Security listrument and located at:

108 17TH STREET, WILMETTE, IL 600%1

(Progrery Addressi

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. ‘THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sezurity Instrument,
Borrower and Lender [urther covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initiat interest rate of
Six
The Note provides for changes in the interest raie and the monthly payments, as foliows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

6.000

MULTISTATE ADJUSTARLE RATE RIDER-ARM 5-2 Single Family

CHILT (5900 Page Lot ¥ ireplaces H4 Yorm 3111 1M
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{A) Change Dates

The interest rate T will pay may change on the first day of  September 1999, and on that day every
12th momth thereafter. Each date on which my interest rate coudd change is called "Change Date.”

() The Index

Beginning with the first Change Date, my interest rale will be based om an Index. The "Index™ is the weekly
average vield on United States Treasury securitivs adjusted to a constant maturity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index.” If the Index is no longer available, the Note Holder will choose a new index
which is based upon comparable information.  The Note Holder will give me notice of (his choice.

(O Calewlation of Chaoges

Befors each Change Date, the Note Holder will caleulate my new inferest rate by adding
percentage pointsf 3.000 %) 10 the Current Endex. The Note Holder will then round the result
of this addition {2 4w nearest one-eighth of one percentage point {0.125'%). Subject to the limits stated in Section
D) below, this rourded amount will be my new interest rate until the next Change Date,

The Note Holder ‘witlshen determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that T am eapecied to owe at the Change Date in full on the maturity date at my new interest rate
i substantially vqual paymenis. The result of this caleulation will be the new amount of my monthly payment.

(I3 Limits en Interest Rate Cheoges

The interest rate | am required’ 1o pay at the tirst Change Date will not be greater than

Bight 8.000 Y
or less than
Four 4,000 9.

Thereafter, my interest rate witl never be increiscd or decreased on any single Change Date by more than two
pereentage poimts (2.0%) fron: the rate of interest [have been paying for the preceding twelve months, My interest
Twelve 12,000 %.

rite will never be greater than

(E) Effective Date of Changes

My new inlerest rate will beconie etfective on each ChingeDate. [ will pay the amount of my new monthly
payment beginning ot the first monthly payment after the Clange Date ualil the amount of my monthly payment
changes again,

(F) Notiee of Changes

The Note Holder will detiver or mail to me a notice of any changes tipiy.interest rate and the amount of my
monthly pavimem before the effective date of any change. The notice will inchiye-information required by law (o
be given me and also the title and whephone aumber of & person who will answer any question 1 may have regarding

the notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWIR
Unitorm Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficiul Interest in Borrower, 11 all or any part of the Property or any
interest in it is sobd or transterred (or il a benefivial interest in Borrower is sold or transterred and Soriower is not
a natural person) without Lender's prior written consent, Lender miay, at its option, requite immediate puyment in
i)l of all sums secured by this Sccurity Instrupwnt.  However, this uption shall not be exercised by Lender if
exercise is prohibited by federal Taw as of the date of this Security Instrument. Lender also shall nol exercise this
option if: (@) Borrower causes 10 be submiitted to Lender information required by Lender to evatuate the intended

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 Single Family

Co0adLT 5 U6 Page 2 of 3} ineplaces 1094)
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transieree as it a new loan were being made to the transferee; and (b Lender reasonably determines that Leder’s
seeurity will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

To the vxtent pertiitied by appticable law, Lender may chirge o reasonable fee as a condition to Lender’s
consent to the loan assumption.  Lender may alsa reguire the transteree w sign an assumption agreenent that is
aceeptable to Lender and thai obligates the transferee to keep all the promises and agreements made in the Nole
and in (his Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in writing,

I Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
aceeleration,  The notice shall provide a period of not less than 30 days frons the date the notiee is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. It Borrower fails w pay
these sums priar to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument wvithout further notice or demand on Borrower.

BY SIGNING HELOW, Borrower accepts and agrees to the terms and covenants conlained in this Adjustable
Rate Rider.

Hosrower

.
7

i oo e S M

P

.7 _ ~

A (NN A7 [ ST
1

JAMES T MANGAN [ CO-TRUSTEE OF THE KATHLEEN 3. MANGAN, CO-TRUSTEE OF
JANTS T MANGAN TRUST AGREFMENT THE KATHLEZE S MANGAN TRUST AGREFMENT

DATED APRTL 17 1997 DATED APRTL 3 773597

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2 Single Family
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