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THIS MORTGAGE  "Secarity Instrument”) is given on August 31, 1998 . The mortgagor is

PETYE. O, MRIME AN UNMARRIET PERSON AND ANDREW JAIME AN UNMARRIED PERSON.
7@9 TR 7
This Secority Instrument 1s givento - Banc Sgoun Mortgage Corp.
whose address is 8075 W, 95th Street, Hickowv Hills, IL 60457 ("Lender”).

Borrower owes Lender the principal sum of — one hundied 'seventy eight thousand four hundred twenty six
and NO/1G0ths Doilars (LG58 178,426 ,00 5o Aihis debt is evidenced by Borrower's note dated the same date

as this Security Instrument (“Note”), which provides for monthly payviacnts, witd the full debt, ifnot paid carlier, due and payable

on September 1, 2028 . This Secuniy Instrument seeuresaae bender: (a) the repayment of the debt evidenee by the
Note, will interest, and all repewals, extensions and moditications of e Mote; thy the payment of all other sums, with interest,
advanced under paragraph 7w protect the security ol this Security Instrutienb-and (¢) the pertormance of Borrower's covenants

and agreements under this Seeurity Instrument and the Note. For this purpose, borrower does hereby mortgage, prant and
convey to Lender the following deseribed property Jocated in Cobdk Coumy, Nlinois, hereby
releasing and waiving all rights under and by virtue of the homestead  exemption Sass ol this State.

SEE LEGAL DESCRTPTION ATTACHID HERETO AND MADE A PART HEROF.
PIN NUMBER: 12-22-305-021-0000

which has the address of 3503 N. KOIMAR AVENUE, Chicago
[Strect] ’

[linots 60641 {"Property Address"y;
[Zip Codel

TOGETHER WITH all the timprovements now or hereafter erected on the property, and all easements, appurtenances,
and 1ixtures now or hereafter a part of e propenty. Al replacements and additions shall atso be cavered by this Security
Instrument. Al of the foregoing is referred 1w in this Seeurity instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised ol the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, exeept for encumbrances ol record.  Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for naijonal use and non-uniform covenants with
limited variations by jurisdiction o consutute g unrifornn seeurity instrement covertng real property,
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STREET ADDRESS: 3503 N. KOLMAR AVENUE { .
CITY: CHICAGC COUNTY: COOK J8818J62
TAX NUMBER: 13-22-305-021-0000

LEGAL DESCRIPTION:

LOT 27 IN BLOCK 1 IN GUNN'S SUBDIVISION OF THE NORTH 30 ACRES OF THE WEST 1/2 OF THE
EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.
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Borrower and Lender covenmt and agree as fullows:

UNIFORM COVENANTS. 98818362

1. Puvrnent of Principal, Interest und Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Noie and ate charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment,
wgether with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes andd special assessments
tevied or Lo be levied against the Property, (b leasehold paymients or ground rents on the Propenty, and (¢} premiums for
insurance required undes Paragraph 4. Inoany year in which the Lender must pay a mortgage insurance premium to the
Seeretary of Housing and Urban Development (“Seeretary”), or inany year in which such premium would have been required
il Lender still keld the Security nstrument, cach monthly payment shall also include cither: (1) a sum for the annual mortgage
insuraice premigm o be paid by Lender to the Seeretary, or (i) a monthly charge instead of a mortgage insurance premium
I this Seeurity Instrument is held by the Secretary, ina reasonable amount Lo be determined by the Secretary. Except for the
monthi, charge by she Secretary, these items are called "Escrow Rlems” and the sums piid to Lender are called “Escrow Funds.'

Lender aiy, at any e, collect and hold amounts lor Escrow Tlems in an aggregaie amount not o exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Frocedures Act of
1974, 12 U.S.C.§ 2601 ¢l sey. and implementing regulations, 24 CFR Part 3300, as they may be amended  from time 10 time
("RESPA™ ), except 1 the cushion ot reserve permtitted by RESPA for unantivipated disbursements or disbursements before
the Borrower's paymenes are available in the account may not be bused on amounts due tor the mortgage insurance premium.

I{ the amounts Beld by Lender for Escrow liems exceed the amounts permitied to be held by RESPA, Lender shall
account o Borrower fol tbeexeess funds as required by RESPA. If the amounts of funds held by Lender a1 any time are not
sutficient to pay the Escrow [ems when due, Lender may notity the Borrower and require Borrower (0 make up the shortage
as perimitted by RESPA.

The Escrow Funds are ledged s additional seeutity for all sums secured by this Security Instrument. Il Borrower
tenders 1o Lender the full paymett of all such sums, Borrower’s account shall be credited with the balance remaining for all
stadlment items (), (hy, and (¢) wd anyonortgage insurance premium instalinent that Lender has not become obligated to
pay to the Seeretary, and Lender shall proziptiy retfund any excess funds o Borrower. immediaely prior to a foreclosure sale
ot the Propenty or its acquisition by Lender/Borrawer's account shall be credited with any balance remaining for all installments
for iterms (a), (b and ().

3. Application of Payments. All payments vader paragraphs | and 2 shall be applied by Lender as follows:

Fust. to the mortgage msurance premium 0 beopaid by Lender to the Secretary or 10 the momhly charge by the
Seervtary mstead of the monthly mottgage insurance proaium;

Second. 10 any taxes, special assessmems, leaschold=payments or ground rents, and fire, flond and other hazard
InsuraNCe premiums, us reguired,

Third. to mlerest due under the Note;

Fourth, to amortization of the principat of the Note; aid

Fith, 1o Jate charges due under the Note.

4, Fire, Flood snd Other Hazard Insurance. Borrower shall4psure all improvements on the Property, whether now
in existence or subsequently erected, against any hazards, casualties, and cortingencies, including fire, for which Lender requires
msuranee. This insurance” shall be maintained it the amounts and for the perios, thar Lender requires. Borrower shall also
insure all improvements on the Property, whether fiow in existence or subscqueatly riccted, against loss by Noods to the exient
required by the Secretary,  All insurance shall be carried with companies approved tiyLender. The insurance policies and any
renewals shall be held by Lender and shall inelude foss payable clauses in favor ef,and=ipa form aceeplable 1o, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lendc--may make proof of loss if not made
promptly by Borrower. Fach insurance company concerned is hereby authorized and directed, to make payment for such loss
directiy to Lender, instead of to Borrower and to Lender jointly. Al or any part of the insutince nroceeds may be applied by
Lender, at ats oplion, cither (ar o the reduction of the indebtedness under the Note and this Sceurtly Instrument, first to any
delinguent amounts applied in the order of Paragraph 3.and then to prepayment of principal, or (o3e e restorition or repair
of the damaged property. Any application of the proceeds w the principal shall not extend or postpars the due date of the
monthiy payments which are referred (o in Paragraph 2, or change the amount of such payments. Any excessinsurance proceeds
over an amount required 1o pay all owtstanding indebtedness under the Note and this Security Instrumens anell be paid 1o the
entity legally entitied thereto.

In the cevent of foreelosure of this Security Instrument or other transter of title to the Property that extinguishes the
indebivdiess, all right. title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

§, Occupancy. Preservation, Maintenance and Protection of the Property; Borrower*sLoan Application; Leuscholds.
Barrower shall oceupy. establish, and use the Property as Borsower's principal residence within sixty days afier the execution
of this Security Instrutment (or within sixty days of a later sale or transfer of the Property) and shall continue to occupy the
Property as Borrower's principal residence for au least one year after the date of oceupancy, unless Lender determines  that
requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s
control. Borrower shall notify Lender of any extenuating circumstances.  Borrower shall not commit waste or destroy, damage
or substantially change the Property or allow the Property to deteriorate, reasonable wear and tear expected.  Lender may
inspect the Property il the Property s vacant or abandoned or the loan is in default. Lender may take reasonable action to
proteet and preserve such vacant or abandoned Property.  Borrower shall also be in default il Borrower, during the loan
application process, gave materially false or inaccurate information or statements 1o Lender (or failed to provide Lender with
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any matenal information) in connection with the loan evidenced by the Note, including, but not Timited 10, representations
concerning Borrower's occupaney of the Property as a principal residence. 11 this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. 1 Borrower acquires fee title to the Property, the leaschold and fee
title shall not be merged unless Lender agrees o the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
comdemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the Note and this
~ Security Instrument.  Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
* Instrumient, first to any delinguent amounts applied i the order provided in Paragraph 3. and then to prepayment of principal.
Any a plication of the proceeds to the principat shall not extend or postpone the due date of the monthly payments, which are
referced to in Paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Praperty.  Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Burrower shall pay these obligations on time
direetly o the entity vhich is owed the payment. I fatlure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall prompily furnish o Lender receipts evidencing these paymems,

It Barrowed fails to make these payments or the payments required by Paragraph 2, or fails o performy any other
covenants and ageeements contained in this Security Instrument, or there is a legal proceeding that may significantly aflect
Lender's rights 1 the Praperty (such as a proceeding in bankrupiey, for condemaation or to enforce laws or regulations), then
Lender may do and pay wiizieyer 1s necessary to protect the value of the Property and Lender's rights in the Property, including
payment of taxes, hazard “anesrawe and other items mentioned in Paragraph 2.

Any amounts dishursed or-Lender under this Paragraph shall become an additional debt of Borrower and be sceured
by this Security Instrument.  These” amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immiediavy~due and payable,

Borrower shall promptly discharze any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees
in writing 10 the payment of the obligation ssered by the Tien in a manner acceptable to Lender: {b) contests in good faith the
lien by, or defends against enforcement of the Sen in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforeement of the lien: or (¢) secures from the holder of the lien an agreement satistactory o Lender subordinating the lien
to this Security Instrument. [f Lender determines (ab any part of the Property is subject to a lien which may attain priority over
this Security nstrument, Lender may give Borrower a porice identilying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth ghove within 10 days=ofabe giving of noiice.

8. Fees. Lender may cotlect fees and charges autboriasd by the Secretary.

9. Grounds for Acceleration of Debt.

(@ Defaull. Lender may, except as limited by regulaiens” issued by the Secrctary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security dnstrument if:

1) Borrower defaults by failing to pay in full any wonthly payment required by this Security
fnstrument prior to or on the due date of the next monthly paymeat. or
(iiy Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained

in this Sceurity Instruinent.

() Sale Without Credit Approval. Lender shall, if permitted by applicatiedzaw {including section 341(d) of the Garn-St
Germain Depository Institations Act of 1982, 12 U.S.C. 1701j-3(d) and with the_peior_approval of the Secretary, require
immediate payment in full of all the sums sccured by this Security lostrument il

(i) Allor part of the Property, or a beneficial interest in a trust owning, alior part of the Property,
is soid or otherwise transterred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her prineipii residence, or the
purchaser or grantee does so aceupy the Property, bt his or her credit has not been approved-in accordance

with the requirements of the Secrelary.

f¢) No Waiver. [f circumstances oceur that would permit Lender to reguire immediate paypiens in full, but Lender
does not require such payments, Lender does not waive its rights with respect 1o subseguent events,

(ch Regulations of HUD Seerctary. In many circumstances regulaions issued by the Secretary willlimic Lender’s rights,
in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize aceeleration or toreclosure 11 not penmitted by regutations of the Secretary.

(¢} Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined 1o e
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option
require immediate payment in full of all sums secured by this Seeurity [nstrument. A written statement of any authorized agent
of the Seerctary dated subsequent 1o g0 days from the date hereof, declining to insure this Security Instrument and the
Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised
by Lender when the unavailability of fnsurance is solely due to Lender's failure to remit a mortgage insurance prenium (0 the
Sveretary .

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even atter foreclosure
proceedings are instinted. To reinstate the Security Instrument, Borrower shall tender in a Jump sum alb amounts required to
bring Borrower's account current including, to the exient they are uhligmiwl‘ Borrower under this Security Instrument,
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toreclnsure costs and reasonable and customary attorneys’ fees and expenses properly associated with the %w‘mﬂcding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it seeures shall remain Tneffe ender
had not required immcdiate payment in full. However, Lender is not required to permit reinstatement i (i) Lender has
aceepted reinstatemient after the commencement  of foreclosure proceedings within twa years immediaely preceding the
commencement of a cureent foreclosure proceeding, (i} reinstatement will preclude foreclosure on different grounds in the
future, or (i) teinstatement will adversely affect the priority of the lien created by this Security [nstrument.
11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of payment or modification
ol amortization of the sums secured by this Security fnstrument granied by Leader to any sugcessor ininterest of Borrower shall
not operate (o release the liabitity of the original Borrower or Borrower's successor in interest. Lender shall not be required
Cto comakenee proceedings against any successor in interest or refuse to extend time tor payment or othierwise modify
amortization of the sumis secured by this Security Instrument by reason of any demand made by the original Borrower or
- Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
prechude the exercise ol any right or remedy.
12. Successors and Assigns Boune; Joint aned Several Liability; Co-Signers. The covenants and agreements of this
Sceurity Tustrument shadl bind and benetit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9th). Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-signs this Security
lastrument but does”not execute the Note: (1) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest mavhe Property under the terms of this Security Instrument; (b) is not personally obligated {0 pay the sums
secured by this Securicy tastrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodatinps with regard to the term of this Security Instrument or the Note without that Borrower's consent.
13, Notices.  Aiy-aetice to Borrower provided for in this Security Instrument shall be given by delivering it or by
maihing it by first class mail unless/gpnlicable taw requires use of another method,  The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
o Lender's address stated herein o-aity address Lender designates by notice (o Borrower.  Any natice pravided for in this
Security Instrument shall be deemed o hiave been given to Borrower or Lender when given as provided in this paragraph.
14, Governing Law; Severability? This Security Instrument shall be governed by Federal law and the faw of the
jurisdiction in which the Property is focated. o e event that any provision or clause of this Security instrument or the Note
conflicts with applicable law, such conflict shar-aetaftect other provisions of this Security Instrumem or the Note which can
be given cllect without the conflicting provision: % e-this end the provisions of this Security Instrument and the Note are
declared o be severable,
5. Borrower's Copy. Borrower shall be givenone eonformed copy of the Note and of this Security Instrument.

16. Mazardous Substances, Bosrower shall not cause or_permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall notdo, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two genrences shall not apply lo the presence, use, or storage on
the Property of smalk quantities of Hazardous Substances that are gepcra'ly recognized to be appropriate to normal residential
uses and to maintenance ot the Property.

Borrower shall promptly give Lender written notice of any investiyation, caim, demand, lTawsuit or ather action hy any
governmental of regulatory agency or private party involvingthe Property and a0y tlazardous Substance or Environmental Law
of which Borrower has actual knowledge, It Borrower learns, or is notilicd by any governmental or regulatory amhority, that
any removal or other remediation of any Bazardous Substances affecting the Prepeery is necessary, Borrower shall promptly
Leke all necessary remedial actons in accordance with Environmental Law,

Ay used in this paragraph 16, "Hazardous Substances” are those substances defined-as toxic or hazardous substances
by Environmental Law and the following substances:  gasoline, kerosene, other flammabie ¢rloxic petroleum products, (oxic
pesticides and herbicides, volatile solvents, materials containing ashestos or tormaldehyde, and radioactive materials.  As used
in the paragraph 16, "Environmental Law® means federal laws and faws of the jurisdiction whele the Property is localed that
relate to health, salety or environmental protection.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as foliowe:

17, Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rens and revenues of the
Property. Borrower authorizes Lender or Lender's agents to colleet the rents amd revenives and herehy diveess cach tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior o Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Seeurity [astrument, Borrower shall calleet and receive all rents and revenues ol
the Property as trustee Tor the benefit of Lender and Borrower,  This assignmen! of renls constitutes an absolute assignment
and oot an assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benetit of Lender only, 1o be applied 1o the sums secured by the Seeutity Instrument; (b Lender shall be entitled 1o colkect
and receive all of the rents of the Property; and {c) each tenant of the Property shali pay alf rents due and unpaid to Lender
ur Lender's agent on Lender's written demiand to the tenant,

Borrower has not exeeuwted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16,

Lender shal! not be required o enter upon, take control of or maintain the Property betore or after giving notice of
breach 10 Borrower.  However, Lender or a judicially appointed receiver may do so at uny time there is a breach. Any
application of rents shall not cure or waive any defalt or invalidate any other right or remedy of Lender. This assignment of
rents of the Property shall werminae when the debt secured by the Securiy Thstpagent is paid s full,

-~
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(8. Acccleration; Renvedies, Lender shall give aotice fo BOrFower PriorTo ateelerdtion following Borrower's breach
J

- of any covenant or agreement in this Security Instrument (hut not priar to acceleration under Paragraph 17 unless applicable
{aw provides otherwise). ‘The notice shalt specify: (1) the default; (b) the uction required to cure the defuult; (c) a date, not
less thun 30 duys from the date the notice Is given to Borrower, by which the default must be cured; and (d} that fuiture to
cure the default on or before the dale specilied in the notice muy result in acceleration of the sums secured by this Securlty
Lnstrument, foreclosure by judicinl praceeding and sale of the Property, The notice shall further inforin Borrower of the right
~to reinstate after aceeleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to ucceleration and foreclosure. 1 the defanlt is not cured on or before the date specified in the notice,
Lender at its oplion may require immediate payment in Tull of ull sums secured by this Security Instrument without further
demund and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not fimited to, ressonable attorney's fees and
" ¢osts of title evidence,

If the Lender's interest in chis Security Instrument is held by the Sceeretary and the Secretary requires immediate
payment in full under Paragraph 9, the Secretary may invoke the nonjudicinl poser of sale provided in the Single Family
Mortgage Foreelosure Act of 1994 ("Act™) (12 U.S.C.3751 et seq.) by requesting a foreciosure comumissioner designated under
the Act to commence foreclosure and to sel) the Property us provided in the Act. Nothing in the preceding sentence shall
deprive the Secretary of any rights otherwise avatlable to a lender under this Paragraph 18 or applicable law,

19. Redeuse.  Upon paymend of all sums secured by this Security Instrument, Lender shall release this Secunty
fnstrument to Borsower. Borrower shall pay any recordation costs.  Lender may charge Borrower a fee for releasing this
Security [nstrument, e only if the fee is paid o'a third party tor services rendered and the charging of the fee is permitted
utder applicable Taws

20. Waiver of Hopastead, Borrower waives all right of homestead  exemption in the Property.

21. Riders to this sevurity Instrument. 1t one or more riders are exceuted by Borrower and recorded together with
this Sccuriry Instrument, the covenants of cach such rider shall be incorporated into and shalt amend and supplement the
covenants and agreements of this Geturity Instrument as i the rider(s) were in a part of this Sceurity Instrument.

[Check applicable boxiesy]

(3 Condominium Rider (J Graduated Paymem Rider X Adjustable Rate Rider
[ Plansed Uit Development Ride £J Growing Fquity Rider (3 other {specily]

BY SIGNING BELOW, Borrower aceepts and parees (o the terms and covenants contained i this Security Instrument
ad i any rider(s) exceuted by Borrewer and recorded with t,

Witnesses:
{Seal)
Borrower
— ol {Seal)
ANDREW XAt -Botrowes

JATHE 7 - /C/
~ (Seal)
-Boreower
a (Seaty
-Borrower
fSpace Helow T Line For Achuowledgment]
State of linois, Cook County ss:

The foregoing instrunwnt was acknowledged before me this -3‘ __ day of AU \U$T N 1 ESS .
by PETER J. '
PETER J. JYEH% and ANDREW JX¥I J
e

Witness my hand and ofticial seal,

SEOBE40400340100000909000000 w«} ‘0- o
OFFICIAL SEAL" Notary Public

: ¢
 FATIVA M. PEREZ
L 3
» +
¥ )

<

ROTARY PULIC TATE OF HLLINOIS

* My Comnisii b cousa Maw 12051
¥ > YT

*

:“.‘0000&&00‘ 1PdtarranAnbewd
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ADJUSTABLE RATE RIDER
TS

Loan Ne'.« 60028

THIS ADJUSTABLE RATE RIDER is made this 31st  dayof  August, 1998 \
and 1s incorporates izw and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed C"Security Instriene”) of the same date given by the undersigned (" Borrower™) 1o secure Borrower's Note

CNote™ o Bane Groun Mortgage Corp.

fthe "Lender”)of the smme date and covering the property deseribed in the Security Instrument and lovated at

3503 N. KOLMAR AVENUE, Chicago, IL 60641
|Property Address)

THE NOTFE, CONTAINS PROVISIOMNS ALLOWINGFOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST #AY,

Additional Covenants. [n addition 1o the covenants il agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as tollows:

5. INTEREST RATE AND MONTHLY PAYMENTCHANGES

{A) Change Dute

The interest rate may change on the first day of January, 2020
cach suceeeding year. "Change Date™ means each date on which the interest tat«"could change.

{B) The Index

Beginning with the first Change Date, the interest rate will be based on anJndex. "Index"means the
weekly average yield on Uniled States Treasury Securities adjusted 1o a constant maturity’ of cne year, as made
available by the Federal Reserve Board. "Current Index” means the most recent Index figare aezilable 30 days
before the Change Date. 1 the Index (as defined above) is no longer available, Lender willuss #s & new Index
any index prescribed by the Seeretary tas defined in paragraph 7(8)). Lender will give Borrower notice of the

.and on that day of

new [ndex.
(C} Calculution of Interest Rate Changes
Before cach Change Date, Lender will caleulate a new interest rate by adding a margin of
two and 750/1000ths pereentage points ( 2 750 %)t the Current Index and
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rounding the sum to the nearest one-eighth of one pereentage point ((.125%). Subject to the limits stated in
Paragraph 5(D) of this Note, this rounded amount will be the new interest rate until the pext Change date,

(D) Limits on Interest Rafe Changes

Toewenisting interest rate will never increase or decrease by more than one pereentage point (1.0%) on
any single Change-Date. The interest rate will never be more than five percentage poiots (5.0% ) higher or lower
than the indtal fotcrest rate stted in parageaph 2 of this Note.

(K) Caldwlgiizg of Payment Change

It the inieresc otz changes o a Change Date, Lender will caleulate the amount of monthly payment
ol principal and interest” whoch would be necessary 1o repay the unpaid principal balance in full at the maturity
date al the new interest ratedirough substantially equal payments,  In making such caleulation, Lender will use
the unpaid principal batance which would be owed on the Change Date if there hiad been no defauit in payment
on the Note, reduced by the amourt of any prepayments to principal. The resull of this caleutation will be the
amount of the new monthly payment Of principal and interest,

(F) Notiee of Changes

Lender wall give notice o Borrower 0nany change in the interest rate and monthly payment amount.
The notice must be given at lease 25 days beforz the new monthly payment amount is due, and must set forth
(i) the date of the notice, (i) the Change Date, (¢ thoold interest rate, (iv) the new interest rate, (v) the new
monthly paynent amount, (vi) the Current Index and the date it was published, (vii) the method of calentating
the change it monthly payment amount, and (viii) any other information which muy be required by law Trom
e o time,

() Effective Date of Changes

A new interest rate calculated in accordance with Paragzapas S(Cy and 5¢(D) al this Note will become
effective on the Change Date. Borrower shall make a payment<ii the new monthly amount beginning on the
fiest payment date which oceurs at least 25 davs alter Lender has given dorrower the notice of changes required
hy Paragraph S(F) of this Note. Borrower shall have o obligation o pay sovincrease in the monthly payment
amount caleulated in accordance with Paragraph S(E) of this Note for any payment date occurring less than 25
days atter Lender has given the required notice. {f the monthly paymient amountezleulated in accordance with
Paragraph StE of this Note decreased, but Lender failed to give timely notice of the decrease and Borrower
made any monthly payment amounts exceeding the payiment amount which should hizve been stated in a timely
notice, then Borrower has the option o cither (i3 demand the returd to Borrower of any exoess paymend, with
interest thervon al the Note rake (o rate equal to the interest rae: which should have beensted in a timely
nutice), ar (i) request that any excess payitent, with isterest thereon at the Note rate, be applied. as payment
of princtpal. Lender's obligation to return any excess payient with interest on demand is not assisaable even
it this Note s otherwise assigned before the demand for return is made,
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BY SIGNING BELOW, Borrower aceepts and agrees to the terns and covenants contained in this Adjustable
Rate Rider.

7

) 'y -~

Zf (Sealy L %,/ (Seal)
%TER J. / Horvower ANDREW mrﬁ /ﬂ/ Borrower

JATME JAIME

{Scaly (Sea)

-Borrower -Borrower
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