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KEVIN PORTER AND UAIL ® PORTER (Mortgagor
whether one or mora) morigages, conva s and warrants 10 M | HOME EQUITY_CORPOKATTON (1L & Wi} Lender)
in consideration of the sum ot _« e TWENT' NINE THOUS S1X_HUNDRED DQLLARY AND ZERO4s
COCENT S a ollars ($ 29.600,00 ), ioaned or to be loaned 10
KKYIN PORIKR AD/OR GALL R PURLER .~

) - - (Borrower,” whether one or more), evidenced
by Borrower's note(s) or agreement dated o) rei 0., 1998 the real astate
described helow. togather with all privileges. hareditamunts_aasements and appurienances. ail rents ieases. Issues and
profits, all claims. awards and payments made as a result ¢! t*e exgrcise of the right of eminent domain, and all exlsting
and future improvements and fixtures (all called the “Proparty”) 1= eacure the Obligations described In parugraphhol this
Mortgage, including but not limited to repayment of the sum stated %o ve plus certain future advances mada by Lender.

\ Mortgagor hereby releases and waives alt rights under and by virtue o1 (hs homestead exemption laws of this state.
1. Description of Proqponpy. (This Property . !5 . the homestead of Moitpagor.)
THE SOUTH 2 FEET QF LOT 38 AND THE NORTH 33 FEET OF THE.LoT 37 IN JOH W THOMPSON AND COQ,§
FIRST ADDITION TO EIMWOOD PARE GARDENS, BEING A SUBDIVISAAN) OF THE NORTH 1/2 OF THE
SOUTHWEST 174 OF THE NORTHEAST 1/d OF SECTION 26, TOWNSHIPE 40 NORTH, RANGE 12 EAST OF THE
DRECRIPTION OF INTRREST RATE AND MATURITY DATE CONTINURD ON 2 “TACHRD SHENT.
[_j if checked here, description continues or appears on atiached sheet.
(.11 checked here, this Mortgage s a "construction mortgage” under 810 ILCS §/9-31341)(¢)
{ 111 checked here. Candominium Rider is attached
2. Thie. Mortgagor warrants title to the Property, excepting only restrictions arnd sasemenis o) vacord, municipal and

S400 SEVARIGE" AR MY BT Yo e,

3. Escrow. Interest N/A ________ be paki on escrowed funds il an escrow Is required under paragraph 8(a) of this
Mortgage.

4. Mortgage as Becurity. This Mortgage secures prompt payment to Lender of (a) tha sum statad In the first paragraph

of this Mortgage. plus Interest and charges according to the terms of the promissory notes or agreement of Borrower to
Lender identifted above, and any extensions, renewals or modifications signed by any Borrower of such promissory
notes or agreement, (b) to the extent not prohibited by applicable law (i) any additional sums which are in the future
loaned by Lender to any Mortgagor to any Mortgagor and another or to another guaranteed or endorsed by any
Mongagor primarily for personal, family or household purposes and agreed In documants evidencing the transaction to

be secured by this Morigage. and (ll) all other additional sums which are in the future loaned by Lender to any
Mortgagor. to any Mortgagor and another or to another guaranteed or endorsed by any Mortgagor. {c) all interest and
charges, and (d) 1o the extent not prohitited by law. all costs and expenses of coliection or enforcement (all called the  /
“Obligations”). This Mortgage aiso secures the performance of all covenants, conditions and agreements contained in
this Mortgage. Unless otherwise required by law, Lender will satisty this Mortgage upon request by Mongagor if (a) the T\)

Obligations have been paid according to their terms, any-saxptment to make future advances secured by this {
Mortgage has terminated, (c) Lendgr has term W nder which advances are 10 be secured by this
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Mortgage, and (c) sl other payments required under this Mortgage and the Obligations and all other terms, conditions.
covenants, and agresments contained in this Morigage and the documents evidencing the Obligations have besn paid
and psrformed.

0. Taxes. To the extent not paid to Lender under paragraph 8(a), Mortgagor shall pay before they become detinquent alt
{axes, assessments and other charges which may bae lgvied of assessed against the Property, or against Lender upon this
Mortgage or the Obligations or other clebt secured by this Mortgage, upon Lender's interest in the Property, and deliver to

Lender receipts showing timely payment.
§. Insurance. Mortgagor shall keep the improvements on the Property insured against direct losa or damage occasioned

by fire, flood. sxtended coverage perits and such other hazards as Lender may require, through Insurers approved by
Lender, In amounts, without to-insurance, not less than the unpaid balance of the Obligations o the full replacement
value, whichever is less, and shall pay the premiums when due. The policles shall contain the standard mortgage clause in
favor of Lender and. unisss Lender otherwise agrees in writing, the original of ali policies covering the Property shail be
deposited with Lender.  Subject to Lender's approval, Bortowat s free to select the insurance agent or insurer through
which Insurance Is obtained. Mortgagor shall promptly give notice of loss to insurance companies and Lender Al
procesds from such insurance shail be applied. at Lender's option. to the instaliments of the Obiigations In the inverse
order of thelr matuniws (without penalty for prepayment) o to the restoration of the improvements on the Property. in the
avent of forsciosure 4 this Mortgage or other transfer of titie to the Property, in extinguishment of the indebtedness
secured hereby, sl rigit <m», and irerest of Mortgagor in and to any insurance then in force shail pass to the purchaser

of grantee
1 Eollmral Protection Insur > Notice. Unless Mortgagor provides Lender with evidence of the insurance coverage

required by this Mortgage, Lencier may purchase insurance at Mortgagor's sxpense to protact Lender's inferests In the
Property. This insurance may, bui neer.not, protect Mortgagor's interests. The coverage that Lender purchases may not
pay any claim that Morigagor makey =7 @ity claim that Is made against Mortgagor in connection with the Property.
Mortgagor may later cancel any insurance urchased by Lender. but onfy after providing Lender with avidence that
Mongagor has obtained insurance as recuired by this Mortgage. If Lender purchases insurance for the Property,
Mortgagor wil be responsible for the costs of that L aurance, including interest and any other charges Lander may impose
In connection with the placement of the Insurancit 24 ~equired by this Mortgage. If Lender purchases insurance for the
Property, Morigagor wil be responsibie for the Insuia e, untl the effective date of the cancelistion or expiration of the
Insurance. The costs of the insurance may be added to Mortgagor's total outstanding balance or obligation. The costs of
the insurance may be more than the cost of insurance Mongazur may be able to obtain on Morigagor's own.

8. Morigagor's Covenants. Mortgagor covenants:

(®) acrow. 1t an sscrow Is requirsd by Lender, to pay Lencar sifficient funds, at such times as Lender designates,
to pay when due (1) the estimated annual real estate taxes &:«* assessments on the Property, (2) all property and
hazard insurance premiums, (3) flood insurance premiums, i an ;. (4) ¥ paymants owsd under the Obligations are
guaranteed by mortgage guaranty insurance, the premiums necesrary 'o pay for such insurance, and (8) other
ftems agreed to be inciuded in the eacrow. Lender may, at any time, rJllect and hold such escrow funds in an
amount not to excesd the maximum amount a lender for a federally rela’ad mortgage loan may require for
Mortgagor's escrow account under the federai Real Estate Setttenent Procer'z2s Act of 1974, as amended from
time to time. Lender may estimate the amount of escrow funds dus on the basis ! current data and reasonable
estimates of future expenditures of future escrow account funds oOr as otherwize required by applicable law.
Lender shall apply the sscrowsd funds against taxes, assessments and Insurance pre/nliims when due or as
otherwise required by law. Escrowed funds may be commingied with Lender's geners! W ds. If the sscrowed
funds held by Lender excesd the amount permitted to be heid by applicable law, Leruzi shall account to
Mortgagor for the excess escrowed funds In a manner determined by Lender or as ofticr.ave required by
appiicable law. 1t the escrowed funds held by Lender at any time are not sufficient to pay the ascrow account
tems when due. Lender may notity Morigagor in writing, and Mortgagor shall pay to Lender the amount
necessary to make up the deficiency in & manner determined by Lender or as otherwise required by applicable
law;

(b)Condition and Repair. To keep the Property in good and tenantable condition and repair, and to restors of
replace damaged or destroyed improvements and fixtures,

(c)Liens. To keap the Property free from liens and sncumbrances superior (o the lien of this Mortgage and not

described in paragraph 2 of this Moﬂg:?e;

(d)Other Morigages. To perform all of Mortgagor's obligations and duties under any other mortgage or securty
agresmant on the Property and any obligation to pay secured by such a mortgage or security agreement;

(s) Waste. Not ta commit waste or permit waste 10 be committed upon the Property.

(N Conveyance. Not to sell, assign, Isase, mortgage. convey or otherwise transfer any legal or squitable interest in
all or part of the Property, or permit the same to occur without the prior written consent of Lender and, without
notice to Mortgagor, Lender may deai with any transferee as to his interest in the same manner as with Morigagor,

wnhoutmWwaydanblndMonmum«mileWormoum: Page20l4
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(g)AHeration or Removal. Not to remove, demolish or materially alter any part of the Propenty, without Lender's
prior written consent, except Morigagor may remove a fixture, provided the fixture is promptly replaced with
anothar fixture of al isast aqual utliity

(h)Condemnation. To pay to Lender all compensation received tor the taking of the Property, or any part, by
condemnation proceeding (Including payments in compromise of condemnation proceedings), and all
compensation recetved as damages lor injury to the Property, or any part. The compansation shall be applied in
such manner as Lender determinas to rebuilding of the Property or to the Obligations in the inverse order of their
malurities (without penaity for prepayment);

(1) Inspection. Lander and its authorized reprosantatives may enter the Property at reasonable times to inspect if,
and at Lender's option to repair or resiore the Property and to conduct enviranmanta! assessments and audits of
the Property:

{{) Ordinances. To comply with ali laws, ordinances and regulations attecting the Proparty: and

{k) Subrogation, That Lender s subrogated to the llen of any mortgage or other lien discharged. In whole or In pan,
by the procoeds of the note(s) or agreement ifentified ahove

9. Environmental Laws. Mortgagor represents, warrants and covenants 10 Lender (a} that during tha period of
Mortgagor's owrieystin ot use ol the Propenty no substance has been, is or will be present, used. stored. deposited.
treated, recycied ot diznosed of on. under, in or about the Property in a torm, quantity or manner which if known to be
present on, under, in o> e2aut the Proparty would require clean-up. ramoval or some other remedial action ("Hazardous
Substance”) under any i&!<r+i. stale or local laws, regulations. ordinances. codes or rules ("Environmental Laws'); {b) that
Mortgagor has no knowleage ater due Inquiry, of any prior use or existence of any Hazardous Substance on the
Property by any prior owner o/'0' person using the Propenty; (c) that. without limiting the generality of the foregoing.
Mortgagor has no knowledge. ater due Inquiry. that the Property contains asbestos. polychiorinated biphenyt
componants (PCBs) or underground s*oisye tanks: (d} that thare are na conditions existing currently or lkoly to exist
during the term of this Mortgage which woi'i-subject Mortgagor to any damages, penaities. injunctive relief or clean-up
costs in any governmental of reguiatory xction or third-panty claims relating to any Mazardous Substance; (e) that
Mortgagor Is not subject to any court or administeative procesding. judgment, decrea. order or citation relating to any
Hazarcous Substance. and (f) that Martgagor Ir. th e past has heen. at the present is. and in the future wilt remain In
compiiance with all Environmental Laws. Mortgagor shall indemnify and hold harmigas Londer. its diractors, officars,
employees and agents from all ioss, cost (Including rearona’e attorneys’ leas and legat expenses), llablity and damage
whatsoever directly or Indirectly resulting from, arising ot o' or based upon (i) the presence, use. siorage, deposit.
treatmant, recycling or disposal. at any lime, of any Mazarious Subistance on, urier, in or about the Property, or the
trenaportation of any Hazardous Substance to or from the Ponerty. (i) the violation or alleged violation of any
Environmental Law, permit, judgment or Hicense relating to the preserice. use, storage. deposit, treatment, recycling of
disposal or any Hazardous Substance on. under. in or about the/Froperty, or the transportation of any Hazardous
Substance to or from the Property. or (Hl) the impasitior. of any goverimaital llen for the recovery of environmental
clean-up costs expanded under any Environmental Law. Mortgagor shall }irmediately notity Lender in wrlting of any
governmental or reguiatory action or third-party ciaim (nstituted ot threalsnes 1 connection with any Hazardous
Substance on. in, under or about the Property.

10. Authority of Lender to Perform tor Mortgagor, It Morigagor fails 10 perfotin any of VMontgagor's duties set forth in this
Mortgage. Lendler may alter giving Mortqagor any notice and opportunity to perform whic*, ate required by law, perform
tha duties or cause them to he performed, including without limitation signing Morigagor's nar.e o paying any amount 80
required, and the cost shall be due on demand and secuted by this Mortgage. bearing Interest a* (g highest rate siated in
any document evidencing an Obllgation, but not in axcess of the maximum rate permitted Ly lew, from the date of
expenditure by Lender to the date of payment by Mortgagor

11. Detault; Agceleration; Remedies. If (a) thers is a dofault under any Obligation secured by this Mortgage. (b}
Morttgagor ‘alis timely to ohserve or perform any ol Mortgagor's covenants or duties contained in this Morigage, or (c)
Lender deoms ltsell ingecure then, at the option of Lendor sach Obligation wil become Immaediately psyable If Lender
exercises Rs option to accelerate, the unpaid principal and interest owed on the Obligation, togsther with all sums paid by
Lender as authorized or required under this Mortgage or any Obligation. shal! be collectible In a sult at law of by
foreciosurs of this Mortgage by action, or both, or by the axercise of any other remedy available at law of equity.

12. Waiver. Lencler may waive any dofault without walving any other subsequent or prior defauit by Morgagor

13. Walver of Right of Reinstatement and Redemption. Unlass the Propaerty (s residential real estate or agricultural real
estate as defined In the Iincls Mortgage Foreciosure Law, Morigagor hereby walves any and ail rights ot reinstatement
arxl redemption from aale in any foreciosure of the Mortgage. If the Property Is agricultural real estate and the Mortgagor
Is a corporation or corporation trustes, Mortgagor hereby waives any and all rights of reinstatement and redemption from
saie in any toreciosure of thia Mortgage

14, Possession of Property. Mortgagor agrees that upon the occurrence of an evant ot default. Lender ahall be entitled,
but Is not required, 10 possession of the Property, without bond. subject to applicable law. Lender shall have all of the
rights and priviieges of a Mongagee in possession provided by law, and shall be entitied to reimbursement for reasonable
cosis, expenses and third party management !qv)s incufred In connection with such possession. Page d of 4
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18. Assignment of Rents and Leases. Mortgagor assigns and transfers to Lander, as additional security for the
Obiigations, all rens which become of remain dus or are paid under any agresment or laase for the usa or occupancy of
any part or sl of the Property. Urtk the occurrence of an event of default under this Morigage or any Obligation,
Mortgagor has the right 10 coliect the rents, issuss and profits from the Property, but upon the occurrence of such an
svent of default, Mortgagor's license to collect is terminated and Lender shall be entitied to such rents, issues and profite
and may. after giving Mortgagor any notice and oppoftunity to perform required by iaw, notify any or alt tenants to pay all
such rents directly to Lender. All such payments shall be applied in such manner as Lender determines 1o payments
required under this Mortgage and the Obligations. This assignment shall be enforceabie and Lender shall be entitied o
take any action to enforce the assignment (including notice to the tenants to pay directly to Lender or the
commencemant of a foreciosure action) without saeking or obtaining the appointment of a recetver.

18. Receiver. Upon the commencement or during the pendency of an action to foreciose this Morgage. or enforce any
other ramedies of Lender undar It, without regard to the adequacy or inadequacy of the Property s securtty for the
Obligations ff the Mortgages is entitiad 10 possession of the Property pursuant to appiicaba law. then upon request of
the Morigagee, the court shall appoint a raceiver of the Property (including homestead interest) designated by Lender
without bond, anz my empower the receiver to take possession of the Property and collect the remts, (ssues and profits
of the Property and #.orcise such other powers as the court may grant uniil the confirmation of sale and the expiration of
the redemption perios, # sny, and may orcler the rents, issues and profits, when 80 coliacted, to be held and appiied as
required by law.

17. Expenses. To the extet (v prohibited by law, Mortgagor shall pay ali reasonabig costa and expenses before and
after judgment, including withzu' limitation, attorneys’ fees, fees and expenses for environmental assessments,
inspections and audits, and faec.~i«d expanses for obisining title evidence incurred by Lender in protecting or enforcing
ks rights under this Mortgage.

18. Severabliity; Governing Law. Invsiditv-o¢ unenforceabiity of any provision of this Mortgage shali not affect the
validity or entorceability of any other provision. The validity, construction and enforcement of this Morigage are governed
by the faws of liinols.

19. Sucoessors and Assigns. The obligations of il W anigagors are joint and several. This Mortgage benefits Lender, s
suCCessons and aseigns, and binds Mortgagor(s) anii their respective heirs, personal representatives, successors and
Asigne.

20. Entire Agreement. This Morgage is intended by the Munijagor and Lender as a final axpression of this Mortgage
and as a complete and exclusive statement of e terms, tns(e being no conditions to the full sfectiveness of this

Mortgage. No parol svidence of any nature shall be used o suppre.nent.or modify any terms.
Mortgagor scknowiedges receip of an exact copy of this Mortgage. #:gned and Sealed _September .. 1998

Date)
(SEAL)
(Type of Organization) T /* /
(BEAL) AT Ny  (SEAY
S (SEAL) A3 (sea
e —_(SEAL) (BEAL)
- (SEAL) (BEAL)
ACKNOWLEDGMENT,

$TATR OF ILLINOIS u }o |
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by XEVIN PORTER AND GAIL R PORJER - ™ -
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COMMITMENT FOR TITLE INSURANCE

SCHEDULE A
Efective Date: July 28, 1968 Commitment Number: AS8670
1. Policy or'Poicies to be istued:
(m) ALT/ Cener's Paticy $ N/A
Proposed .nsurad; N/A
(o) ALTA Loan Policy $ 118,400.00
Proposed insured: Ma:
2. Tile to the eatate or interest in the tand descr2e0 or referred 10 in this Commitment is st the slNective date
herecf vested in:
Gail R. Porter and Kevin Porles
k } The land referred to in this Commitment is described as fo!ows:

THE SOUTH 2 FEET OF LOT 38 AND THE NORTH 33 FEET OF FHE LOT 37 IN JOHN W. THOMPSON
AND CO 'S FIRST ADDITION TO ELMWOOD PARK GARDENS, BEIVI A SUBDIVISION OF THE NORTH %
OF THE SOUTHWEST 4 OF THE NORTHEAST ' OF SECTION 28, TWNSHIP 40 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLING'S.

This commitment is invalid unless the Insuring Provisions and Schedules A and B are attached.




