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MORTGAGE

THIS MORTGAGE ' Secunity Instrament™y s gnep o AUGUST 26 ., 19498
The morgager v LOUTEH LOPEZ AND CARMEN LOVEZ

{"Borrower™). This Security Instrument is given to
RNC MORTGAGE, INC., ANODELAWARE CORPORATION .
which is organised and existing under ke Liws of DELAWARE , it whose adidress s
P BOX 119659
SANTA ANA, CALIFCRNIA 927171959
{"Lender™y Botrower owes Lender the principal sum of
NINETY TWO THOUSAND TWO HUNDRED STWENTY FIVE AND QQ/100¢«tsdandss

Dollaps (U'S 8 42, 225,00 b This debt s evidenced by Borrower's note dited the same dive ax this
Security Instewinent  CNote™), which provides for monthiy pavments, with the full debt. it not pad ecarlier. due and
pavable on SEPTEMBER 1, 2028 This Seeurity Instrument secures to Lender: (i

the repavment of the debt evidenced by the Note, with anteresd, 2t all renewals, extensions amd mahfications of the
Note, (b the pavment of all other sams, with ugerest, advanced aisder paragraph 7 to protect the security of this
Security lnstrument; and (o) the perforimance of Borrower's covemanls andagreciments under this Secunity Instrument
and the Note  For thus purpose, Hotrower does bereby morigage, grant and convey w0 Lender the following described

propenty tocated n COVK County, Winois;
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A DART HEREOF AS EXHIBIT
l!AN .
KIMHALL
which has the address of 1618 NORTH MINWAM AVENUE CHUCAGO ,
|Ntreet) [Cary |
IHinens LY N CProperty Address™),

{21 Cinlet

Ticor Title
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TOGETHER  WITH all the improvements aow o herealier ereeted on the property, and all easements,
appurtenances, and fstures now ae herealter @ part of the propeny. AL replacements and addions shall alse be
covered by this Sevanity dnstrament. All of the foregoang s relerred toon this Security Tnstrument as the “Property ”

RORROWER COVENANTS thit Borroser s Lwtully seesed of the estite hereby conveved and i the night o

mortgage, grant and convey the Property atct thid e Propenty s upencumbered, exeept for encumbratices of record

' Borrower warrants and will detend generally the e o the Property agamist all clivms and demands, subject 1o any
cricutbrances  of recond.

THIS SECURITY INSTRUMENT combtaes umtorm covenmis for national uwse and non umiform: covenants with
limted vanations by furisdiction o constiute i U Secunity instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agiee as fullows:

|.  Payment of Principsl and Interest; Prepayment and Lale Charges. Bortower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Nuote

2. Fun& for Taxes and Insurmnce,  Subyect o apphicable Baw or o a writien waiver by Lender, Borrower <hall
pay to Lendercopsthe day monthly paymwents are due under the Note, until the Note is paid i full, a sam O Fands™)
for ta vearly tasesand assessmients which may atinn prionity over thas Security Instrumient ax @ lien on the Propenty;
thy vearly leasehold=rasments v ground rents on the Propeety, if any. () vearly hazand or propery  insurinee
prentums; ()Y yearls Vosdsiasurance premums, A0 any; () yearly mortgage insuranee premivms, aF any: and () any
sune payable by Borrowed 1 Lender, i accordance with the provivons of paragraph X, in Lieu of the payment of
mortgage imsurange premgns CPhese dtems are cilled “Eserow Dlems T Lender may, at any time, collect and hold
Funds man amunt fot o oteee! S puromum ameunt o lender for a federally related motigage loan sy reguire
fur Borrower's escrow aceount omder tbeSederal Real Bstate: Setilement Proveduses: Act of 1974 av amended from time
W time, 12 U8 C§ 2601 ot seyg CRESPA™), uiiless anather Taw that applies to the Funds sets o desser gmoant. H
s, Lemder may, ab any e, collect ad batd Funds i an amount not o exceed the desser amount Lender iy
estipte the amount of Fupds due on the Sas ol current daty nd reisonshle estimates o expendiures of future
Escrow ftems or otherwise ainaccordanee with spphcable Law

The Funds shall be held inan imstution whoss deposits are insured by a federal agency . instrumentality, or entity
tncluding Lender, if Lender i such an imstitenom o 5 any Federal Home Loan Bank. Lender shalt apply the Funds
o pay the Excrow Gems  Tonder may st charge Borrosder for holding and applying the Funds, annually analysing
the escraw account, or vertying the Escrow lems, unless Todader_pays Borrower interest on the Funds and applicable
law permis Lender to make such o charge. However, Lended 2niy require: Borrower to pay a one-time charge tor an
independent  real estate tax reporting service used by DendesSn conneenon with this doan, wnlesy applicable Jaw
provides otherwise,  Unless an agreement is made o applicable faw recquires interest 1o be pand, Lender shall not be
required to pay Borrower any interest or camungs on the Funds. Borrower-and Lemder may agree in writing, however,
that wierest shall be paid on the Funds. Lender shall give to Borrower, sitheus charge, an annwal accounting of the
Funds, showing ceedits and debuts to the Fands and the purpose for which gact debn to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Secunity Instrament.

I the Funds held by Lender evceed the amounts permitted 1o be held by appiicabic-daw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable Taw W e amount of the Fands held
by Lender at any time s ot sufficient o pay the Escrow liems when due, Lender may <0 nonly Borrower e wnling,
and, 1 such case Barrower shall pay to Lender the amount necessary (o tiake up the deficicasy. Borrower shall mike
up the defictency in no more than twelve monthly payienis, o Lender's sole diseretion.

Upon payment i fulf of all suows secured by this Security Instrument, Lender shall promptly refund 1o Borrower
anv Funds held by Lender  Hf, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acyuisition or sde of the Property. shall apply any Funds held by Lender at the tinwe of acquisiton o sale iy & credit
against the swins secured by this Secunty Instrument

3. Applicaion of Payments. Unless applicable Law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: Tirst, 1o any prepayment charges due under the Note; sceond, to amounty payable
under paragraph 2 third, wooanterest due; fourth, o principal due, and last, o any tate charges due under the Noje.

4. Charges; Liens. Borrower shall pay aff taxes, assessments, charges, fines and impositions attributable (o the
Property which may attn priority over this Secunity Instrumient, and Jeaschold payments or ground rents, if any
Borrower shall pay these obligations m the mmaner proviled w paragraph 2 oor it not pwd in that manner, Borrower
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shall pay them on time directly to the person owed pavment Borrower shall prompiiy tumish 1o Lender all notices
of amounts o be pard ander this paragraph IV Borrower nakes these pavments directly, Borrawer shall prompily
furnish to Lender receipts evidencing the pay ments

Borrower shall promptly dincharge any bien which has priority over this Secunty Instrument unless Borrower: (a
agrees o wnhing o the payment of the obligation seeured by the henma manner aeeeptable to Lender, thy contests
in good faith the Tien by or dedends against entorcement of the hien i, legal proceedings which i he Lender's opimon
operate 1o prevent the enforeenent of the hen, or (o) seeures Tromy the holder of the lien an agreement satisfiwtory
W Lender subordinating the Dien o thie Security losteument W Lender detersmnes that any pant of the Property s
subgeet o a lien which may attatn prioriy oser this Secunity fstrument, Lender may give Borrower o notice identifying
the lren Borrower shall sattsy the hen or Gike one or more of the icnons set forth above within 10 days of the giving
ol notice

5. Hazard or Property Inaurance.  Horrower shall keep the improvements now existing or herealter erected on
the Property insured aganst loss by fire, hazards uclided wathin the teem “extended coverage™ and any other hazards,
inctuding Movds or Nooding, tor which Lewder requires insurance This insurance shatl be mauntamed  in the amounts
amdd for the peasods thin Lender requires  The isurnge caerier providing the insarance shall be chosen by Borower
subject (o Lerders approval swhich shabl not be unreasonably  withheld I Borrower fails 10 mntan - coverage
desenibed above “Pesiter may, ac Lender's option, obtan coverage to prolect Lender's rights an the Propenty in
acerdanve with parsgrph 7

Al insurance pohicier asd renewats shall be geceptable o Lender and shall iclude a sandard mortgage clause
Lender shall have the right tr hold the pohicies and renewals [ Leader tequires, Borrower shiall promptly give to
Lender all receipts of pand rremmns and renewal notices  In the event of loss, Roreower shall give prompt notice 1o
the insurance cacner and ender /Cgrder may make proot of foss if not nuwde promptly by Borrower

Unfess Lamder and RHoerower “otherwaswe agree i woting. msurance proceed< shall be apphied to restoratien or
repatt of the Property damaged, if the restoration or repar s econonucally feawble and Lender’s security s not
tessened 1 the restoration or eepair s no’_economically feasible or Lender’s security would be lessened, the msurance
procecds shall be apphied 1o the sums securcd v thie Secunity Tnstrument, whether or not then due, with any excess
pard to Borrower 31 Boreower abandons the Froperts . or does not answer within W davs a notice Trom Tender thal
the msurance cartier has oftered to settle a claim, taen i Lender may collect the insurance proceeds. Lender may use
the proceeds 1o repair o restore the Propernty or 1o payaums secured by this Security Instrument. whether or not then
due. The Wday penoad will Begin when the notiee 1 given

Uinlesy Lender and Borrower otherwiw agree i wnititiany apphcanon of proceeds o principal shall not extend
or pastpone the due date of the monthly pavinents referred <o paragraphs 1 and 2 or change the amount of the
pavinents. 1 under paragraph X the Property s acyuired by Leider, Borrower™s right to any imsurance policies and
proceeds resulting from damage to the Property prior o the acquisingn <aali pass to Lender o the extent ol the sums
secured by thiv Security Tnstrutnent smmediatels prior te the acgquisttivi

6.  Occupancy, Prescevation, Maintenance and Protection of the Property; Borrower's [oan  Application;
Lomcholds. Borrower shall ocoupy, establish, and use the Property as Borrowec = prneipal residence within sinly days
after the execution of this Securty Inarument atd shall continue o oceupy ' the Property av Horrower's principal
residence for at least one vear atter the date of oceupaney, unless Lender otherwizse apreey in writing, which consemt
shatl not be unrcawrably - withheld, or unless estenuating crrcumstances exast which Gare sevond Borrower's control.
Borrower shall not destroy, damage or impanr the Properiv, allow the Property 1o detenorae <er commit waste on the
Property  Borrower shall be i default af any forfeiare action ot proceeding, whether civilarcriminal, s begun that
i Lender's good fath judgment could result in forfedure of the Property or otherwise mar Gty impine the lien
created by this Security Instrument or Lender's seeurity interest. Borrower may cuge such o detault and reinstate, as
provided i paragraph 18, by causing the action or proceeding to be dismssed wath a rubing that, in Lender's good faith
determmation,  prechudes forfeiture of the Borrower™s miterest 1t the Property or other material impairment of the Hen
created by this Security Instrument or Lender’s security imterest Borrower shall also be i default of Borrower, during
the loan application process, gave thaterally false or maccurate information or statements 1o Lender (or faled 0
provide Lender with any matenial information) in connection with the loan evidenced by the Note, including, but not
limited to, representtions concerming Borrowee's ogcupaney of the Property av a prncipal residence. I this Secunty
Instrument s on o leasehold, Borrower shall comply with all the provistons of the lease. [f Borrower acquires fee title
to the Property, the leaschold and the fee title shall not merge uanless bender agrees to the merger in writing.
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any nght or remedy shall not be aowanver of or preclude the exercise of any night or remedy.

12. Successors and Asaigns Bound; Joint and Several Liability; Co signers. The covenants and agreements ot this
Secunty [nstrument shall nd and benefit the successors and assigns ol Lender and Burrower, subject (o the provisions
of pacagraph 17 Borrower's covenants and agreements shall be joint and several — Any Borrower who cosigns ths
Secarity Instrument but does not cxecute the Note: Goas o signing this Security Instrument only ta mortgage. gram
and convey that Borrower’s interest e the Property utder the termis of this Security fnstrument; (b) is not personally
obligated 10 pay the sums secured by this Securty Instrument; and (¢) agrees that Lender and any other Borrower may
agree 1o extend, modity, torbear or make any accommaodations with regard 1o the terms ol this Security {astrument or
the Note without that Borrower's consent

1. Loan Charges. [f the loan secured by thie Secunty tnstrument s subject o a law which sets maximwn loan
charges, and that law s finally awerpreted so that the iterest or other Joan charges cullecied or (o e collected in
comnectton with the loan exceed the permitted  Tits, then Gooany such loan charge shall be reduced by the wnoum
necessary o reduce the charge o the permitted ot and (b any sums aleeady  collected Trom Borrower which
exeeeded permined  hmus will be refunded to Borrower Lender may choose 1o make this refund by reducing the
poncipal owed under the Note or by axaking adirect paviment to Borrower 11 retund reduces principal, the reduction
will be treated as zopartial prepayviment without any prepayment charge under the Note.

14. Nolices. o nonee 1o Borrower provided foran thas Security Instrament shall be given by delivering it or
by manbing it by Girst chuvoal unless applicable Tiw requires use of another method. The notice shadl be directed (o
the Property Address ot iy odher address Borrower desighates by notice 1o Lender. Any notice to Lender shall be
grven by first clis mant o Leiders address stated herem or any other address Lemder designates by notice o Borrower.
Any notice provided for i ths Sexarty Instrsent shabl be deemed (o have been given 1o Borrower or Lender when
piven as provided e this pacsgraps

15. Governing Law; Severability. /iy Security Instrument shadl be governed by federal law and the law of the
gurisdiction in which the Propenty is locatad=In the event that any provision or clase of this Security Instrument or
the Note contlicts with apphcable law, suchcanitet shall not affect other provisions of this Sccusity Instrument or the
Note which can be given eftect without the conitiezing provision. To this end the provisions of this Security Instrument
amd the Note are declared to be severable

16. Borrower's Copy. Barrower shall he given one contormed copy of the Note amd of thiv Secunity Instrament,

17. Tramafer of the Property or a Benclicial Inieesr in Borrower. 11 all or any pant of the Property or any
interest an ot is sold or transterred o i a benelieial interdst_ape Borrower s sold or transferred  and Borrower v not
anatural person) withoul Lemler's prioe wntten consent, Lendger/teay, at it ophion, sequire immediate payment in full
of all sumy secured by thiy Secunty Instrument  However, this opaon shali not be exercised by Lender if exercise is
prohibtted by federal law i of the date of this Secunty Instrument

IV Lender exercisey this option, Lender shall give Borrower notice_ofaceeleration  The notive shall provide a
period of not less than 30 days from the dide the notice s delivered or naaded within which Borrower mus pay atl
sims secured by this Secunity Instrument 17 Borrower fals 1o pay these suies pdor o the expuration: ol this pend.
Lender may tnvoke any remedies peomitied by this Securaty Instrument without further notice ar demand on Borrower

t4. Borrower's Right to Reinsiate. [ Borrower meets cenaen condiions, Béetower shall have the right 1o have
entorvement  of this Security Instrinent diseontiaed  at any lime prior o the earlier ‘ot 6 8 days (or such other
period v applivable Taw may speciy Tor reinstatements - before sale of the Property  priseatis o any power of sale
contined 1 this Secunty fsirument, o (b entey ol a radgnent enforeing this Security Invrarent  Those conditions
are that Borrower G pavs Lender all sums winch then would be due under thix Security Iniruement and the Note
av it no acceleration had oceurred; (hy cures any default of any other covenants or ggreements, v payy all expenses
imcurred an entorcing this Security Instrument, anctuding. but not hmited . reasonable attormeys” feevs amd (f) Lakes
such action ax Lender may reasonably require W sssure that the Lien of this Securny Instrument, Lender's rights i the
Property and Borrower's obligation 1o pay the sums seeured by this Security Instrument shall comtinue unchanged
Upon reinstatement by Borrower, this Secunty [nstrument and the obligations secured hereby shall remain tully
effective as i no aeceleration had occurred. However, this right (o reinstiate shall not apply in the case of aceeleration
under paragraph |7

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this
Sccuriey Instrument) oty be sold one o more times wthout prior notice o Borrower. A wle nray resalt o change
in the enngy (known as the “Loan Servicer™ thae collects momthly paymente due under the Note and this Security
Instruent  There also may be vne or more changes of the Loan Seeviger unrelued 1o a sale of the Now. 1T there

Fage bt 1o
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7. Protection of Lender's Rights in the Property. It Borrower fanlx to performe the covenants and agreements
contaied 1 this Security Instnnent, or there o s legal procecding that may sigificanty alfect Lender's rghts 1 the
Property  oah ax a procecding an bankruptey, probate. for condemuation  or forfedure or o enforce laws o
regulations), then Lender may do and pay tor whatever v tecessary 1o protect e vadue of the Property and Lender's
rights in the Property.  Lender's achiony may include payig any sums secured by a fien which his priority over this
Securnty Instrument, appearing in court, pay iy reasonable attorney s’ fees and entering on the Property 1o make repairs.
Although Lender may take action under this paragripn 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shalf become additonal debt of Borrower secared by
this Secunty Insteument Unless Borrawer and Lender agree o other terms of payment, these amounts shall bear
interest tfrom the date of disbuesement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

8. Mortgage Insurance. It Lender required mortgage insarance as a condition of making the loan secured by
this Secunty Instrument, Borrower shall pay the premiims tequired  to nantam the martgage insurance in elfece
for any reason the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall
pay the premicms required o obtiun coverage substantably equivalent (o the mortgage insurange previously in effect,
at acost substadally  equivadent to the cost to Borrower of the mortgage imurance previously in effect, from an
alternate  mortgagce Jnsurer approved by Lender.  1F substantially - equivadent  mortgage insurance  coverage v ot
available, Borrower skl pav 10 Lender each month o sum equal to ong-twelfth of the yearly mortgage insurance
premium bemng pind by Boreower when the imsurance coverage Tapsed or ceased to be n effect. Lender will aceept,
use and retam these paymenes as a loss reserve o liea of mortgage insurance.  Loss reserve payments may no Jonger
be required, at the option of Cender, af mortgage msurance coverage (n the amount and for the period that Lender
requires) provided by an insurer agrroved by Lender agam becomes avatlable and s obtiined. Borrower shall pay the
premiums required o mainan mengipe insurance in effect, or o provide a loss reserve, until the requirement for
moftgage Insurance ends i accordancd wide any wiitten agreement between Borrower and Lender or applicabie faw.

9. Inspection. lender or its agent may make reasonable entries upon and imspectiony of the Property 1 ender
shall give Borrower notice at the ume of or(prior W an inspection specifying reasonable  cause for the inspection,

10, Condemnation. The proceeds of any avaard or claun for damages, direct or consequential, i connection with
any condemnation  ur other taking of any pan of thy Piopenty, or for conveyanee in lieu of condemnation,  are hereby
assigned and shall be paid to Lender.

In the event of atotal taking of the Property, the siofeeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid 47 Farrower i the event of o partiat laking of the Propeny
n which the fair market value of the Propenty imimediately beGae the 1aking s equal (o or greater than the amount
ol the sums sevured by this Security Instrument immedipely beivresihe taking, unless Borrower and Lender otherwise
agree W writing, the sums secured by s Security Instrument shatl Se reduced by the amownt of the proceeds
muhiplied by the following fraction: o the total amount of the sumssesured immediately before the taking, divided
by (b the fair market value of the Property inuneditely betore the ko JAny balance shall be paid 10 Borrower,
In the event of a partial taking of the Property in which the Gair market vatue of the Property immediately  before the
taking 18 fess than the amount of the s secured ammediaely  before the takmg, unless Borrower and Lender
otherwise agree i weiing or unless apphuable Taw otherwise provides, the proceeds. shall be applicd to the sums
secured by this Secumty Insirument whether or not the sums are then due,

[Fthe Property is abandoned by Borrower, or if, after notce by Lender 10 Borrowed s the condemnor offers
e make an awand or settle A chinm for damages, Hoerower finbs to respond (o Lender withie 30 days alter the date the
notice s gaven, Lemder is authorized o collect and apply the prrocecds, at ity option, cither te-rasioration or repair of
the Property or to the sums secured by this Securny Instrument, whether or wot then due.

Untess Lender wd Borrower otherwise agree in wnting, any apphication of proceeds (o principal shall not extend
or postpone the Jue dite ol the monthly payments referred o in paragraphs 1 and 2 or change the amount of such
paytents.

11. Botrowet Not Releasced; Forbearance By lender Not a Waiver.  Extension of the tme lor paymem or
madification of amortization of the sums secured by ihis Security istnament granted by Lender 1o any successor in
interest of Borrower shall not operate 1o release the Jiahility of the original Borrower of Borrower's successors in
interest  Lender shall not be required o coninence procecdings agansi any suceessur inanterest or refase 1o extend
time for payment or otherwise modify amortizanon  of the sums secured by this Security Instrument by reason of any
derand  made by the original Borrower or Borrower™s successors it interest. Any forbedranice by Leider in exerciving
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tea chanee of the Loan Servicer. Borrower will he given wniten nohee of the change in sccordance with paragraph
L above and apphicable Tiw The notree will state the mame amd address ol the new Foan Servicer and the address
W which pavments should be made  The notice will also contan any other anformation required by applicable law

20. Hwardous Substances.  Borrower shall not cinise or pert the presence, use, disposal, storage, or release
of any Hazardous Substances on or o the Property Borrower shall not doo nor allow anyone ¢tse 1o do, anyvibing
aftecting the Property that 1s i solation: ot any Fvironmental Law - The preceding two sentences shall oot apply o
the presence, use. of storage vn the Property of stnadl quantities: of Hazardous: Substances that are generally recognized
W be apprapriate o normad resdentral uses amd o mattemance of e Property.

Borrower shall promptly give Lender wntten notice of ans isestigation. clinm, demand, lawsuit or other action
by anv governmental or regulatory agency of prvate parts anvolving the Property and any Hazardows Substance or
Environmental  Law of which Borrower Ran actual knowledge I Borrower Iearms, o tonofified by any governmental
or tequlatory awthorety . that any removal or other remediation of any Hazardous: Substance allecting the Property iy
tecessary . Horrower shall prompthy take all necessary remedial actions in accordance with Environmental  Law.

As used o this paragraph - X0 "Hazasdous Substanees™ are those substianees defined av woxie or hazardous
substances Mo Uinviconmental  Law amnd the following substances  gasoling, kerosene, other Qammable ar totic
petroleum producis, tove pesticides and herbicides, volatile solvents, materials continning asbestos or formatdehyde,
and radioactive marerdals  As used B thas paragraph 200 “Ensrommental Law ™ means federal Taws and Taws of the
puendiction where o Property s located that relate to health, safety or environmental  protection

NON-UNIFORM " COVENANTS - Horrower amnd Lender further covenant ad agree as follows:

21, Accelerstion; Reraviies.  Lender shall give notiee 0 Borrower prior w aceelermion following Borrower's
breach of any covenant arageement i thay Security Insteument thut not prior to aceeleration under paragraph 17
untess apphvable law provides olnerweser  The notee shall specily a the default; (0 the acton required 1 cure the
detoult, (cr a date, not less than W7daysSrom the date the potice s given to Borrower, by which the defaull must be
cured: and (D that Tailure 10 cure the idefaalt on or before the date specificd mthe notice may result in acceleration
of the swene secured by s Security Instruiert, Toreclosure by judioal proceeding and sale of the Property  The notice
shadl further inform Borrower of the right o Jeastite alter acceleration and the right 1o assert in the foreclosure
proceeding the non-evstenee of a delaalt or w9 other defense of Borrower 1o aceeleration and foreciosure. I the
default 1 not cured on or betore the dite speciticd Sthye notee, Lender at ity option may require immediate payment
i full of all sums secured by this Secunty fnvtrueseps without further demand  and  may  foreglose this Security
Instrutnent by udicral provecding — Lender shall be entitied 1o collect all expenses incurrsd in pursuing the remedies
provided i thes paragraph 2 oimeludig . but not limated w6 dcasonable attorness” fees and costs of title evidenee.

22. Release. Upon pasment of all sums secured by this Saournty Invteument. Lender shal) releave this Security
Instrument without charge 0 Borrower  Borrower shall pay anyiccordation costs.

23. Waiver of Homestead.  Horrower waives all nght of homesiead! exemption in the Property

24. Riders to this Sccurity Instrument. [ one or more riders are #gecuted by Borrower and recorded ogether
with this Security Insirument. the covenants and ageeements of ¢ach suca vider shall be incorporated  into and shal)
amend and supplement the covenants and agreements of this Securiy Instruneat- 260 the rider(s) were a pant of this
Sevurnty Instrument.  [Check applicable boxees)]

E Adpustable Rate Ruder eed Coidominouny Riden .r_.l L4 Pamdy Rider

T
j Graduated Pyt Rider D Manned Unat Development Ruder LS iweekly Payment Ruder
j Halloon Ruder Rate Improsenent Rider Secamd Home Rider

D Otherts) {specity )

ILLINOIN - Single Fanuly - Fanne Mae/Froddis Mac UNIHORM  INSTRUMENT Form 3014 990 (paye b ot 7 pages)
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BY SIGNING HELOW. Borrower acceprs and agrees to the terms and covenanis contained in thiv Secunity
Instrument and anany tideris) exevuted by Borrower and recorded with it

Withesses /
5 W . . . {Neal)
LOULS LOPEZ W Hottower

R L Social Security Number

_ AN (Seal)
e e e CARMEN LOPEY Horrewer
Social Secunity Number
(Seab . {Seah)
Honower Hortower
Socild Secunty Number-_ <o . Soctt Security Number —
iSeal (Seah
errvwer lrrower
Soctal Secartty Number Sacial Security Nuinber
SEATE OF ILLINOIS, OO0k County w
A
v any ' i Not; i and tor said © ' slite
Loy d L v\ i kf (& .o Notiey Public inoand for said ummri and state,
Cortify th: ! -~ o \ :
do hereby certity thit N Voo 2 o\ O n oy ey

Cpersundly Known o mie (o be theaane nersonist whose mianeqs)

subscribed to the toregomy wdooment, appeated betore me s day s zasson, and aknowledged that “‘-'H\

i
signed amd dehivered the sad instrument s ”’ i, free and veiciiny act, for the uses and pumo‘c\
therein set lorth
‘ N “ 1 -
Ghvens under my haid and ofticial seal, this .5 dy of  LU00 g

f
My Comnussion cypites. ‘\s ’ l\ l(z i

. AN
- "\ . N Y
EREN LM -.::‘_.:_.‘....._..L._.._..,.,...,...\ -
Nulury Puhln
This imarument was prepared by e e )
AAAPAARAANAAAAAANAAAARAARAAA )
aner §T OFFICIAL SEAL
4
(Addres §  DAWN STANLEY ¢
3 NOTARY PUBLIC, STATE OF RAINOIS §
1*mcmum 041101 §
JLLINOIS  Single Fanuly  Ponsie Mae/birehiie Mac UNIPORM  INSTRUMENT Horm 3014 990 (page 7 ol 7 pagen)
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ADJUSTARLE RATE RIDER Loan Nonbey CHINHOS CHY
(LIBOR 8-Munth Index - Rate Cupy)

THIS ADJUSTABLE RATE RIDER o made this 20th  dayof  AUGUST
1998 Cand s oancorporated e and shall be deemed o oamend and supplement  the
Mortgage, Deed of Trust or Security Deed (the “Secunity Instrument™) of the same date given by the
undersigned (e “Horrower™) to secure Borrover's Adjustable Rate: Note (the "Note™) 1o
BNC MORTGAGE, INC, A DELAWARE CORPORNTION
the "Lepder™ of the same date and covenng the property desenbed n the Secunty Instrument and
located a

KIMBALL
Lold NROETH MNIMBRE AVENNIE, CHICAGO, ILLINOTS 60647

(Property Address!

THE NOTE CONTA'NS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN TYE MONTHLY PAYMUNT. THE NOTE LIMITS THE
AMOUNT THE BORROWEZR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 1o addstion to the covenants and agreements  made in the
Sceurity Insteument, Borrower and Lender (urther covenant and agree as foliows:

INTEREST RATH AND MONTHLY PAYIMERT CHANGES
The Note provides for an il anterest fle ol 740 % The Nowe
provides lor charges i the terest rate and the monthey /pzyments, as tellows:

*4. INTHEREST RATE AND MONTHLY PAYMUNT CHANG!S
(A) Change [dnales
The mterest rate  will pay may change on the first dav of — SEVTEMBER 1 :
2000 cand oon that day every hth month therealtzr. _Each date on which my
mierest rate couhd change s called a “Change Date.”

(M) The Index

Hewtnmmg wath the Tirst Change Date, myoanierest rite walb be based onoan leges . The “Index”
i the average of mterbank aifered rates tor & month U S dollar denominated  deposiis@in the London
market based on quotations of mamor banks, as published in the "Money Rates” section of the Western
Edon ol Fhe Walk Street Sournal. The mest recent Index Tigure avinlable ax of the dug 43 davs
before each Change Date ix called the "Current hdex ™

It the Index teno Tonger avalable, the Note Holder will choose a new indes that ix based upon
comparable antormation. The Note Holder will give me notice of this ¢hoee

ADJUSTARITT RATH RIDIR LIWOR & MONTIT INDEX Sughe Famy Kev 109

Page Lat 2 .
orrower lhinals ,_X LI __._.4 _({ —
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(€Y Caleutation of Changes

Betose cah Change Date, the Note Huolder will calculate my new interest rate by adding
SEVEN AND 00071000 pereentige  pomis)
¢ 7.000 ey o the Carrent Index Phe Note Holder witl then round the result ol this addition
to the nearest one ¢iehth of one percentage pont 8 12879 Subjeet to the Timis stated in Section
Dy below, iy rounded amount will be my new interest rate unnl the next Change Date.

The Note Holder witl then deternmine the amount of the monthly  payment that would e
alicient o repay the unpad princpad that am expected o owe ot the Chamge Date in full on the
Matrity ate at my new interest rite in sabstantiably equal payments. The result ol thix calculation
will be the new amount of my monthly paymem.

{0 Limita on Interest Rate Changes
Theinterest rite D oam requaired w0 pay ol the st Change Date will nol be greater

than L1740 or less than 4,740 v Thereafter, my interest rite will
never be imeieaaed or decreised onoany single Change Date by mose than

ONE AND €06 /1000 percentage  pointes)
( 1.000 40 frem the rate of terest 1 have been paving for the preceding 6

months. My imterest_zaie will never be greater than 16740 % or less than 9,740 %

(1) Effective Date of {hanges

My new anterest rine wall ecame effectave on each Change Date. ¥ walk pay the amoumt of my
new monthly payient beginnmg o te Biest momhiy payment date after the Change Date until the
amount of my monthly payrment chargey again.

(1) Notice of Changes

The Note Holder will dehver or mal weomea notice of any changes momy interest rae and the
amount of my monthly payment before the effeenre date of any change. The notice will include
information required by law to be given ime and alsaqape title and wlephone numbet of a person who
will answer any guestion | may hase regarding the nopcer®

BY SIGNING BELOW. Bortower aceepts and agrees toang teems and covenants contained in
pages 1 and 2 of thas Adjustable Rate Rider.

(Sealy - : (Scahy

LOUIS LOPEZ Borrower CARMEN LOPEZ 7 Burrower
{Seab g T

Borrower Borrower

tSeab) {Seal)

-Borrower Borrower

Amllil‘ﬂu{ RATR ill)llll TAROR 6 MONTH INDIX Sigle Fannly Rev 10098

Payge 2ot 2

Borrower Iinteabs

1w RDR
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LOT 13 IN JAMESONY IUBDIVISION OF BLOCX 2L IN K SIMMONE SUMDIVIRION OF THE SOUTH

BAST 1/4 OF SECTION 14, TONNSHIP 40 NORTH, WANGE 1) CANT OF THR THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

/'. ’,)’_ R //Q(/ (/’ ;"C/




