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Alternative Lending Mortgage Corp.
2803 Butterfield Rd. Ste. 200
Dakbrook, 11 60523

Prepared by: leresa Drlers %

LOAN NO. #’BB’“QDDO? '
Tod e e ekl .

MORTGAGE

B
P

THIS MORTGAGE ("Security Insiiurient”) is given on September 3. 1998 . The mortgagor is
ROLANDO T'TGUEROA . MARRIED Tq,aﬁj (WIS F. SANCHEZ, MARRILD TO VIVIAN SANCHEZ

VITMA M FIGUEROA

("Borrower”). This Security Instrument is given to

Alternative Lending Mortgage Corp.

which is organized and existing under the taws of  THE STATE Gt 4 LCRIDA , and whnst;
address is 2803 Butterfield Rd. Ste. 200, Oakbrook. AL 60523

Clepder”). Borrower owes Lender the principal sum of
One Hundred Seventy Thousand and ne/100

Dollars (U.S. $ 170,000.00 ).
This debt is evidenced by Borrower's note dated the same dale as this Sceaséy Instrument {"Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on October 1, 2028

This Sceurily Instrument secures to Lender: (a) the repayment of the debt evidenced by it NG :lc. with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with intersst,” advanced under paragraph 7 to
protect the security of this Security Instrument: and (¢) the pertormance of Borrower's covenznts and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby miortgage, grant and coreey o Lender the following
described property located in CO0K County, linois:

THE LAND REFERRED 10 IS LOCATED IN THE CITY OF CHICAGO, STATE OF 1LLINOIS

COUNTY OF CODK AND IS DESCRIBED AS FOLLOWS: COMMONLY KNOWN AS: 5133 W PARKER

AVE TAX [D #: 13-28-404-009 SEE ATTACHED LEGAL

Parcel 13 #: ) _
which has the address of 5133 WEST PARKER STREET. CHICAGO [Street, Cuyl,

iHinois 60639-1619 (Zip Code} ("Property Address"):
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ail casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security instrument as the " Property."

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titie 1 the Property against all ¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limied
variations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due vader the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments whivh may aitain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on Gie Property, if any: (¢) yearly hazard or property insurance premiums; (d) vearly Nlood insurance premiums,
if any; (¢) yearly mortsage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with
the provisions of paragranii &, in liew of the payment of mortgage insurance premiums. These items are called "Escrow dtems.,”
Lender may, at any tme, cealesl and hold Funds in an amount not to exceed the maximum amount a fender for a federally
related mortgage loan may require ‘or Borrower's ¢scrow account under the federal Real Bstate Setttement Procedures Aot of
1974 as amended from time to titme, 12 U.S.C. Section 2601 er seq. ("RESPA"}, unless another [aw that applies 1o the Funds
sets a lesser amount. It so, Lender mavi-at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds aue on the basis of current data and reasonable estimates of expenditures of future
Escrow Ttems or otherwise in accordance with applicable Iaw.

The Funds shall be held in an jpstitution s:hose deposits are insured by a federal agency, instrumentality, or eatity
{including Lender, if Lender is such an institition).grAn any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ftems, Lender may not charge Borrower for weiding and applying the Funds, annually analyzing the escrow account, or
veritying the Escrow ltems, unless Lender pays Borrowe! intersst on the Funds and applicable law permits Lender to make such
a charge. However, Lenider may require Borrower (o pay a Dne-iime charge Jor an independent real estate 1ax reporting service
used by Lender in connection with this loan, unless applicalite law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest skall e paid on the Funds. Lender shall give to Borrower,
without charge, an annual acconnting of the Funds, showing credits ana debits to the Funds and the purpose for which each
debit o the Funds was made. The Funds are pledged as additional security ror alb-cums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied 10 be held by eopliceble law, Lender shall account to Borrower
for the excess Funds in accordance with the requisements of applicable law. 1 the” 2aount ol the Funds held by Lender at any
time is aot sufficient to pay the Escrow llems when due, Lender may so notify Borrowedipowriting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall nusiie dp the deficiency in no more than
twelve monthly payments, a1 Lender’s sole discretion,

Upon payment in full of all sums secured by this Security lastrumem, Lender shall propipiy refund to Borrower any
Funds held by Lender. 0f, under paragraph 21, Lender shall acquire or sell the Property, Lender, priorio the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agpiast the sums secured by
this Security Instrument,

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lenderunder paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2,
third, to interest due; fourth, (o principal due; and last, (o any late charges due under the Nate.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on time directly
to the person owed payment. Berrower shal! prompily fumnish to Lender all notices of amounts ta be paid under this paragraph,
If Borrower makes these payments direetly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any pan of the Property is subject to a lien which may attain priority over

lﬂl\lallf.é_.s .! ;) /;-‘

Form 3014 5/8¢

) -6RIL) 9ece) Page 201 8
)




1

UNOFFICIAL COPY

P e e s




UNOFFIGiad LCOPY

" this Security Instrument, Lender may give Borrower a notice identifying the lien, Botrower shall satisty the lien or take one or
more of the actions set forth above within [0 days of the giving of netice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereaflter erected on the
Property insured against toss by fire, hazards included within the term "extended coverage” and any other hazards, including
floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall nol he unreasotably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
aption, oblain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include 2 standard mortgage clause. Lender
shall have the tight 10 hold the policies and renewals. 3 Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender.
Lender may make proof of loss if not tnade prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged /i€ the restoration or repair is cconomically Jeasible and Lender’s security is nat fessened, I the resioration or
repair is not ccononmcally feasible or Lender’s security would be lessened. the insurance proceeds shall be applied to the sums
secured by this Secarizy Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, of does not aiewer within 30 days a notice from ! ender that the insurance carrier has offered 10 settle a claim, then
Lender may colleet the mswfance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums
secured by this Security Instrupene: whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly revments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiies by Lender, Borrower’s right to any insurance policies and proceeds resulling from
damage 1o the Propenty prior to the acquisitior stal! pass 10 Lender to the exient of the sums secured by this Security Instrument
immediately prior o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall oceupy. establish, and use the Propeity sz Borrower's principat residence within sixty days after the execution of
this Security Instrument and shall continue to occupy th: Pronerty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be uitreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's cortrol. Borrower shall ot destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste onrahe Property. Borrower shall be in default it any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise matertally impair the lien created by this Security dns.rument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing-ie action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other maierial
impairment of the lien created by this Security Instrument or Lender’s security imerest. Borrower shall also be in default if
Botrower, during the loan application process, gave materially false or inaccurate iniGraaaian or stalements (o Lender (or failed
to provide Lender with any material information) in connection with the foan evidenced oy ke Note, including, bat rot limited
0, representations concerning Borrewer's oceupaney of the Property as a principal residence, 11 this Security Instrument is on a
feaschold, Borrower shall comply with alf the provisions of the fease. If Borrower acquires aee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, ot there is a legal proceeding that may significantly affect Lender’s rights in Vie Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce faws or regulations), then (Cerder may do and
pay for whatever is necessary to protect the vatue of the Property and Lender’s righis in the Property. Lender’s actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7. Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notive from Lender to Borrower requesting
payment.,

8. Mortgage Insurance. [f Lender required morigage insurance as a condition of making the loan secured by this Security
(nstrument, Borrower shall pay the premiums required to miaintain the morigage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shal) pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in eflect, at a cost substantiatly cquivalent to the
cost to Borrower ol the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalemt mortgage insurance coverage is not available, Borrower shall pay to Lender each month g sum equal 1o
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be ineftect. Lender will accept, use and retain these payments as a loss reserve in licu of morlgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Linder.

In the event of 2otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thes ¢ue) with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prorertr immediately betore the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediaely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall-oe educed by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediniely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall ¢ paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately Yafore the 1aking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwis? agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 10 the sums secured by this SecurityInstrument whether or not the sums are then due.

I the Property is abandoned by Borrower, srf;-after notice by Lender 1o Borrower that the condemuoer offers to make an
award or settle a claim for damages, Borrower faiizo respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, @ its eption, either 1o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then duc,

Unless Lender and Borrower otherwise agree in writing, 2av application of proceeds to principal shall not extend or
postpone the due date of the monthly payments reterred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Veaiter, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted iy Lender to any successor in interest of Borrower shall
nol operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shali not be required to
commence proceedings against any successor in interest or refuse o extend tinwe for payment or otherwise modify amortization
of the sums secured by this Security instrument by reason of any demand mad: vy the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy sns!i not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The vovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowurwha co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security [nstrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally ob} gaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, mudity, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a faw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. It a refund reduces principal, the reduction will be 1reated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sceurity Instrument shall he deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security [nstrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Note
conflicts with applicable faw, such contlict shall not aftect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1t all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrumen;. However, this option shall not be exercised by Lender if exercise is prohibited by lederal law as of the date
of this Security Instrument.

I Lender excveises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 diys from the date the notice is delivered or mailed within which Borrower must pay all sums sceurcd by this
Sceurity Instrument” 1£-Rorrower fails lo pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Securic iostrument without further notice or demand on Borrower.

18. Borrower's Kight fo Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security bistmiment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specily for’ rinstawement) betore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judament enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due ander this Security Instrument amd the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but net limited to, reasonable aiorneys’ fees; and (d) takes such action as lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s.sights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrament shall continue unchanged Ypon reinstatement by Borrower, this Seeurity Instrument and the
obligations secured hereby shatl remain fully effective ¢s if no acceleration had occurred. However, this right to reinstate shail
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nor¢ or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice te/Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the'Nete and this Security Instrument. There atso may be one
or more changes of the Loan Servicer unrelaied 10 a sale of the Note. It e e is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 4 aboveand arplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should 'be mzde. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, usc-disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢ise 10 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Propesty of small quantitics of Hazardous Substances that are generally recognizcd W be appropriate (o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsiit.or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substanceor Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiatory authority, that
any removal or other remediation of any Hazardous Substance aftecting the Property is necessary, Borrower shall promptly lake
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substanices” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is focated that

relate to health, safety or envircnmental protection,

NON-UNIFORM COVENANTS. Bocrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless

R
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applicabte law provides otherwise)., The notice shall specify: (1) the defuult; (b} the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Berrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after aeceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on
or before the date specified in the notice, Lender, at its option, may reyuire Immediate payment In full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums seeured by this Security Instrument, Lender shalt release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

24. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Sceurity Instrument, the covenants and agreements of each such rider shall be incorporated into and skall amend and supplement
the covenants and agreepents of this Security Instrument as if the rider(s) were a part of this Security nstrument,

[Check applicable box{es))
D\_r] Adjustable Rate Rider E_] Condeminium Rider E] 1-4 Fumily Rider
[j Graduated Payment Rider EJ Planned Unit Development Rider (] Biweekly Payment Rider
L_,] Balloon Rider r,__] Rate Improvement Rider [__J Second Home Rider
L va Rider [X] Other(s) {specity]

BY SIGNING BELOW, Borrower accepts anu agtees o the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wiinas
Witnesses:

— creidle A (Scal)
KOLANDO FIGUERCA -Borrower

/’ oy L) 7 VME
pr/xfi_&jz Pyl ;o
Vilpa M. I-‘i;';:{?oa E’Zminq for the sole /}“ .‘ ;,. &". .

_ i . (Seal)
LUIS F. S'&NCHEZ -Borrawer

dufyose of wgilving marital anf;}ghumestead rights

virian ) SORnCAE 2
Vvivian Sanéhez sjqnind for the sole purpose

of waiving marital and homestead rights
(Seal) _. - (Seal)

-Borrower

-Borrower

STATE OF ILLINOIS, Counly ss:
I , 2 Notary Public in and for said countv-and state do hereby certify

that  ROLANDO FIGUEROA and LUIS F. SANCHEZ

subscribed to the foregoing instrument, appeared before me thi
signed and delivered the said instrument as their
Given under my hand and official scal, this Ird

N | OFFICIAL SEAL

My Commission Expires: TONYA MARIE DULANE
HOTARY pLmy ) STRTL 07 1 g
ORI I

Natary Public
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LT ao T HULEERT FULLERTON AVENUE HIGHLANDS SUERDIVISION NUMBER 8,
REIMG A SURDIVISTON IH THE WEST 172 OF THE SOUTH EAST {/4 OF SECTION
29, TOWRSHIF A0 NORTH, RANGE 13 FAST OF THE THIRD PRINGIFAL MERIDIAN,
P 0 CEnntyY, JLLINOTE.,
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ADJUSTABLE RATE RIDER LOANNO. £E809000/
{LIBOR indax-Rate Caps)

THIS ADJUSTACLE RATE RIDER is mada thisd r ¢ day of September 1958 )
ana is incorporated 1o and shall be desmed to amend and supplament the Mongage, Deed of Trust or Saecurity Deed

{the *Security Instruniert’) of the same date given by the undersigned (the "Borrower") o secure Borrower's Adjustabls
Rate Note (the "Note"jto” Al ternative Lending ¥origsge (orp
(the "Lender”) ot the same dats.and covaring the property described in the Security instrument and jocated at:
G133 VEAT PARKER STREZT CHICAGO.TL 8052G-1619
tPraperty Address)

THE NOTE CONTAINS PROV SIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT/ THF NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the<onyenants and agreements made in the Security

Instrument, Borrower and Lender furthsr convenaniand agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHAMNGES
The Note provides for an initial intarest rate of # 4984 %. The Note Pravides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Changes Dates
The interst rate | will pay may change cnthe st day of Kprdl 19393 and on
that day every sixth month thereafter. Each date on which my inlarest rate could change is called a "Change Date.”

(B} The Index A . , .
Beginning with the tirst Change Date, my intares! rate will be based in an Inda». The “Index" is the averags of

interbank offered rates for six-month U.S. dollar-denominatated deposits in the Londir markat (“LIBOR"), as publishad
in the Tha Wall Street Journal, The most recent Index figure available as of the first business day of the month
immediataly preceeding the month in which the Change Date ccours is calied the *Curiant Indaex.”

It the Index is no longer avaiiable, the Note Holder wilt choose a new index that is baseu up.on comparabie
information. The Nole Ho'der wiit give me notice of this choice.

{C) Calculation of Changes , \ _
Belore each Change Date, the Note Hoider will calculate my new interest rate by adding
Seven and Forty Mine 7 Qne Mundredths parcentage point{s) { 7 4200 %) 10 the Curreniindex, The Note
Moider will then round the result of this addition (¢ the nearest ena-eighth of one percentage point {0.125%). Subject to
the iimits stated in Section 4(D) below, this roundad amount will be my new interest rate untii the next Change Date.
The Note Holder will then determinae the amount of the monthiy payment that would be sufticient to repay the

unpaid principal that t am expectsd to ows at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The rasult of this calculation will be the new amount of my monthly payment,

(D) Limits on Interast Rate Changes

The interest rata | am required 1o pay a! the tirst Change Date will not be greater thani 0. 4500 % or loss
than ¢ zas2 %. Thersafter, my interest rate will never be increased or decreased on any single Changs Date
by mora than cne parcentage point {1.0%) from the rale of interest | have been paying for the preceding six months. My
interes! rate will naver be greaterthan 16 4500 %, orlassthan 9 43¢ Y.

{E} Etfective Date of Changes
My aew interest rate will becoms slfective on each Change Date. | will pay the amount of my new monthly
paymsnt beginning on the first monthly payment date after the Change Date until the amount of my monthly payment

changas again.
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family-FHLMC Unitorm instrument Form 3192-7/92
00 A-ADJ RATE NCTE & RIDER BMTH Page tof 2 (FG NADI HATE RIDER. MTH
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G. ASSIGNMENT OF LEASES. Upon Lender's request, borrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Proparty. Upon the assignment, Lender shall have the
right to modify, extend or terminate tha existing leases and to execute new ieases, in Lender's sole discretion. As used
in this paragraph G, the word "lease" shall mean "sublease" it the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues {"Rents") of the Propanty,
regardless of to whom the Rents of the Property are payable, Borrower authorizes Lender or Lendar's agents to collect
the Rents, and agrees thal each tenant of the Property shall pay the Rents to Lender or Lender's agents, However,
Borrower shall receive the Renls until {i) Lender has given Borrower notice of detault pursuant to paragraph 21 of the
Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's
agent. This assignment of Rents constifutes an absolule assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrowet: (i) all Rents received by Borrower shait be held by Borrower as trustee
for the benefit of Lenc'ar anly, to be applied lo the sums secured by the Securily Instrument; (if) Lender shali be entitled
to collect and raceive &ii i *he Rents of the Property; (ili) Barrower agrees that each tenant of the Property shall pay aff
Rents due and unpaid 1o Lersr or Lender's agents upon Lender's written demand to the tenant; (iv) unless appiicable
law provides otherwise, all i2ap:z roliectad by Lender or Lender's agents shail be applied first to the costs of laking
control of and managing the Preperty and collecting the Rents, including, but not limited to, atlorney’s lees, receiver's
tees, premiums on receiver's bon s, repalr and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to {ne sums secured by the Security instrument; (v} Lender, Lender’'s agenls or any
judicially appointed receiver shall be liao's to account for only those Rents actually received; and (vi) Lender shall be
entitled to have a receiver appointed o take poasession of and manage the Property and coffect the Rents and profits
derived from the Proparty without any showing as to the inadequacy of the Property as security,

I the Rents of the Property are not sufficier.t 5. 2over the costs of taking control of and managing the Property and
of collecting the Rents any funds expended by Lendarior such purposes shail bacome indehtedness of Borrower 10
Lender secured by the Security Instrument pursuani 10 Uniform Covenant 7.

Borrower represents and warrants that Borrower has (1ot uxecuted any prior assignment of the Rents and has not
and will not perform any act that would prevent Lender from sxarcising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver; shall not be required to enter upon, take control of or
maintain the Property before or after giving notice of default to Boriower. However, Lender, or Lendar’s agents or a
judicially appointed receiver, may do so at any time when a default orcivs. Any application of Rents shall not cure or
waive any default or invalidate any other right or remedy of Lender. Thic-assignment of Rents of the Property shall
terminate when alt the sums secured by the Security Instrumant are paid ir 1!,

I. CROSS-DEFAULT PROVISION, Borrower's dafault or breach under 2i1-note or agreement in which Lender
has an interast shall be a breach under the Security Instrument and Lender may iiivoke any of the remedies permitied

by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions cuntgined in this 1-4 Family
Rider.

yae

it T ) et

n Borowst RN RANGEXTRENLRGE VIJMA M. F IGUEROARowowsr

ROI‘ANDOf/TGU,WOA ‘ sigefing for thg/sole plrpose of waiving

Aie Ty ' N ‘ marital and h stea!;.]rriqhts
i »{(t L = A ’Vl} 'ﬂ' Y.F !s“”

. — ) . (Seat) d -~ -S7 7 e IR S
et WA TRKKK XX TREH V AN SANCHE?Z - Bomower
LIS F. SANCHEZ signing for the sole Tlrpose of waiving

marital and homestead rights

MULTISTATE 1 - 4 FAMILY RIDER  ~ FNMA/FHLMC UNIFORM INSTRUMENY ~ FORM 3170 28/80
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(F) Notice of Changes
The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law to be
given ma and also the title and telephone number of a person who will answer any question | may have regarding the

notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sacurily Instrument is amended to read as jollows:

Transter of the Property or a Beneficlal Interest In Barrowdirall or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or Iransferred and Borrnwer is nor a natural
person) without Lender's prior writen consent, Lender may, at iis option, require immediate payment in full of all sums
securad by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
tedaral law as ot4ne date of this Security Instrument. Lender also shall not exercise this option if; (a) Borrower causes
to be submitted 1o Le:ider information required by Lender t¢ evaluale the intended transferee as it a new loan were
being made to the trarisiaree; and (b) Lender reasonably determines that Lender’s soecurity will not be impaired by the
loan assumption and tiia* (e risk of a breach of any covenant or agreement in this Security instrument is acceptabie to
Lender.
To the extent permittes by anplicable law, Lender may charge a reasonable fee as a condition to Lendar’s cansent
to the loan assumption. Lendernuy also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the tranigree to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to 06 ohligated under the Nole and this Sacurity Instrument unless Lender releases
Borrower in writing.

It Lender exarcises tho option to require irnmediate payment in full, Lender shalt give Borrower notice of
acceleration. The notice shall provide a parind of not less than 30 days from the date the notice i3 delivered o mailed
within which Borrower must pay all sums secuiec ov this Security Instrument. If Borrower fails to pay these sums prior
1o the expiration of this period, Lender may invoke ar.y.semedies permitted by this Security Instrument without furthe!

notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepis and agrees 10 the lerms and convenants contained in this Adjustable
Rate Rider.

e PR rr [“

— (Soal)
ROLANDG FIGUERQA “Bormower

/ ‘.
N

‘/’j--”. R‘_ ‘i__,u ()
LulS F. SANCHEZ

7/,‘%44/ ?/’W’] gpb OKTJU“W/ 51508

\Erﬂi!\rM. FIGUEROA siqnirﬁ; for the sole
purpose of waijving marital and homestead

rights

L ( J 1
VIO A (./LL{»") (Seal)
VIVIAN SANCHE? signing_for the sole purpod
of waiving marital and homestead rights

Form 3192 7/92
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1-4 FAMILY RIDER LOANNO. LBBGIGUD7
Assignment of Rents

THIS 1-4 FAMILY RIDER ismade this? ¢ dayo! September. 1494  andis incorporaled into and
shall be desmed to amend and suspiement the Mortgage, Deed of Trust or Security Deed (the "Security instrument’) of
the same date given by the undersignao(the "Borrower”) to secure Borrower's Note to

Al e et sy Lerdny Mertdage Cnrn (the "Lender“)

of the same date and covering 1he Property des:ribed in the Security Insirument and located at:

SUYY OwWES T PARKERSIGTRIET CHICAGO, 'L 60634%-1018

[

[Frc porty Address)

1-4 FAMILY COVENANTS. in addition to the covenants and agresments made in the Security instrument,
Borrower and Lender lunther covenant and agree as loifows!

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY A 3TRUMENT.In addition to the Property
describad in the Security Instrument, the following ilems are added to the-Property description, and shall also constitute
the Propenty covered by the Security Instrument: building materials, appliances and goods of every nature whatsosver
now or hereafter located in, on, or used, or intended to be used in connactivn wit': the Praperty, including, but not
limited to, those for the purposes of supplying or distributing heating, cooling, cieciricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access contral apparatus, pluribing, bath tubs, water heaters,
waler closets, sinks, ranges, stoves, relrigerators, dishwashers, disposals, washers ryers, awnings, storm windows,
storm doors, screens, blinds, shadas, curtains and curtain rods, attached mirrors, cakines, panelling and attached floor
coverings now or hereafter attached to the Property, all of which, including replacements-und dditions thereto, shall be
desmed to ba and remain a pan of the Property covered by the Security Instrument. Ail of thie fo"egoing together with
the Property described in the Sacurity instrument (or the leasehold estate if the Securily Instruinertis on a lsasehold)
are referred to in this 1-4 Family Rider and the Security [nstrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW.Borrower shall not seek, agree to or make @ changa in the
use of the Propenty or its zoning classification, unless Lender has agreed in writing to the changs. Borrower shall
comply with all laws, ordinances, regulations and requiraments of any governmental body applicabia to the Property.

C. SUBORDINATE LIENS. Except as permitted by federai law, Borrowar shall not allow any fien inferior to the
Security Instrument to be perfected agains! the Property without Lender's prior writlen parmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agains! rent loss in addition to the other
hazards for which insurance is required by Unitorm Covenanlt 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETEDUnitorm Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lander and Borrower otherwise agree in writing, the first senlence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants and

agreements set forth in Unitorm Covenant 6 shall remain in effect.

MULTISTATE 1-4 FAMILY RIDER - FNMA/FHLMC UNIFORM INSTRUMENT ~ FORM 3170 08/90
ISC/C14FR"*/10291/3170{03-90)-L PAGE10F 2
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