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KEVIN PORTER mn_ OML.__'_!__TT?S__ o _ - (Mortgagor.
whether one of mores) mortgages. conveys and warramts 10 Mg | [OME EQULTY CORPORATION (1L & wi1j(Lender)
in consideration of the sum ol ONE HUNUKE : LEEN TNOUSAND FQUR HUNDRED UQLLARYG ANL**
JALERQ CENTHEY . i Dollars($ 118,4vu,00 ) loaned orto be loaned to
~KRYIN PQRIKR ANL/OK GALL R YORIER ~ o
. - S | . (‘Borrower,” whather one or mare), evidenced
by Borrowar's note(s) or agreament datexi Gepterbel_ 04, 1998 the real estate

deacribed below, together with all peivileges, heraditarmete. dasements and appurienances. ail ranis ipases. Issues and
profits. all claims. awards and paymants macde as a result o'it:g axercise of the right ol eminent domain, and all,existing
and future improvements and fixtures (all called the "Property”)io-secure the Obligations described in paragraphhot this
Mortgage. Including but not limited to repayment of the sum statad pUcve pius certain tuture atvances made by Lender.
Mongagor hereby releases and waives all rights under and by virtue o' (1@ homestead exemption laws of this state.

1. Description of Propony. (This Propenty % the homestead ¢ Mcnqu or.)
THE SOUTH 2 FERT OF LOT 38 AN THE MORTH ¥t FEET OF Thir LOT 37 IN JOHN W THOMPSON AND
CO'S FIRLST ADDITION TO ELMW OD PARK GARDEN, BRING A SUBDIVISION OF THE NORTH 1/2 OF THE
SOUTHWEST 174 OF THE NORTHEAST 174 OF SECTION 05, TOWNSHTP 40 NORTH, RANGE 12 EAST OF THE
PESCRIPTION OF INTEREST RATE AND MATURITY DATE CONTINURD ON ;TTACNRD SMERT.

(.11t checked here, description continues or appears on attached sheet

[_‘..} it chackecd! here. this Mortgagae is a “construction mortgage” urder 810 ILCS 6/9-313 (I)(z).

| T checked here, Condominium Rider is attached.

2. Title. Mortgagor warrants title to the Property. excepting only restrictions and easemen’s ¢ record, municipal and
%Mg ofdinances, current taxes and assessments not yetdveand S
3. Bscrow. Interest N/A . be paki on escrowsd funds it an escrow s required under paragraph 8(a) of this
Morigage.

4. Morigage as Security. This Mortpage secures prompt payment to Lender of (a) the sum stated In the first paragraph
of this Mortgage. plus Interest and charges according to the terms of the promissory notes or agreement of Borrowaer to
Lender idantiied above, and any extensions, ronewals or modifications signed by any Borrower ol such promissory
notes or agresmaent, (b) to the extent not prohibited by applicable law {I) any additional sums which are in the future
loaned by Lender to any Mortgagor, to any Morigagor arxi ancther of to another guarantsed or endorsed by any
Morgagor primarily for personal. famlly or housshold purposes and agreed in documents evidencing the transaction to
be secured by this Mortgage. and (i) all other additional sums which are In the future loaned by Lender to any
Mortgagor. 1o any Mortgagor and another or to another guaranteed or endorsed by any Mortgagor, (c) all interest and
charges. and (d) to the extent not prohibited by iaw. all costs and sxpenses of coltaction or enforcement (ail called the
"Obligations”) This Mortgage also secures the performance of all covenants, conditions and agreemaents contained In
this Morigage Uniess otherwise required by law, Lender will satisty this Mortgage upon reciuest by Morigagor if (a) the
Obligations have been paki according to their terms, (b) any itment 1o make future advances secuted by this
Mortgage has terminated, (c) Lendgr has m(enalod a of cr which advances are to be secured by this
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Mortgage, and (d) all other payments required under this Morigage and the Obligations and ali other terms, conditions,
covenants, and agresments contained in this Mortgage and the documents evidencing the Obligations have been paid
and performed.

8. Taxes. To the extent not paid 1o Lender under paragraph 8(a), Mortgagor shall pay betors they become delinquent aif
taxes, assessments and other charges which may be levied or assessed against the Property, or against Lender upon this
Mongage of the Obiigations or other debt secured by this Mortgage, upon Lender's interest in the Property, and deliver 1o

Lencier receipts showing timely payment.
6. Insurance. Mortgagor shall keep the improvements on the Property insured against direct loss or damage occasioned

by fire. flood, extended coverage perils and such other hazards as Lender may require, through insurers approved by
Lender, In amounts. without co-insurance, nhot 1ase than the unpaid balance of the Obligations or the fult replacement
valus, whichever Is less, and shall pay the premiums when dus. The policies shail contain the standard mortgage clause in
favor of Lender and. uniess Lender otherwise agrees (n writing, the original of al policies covering the Property shali be
deposited with Lender. Subjact 0 Lender's approval, Borrowsr is free 10 select the insurance agent of insurer through
which insurance s obtained. Mortgagor shail promptly give notice of loss 10 insurance companies and Lender. Al
procesds from such insurance shail be appiied. &t Lender's option, to the instaliments of the Obiigations in the inverse
order of their matuni'24 (without penalty for prepayment) or to the restoration of the improvaments on the Propenty. in the
svent of forecioaure of *his Mortgage or othet transter of titie 10 the Property. in extinguishment of the indebtedness
secured harsby, sll right. «ma. and interest of Mortgagor in and to any insurance then in force shall pass 10 the purchaser

Or graniee.
T Eollmnl Protection Ins.wur>e Notics. Unless Mortgagor provides Lender with evidence of tae insurance coverage

required by this Mortgage. Lendr: ray purchase insurance st Morigagor's axpense ta protect Lender's interests in the
Property. This insurance may, but /ieed not, protact Mortgagor's imerests. The coverage that Lender purchasss may not
pay any claim that Morigagor makes or any claim that is made against Morigagor in connection with the Property.
Mortgagor may iater cancel any ineursr.ce p:rchased by Lender, but only after providing Lender with evidence that
Mortgagor has obtained insurance as reqiired by this Mortgage. It Lender purchases insurance for the Property.
Mortgagor wil e responsible for the costs of fhr Ir surance, inciuding Interest and any other charges Lender may impose
in connection with the piacement of the insurance ay rzquired by this Mongage. if Lender purchases insurance for the
Property. Morigagor will be responsible for the Insurtrce, until the effective date of the cancediation or expiration of the
insurance. The coats of the insurance may be added to M.rtgagor's total outstanding balance or obligation. The costs of
tha Insurance may be mora than the cost of iInsurance Mongans: may be able to obtain on Mortgagor's own.
8. Mortgagor's Covenants. Morigagor covenants:
(®) Bsorow. if an escrow Is required by Lender, to pay Lenzi Zufficient funds, at such times as Lender designates,
10 pay when due (1) the estimated annual real estate taxes ard arsessments on the Propenty, (2) all property and
hazard insurance premiums, (3) flood insurance premiums, i amy.(4) f payments owed under the Obligations are
guarantesd by morigage guaranty insurance, the premiums necesrary "o pay for such insurance, and (8) other
ferns agreed to be included in the sscrow. Lender may, at any tms.-czlect and hold such escrow tunds in an
amount not 10 excesd the maximum smount a lender for a federally rolated morigage ioan may require for
Morigagor's escrow account under the federal Real Estate Settiement Proced-.rs Act of 1974, as amended from
time to time. Lender may estimate the amount of escrow furds due on the busis ¢ current dats and ressonable
esstimates of hiure expenditures of future escrow account funds or as otherwizs renuired by applicable law.
Lender shall apply the escrowed funds agains! taxes, assessments and insurance pre:niums when dus or as
otherwise required by law. Escrowed funds may be commingied with Lender's general iu-ds. [f the escrowed
funds hekl by Lender axceed the amount permitted 1o be held by applicable faw, Lerue” shall sccount to
Mortgagor for the excess escrowed funds in a manner defermined by Lender or as otrarvise required by
appiicable law. | the escrowed funds heid by Lender at any time are not sufficient 10 pay the-escrow account
tems when dus, Lender may noty Mortgagor in writing, and Mortgagor shail pay to Lender the amount
necessary to make up the deficlency in 8 manner determined by Lender or as otherwiss required by applicabie
law:
(b)Condition and Repalr. To keep the Property in good and tenantabie condition and repair, and 10 resiors or
replace damaged or destroyed improvements and fixtures.
{o)Liens. To keep the Property free from ligns and encumbrances superior to the lien of this Mortgage and not

described in pnmquph 2 of this Mongld;o:
{d)Other Mortgages. To perform all of Mortgagor's obligations and duties under any other mortgage or sacurty

agresment on the Property and any obligation to pay secured by such a mortgage or securlty agresment,
o)Waste. Not 10 commit waste of permif wasts to be commifted upon the Property:

f) Conveyanoe. Not to sell, assign, fease. mortgage, convey or otherwise transfer any legal or equitable interest in
all or part of the Property. or permit the same 10 occur without the prior written consent of Lender and, without
notice to Mortgagor, Lender may deal with any transferee as to his interest in the same manner as with Mortgagor,
whthout in any way dharurgingtho llabiity of Mortgagor under this Mortgage or the Obligations; Page 2 0f 4
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ot to femoyg, demolish or matetially aijar ANy part of the Propony. w;rhéul O[J

prior writtqn consent, axcent Mongagor may remave g lixturg, Rrovided the fixturg 1y Prompity replacec
¥

{ )Condomml * 10 pay to Lender all compansation facetved for the taking of the Propeny, of any
Condemnation Rroceading (lncfuding payments in compromise of condemnation proceedlnga). an

he Compeansation shey be appil
inversg order of

Inspection Lender ang Its authorized feprasentatives may enter the Propeny 8t reasonabyie times 1o inspe
! and at Lencer's oplion to Topair or restore the Propony and 1o congypy environmeany a33033menty and sugi
- v

treated recycleg e disposed of CN. under, In gr about the Property in a8 form, quantity or manngy which f known
Present on under in ar about the Propeny would require clean.up, removai or some other remediaf action (‘N
Substnnca“) under gry facteral, gtarg Or local laws regulations, Ordinances. Codes of rylpg ('E nvitonmantg Laws™); (b) th,
ongagor has no knoxww;'o, after due inguiry, of any prior ysg Or existence of any
foperty by any prior owne- ot or person using the Proporty: {c} that withogt limiting the Qeneraitty of the forogulng
ongagor has no knovﬂoc,‘ge. 2Rer due nquiry, that the Propony containg asbestos, Polychiorinateq bipheny

ng Currently or tikely 10 axis

8 rellef or clean-yp

azardoys Submnco; {®) that

Monqaqor 's not subject o any court or acrinistrative Praceeding, fudgment decrae, ordar or cltation relating to any
Hazardoys Substanee; &nd () that Mongagor . e past hag been, at the Prasent s, ang

compliance win all Envfronmenral Laws Moﬂgagor shall #ndemnlfy and hold harmipss Lender, itg s

éMployees ang agents trom a1 loss, cost (Incfudlng res3unabile attorneys’ legs and lagal expenses), liabitlty ang damage

T Ol or presence. use, storage, deposit,
treatmem recycling ar disposa). at any time, of any Hazargcge Pubamnce on, under. in gof about the Propeny. Or the

10. Authomy of Lender 1o mfor Monoigor. i Mongagor tails 1o perform any of Moripibors duties set fonn in thiy
Mortqngi, Lencler may sfter Oiving Monoagor any notice ang oppontunity 1o perform whiet, %19 raquired b
the duties or Cause them to he perormeq incfudlng withoin limitation 8igning Mongagor's neme oy *Yying any amount g0

fequired, and the Cost shall be gye on demanct ang B8CUred by thig Monuagu. bearing intersss at the nighest rate Mated in

any document evidencing an Obiigation, but not in BXC38 Of the maximum rate Parmitied by law, from the Cate of
M pendityre by Lender 1o the tiate of Payment by Mongagor.

11 Defaun; Acoﬂmtion: Remediesg. H (8) there iy & default ynder any Obiigation S8Cured by thig Mongage. {b}
OHQag0r faiiy limely 1o Observg or pertorm any of Mongagor'a Covenants or dutiey Contained in thiy Mongaga. or {c)
nder deems Hsoit insgcyrg then, at the Option of Lengey each Obvigation will becomg lmmodlaroly Payatie. If {ongdg,
OX0rcises 1ty option to BCCoinraty, he Uhpaks principg) and intergyt owed on thy Obligation, together with all sums paig by

Lender aq Suthorized o required unges this Mortgage or any Obligation, shall bg colectibly i A sutt
foreciosyre of this Moﬂoage by action, or both, or by the oxoreisg of any other femedy avaiia

14, Possession of Propmy, Mortgagor 8Qroes that ypon the occurrence of an event of default, Lencer shall be entitig
p

shall have all of rhe'
oment for reasonable

Coats, axpenses ang third party managemaent fetyqék oct in conno'cuon with such Possession, Page 3ol 4
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15, Assignment of Rents and Leases. Mortgagor assigns and transfers to Lender, as additional security for the
Obilgations, ali rents which become or remain due or are paid under any agreement or Isase for the use or occupancy of
any part or all of tha Property. Unti the occurrence of an event of default under this Mortgage or any Obligation,
Mortgagor has the right to collect the rents, issues and profits from the Property, but upon the occurrence of such an
event of default, Mortgagor's licensa to collect is terminated and Lender shall be entitied to such rents, lssues and profits
and may, after giving Mortgagor any notice and opportunity 10 perform required by law, notify any or ali tenants to pay atl
such rents directly to Lencler. All such payments shail be applied in such manner as Lender determines to payments
required under this Mortgage and the Obligations. This assignment shail be enforceabie and Lender shall be entftied to
take any action to enforce the assignment (Including notice to the tenants to pay diractly to Lender or the
commencement of a foreciosure action) without sesking or obtaining the appointment of & recelver.

18. Receiver. Upon the commaencement or during the pendency of an action to forecioss this Mortgage, or enforce any
other remedies of Lander under I, without regard to the adequacy or inadequacy of the Property as sacurity for the
Obiigations If the Mortgagee is entitied to possession of the Property pursuant 1o applicable |aw, then upon request of
the Mortgages, the.count shall appoint a receiver of the Property (including homestead interest) designatsd by Lender
without bond, ans vy empower the receiver to take possession of the Property and collect the rents, issues and profits
of the Property and Pxarcise such other powers as the court may grant until the confirmation of sale and the expiration of
the redsmption perioc. ¥ sny, and muy order the rents, issues and profits, when #0 coliected, to be heid and applied as
required by law.

17. Expenses. To the exter.iv:i-prohibited by law, Mortgagor shall pay all reasonable costs and expenses before and
aftor judgment, including withzat limiation, attorneys' fees, fees and expsnses for environmental assessments,
inspections and audits, and fees-=nd expenses for obtaining titie evidence incurred by Lender in protecting or enforcing
it rights under this Mortgage.

18. Severabiiity; Governing Law. Invaildity -G unenforceability of any provision of this Mortgage shall not affect the
validity or enforceability of any other provisiun. The validity, construction and enforcement of this Mortgage are governaed
by the laws of linois.

19. Successors and Assigns. The obligations of uil./Aurtgagors are joint and several. This Mortigage banefits Lendaer, its
successors and assigns, and binds Mortgagor{s) anc their respective heirs, personal representatives, successors and
assigns.

20. Entire Agresment, This Mortgage Is intended by the Mrrtcagor and Lander as a final expression of this Mortgage
and as a complete and exciusive statement of s terms, the.a baing no conditions to the ful effectiveness of this

Morigage. No parol evidence of any nature shall be used to suppie:ne:t or modity any terms.
Mortgagor acknowiedges receipt of an exact copy of this Mortgage. 8:50ed and Sealed SoLember( i5“02) 1998
e

(SEAL)
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(SEAL)

(SEAL)

ACKNOWLEDGMENT
STATE OF ILLINOIS | }s
Countyof _.. _ \al A e e - RV,
The foregoing instrument was acknowledged before me on SLQA 2 Vq4Y -
byXEVIN PORTER AND GAIL R PORTER '
ol obap it (o A a0 0 by e Tkeb

OFFICIAL SEZ
"' """'baaan NEHLE
otary Pubiic, Tliinpls T Notafy Public, Sipte of OO / Ta1ee

mission (Expires)(1s) ___§ w.commusion £/ ¢ £1R0/02

*Type ot print name signed above.
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A
|
Effactive Date: July 28, 1668 Commitment Number: AS88T70
1, Policy or Pz4givs to be issusd:
()  ALTA Cwrer's Policy $ N/A
Proposed Inqurd: N/A
(b)  ALTA Loan Policy $ 118,400.00
Proposed Insured: M&)
2. Title to the estate or interest in the iand descriced Gi-referred 1o in this Commitment Is at the effective date
hereof vested in:
Gail R. Porter and Kevin Porter
3 The land refetred to in this Commitment is described as foliowr
THE SOUTH 2 FEET OF LOT 38 AND THE NORTH 33 FEET OF THE'LOT 37 IN JOHN W. THOMPSON
AND CO.'S FIRST ADDITION TO ELMWOOD PARK GARDENS, BE}3 A SUBDIVISION OF THE NORTH %

OF THE SOUTHWEST 4 OF THE NORTHEAST % OF SECTION 25, TOWIISHIP 40 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO'S.

This commitment is invalid unless the Insuring Provisions and Schedules A and B are attached.




