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ACGRIEMENT ("Agreement") dated as of the 23) day ci
., 1%¢8, by and between THE 300 WEST GRAND CCNLCMINIUM
AS3CQIATICON, an Illinois nen-for-profit corporation ("Asscciazion")
and JMer\ 5 ()JO-QW Or, {"Unit Cwrmer"),.
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ol I Zondeminium Dwrnership and o F
= and hy-liws iT0 West Grand
obe the DIilze o7 nhe Zecorder of
Dee care A5, LEE% oas Iecument Numper

: btaln tne exclusive right o
a5 " 2 oL ! frogerzy YParzing Space") s
indicased on tne Site Plan, wnlch 5 attacred rheretc and made a
part harecf as Ixhibic "A", Irom Assoclaticn; and

WEEREAS, Asscciation desires tc grant Unit Cwner the exclusiv
7 use the Parking Space in accordance witil the terms and

conditizns of this Agreement.

NCW, /TWEREFORE, in consideration of Ten and €0/100 Dollars
($10.20) anc.other good and valuable consideration, the receipt,
adequacy and sufficiency of which is hereby acknowledged, the
parties hereto-agree as follows:

1. Recitals, © The above recitals are hereby incorporated
herein as if fully set forth in their entirety.

2. Grart Language.( Subject to the terms cof this Agreement
and the Parkinhg Agreement,  uUnit Owner shall have the exclusive
right te use the Parking Space so long as Unit Cwner is a Memkber
(as defined in the Declaration,-c£f Association.

3. Monthly Fees, Associatici fiereby agrees to maintain and
keep 1n good service and repalr tle/ Farking Spece. Unit Owner
hereby azrees tc reimburse Associaticn tor its proportionate ghare
of all costs and expenses incurrsZ by Assgciaticn in managl.u,
servicing, insuring, cleaning, maintaining; repa.ring and (to the
awtant A3gociation, in its sole discreticgny de-ms apprepriate!
rolicing and protecting the Parking Space, a.ll obner parking spaces
similarly allocated to Asscciation and all drivewavs, fencing,
lighting, drainage facilities, landscaping and ceaer.porticns of
the Preperty arcurserant te the Parking Space (collectively tn
"Mzintenance Exzenses"). The Maintenance Expenses shalifincluce,
pur ner re limized to, the fcllowing costs and expenses:

1 gag, =lectricity, water, sewer or other utility charges
of whiatever nature and ramncval of rubbisnh, dire, debris,
snow and ice;

I insurance premiums for, kv way of 1llu t aticn and not by
way oI l:imitation, 11acn-ity, pro p ty damage, fira)
NOTHEr' 3 ccmpensation, emplover’s liagility  and
contraztual liabilicy;

1o, cost o[ service and maincanance Contraces;

2
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Ulan Owner’s cpligations shall be equal tc the amount of -he

AMiva e —

Maintenance Exgenses divided by tne number of parking spaces in
which Asgsociaticn has cbtained the right to use on behalf of
Members ci/Asscciaticn pursuant to the Parking Agreement; i.e., if
Association ‘has obtained the right to use thirty (30) parking
spaces, Unit./ Cwner’s proportionate share of the Maintenance
Zxpenses shall" be equal to the Maintenance Expenses divided Ly
chirty (30), Unit Swner shall pay to Agsociation, in advance, Unit
Cwner's proportionate share of Association’s egtimate of the
Maintenance Expenses a4in, twelve (12) equal monthly installments
rayable on the first day.of each month commencing on the first day
cf the month af:zer Unit Owmer has acquired the Unit and the right

=2 use the Parking Space.

Morwithstanding the above, 'in the event Asscciation at any
d termines that the amouat . of the Maintenance Expenses

ate share ci” Fbe Maintenance Expenses was

Unit Cwner, fclleowing a reguest from Association, ghall

to pavy with the next instailment cof its proportionate

share ﬂf ~he Ma:ntenance Ixpenses an amcunt sufficiznt to result in
Unit Cwner’s paving 1ts Itull preporticnate siire of the Maintenance
,n:erue: as ccrguted by Asscclaticn to revise Che estimate of the
interance Excenses. A the end of each year, thiere shall be an
1djustment  1f che amcunt paid Unit Owner difiers from its
;ropor__cnate smare actua.ly incurred in that year. Any amount gue
=- Uniz Cwner :-r any arvcunt due Assoclation shali-ce. credized

— de

ins: a“d pa:i resceﬂ"'vely, in the next menthly insszlilment of

a col
ne M"'"tﬂnaﬂ:e Expenses. Unit Owner's obligation to pay .t5

por:, wne Maintenance Expenses shall survive the
min 2 £ -h1s Agraement.

Sstate Tax Liapkility. Starting with the date hers
th::ughout e term ci this Agreement, Unit Qwner shall pav
iazicn the Taxes ( as hereinafter defined} on the Parking Sg
year crorated c-n a per diem basis for any partial v
iz ingluded in t werm of this Agreement. The term "Taxss”
tre toral of all taxes and assessments, gensral and special,
and extraordinary, foreseen and unfcreseen, including
fer public Ilmprovements and ketterments, assessed,
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spect TC The Parking 3pace.  The Tarw

feeg, costs and exrenses, tnziuding

osts! pard or ncurred by Assscoition in

afund cr radizzion I Taxes whnetner or

v spall gayv T2 Asscriation The Tixes cn

inafter defined Izr each wvear, which

by taking the amcunt oI tne Taxes at-rizutable

s 1n wh:ich Associaticn has cbtained z rignt to

lf of the Members of Asscclation and dividing said sum

oy the numrter of parking spaces cbtained by Association for the use
of the Mempers. Unit Owner’s share of Tax shall be raid monthly
tcgether with payments of the Maintenance Expense so that
Assccietizsn shall nave sufficient funds to pay Taxes when due
withous advancing same on benalf of Unit Cwner. Monthly payments

£ the /Taxes shall be based upon Association’s good faith estimate
of Taxes-iaguired to be paid. Associaticn may make adjustments in
its estimatszs as necessary based upon billings from the taxing
autherity, and any adjustments necessary shall be paid or credited
within ten (10 /days of Asscciation’s statement. Notwithstanding
the end cf the term hereof, Unit Owners shall continue to be liable
to Association for.zli Taxes incurred by Asscciation for the period
c¢f Unit Owner'’s occuparicy of the Parking Space and Unit Owner shall
promptly remit to Association any amount due to Association upon
notice frem Association(to Unit Owner.

5. Zvents of Default. The occurrence of any one ¢r more of
the follecwing events shall be decmed an "Event of Default”:

(1) a default shall e made in the due and punctual
rayment c¢f any amounts payable under this Agreement to Asscciation
or any par: therecf, when the same shall beccme due and payable,
and such c2lault shall continue for a pofiod ¢f five (B) days after

notice from Assoclation to Unit Owner speciiving the items in
default; or

(11} if default shall be made by Zoit Owner in the
perfcrmance or ccmpliance of any of the Ag*=omeuh terms,
ccvenants <r conditions in this Agreement for a perigd . cf zen (10)
days afz2r nctice from Association to Unit Cwner gpezifving the
icems of default.

5. Agscciation’s Remedies, In the event of an Z/ent of
Cefayle, wnich remains uncured after written ncetice, Asscclation
snall have the right to halt Unit Owner's use cf the Parxing Space
antil such a time as the Event cof Default has been cured, including
cut nct Limited to the pavmernc of all past due amcunts, late
charges, :enaltles and reasonable artorneys' fees Incurred in
oursuing the collection of the past due amcunts. In the event Unit
Owner fails to cure the Event of Default within thirty (20) days
after written otice by Asscociatien of the Event c¢I Cefault,
Assccia:;c shall also have the right to terminate this Agreement,
whereupen CTnit Owner shall have no further right to use the Parking

4
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Spage and this Agreemernt shall e deamed null and wveil and of ne

furcher fzrce and effsct.
B ZXpenses of Eniorcement Jnit Twners shall pay all
ssns, cnarges and expenses, InNCILudliny Iourt CIZgU8 ani reasonanie
smscrmevs' feesz, incurred by Assccranicn (i in enfsroiag Lnit
Zwner's cpligaticns undery thls Agreement, (il n the axercise oy
Mzsociazion of znv of 175 remedies upcn the cocurrence of oan Event
oI Defaulc; cr  ({1iil in any lizigatien, negetiation, or
araac‘-cns hich Unit Owner causes Asscciatizn, withcut

'

ociazicn fzu Lt to tecome invclved or cencerned =r in which

ociatizn beccmes invo.ved or concerned as a resu.:t ¢f or in
cornnection with this Agreement. Unit Owner shall pay all costs,
charges ~and expenses, including court costs and reasonable
attorneys’ ) fees incurred by Association in consideraticn of any
reguest cr appreval of or consent to any action by Unit Owner which
is prohibitec. by this l.areement cr which may be done only with
Asscciaticn’s arpgroval or consent, whether or not such approval or
consent is given.

KT VI
(ﬂ Gs 13
“ [ﬂ

8. Late Charde. In the event any sums required kereunder to

re paid are not receivéd =n or before the fifth calendar day after
“e same are due, thern; Unit Cwner shall immediately pay a late

rayment service charge eCual to the greater of: (a) Fifty and
00/100 Dollars ($50.00) or ~fi} Ten and 00/100 Dellars ($10.00) per
day for each day, after the due-date after such payment, that such
rayment has not peen received by Asscciation. Notw1thsband1ng this
late payment service charse, Uni- Owner shall be in Default under
tais Agreement, if all payments remiired to be made by Unit Owner

ave not made at cr befcre the times herein stipu'ated In
addition, any amcunt due hereunder shail bear interest Zrom th° due
..... said past due amcunt shall be paid by Uni:z Qwner to

o at a rate equal to the lesser of 7 twenty (20%) per

{(ii) the maximum rate permitted by .

i)
Jaw.

a, Transfer of Parving Space.

Wirh rhe tait. Uniz Owner shall have e right to
ran sfe:, sell or assigr the Parking Scace to a purhu=ﬁr* of the
Unit w*”"fut tre prior written consent of Asscciation zbd free of

[ORPN - - b

associaticn's right of first refusal sec forth below.

'_D'

(‘T

B. Aithout tihe Unit, In the event Unit Owner recelves
an offar to purczhase, transfer, lease, assign cr subl ése only the
parking Space and not the Unit, such sale cf the parking space
snall e subject to Association’'s right of Iirst refusal as
nerainafter set forth. I Unit Owner receives a bona Zide written
offar =2 purchase the ?arxing Space frcm a kcna fide Purchaser

nyffexr”), whicn Unit Owner desires tc accept, Unit Cwner shall,
pricr to transferring the Parking Space pursuant to the Jffer, give
notice "Notice") to Asscciation, which Notice shall censtitute, to
re exvant set forth in the Cffer, an offer to sell the Parking

g
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“he same price and upon the gam
The JNeorice s AsgocLiazinn
' e Azscolanion o
heg rheraunder to
7

v pericd Ircm recelr

[

Vil

[ T

I rh {B (1

from Asscciation.
cciaticn shall have the next right to accept zhe Cffer by
acceptance on Unitc Cwner within forty-five (4%) days
receirt of the Notice. If Asscciation deoes not elecr to
the Parking Space, tnen Unit Owner shall ke Zree for the
ina/chirty (20) days to sell the Parking Space pursuant to the
ald . conditions of the Offer, free and clear of the
regtricricns contained in this Paragraph. If the sale is not
cecnsummated ‘worhin said thirty (30) day period, the restrictions
contained in this Paragraph shall be fully restored and shall
continue in full torce and effect.

P M obh T

ty {n vy gt

3
m

o GO o g

[

]

rrof
D

'R

C. Any assigmment transferring a Parking Space pursuant to
this parazraph shall e recorded in the Office of the Reccrder of

Deeds of Cook County, 1l¥l.nois.

10. Construction of ITrorovements on Property. Unit Owner
hereby acknowledges that the  Trustee, under the terms and
conditions of the Parking Aareement, has the right toc cause the
Property in which the Parking 3rece is located to ke improved,
which improvement may include propechky adjacent to and east of the
Prcperry. Upon notice by Associaticn, of the Cwner's desire to
cause such improvements to be cocmmenced ~Unit Owner shall preomptly
dis7ontinue use of the Parking Space and uvilize the alternative
temporary parking space as designated in the notice to Unit Owner
from Asscciazien and shall continue to ray the amountis required
neraunder as 1¢ the Parking Spaces were cn the'Property, subject to
an increase in each calendar year after tne year-in which sa:id
temporary parking is designated (the "Relocation-Year") equal to
trne percentage increase in the amount to be paid in the Relocation

as compared to the amount pald in the previous Jear. Unit

repy releases Asscciation, its sharshelders, divestors and
with respect to any camage or expense incurred Ly Unit

, including but nct limited to reascnable attorneys’ lees an

costs, due to Unit Owner's releccaclon to the alternative
space. Upcn the completicrn ¢f said Improvement,

az:cn shall assign to Unit Owner a new Parking Space and

wrer shall continue to have the same rights and cobligaticns

vard to tne new Parking Space as with regard the original

Space and all references here tc "Parking Space" sghall De

“5 refer =o said new Parking Space. Alternatively, Trus:ee
rustee’s assignee or successor may estaplish a corndecminium, or

acdd the property containing the Parking Spaces to the existing 300
West Grand Condcminium, and thereby create deeded parking spaces as

=
=
-
|4
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: rolimited fommen 2UeMENTS LN WALCH Uise a farking
e rranted divectly o Unit Cwner, siinar Dv deed or by |
nd 1d Declaranion executed ov tna Zozlarant therasunder,
iptect to oany applicable declarations, ¢ovenants, Ionditicns and |
ragTy ot 1ons afrey retiremernt of any constructicn flnancing.  From
and afrey anv such estarlisiment < a new condominium or addition
*Iosuch spaces to oan existing ccondeminium, this Agrsemens and the
Parxing Ag:eeuenr sna.l automatically termirate and cecome null and
veid without the recording of any additicnal documents.
11, Assgeiation Default. if an “Event cI  Default" as
def:ined in ths Park;qg Agreement cccurs and the Parzing Agreement
terminated, Unit Cwner shall have no fuzther right to

1s theweby
the Parcing Space and Unit Owner's sole remedy shall be against

&

Assocliacran. In such case Unit Cwner shall have no rights as
against tic Trustee.

12, Univ- Owner'sg Insurance., Notwithstanding anything
contained heredir to the contrary, Unit Owner shall be responsible
for insuring his or her own autcmobile and that Asscciation has no
liability to obtain maid insurance on behalf of Uni: Owner. Unit
Owner hereby agrees to-hold harmless and release Association, its
shareholders, directors and officers with respect to any damage or
expense incurred by Unit Owner, including but not limited to
reasonable attorneys' feels und court costs, due to Unit Owner's use

of the Parking Space.

13 Invalidity of Particalar Provisions. If any term of

sion of this Agreement, ‘or tne application thereof, to any
n =r circumstance, shall, Lo jany extent, e invalid or
forceable, the remainder cf this Agresment, or the aprlication

uch term of provision to persens/or circumstance other than
as tc wnion it is held invalid or unentorceable, shall not be
red theraby, and each term cI provisien of :this Agreement
valii and be enforced to the fullesf ertent permitted by
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14 Netices. Any and all notices, demazd<s, raguests,
ons, agprovals, consents, disapprcvals, objestacns, offers
. smmunications or documents raquired o ge given,
d or served, or which may be given, delivered’ 01 served
bv <he term of provisions cof this Agreement, or pursuant
w or otherwise, shall be in writing and shall be desmed to
heen duly given, delivered or served, if and when dellvered
ally, one (1) business day after depcsit with national
ght ccurier service or three (3) days after zeing sent by
ied
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. postage prepaid, and deposited with zhe registered
mited States pcst cffice, branch pos: 2ffice, peet
or substation regularly maintaired, zddressed:
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If to Unit Quwner: 300 West Grand Avenue-.nit ;%:‘ O
Chicago, Illinols 0611
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Toomn A3goTIanioo Con ATlantiy Trooevmoas, Lta
i0% Moron o danazn Avenue-:CW
Ihitage, Io-inzis 60410
o -z oauch ogher address as Un.t lwner Ty, Irom CITe oo nime,
iszignate oy Written noticle Lo Assocraticn.
‘f. Waiwver of Jurv Trial andé TountarslLm. The parties

srs warve a trial by jury of any and all i1ssues arising in any

actionser procending between them, or thelr successors under cor
cornected with this Agreement, or any cf 1ts provisions, any
necotiatiuns connecting therewith or Association's occupation of
the Proreiuy. In case Unit Owner shall commence summary

creceedings ~or an action for nenpayment hereunder against
Association, Msseociation shall not interpose any counterclaim of
ny nature or description in any such procesdings or actions, but
shall be relegated-to an independent actiocn at law.

b

[3

16. Amendments. All prior understandings and agreements
ketween the parties are merged within this Agreement, which alone
fully and completely sete forth the understanding of the partles
This Agreement may not be changed or terminated crally or in any

manner cther than by an agreement, in writing, and signed by all
carties to this Agreement.

17. Geoverninag Law. This Mgreement ghall be governed and
szrezrued under the laws cf the State of Illinois.

15. Successors_and _Agz:dans. Tie c¢ovenants and agreements
merain econtained shall pind and ensure t: the benelic of the
carnies nereto and their succesgcers and assiars,

1%, He=adircs. The headings of this lwﬁe_me & are for
conveniance and reference only add in nc way t; g, limit cr
lescrite the scope or intent of tnis Agreement nor inoany way

aflsct nmnhls Agreement.

20, Rules 3and Regulationg. Assccratien, n its/sgole and
irgolucs Argever:on, shall have zhe right, Zrom sime =2 tLine, CO
sicot such rules and regulaticns with resgect to tie use and
-reraticn <f the Parking Space.

2. Run witn the land. The carties hersto acknowledge and
suvas =hat the sormg and condizizns of this Acgreemant shall run
v =~ the land and shall ke binding upen the Uni:t.
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nave axecuted nhis

WrXIlLbToern
ey
ST N:

- e k)

GRAND TUNDOMINIUM ASSCCIATICON

Ve

Z

UNIT CWNER:

)
%("7 0 M%g”lf’/\

é{é;;/;'v/‘, £ j /(/f'/fs)g;-\. .
/r

e

STATE OF ILLINGIS |
v A e ) 88, eV
COUNTY OF CCOK Elniabah" A Wao

‘XN \, q(é‘,,gcit\ﬂf »‘aspotary public in and for said

C:u‘,«, “." Staze aforesaid, * /[0 HEREBY CERTIFY that

JagnD. MM{VH{ . personally Xnown to me to be the same
serscn whose name 15 subscribed to the foregoing Agreement,
appears3 me this davy 1in rerscn andarcknowledged that he
sidaned, and delivered sa:d instrument “as his free and
veluntar, ©, Ior the uses and purposes therern sat forth.

SIVEN unzsr my ha-d and seal this 2— n\day ofy g u'k .

[ R

o,
pProww
AVAAAAAAANAPAAAAAS

"OFFICIAL SEAL"
Christien P, Honning 11}
TATZ TF ILLINIIS ) Notary Public, State of Illinols
My Commiuion Explrcs

-
ey
'

COUNTY IF CCCHE

» a notary purlic 1in and for said
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munty n Juxte  aizresali, IO HE JERTIFY  hat

oyl M Reamsan T WEST 3RAND
TTNZCMINIOM ASSCTIATION, and . nf
3313 T2rpOTATLIIn, Cerscnally KnOwn TC me To De [he 3ame £ersons
who3e names arsz subscrifed o the Icreacing Adreement, agreirerd
cefsre me rhils fay in perscnh and icknowledged that thev sianed,
szaled and delivered said instrument, on beralf of the corpcrition
and a3 their free and voluntary szct, for the uses and pur;cs s
therein set forin

GIVEN under my hand and seal :zhis péynq'hav 0L - .

?:.\‘.\'\\ AN A ‘»‘.\\\\\\\?‘(

- MwrEMCIAL SEALY 4

Mo Almend es &
' Notary Pubiic, Gute of HHinois g
/

opfry Public

' My Commission e 0672772001
LA NECee L e Cattettetie
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West Grand Ave
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