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MORTGAGE

THIS MORTGAGE is made tiis 15TH day of JuLy . 1998 , hetween the Mortgagot,
JAMES N. MCCANN AND KATH.SEN E. MCCANN, NOT AS TENANTS IN COMMON, BUT AS JOINT TENANTS

(herein "Borrower”), aud the Mortgagee,

, & corporation organized and
, whose address is

BANN-COR MORTGAGE A CALIFORNIA CORTURATION
existing undet the laws of  CALIFORNIA
26431 CROWN VALLEY LARKWRY, SUITE 100
MISSICN VIEJO, CALIFORVIA 92691 ¢herein "Lender").
WHEREAS, Borrower is indebted 10 Lender in the principal sumof U.S. $ 32,500, 00 , which
indebtedness is evidenced by Borrower’s note dated  JuLYy 11, /1598 and extensions and renewals
therenf (herein "Note"), providing for monthly installments of principa’ and interest, with lhe balance of indebtedness, if not
sooner paid, due and payable on JULY 19, 2013
TO SECURE to Lender the repayment of the indebtedness evidenced oy the Note, with mlerc'u thereon; the payment of sl
other sums, with interest thereon, advanced in accordance herewith to protecothe security of this Mortgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrew:r does hereby mortgage, grant and convey
to Lender the following described property located in the County of COOK .
State of Nlinois;
THE S0UTH HALR OF THE WEST 146 FEET OF LOT 37 IN J. S. HOVELRN3IS
RESUBDIVISION OF J.S. HOVLANDS THIRD STREET SUBDIVISION OF THE WFRsT HALF
OF THE NORTHWEST QUARTER AND THE NORTHEAST QUARTER OF THE NORTH WESY
QUARTER OF SECTION 14, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAIL, MERIDIAN IN COOK COUNTY, ILLINOIS,

Parcel ID #: it i 2oyt
which has the address of 10347 SOUTH HAMLIN AVENUE . CHICAGO ,
{Street] |City)

[Hinois 60655 [ZIF Code]) (herein "Property Address®);
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. TOGETHER wth all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances
and .rents all of which shall be decmed 1o be and remain a part of the property covered by this Mortgage; and all of the

forcg,’qing. together with said property (or the leaschold estate i this Mongage is on a leasehold) are hercinafter teferred 1o as
the *Property.”

-Borrower covenants that Borrower is lawfully seised of the estale hereby conveyed and has the right (o mortgage, grant and
convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower covenants thay
Borfower warrants and will defend generally the title 10 the Property against all claims and demands, subject to encumbrances of
recortl.

tUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal und Interest. Borrower shall promptly pay when duc the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Bortower shall pay to
Lender on the day monthly payments of principat and interest are payable under the Note, unti) the Note is paid in full, a sum
(herein "Funds™ wqual to one-iwelfth of the yearly taxes and assessments (including condominium and planned unit
development assessinznts, if any) which may autain priority over this Mortgage and ground rents on the Propenty, if any, pius
one-twelfth of yeariy premium installments for hazard insurance, plus one-twelfth of yearly premium installments for morigage
insurance, if any, all as réazonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thercol Borrower shall not be obligated to make such payments of Funds to Lender 1o the extent that
Borrower makes such payments to<he holder of a prior morigage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to'Leader, the Funds shall be held in an institution the deposits or accounts of which ate insured
or guaranteed by a federal or state agency (including Lender i Lender is such an institwtion), Lender shall apply the Funds to
pay said taxes, assessments, insurance-primiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying 2ad compiling said assessments and bills, unless Lender pays Botrower interest on
the Funds and applicable law permits Lendec to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on e cunds shall be paid o Botrower, and unless such agreement is made or
applicable law requires such interest (o be paid, Lenue: shail not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give w Borrower, withoul charge, an_annual accounting of the Funds showing credits and debits lo the
Funds and the purpose for which cach debit to the Funds vas made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

I the amount of the Funds held by Lender, together with tns fuiure monthly installients of Funds payable prior to the due
dates of laxes, assessments, insurance premiums and ground remis, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, sucn oxcess shall be, al Borrower's option, either prompily
repaid to Borrower or credited to Borrower on monthly instaliments of Fuinks I7 the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as-they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lende: aay require.

Upon payment in full of all sums secured by this Mortgage, Lender shall proiaray cefund to Borrower any Funds held by
Lender. [T under paragraph 17 hereof the Property is sold or the Propenty is otherwisc zequired by Lender, Lender shall apply,
no later than immediaicly prior to the sale of the Property or its acquisition by Lender, any Sunds held by Lender at the time of
application as a credil against the sums sccured by this Mortgage.

3. Application of Payments. Unless appticable law provides otherwisc, all payments receivid v Lender under the Note
and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable 1o Yender by Borrower under
paragraph 2 hereof, then 1o interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perferm al) of Borrow:1’s obligations under
any mortgage, deed of trust or other security agreement with a fien which has priority over this Mortgage, inciuding Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may auain a prierity over this Mortgage, and leaschold payments or ground
rents, if any.

5. Hazord Insurance. Borrower shail keep the improvements now existing or hercafter crected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and rencwals thereof shall be in a form acceptable 1o
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policics and renewals thereof, subject to the terms of any morigage, deed of trust or other security agreement with a

lien which has priority over this Mortgage.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if pb1 made promptly by Borrower.

U 1F the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to sewtle a claim for insurance benefits, Lender is authorized to
collget and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or (o the sums secured
by this Mortgage.

i 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
shall. keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall, comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails 1o perform the covenants and agreements contained in this
Mortgage, o if 2:v action or proceeding is commenced which materially affects Lender's intercst in the Property, then Lender,
at Lender’s option, vpon notice to Borrower. may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such aciior as is necessary 1o protect Lender's interest. 1M Lender required mortgage insurance as a condition of
making the loan secured oy ‘liis Murtgage, Borrower shall pay the premiums required to mainiain such insurance in effect ontil
such time as the requiremer( {or.such insurance terminates in accordance with Borrower's and Lender's writicn agreement or
applicable faw,

Any amounts disbursed by Lesider pursuant to this paragraph 7, with interest thercon, at the Note rate, shall become
additional indebtedness of Borrower secuizd by this Morigage. Unless Borrower and Lender agree 1o other terms of payiment,
such amounts shall be payable upon nouse from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender o incur any cxpease or take any action hereunder,

8. Inspection. Lender may make or cause 14 be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to ain” Such inspection specifying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation, The proceeds of any award or clziun for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereaf, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgiee, deed of trust or other security agreement with a lien which
has priority over this Mongage.

10. Borrower Not Released; Forbearance By Lender Not a Yalvei, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granied by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the lability of the original Borrower and Berower's successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse w cxtend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made b, the original Borrower and Borrower's
successors in interest. Any forbcarance by Lender in exercising any right or remedy lercunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors und Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject Lo the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shali be inint and several. Any
Borrower who co-signs this Morigage, but does not exccute the Note, (a) is co-signing this Morigage oly to mortgage, grart
and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personally fiable on
the Note or under this Mortgage, and (c) agrees thal Lender and any other Borrower hereunder may agree 1o exiend, modify,
forbear, or make any other accommodations with regard to the terms of this Morigage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Morngage as to that Borrower's interesi in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, () any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail 1o Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein, Any notice provided for in this Morigage shall be deemed 1o have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severubility. The state and local laws applicable to this Mortgage shail be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conffici
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to
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this end the provisions of this Mortgage and the Note are declared 10 be severable, As used herein, "costs,” “expenses” and
z_m_omeVs fees” include all sums to the extent not prehibited by applicable law or limited herein,

’f * 14. Berrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of
exﬁcuuon or after recordation hereof.

~. 15, Rehabilitation Loan Agreement. Borrower shall fulRil all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Bérrower (o execute and deliver 1o Lender, in a form acceptable to Lender, an assignment of any riglus, claims or defenses
which Borrower may have against parties who supply labor. materials or services in conneclion with improvements made 10 the
Prap:.ﬂy

16, Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial intcrest in Barrower is sold or transferred and Borrower is not 3 natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date of this
Mongage.

If Lender exerrises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from *he date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower %ils to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Morgage without furiticr-notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. £xcept as provided in parngraph 16 hercof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mort4age. including the covenants to pay when due any sums secured by this Mortgnge,
Lender prior to accelerntion shall give motice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breath; (3) a date, not less than 10 days from the date the notice is malled to
Borrower, by which such breach must be curee; and (4) that failure to cure such breach on or before the date specified In
the notice may resuli in acceleration of the sums recured by this Mortgage, foreclosure by judiclal proceeding, and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a d-iavit or any other defense of Borrower to acceleration and
foreciosure. If the breach is net cured on or before the date specified in the notice, Lender, at Lendec’s option, may
declare all of the sums secured by this Mortgage to be immaistely due nnd payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall'be atitled to colleet fn such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys’ fecs dnd costs of documentary evidence, abstracts and
title reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due (0
Borrower's breach, Borrower shall have the right o have any proceeding:-begun by lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage i {2) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b} Brirower cures all breaches of any other
covenants or agreements of Borrower contained in this Morigage; (c) Borrower pays all reasorable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Morigage, and it enforcing Lender's remedies as
provided in paragraph 17 hercof, including, but not limited to, reasonable attorneys’ fees; and (d” Borrower takes such action as
Lender may reasonably require 10 assure that the lien of this Mortgage, Lender's interest in viee ¢zcperty and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment aird <rre by Borrower, lhis
Mortgage and the obligations secured hereby shall remain in full force and cffect as if no acceleration had osesered,

19. Assignment of Rents; Appointment of Recelver. As additional security hercunder, Borrower-hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Praperty, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appoinied by a court to enter upon, take possession of and manage the Property and (o collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Propeny
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attomeys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable 1o account only for those rents actually

received.
20. Refease. Upon payment of all sums securcd by this Monigage, Lender shall release this Mortgage withous charge to

Borrower. Borrower shall pay all costs of recordation, if any.
amls. u‘\'

21. Waiver of Homestead. Borrower hereby waives all right of homesiead exemption in the Property.
Form 3814

@E'MHU 19808 Pago 4 of 5




>
(@
@)
@)
-
<
O
LL
LL
@
Z
.

e Db : o RIS s e 4
s P o gt] o < P L . 2 Gk e Gt T
o = S SRS e e A = e s
- RS iSiiGas SRl St U S kS Bt A et e S

T Rh
o ad ] -\H’.I'\Jll.rl.l



UNOFFICIAL C(@Rg61ss49,,. ., .

REQUEST FOR NOTICE OF DEFAULT
=~ AND) FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

*+ Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
pridfity over this Mortgage to give Notice (o Lender, at Lender’s address set forth on page one of this Mortgage, of any defaull
under the superior encumbrance and of any sale or other foreclosure action.

H.IN WITNESS WHEREOF, Borrower has exccuted this Morigage.

(Seal)

-Borcower

(Scal)

<Borrower

= NICTAL SEAL
ket Frwards e (Sea])
Notary Fublic, Sate of Hlmus
My Commission/ Sxpares | I/HMH

-Bormwer

{(Seal)
-Borsower
{Sign Original Only)

STATE OF ILLINOIS, Caed  County ss:
l. //gl}z l:’l.[‘)ut d’
a Notary Public in and for said county and state do hersoy-centify that
Tore, M ANk Conn

/(/’/J/\;gf E ,(vf((aqﬂ
, perseaslly known to me 10 be the same perso@whose nami(s)

subscribed to the foregoing instrument, appeared before me this day in rerzon, and acknowledged that 1} «(
signed and delivered the said instrument as *H}(‘(?’ free and volrntary act, for the uscs and purposes therein sel forth.

Given under my hand and official scal, this /5 #¢ day of ™ % // 25 4

My Commission Expires: | (/0*() oy Lot ol
Notary Public

@D, 7601L) 9500 Pags 5 of Form 3814
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