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MORTGAGE , [
THIS MORTGAGE IS DATED DECSMBER 23, 1994, between Stundurd Bunk und Trust Company, a/t/w/t/a dated

October 7, 1980 w/k/s Truvt #7127, whose nddress is 700 W, 98th Street, Hickory Hills, (1. 60487 (referved to
below us "Grantur"y; and Standwrd Hvak and Teust Company, whose address I 2400 West 98th Stree,
Evergreen Purk, 1). 60642 (referred to beiors an "Lender”).

GRANT OF MORTGAGE.  For valueble conslderntion, Grantor not personally but ay ‘Trustee under the
provisions of a deed or deeds in trust duly recorded und delivered to Grantor pursuant to @ Trust Agreement
dated October 7, 1980 und known us Trust #7127, mortgeges and canveys to Lender all of Grantor's right, title,
and tnterest in and to the following deseribed real property| Dgether with all existing or subsequen)y erected or
affixed buildings. improvements and fintures; ol ensements, (ghts of way, wnd appurienances; all water, water
rights, watercourses and ditch rights tincluding stock in wtihities 2aith diteh o irrigntion righte; amd ad other rights,
royalties, and profite relating to the read propenty, including withvw Tenitation all mingrals, oil, gas, geothermal and
similur matters, located in Cook County, State of llinols (he "Rezi Proparty”):

Unit 101 In Eagle Ridge Condominium Unit W, ux delineated-or n survey of the following described
tend estute;  That part of the South East 174 of Sectlon 32, Townawi'p 36 North, Range 12, Fast of the
Third Princlpat Mertdlan, which survey Iy sttached ns Exhibit "A" to e Declaration of Condomtinium
recorded us Document Numbier 91318399 and ax amended from time-to time together with its
undivided percentage interest in the Common Elements, In Cook County, tliinols.

The Rewt Property or its address v comnionly known as 18216 Nebruska Court, Orlaaed Fark, 11 60462, The
Real Property tax identification number is 27-32-400-022- 1087 127-32-499-999-1024).

Grantor presently assigns 1o Lender al) of Gramtor's right, title, and inerest in and (o all leases of i Eroperty and
all Rents from the Property. I addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Renis.

DEFINITIONS.  The following words shall have the fullowing meanings when used in this Mortgage.  Termy not
otherwise defined in this Morigage shall have the meanings auributed to such terms in the Uniform Commercial
Codde. Alf referenices to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower, The word “Borrower™ means each and every person or entity signing the Note, including without
limitation Raymond W. Eastman and Josephine Eastman.

Credit Agreement,  The wordy "Credit Agreement” tnean the revolving line of credit agreement dated
December 23, 1994, between Lender and Borrower with u credit Hmit of $28,000.00, together with all renewals
of, extenvions of, moditfications of, refinancings of, convolidations of, and substitutions Tor the Crediy
Agrecnient.  The marity date of this Mortgage is December 23, 2K The interest rate under the Credit
Agreement is a virlable interest tate based wpon an index.  The index currently is 8. 300% per annum. The
Credit Agreement has tiered rates and the rate that applies 1o Borrower depends on Borrowet's credit limit,
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The interest rate to be applied to the credir limit shall be at a rate 1.000 percentage points above the index for
a credit limit of $49,999 99 and under, at a rate 0.300 perceniage points above the index for a credit limit of
$30,000.00 to $99,999.99, and st a rate equal 10 the index for a credit limit of $100,000.00 and above, subject
however to the following maximum rate. Under no circumstances shall the interest rate be more than the

lesser of 17.900% per annum of the maximum rate allowed by applicable law.

Existing Indebtedness. The words “Existing Indebtedpess” l*an the indebiedness described below in the
Exinting Indebtedness section of this Mortgage.

Grantor. The word "Orantor* means Standard Bank and Tnm Company, Trustee under that certain Trust
Agresment deled October 7, 1980 snd known as Trust #7127. The Grantor is the mortgagor under thie
Mortgage.

Guarantor. The word "Quarantor® means and includes without limitation each and all of the guaraniors,
sureties, and acconsmodation parties in connection with the Indebtedness.

Improvements. ir: vord "Improvements® means and includes without limitation all existing and future
improvements, fiatures, “iidings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacernents and other corapiction on the Real Propenty.

Indebiodnems, The word "InZentedness” means all principal and interest payable under the Credit Agreement

and any amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred

by Lender 10 enforce obligations of ‘Grantnr under this Morigage, together with interest on such amounts as
provided in this Morgage. Specifically, whhout limitation, this Mortgage secures a revolving line of credit
and shall sscure not only the amount which Lender has presently advanced to Borrower under the Credit
Agreement, but slso any future amounts wiiza Lender may advance to Borrower under the Credh
Agreement within twenty (20) years from the dite of this Mortgage to the same extent as If such Puture
advance were made as of the date of the exscutlon of this Morigage. The revolving Une of credit
obligates Lender to make advances to Borrower so loug s Borvower complies with all the terms of the
Credit Agresment and Related Documents, Such advancs inay be made, repaid, and remade from time
to time, subject to the limitation that the totsl outstanding baitzace owing at any one time, not including
finance charges on such balance at & Mixed or variable rate or xv2-as provided in the Crodit Agreement,
sny temporary overnges, other charges, and any amounts expended o sdvanced as provided in this
parsgraph, shall not exceed the Credit Limit as provided in the Creast Asreement. It s the Intention of
Grantor end Lander that this Mortgage securss the balance outstanding wiow. th2 Credit Agreement from
time to time from zero up to the Credit Limit as provided above and sny intcr necinte halance. At no time
shall the principal amount of Indebtedness secured by the Morigage, not inchnding sums sdvanced to
protect the vecurity of the Mortgage, exceed $35,000.00,

Lender. The word “Lender” means Standard Bank and Trust Company, its successors cng ssigns. The
Lender is the morigagee under this Mongage.

Mortgage, The word “Morigage” means this Morigage beiween Granior and Lender, and includes-without
limitation all assignmentis and security interest provisiona reiating lo the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment. fixtures, and other anicles of
personal property now or hereafier owned by Grantor, and now or hereafier attached or affixed 1o the Real
Property: together with all accessions, parts, and additions to, all replacements of, and all substitwiions for. any
of such property: and together with all proceeds cincluding without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Propenty” means collectively the Real Property and the Personai Property.

Rea! Property. The words "Real Property” mean the property, interests and rights described above in the
*Grant of Mortgage” section.

Related Documents. The words “Related Documents® mean and include without limiration all promissory
notes, credit agreements, foan agreements, environmental agreemenis, guaranties, securily agreements,
mortgages, deeds of trust, and al) other instruments, agreements and documents, whether now or hereafier
exiniu;. exocuted in connection with the Indebtedness.
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Rents. The word *Rents” means alt preset and future renty, revenues, income, issues, voyalties, profits, and
other benefils derived from the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (D)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENN AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS.  Grantor waives all rights or defenses arising by reason of any “onc action™ or
“wnti-deficiency” lav or any other law which may prevem Lender from bringing any action ‘against Grantor,
including a claimdur reficiency to the extent Lender is otherwise entitled to a clum for deficiency, before or after
l.«;nder's commencemeai_or completion of any foreclosure xtion, elther judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that;  ¢a) this Mortgage is executed at
Borrower's request and nov e the request of Lender, (b Grantor has_ the tull power and right to emer into this
Morgage and o hypotheeme the Property; () Grantor has_established adequate means of obtaining from
Borrower on a continuing basis intprmation about Borrower's financial condition; and  (d) Lender has made no
representation to Grantor about Burroweet {including withour limitation the ¢reditworthiness of Borrower).

PAYMENT AND PERFORMANCE. “Except as otherwise provided in this Mortgage, Borrower shall pay to 1ender
all Indebicdness secured by this Mortgage as it becomes due, and Borrower and Graator shall strictly perform all
their respective obligationy undet this Movigap::

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agtee that Grantor's possession
and use of the Propeny shail be governed by the (olowing provisions:

Possession and Use.  UUntil in default, Grantor ;gy remain in possession and control of and aperate and
manage the Property and collect the Rents from the rroperty,

Duty to Maintain, Grantor shall maintain the Property injtenantable condition and prompily perform all repairs,
replacements, and malntenance necessary to preserve its.valus.

Hazardous Substunces, The terens “hazardous waste,” “Wpsardous substange,” “disposal,® “relemse,” and
“threatened release.” av used in this Mongage, shall woveothe same meanings ay et forth in the
Comprehensive Environtwental Responwe, Compensation, and wizoility Act of 1980, as amended, 42 U.S.C.
Scetion Y601, et seq. ("CERCEA™Y, the Superfund Amendivents ad Reanthorization Act of 1986, Pub. L. No.
99-499 ("SARA™), the Hazardous Materials Transportation Act, 49.0°5.C_ Section 1801, et wq., the Resource
Conservetion and Recovery Act, 49 11S.C. Section 6904, ¢t sey., or Gther applicable state or Federal lawy,
rules, of regulations adopted pursnant to any of the foregoing. T'w teriny. "hazardous waste” and “hasardous
substunce” shali also include, without limitation, petroleum and petroleum-ecproducts or any fraction thereof
and asbestos  Girantor represents and warrants to Lender that:  (a) During the eeeesd of Grantor's ownership
of the Property, there has been no use, gencraion, manufacture. storage, teescoent, disposal, release or
threatened release of any hazirdous waste oF substance by any peeson an, under, or abont the Property; (h)
Grantor has no knowledye of. o1 reason 0 belicve that there has been, except as pravicasly disclosed to and
acknowledged hy Lender in writing, (i) any use, gencration, smanulicture, slorage—ireatment, disposal,
release, or threatened release of any hazardous waste of sehstance by any prior owners Or ofcupants of the
Propertr or (iv) any actuat or threatened litigation or ¢laim of any kind by any person reiciing 12 such matiers;
and (¢3 Except as previously disclosed to and ackunowledged by Lender in writing, (i) neltlier Grantor nor gny
tenant, contractor, agent or other authorized user of the Property shall use, generate, manigranire, store,
treat, dispose of, or release any hazardous waste or substance on, under, or about the Propesty and—{il) any
such activity shall he conducted in compliance with all applicable federal, state, and local laws, regulations
and ordmances, inchuding without Himitiion those taws, regulations, and ordinances described above.  Grantor
authorizes Lender and 1ts agents to enter upon the Prapenty 1o make such ingpections and tests, at Grantor's
expense, a9 Lender may deem appropriate to determine compliance of the Property with this section of the
Mortgage  Any inspedtiony or teas made by Lender shalt be for Lender's purposes only and shall not be
construed to create any responsibihity or liahility on the part of Lender 1o Grantor or to any other persan. The
representations and warranties contimned herein are based on Gramor's due diligence in investigating the g
L]

Property for hazardous waste.  Grantor heeeby  (a) seleases and waives any future claims against Lender for
{ndemaity or contribution in the event Geantor becomes Hable for cicunu‘w or other costs under any such lawy,
and ¢h) agrees to lndcmnir'% wied hold harmiess Lender againat any and all claimy, losses, liabilities, damages,

nalttes, and expenses which Letder may directly or indirectly sustain ve sufter resulting from a breach of
hiv section of the Mortgage of us a consequence of any use, gencration, manufacture, storage, disposal,
release or threatened release oceurring prior 10 Grantor's ownership or interest in the Property, whether or nt
the same wax or shoukd have hegn \'muwn to Grantor.  The provisions of this section of the Mortgage,
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of tgc tien of this Mongage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisunce, Wuaste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sulfer any .
stripping of or waste un or 10 the Property or any portion of the Propenty.  Without limiting the *cm‘rnluy of the
foregoing, Grantor will not remwove, or” grant (o any other party the right to remove, any timber, minerals

. -
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{including oil and gas}, soi}, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remave any Improvements from the Real Propenty
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may
require Orantor (o make amangements satisfactory o Lender 0 replace improvements  with
Improvements of at jeast equai value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real meeny ot all
reasonable limes {0 attend (o Lender’s interests and to inspect the ‘ropmy for purposes of Grantor's
compiinnce with the terms and conditions of this Monigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
ﬁgula(iom. now or hereafter in effect, of afl governmental authorities applicable to the use or occugancy of the
d

riy. Grantor may contes in good faith any such iaw, ordinance, or regulation and withhold compliance
uring any proceeding, including agpmpm\c appeals, so long as Grantor has natified Lender in writing prior 1o
Lr:’ 0 and wvloné as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
er may recuire Grantof 10 post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lende: ¢ neerest,

Duty 1o Protect.” Ciantor agrees neither to abandon nor Jeave unattended the Propenty. Grantor shali do ali
other acts, In addihon 12 those acts set forth above in thiz section, which from the d:mcm and use of the

Property are ressonsb’y p.cessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT %5 LENDER. Lender may. st {ts option, declare immediately due and payabie ail
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Rea! Property, of any inierest !n the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or intersst tievein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, irsialiment sale contract, land contract, contract for deed, leaschold
interest with a term grester than three (3) yeax. lense-option contract, or by aale, assignment, or transfer of any
bencficial interest in or to any land trust holding “itf- to the Rea) Property, or by any other method of conveyance
of Rea! Property imerest. If any Grantor is a corporativn, pannerthip or limited lisbllity company, iransfer also
includes any change in ownership of more than (wenty-five percent (25%) of the voting stock, parinership interests

of limited Hability company interests, as the case may be, of Oruntor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Niirot faw.

TAXFS AND LIENS. The follawing provisions relating to the wrzs and liens on the Propenty are & pan of this

Mongage.
Payment. Grantor shall pay when due (and in al} events prior (o deiirquency) all taxes, payroll taxes, special
{axes, assesaments, water clarges and sewer service charges levied ag=iust or on account ol the Propenty,
and shail pav when due all claims for work done on or for services reaeied or material furnished to the
rty.  Orantor shall maintain the Prog‘ccnr free of all lens having pr.ority over or equal 1o the interest of
Lender under this Monwc, emt for the llen of 1axes and asseaaments notdue, except for the Existing
{ndebiedness referred (0 below. and except as otherwise provided in the followine ,rurqg :

Right To Contest. Grantor may withhold psyment of any tax, assessment, or clair: i ronnection with @ good
falih dispute over the obligation to pay, so long as Lender s inferest in the }'*mpeny ¥ not f‘eopnrdmd If n'lien

arises or is Med as a result of nonpayment, Grantor shall within fifteen (15) days afice Ihe fien arises or, if a
lien is filed, widhin fileen (19) davs after Crantor has notice of the filing, secure the dischaige of the lien, or if
uested by Lender, deporit with Lender cash or a sufficient corporate surety bond ‘or other security
satisfactory to Lender in an amount sufficiem 1o discharge the tien plus any costs and attorneys’ ievs or other
charges thit could accrue as a result of a foreclosure of sale undes the lien. In any contest, Croitor shall
defend itsell and Lender and shall satisfy any adverse judgment before enforcement against the “ropeny.
Orantor shall asme Lender as an additional obliges r any surety bond furnished in the oontest

proceedings.

Evidence of Payment. Grantor shall upon demand fumnish to Lender satisfactory cvidence of payment of the
wanes cr smsersments and shall authorize the appropriate governmental official 1o deliver (o Lender at any time
8 writien satemeni of the taxes and assessments against the Property.

Notice of Construction. Grantor shal! novify Lender at least fifieen (15) days hefore any work is commenced,
any services are furnished, or any materiala are supplied to the Propenty, if any mechanic’s tien, materigimen’s
lien, or other llen could be axseried on account of the work, services, or materials. Crantor will upon request
of Lender fumish to Lender advance aswisrances satisfactory 1o Lender that Grantor can and wilt pay the cost
of such improvements.

OPERTY DAMAGE INSURANCE. The following provisions relating lo insuring the Propenty are s part of (hia

angage.
Maintensnce of Insurance. CGranor shall rrocurc and maintain policies of fire insurance with standard
exiended coverage enfonsements on & replacement basis for the fuli insurable value covering all
improvements on the Real Property in an amount sufficien! [0 avoid application of any cofnsurance clause, and
with & stendard morngagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably scceptable 1o Lender  Grantor shall deliver to Lender certificates of
coverage from cach insurer containing a stipulation that coverage will not be cancelled or diminished without a

e mum of ten (10) days’ prior written notice 1 Lender and not coniaining any disclaimer of the insurer’s

“0logs
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tiabality for failure 1o give such notice,  Each insurance policy abyo shall include an endursement providing that
coverage in favor of Lender wit] not be impaired in any way by any act, omission or defuult of Grantor or any
other person.  Should the Real Praperty at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees 1o obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the Joan and Yor the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever iy less.

Appllication of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Pro%rl)u Lender
may niake proof of loss if Grantor fails to do so within fifleen (1) days of the ¢asualty.  Whether or not
Letuler’s security iy impaired, Lender may, at ity election, apply the proceeds to the reduction of the
{ndebtedness, payment of any lien affecting the Property, or the restoration and repair of the Propenty.  If
Lender clects to apply the proceeds to restoration and repaie, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory 10 Lender.  Lender shall, upoen satisfactory proof of such
expenditute, pay or teimburse Grantor from the progeeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay mz amount mva o Lender under this Mortgage, then to prepay accrued inferest, and the remainder, if
any, shall be azplsd (o the principal batance of the Indebedness.  1F Lender holds any proceeds ather
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurancc se-Sule.  Any uncxpired Insurance shall inure to the benetit of, and pass to, the
purchaser of the Propeity. covered h¥ this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage orat any Toreclosure sale of such Property.

Comepllance with Existing insebicdness.  During the period in which any Existing Indehtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constite” canpliance with the insurance provisions umder this Morigage, 1o the

extent compliance with the terms of tas Martgage would constitute a duplication of insurance requirement. I
any proceeds from the insyeance becom: payable on loss, the provisions in this Morfrngc for division of
raw;cg; shall apply only to that ponien-of the proceeds not payable 10 the hoider of the Enxisting
ndebtedness.

EXPENDITURES BY LENDER. It Grantor fale/1c comply with any provision of this Mostgage, including any
obligation to maintain Existing Indebtedness in yood siading as required below, or if any action ur proceeding is
commenced that would materiatly attect Lendee's interests Zowbe Propenty, Lender on Grantor's behalf may, but
shall not be required to, 1ake any action that Lender deems approptiate.  Any amount that Lender expends in so
dolng will bear interest at the rate charged under the Credit Agrerment from the date incurred or paid by Lender
1o the date of repayment by Grantor AW such expenses, st Lewdze’s option, will (a) be payable on demand. (b)
be added to the balance of the credit line and be upportioned siwang and be payable with any installment
Faymcnls. to become due during either (1) the term of any applicable inwurance puticl or (i} the remaining term of
he Credit Agreement, or *A be treated as a balloon payment which ‘will 'be due and payable at the Credit
Agreement's maturity.  This Mortgage also will seeure paynient of thess‘amounts.  The rights provided for in this
Par raph shall be in addition to any other rights or any remedics to which Lender may be emitled on agcount of
he default.  Any such action by Lender shall not be construed as curing the dofuli so ay to bar Lender from any
remedy that it otherwise would have had.

gARRANTY; DEFENSE OF TITLE. The following provisions relating to ownerskip of the Property are a part of this
ongage.
Title. Grantor warrants that: (a3 Grantor holds good and marketable title of recoxd o the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Propeity description:
ot in the Existing Indebtedness section below or in any title insurance policy, title report, ar fin=l titte opinion
issued in favor of, amd accepted by, Lender in connection with this Mongage, and (b Graro> das the full
right. power, and authority (o execute and deliver this Mortgage to Lender.

Delense of Title. Subject to the exception in the paragraph above, Grantor warrants and will foreverZefend
the title to the Property aganst the lawtul claims of all persons In the event any action or prixeeding is
commenced that questiony Girantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action av Grantor's cxgwmc. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participale in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, amf Grantor will deliver, or canse (o e delivered, to Lender such instrutments as Lender may reguest
from time to time to permit such participation.

Compliance With Laws.  Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations” of governmental authorities,  including without
limitation “all “applicable environmental laws, ordinances, and regulations, unless otherwise  specifically
excepted in the environmental agreement executed by Grantor and Lender relaling to the Property.

EXISTING INDEBTEDNESS.  The following provisions concerning existing indebtedness {the "Existing
{ndebtedness™) ate a pant of this Mortgage.

Existing Lien. The lien of thiv Mortgage securing the tndebtedness may be secondary and inferior to the lien
securing payment of an existing nhli*minn with an account number of 793049000 to Standard Bank and Trust
Company described as: Mortgage Loan dated August 24, 1994 and recorded September 13, 1994, The
existing ‘obligation has a current principat balance of approximately $17,351.22 and s in the original principal
amount of $I8,000.00. Grantor expressly cavenanty and agrees o' pay, or see to the pavment of, the Existing
Indehtedness and 1o prevent any default on such indebtedness, any default under the Instruments evidencing
such indebtedness, or any default under any security documents for such indebedness.

45819933,
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No Modification. Gransor shall not enter into any agreement with the holder of any morigage, deed of trust, or
other security agreement which has priority over this onﬁam which that agreemeni is modified, amended,
extended, or renewed without the prior written consent o er. Grantor shall neither request nor accept
any futare advances under any such security agreement without the prior written consent of :

CONDEMNATION. The foilowing prov.sions relsting to condemnation of the Property are 2 part of this Morigage.

Apgllcttlon of Net Proceeds, If all or any part of the Property is condemned by eminent domain proceedings
or by any pracseding or purchase in lieu of condemnstion, Lender may at its clection require that all or any
riion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

The net proceeds of the award shall mean the award afier payment of afl reasonsbie costs,

expenl“z; and attorneys' fees incurred by Lender in connection with the ion.
Proemllﬁl If any proceeding in condemnation is filed, Grantor thalll“rmmp(ly notify Lender in writing, and
Grantor shal) prompily take such steps as may be necessary to defend the action and obtain the award
Orantor may be the nominal party in such proceeding, but Lender shall be entitled 1o panicipate in the
ing and.to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
a.trz‘siec 1o l"’e Ativored to Lender such instrumenis a8 may be requested by it from time to time to permit such
participation.
IMPOSITION OF TAX7S, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 10 governmentai 1%x¢s, fees and charges are a pan of this Mortgage:
Current Taxes, Fees (no Charges.  Upon re%uesf by Lender, Grantor shall execute such documenis in
sdditicn to this Mo?a ¢ and take whatever other action is requested by Lender [o perfect and coniinue
Lender's lien on the ca* Prepeity. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in r=zording, perfecting or continuing this Morigage, inciuding without limitation all
(axes, fees, documentary slamps, ani ather charges for recording or registering this Mortgage.
Taxes. The following shall constituts laxes lo which this section ap&lies: (a) a specific 1ax upon this type of
Mortgage or upon aif or any part of the Jiaeitedness secuted by this ortrn:gc; (b} a specific tax on Borrower
which Borrower is authorized or required o aeduct from pn¥menu on the [ndetiodness secured by this type of
Mongage; (c) a tax on this type of Morgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific {ax on all or ary portion of the Indebtedness or an payments of principal and
In made by Borrower,
Subsequent Taxes. If any fax to which this section-applies is enacted subsequent to the date of this
Mortgage. this event shall have the same effect as an Eveat of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Eveni i Default as provided below unless Grantor either
2) pays the tax before it becomes delinguent, or (b) contewz the tax as provided above in the Taxes and
1mlon and deposits with Lender cash or a sufficient comarrte surety or other security satisfactory
o .
SECURITY AGREEMENT; FINANCING STATEMENTS. The foltowing provisions relating to this Morigage s »
security agreement are A pan of this Mongage.
Security A ent. This instrumen: shall constitute a security agreement o-the extent any of the Propeny
constitutes MNxtures or other personal propcngé and Lender shall have all of the mights of & secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing ststomenis and take whatever
other action is requested by Lendeér 1o perfect and continue Lender's sccurity imersst in the Rents and
Personat P y. In addiiion to recording this Morigage in the real property reccros, Lender may, at any
time and without further authorization from Grantor, file executed coumcrrms. copies or reproductions of this
Mortgage as & fnancing siatement. Grantor shali reimburse Lender for all expenses incuried » rerfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Property ina sapnner and
8 a pisce reasonably convenient to Grantor and Lender and make it available 1o Lender within lar.e (3) days
after receipt of writien demand from Lender.

Addresses. The mailtnP addresses of Grantor (debtor) and Lender (secured party), from which inforaation
concerning the security Interest granted by this Mongnge may be obtained (each as required by the Uniform
Commercial Code), are as ssted on the first page of ihis Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The following provisions relating to funher assurances and
attomney-tn-fact are a part of this Mongage.
Further Assurances. At any time, and from time to lime, ;Xnn request of Lender, Grantor will make, execule
-+ and deliver, or will cause to be made, execuied or delivered, (0 Lender or 1o Lender's designee, and when
W resug::ed by Lender, cause 1o be filed, recarded, refiled, or rerecorded. as the casc may be, at such times
., and in such offices and places as Lender may deem appropriate, any and all such morigages. deeds of trust,
. security deeds security Agrecmenis, financing statements, continustion stalements, instruments of further
. msturance, cenficates, and other documents as may. in the sole opinion of Lender, be necessary or desirable
. in order to effeciuate, complete, perfect. continue, or preserve (a) the obligations of Grantor and Borrower
under the Credit Agreement, this Mon#u;‘.'nmd the Related Documents, and (b)) the liens and security
interesta created by this Moriguge on the pcrt%. whether now owned or hereafler acquired hy Granlor.
Unless prohibited ‘y law of agreed to the contrary by Lender in wriling, Grantor shall reimburse Lender for al)
costs and expenses incurred in connection with the matters referred 10 in this paragraph.

Attorney-in-Fact, [f Grantor faila 1o do any of the things referred to in the preceding pmgngh. Lender may
do s for snd in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably, appoints Lender as Grantor's atiomey-in-fact for the purpose of making, execuling. delivenng,
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fAhng. recording. and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
weomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. It Rorrower pavy all the tdebtedness when due, terminates the credid line account, and
wiherwise performs all the obliganons imposed upon Gramor under this Mortgage, Lender shall execute and
deliver to Granor a antable satsfaction of this Mortgage and suitable statements of termination of any financin
statement on file evidencing Lender’s security interest in the Reats and the Persond Property. Gramor will pay, I':

emitted by applicable taw, any reasonable termination fee as determined by Lender l{um time to time  If
owever. payment iv mide by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indettedness and thereatter Lender is forced 1o remit the amount of that payment (a) to Borrower's trustee in
bankruptey or 1o any similar person under any federal or state bankruptey law or law for the reliel of debtors, (b)
by reason of any judgment, decree or order of any court or administrative hody having jurisdiction over Lender or
any of Lender's property. or (o) hr reason ol any settlement or comprse of any claim made by Lender with any
claimant including without limitation Borrower).” the Indebiedness shall be considered unpaid K)r the purpuse ni’
enforcement of this Morngage and thix Mortgage shall continue to be effective or shall be reinstaed. av the case
may be, notwithstanding any cancellation of this Morigage or of any note or other instritment or agreement
evidencing the Indekcdness and the Property will continue to secure the amount repaid o1 recovered 1o the same
extent as if that ameant never hid been vrigmally received by Lender. and Grantor shull be bound by any
Judgment, decree, ordee, setilement or comproniise rélating to the {ndcbiedncus or to this Mortgage.

DEFALULT, Each of me/etowing, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this Mortgage: G Gestor commils fraud or makes @ material misrepresentation at any time in connection
with the ceedit Tine account (Phis van include, for example, a Yalse staterment about Grantor's income, assets,
Liabilities, or any other aspecis ol Grantor's financtal condinon. (b} Grantor does not meet the repayment terms of
the credit hine aceount. (¢) Granted'y’ action or inaction adversety affects the coltateral for the credis ?sm,- acount or
Lender's rights in the collateral. . Thix can include, for example, failure 10 maintain required insurance, wasie or
destructive use of the dwelling, failure 20 pay taxes, death of all persons Hable on the account, transfer of title or
sale of the dwelling, creation of a lien i e dwelling withow Lender's permission, foreclosure by the holder of
another lien, or the use of furds or the dwelling-ar prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT._Unon the occurrence of any Event of Default and at any time thereafier,
Lemder, at its option, may exercise any one or nor. of the following rights and remedies, in addition to any uvther
rights ar remedies provided by law:

Accelerute Indehtedness,  Lender shall have the Jigit at ity optien without notice 1o Borrewer to declare the
entire J‘rlulchlcdncss immediately due and payable, includiag any prepayment penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or any pant of the Porscpal Praperty, Lender shalt have all the rights and
remedies of a secured party under the Uniform Commetvinl Cide,

Collect Rents. Lender shall have the right, without notice toairaror or Bortower, ta take possession of the
Property and collect the Rents, including amounts past due and uaraid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness.  Infurtherance of thieright, Lender miy require any tenant or
other user of the Property to make payments of rent or use fees directly 2o Lender. 1T the Rents are collected
by Lendet, then Grantor irrevocably designates Lender as Grantor's atlorneyqin-fact to endorse instruments
received in payment thereol in the name of Grantor and to negotiate tar «ame and collect the proceeds.
Payments by tenants or other users (0 Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made. whether or not any proper grounds for the Zemand exisied.  Lender may
exercise its rights uder this subparagraph cither in person, by agent, or through & 1ecciver.

Martgagee In Powession.  Lender shall have the right to be placed as mortgagee in possession of 1o have a
receiver appointed to take possession of all or any part of the Propeny, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and 1o coltect the Rerts {rom the Property
and apply ‘the proceeds, over and above the vost of the receivership, agoinst the [nuetitedness.  The
mortgagee in possession or receiver may serve without bond iF permitted by law.  Lender’s right 1o the
apgomlmcm of a receiver shall exist whethee or not the appareat value of the Propertyexceeds the
Indebtedness by a substanttal amount.  Employment by Lender shali not disqualify a person from seiving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any pant of
the Property.

Deficiency Judgment. 1 permitied by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender afier application of all amounis received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have alt other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property, To the extent permitted by applicable law, Grantor or Borrower hereby waive anr and
all right to have the property marshalled.  In exercisitig its rights and remedies, Lender shall be free o sell all
or any part of the Property together or separately, in one sale or by separate sales.  Lender shall be entitled to
bid al any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property ix ta be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Elcction of Remedies. A waiver by any panty of a breach of a provision of this Mengage shall not
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constitute & waiver of or prejudice the party's rights otherwise 1o demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude 8ur|uu of any ather
remedy, and an election to make expenditures or 1ake action to perform an obligation of Grantor or Borrower
ier this Mortgage after failure of Grantor or Borrower (o perform shall not affect Lender's right lo declare a
fault and exercise its remediea under this Morigage.

Atiorneyn' Fees; Ex . If Lender institutes any sult or action 1o enforce any of the terms of this
Mortgage, Lender whall be eniitled to recover such sum as the court may adjudge reasonable s attorneys’
fees at (rial and on aty appeal. Whether or not any count action is involved, sll reasonabie expenses incurred
by Lender thal in Lender's opinion are necessary at any lime for the profeciion of its inferest or the
enforcement of its rights shall become a part of the ‘Indebiedness payable on demand and shall hear interest
from the date of expenditure until repaid at the ratc provided for In the Credit Agreement. Expenses covered
b‘v this paragraph include, withowt limitation. however subject 10 any limits under applicahle law, Lender's
aitorncys' fees and Lender's legal ey»cnm whether or not there in a lawsuit, including anorneys’ fees for
dankruptcy proceedings (including efforts 1o modify or vacate any automatic stay or Injunction), a|ppeals and
any anticipate? pm-’udgmem collection services. the cost of searching records, oblaining title reports
{including ' forecivsure reports), surveyors' rtﬁ)om, and appraisal fees, and title insuranice, to the exten

rmitted by spplicetie law, Borrowet also will pay any court costs, in addition to all other sums provided by
AW,

NOTICES TO GRANTZAL #ND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
potice of default and any not.ct-of sale to Grantor, shall be'in writing, may be be sent by telefacnimilie, and shall
be effective when actually deliver.d, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective waen deposited In the United States maifl first class, registered mail, postage
repaid. directed to the addresses shown near the heginning of this Mortgage  Any pany may change its address
For notices under this Mortgage by giving formal written notice to the other parties, specifying thal the purpose of
the police is 1o change the party's sddrese._ Al copies of notices of foreciosure from the holder of any fien which
has priority over this Mortgage shall be sent 1« L=nder’s address, as shown near the beginnin of this Mongage.
For notice purposes, Grantor agrees to keep Linder informed at all times of Grantor's current .Eam.,

ASSOCIATION OF UNIT OWNERS. The followipe provisions apply if the Real Propcnr has been submitied 1o uni
ownership law or similar law for the establishment of coacominiums or cooperative ownership of the Real Propeny:

Power of Attorney, Granior grants an itrevocable Jower of attorney to Lender to vote in its discrerion on any
matter that may come hefore the association of unit ownris. Lender shall have the right to exercise this power
of sttorney onfy after default by Grantor; however, Lencer may decline to exercise this power as it sees fit.

Insurance. The insurance as required above may be carricd 0y the aswxciation of unit owners on Grantor's

behalf, and the proceeds of such insurance may be paid 1o the aznciation of unit owners for the purpose of

Ee‘pna&:!ng or reconstrucling the Property. If not so used by the asiociation, such proceeds shail be pad 10
r.

Compliance with Regulations of Association. Grantor shall perform 2it of the obligations impased on Grantor
by the declaration submitting the Real Propenty to unit owncrsb;?. by t'ie vylaws of the association of unit
owners, or by any rules or regulations thereunder. [f Grantor's interest in tp- Real Propery is a leaschold
interest and such property has been submitied to unit ownership, Grantor shet gerform af of the obligations

imposed on Grantor by the lease of the Real Property from its owner.
MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are & part o ibis Mongage:
Amendments. This Morigage, 1ogether with any Related Documents, constitutes the ent.rv understanding and
reement of the parties as to the matters set forth in this Monga&: Nao alteration or-or #=endment 1o this

origage shall be effective uniess given in writing and si party or parties scughi (0 e charged of
hound By the alieration of amendmen,  and signed by the party of partics scugh 3

Applicable Law. This Mortgage has heen defivered to Lender and accepted by Lender in .c State of
Rlinois. This Mortgage shall be governed by and construed in accordance with the laws of ta ‘wte of

linois.
Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not o be
used 10 interpret or define the provisions of this Morigage.

. Merger. There sha' be no merger of the interest or esate created by this Mongage with any other interest or
estate in the Propenty at any time held by or for the benefi of Lender in any capacity, without the written
consent of Lender.

" Multiple Parties. All obligations of Grantar and Borrower under this Mortgage shall be joint and several, and
all references to Grantor shall mean each and every Grantor, and all references to Borrower shail mean each
:hn_d &vc Borrower. This means tha each of the persons signing below is responsible for alt obligations in

is Morigage.

Severabllity. If a count of competent jurisdiction finds any provision of this Mongage 1o be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforcesble as (o any other persons or circumstances. If feasible, any such offending provision shall be
deemned 1o be modified 1o be within the limits of enforceability or validity; however, if the offending provision
cannot be 50 modified, it shail be stricken and all other provisions of this Morigage in all other respecis shall
remain valid and enforceable.
Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor's interest,
this Mortgage shail be binding upon and inure 10 the henefit of the parties, their successors and assigns. If
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ownersiup of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
miy deal with Grantor's successors with reference 1o this Mortgage and the Imdebtedness by way of
{"{I har‘.‘nlnuc or extension without releasing Grantor from the obligations of this Mortgage or liability under the
nNdebtedness.

Time Is of the Exsence.  Timwe is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemptlon.  Grantor herehy releases and waives all rights and beneflts of the
homestead exemption laws of the State of 1ilinois as to all Indebtedness secured by this Mongage.

Walvers and Convents,  Lender shall not be deemied 1o have wived any rights under this Mnrtgn‘w (or under
the Reluted Documents) unfess such waiver is in writing and signed by "Lender. No delay or omission on the
part of Lender tv exetcising any right shall operate av a waiver of such right or any othér right. A waiver by
Ay party of a provivion of this Mottgage shall not constitute a waiver of of prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender. nor any
coutse of dealing between Lender and Grantor or Borrower, shall conshitute a warver of any of Lender's rights
ar any of Cetor or Borrower’s obligationy as to any future transacions  Whenever consent by Lender iy
required in tiie Mortgage the granting of such cofisent hr Lemler an any instance shall not constitute
COntInuIngG copsers e subsequent instances where such consent Iy required.

GRANTOR'S LIABIOYTY . Thie Mortgage 16 exeeuted by Grantor, not personally but as Trustee as provided above
In the exervise of the powae and the authonty conferred "upon and vested it as sueh Trustee tand Grantor
therehy warrants that ot poyscsees tall power and authonty o execute this instrament) 1418 expressly understood
and agreed that with the exeeptian of the foregomg warranty . notwithstanding anything 1o the contran contnned
herean, that each and all of the warranties, indemmtiex, representations, covepants, undertakings, and agreements
mide m this Mortgage on the partof Grantor, while in form purporting to he the wartantics,  indemnities,
representations, covenants, undertabangs_and agreements of Grantor, are nevertheless each and every one ol
them made and intended not as persans wartanties, mdemnitios, representations, covenants, undertukings. and
Hrccnwnh hy Qraritor or for the puree arwith the intentron of binding Grantor persotatly, and nothing i thiv

ortgage or in the Credit Agreement shall be construed as cresting any Hability on the part of Grantor personally
to pay the Credit Agreement or any interes tae may acerue thereon, or any other Indebiedness under this
Mortgage, or W perform any covenam, underioltg, or agreement, cither express or implied, contained in this
Mortgage, all such liabhiy " any. being expressly waived by Lender ad by every peron now or hereafter
clming any right o security under this Mortgaed, and that yo Tar as Gramor and we successors personally are
converned, the Tegal holder or holders of the Crediv Agreciment and the owner or awners of any Indebtedness hall
ook solely to the Property fur the pasment of the Crecit Agreement and Indebtedness, By the enforcement of the
lien created by this Mortgage in the tanner provided in e Uredit Agreement and herein or by action (o enforce
the personal Hiability of any Guarantor.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PEOVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO FYS TERMS,

GRANTOR:
Stundard }l)ank and Trust Cympany, u/;/uflm duted (October 7, 1980 w/k/n Trudt #1127
. - . -~ /r,./')
AL
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This Mortgage prepared by:  Penny Jackeon
2400 W, 95th Street

Evergreen Park, 11l. 60642

RE-RECURD AND RE-ACKNOWLEDCE DUE TO MORTGAGE RELEASED IN ERROR.

CORPORATE ACKNOWLEDGMENT

v

STATROF ____~ [\LINOIS )
)m

COUNTYOF _____cOu” - )
o-ﬂ-_m,u__dqdw‘.i_i;vm_ before me, the uadersigesd Notary Peblic, personally
e w_._._. ssd  BRIAN M, QRANATO, T.0O.
. of Standard Bank sad

wmm.ww.mouu'i. _rw.mumn and known (o me (o be suchorized agents of
the corporation that executed the Morigage and acirsviedged the Morigage to be the free and voluntary act and
desd of the corporstion, by muthority of its Bylaw: << by resolution of i board of directors, for the uses and
purposes therein mentioned, and on osth stated that tley 2> suthorised (o execute this Mortgage and in fact

bl b Sk fent $95th Streer, Evepgreen Park
DORUTHY | RORYSE mEL R 4 '
Notary Tub'c State of hnos
m.‘;-ﬁn'ﬁ"‘fﬂ Mm
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