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ASSIGHMENT OF RENTS

, Unenee s A

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBER 2, 1898, between Jadwiga Horzycka, #'whose address is
1100 N. Hermitage, Chicago, IL 60622 {referred to belovs s "Grantor"); and COLE TAYLOR BANK, whose

addreas ia 350 E. Dundee Rd., Wheeling, IL 80050 (referred 0 onlow as "Lender”),

ASSIGNMENT. For valuable consideration, Grantor assigns, graris a continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and \» ths Rents from the following described
Property located In Cook County, State of lllinols:

LOT 86 IN HAMILTON'S SUBDIVISION OF BLOCK 1 IN THE CAN/L TRUSTEES SUBDIVISION OF
SECTION 7, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS

The Real Property or its address is commonly known as 1634 W. Huron, Chicage, I -60622. The Real
Property tax identification number Is 17-07-207-034,

DEFINITIONS. The following words shail have the following meanings when used In this Assigimiant. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doflar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provigions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor" means Jadwiga Horzycka.

Indebtedneas. The word "Indebtedness"” means all pringipal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest an such amounts as provided in
this Assignment. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabllities,
plus interest thereon, of Grantor 10 Lender, or any one or more of them, as well as ail claims by Lender against
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‘Grantar, or any ona or more of them, whether now axisting or hersafer arising, whether related or unraiated
the' purpose of the Note, whether voluntary or Otherwise, whether dye of Not due, absolute or contingent
liquidated or uniiquidated ang whether Grantor may be liabig individualty or jointly with others, whathey
obligated as uarantor or otherwise, and whether recovery upon such indebtedness may be or heraafiar may
bedome barreq by any ataturg of limitations, and whether such Indebtedness may be of hereater may become
otherwise unenforceable.

Lender. The word *Lenger* means COLE TAYLOR BANK, s Successors and assigns,

Note. The word "Note* means the promissory note or cregi agreament dated September 8, 1998, in the
origina principsl amount of $224,000.00 from Grantor to Lender, together with all renewas of, extensions of,
modifications of, refinancings of, consolidations of, and 8ubstitutions for the promissory note or &greement,

“The interest rate on the Note is 8.750%,

P . _The word "Pr, " means the rea » @nd alt Improvements thereon, described above in

‘mmp'.n:ent" aectlon.omny Property Pt

« The worg: "Real Property” mean the Property, interests ang rights describeg above in the

b oo e, T B ot SIS e s o dot ooy

noles, rr e€vnts, reements, n ree y QU . §ecu. r ,
ajjes, degg; O 'ust. and al) other instruments, agr documants, wi now of hereafter
nga, executed in)cor.nucﬂon with the indebtecnass, ¢ and

Rents. The worg "Rents” meara a)f fents, revenues, Income, issues, Profits and proceeds from the Property,

whethar dus now or later, Including. withoyy limation all Remts from gy lsases described on any exhibjt

attached to this Assignman.

GRANTGI! UNDER THe NOTE, THiS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ABBIGNMENT IS GIVEN AND ACGEPTED ON THE FOLLOWING TERMS:

PAYMEM’ AND PERFORMANCE. Except gs otherwise nvinirag in thig Assignment or an Relatag Documen,
- Grantor shgl| gay 10 Lender ajl amoumf?t Bocured by thig Ars'anment as they bacoma dge. and shali strietly
o rm all of Grantor's obligations under this Assignment. Uriess and unti) Lender exerciges its right to collect
: "m’“’"sn"mp'z&ﬁm s Gl 00 5,1 e ot S i 10 St
. man COi rantin
gf the r 4 :: to collect the Rents g!?all not conatitute Lenaer'spgonsem o 118 use of casﬁ%rollmfal ina banqtruptc?
. GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS, With respect 1o the
" Rents, grgmor represents and warrants to Lendar that:
Ownership. Grantor is entitiag 1o receive the Renig free and clear of all righs, Inans, fiang, encumbrances,
and: clalmlg axcent as disclosed to &nd accaptad by Lender in writing. ¢

Right to Assign. Grantor has the full r ht, power, and autho 10 enter into this 4 nment and to asg; ;-
ans; convey the Rents to Lender, ¢ Y ) o !
m&' zﬂor Assignment. Grantor has not previously assigned or Conveyed the Rents 1o any- 2w person by any

torie excent a8 provided i thig Agreemant,
- LENDER'S migmT 1O COLLECT RenTs, Lender shail havg the fIght &t any time, ang éven though no defauly
- 8hail have occurred under this Aggj mant, to callect ang receive the Rents. For this rposa, Lengor i horeb
- @iven and granted the following rights, powers and authority: o Y
Natice to Tanants, Lender may send notices to any ang alt tenants of the Property advigi them of this
: Asnllg:.tmem and directing alf Hen¥a to be paid dirsctly to Lender or Lender's agent. "
e the Pro . Lender may enter ¢ N and take possession of the Pro : demand, coll and recejve
S b o ol B STl B T e
) U n
E?gover pc?maaalon of the Pmpgny; collect the Rents and removegany tenant or :en%?ns or other persons from

Maintein the . Lender ma énter upon the Prp 10 maintain the Property and & the same in
Tepalr; to pay th Costs thergof an)c; of alf geﬂvic%a of gl? %ymployees, including thair aqulp%%?n. and of gjf
continuing costs ang egpenses ol ma:nt;arf‘rgr}g the Pr roper r and and

g;es. J55688ments and watsr utifigs, 8 Premiums on fire and ofher Insurance effected by ( wngar on
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Comrllunce wih Laws. Lender may do any and all things to execute and comply with the laws of the State of
ilinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ems as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Propenty, inciuding the collection and application

of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
propriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers

a
oP Grantor for the purposes stated above.

No Reqguirement to Act. Lender shall not be required to do any of the foregoinﬁ acts or things, and the fact

that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do

any other srecitic act or thing.
APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor's account 210 Lender may pay such costs and expenses from the Rents, Lender, in it8 soie discration,
shall determine the prication of any and all Rents received by It; however, any such Rents received by Lender
which are not appliec (2-e¢uch costs and expenses shall be agpl ed to the indebtedness. All expenditures made by
Lender under this Assignivent and not reimbursed from the Renis shall become & part of the indebtedness
secured by this Assignmeit, and shall be payable on demand, with Interest at the Note rate from date of
expenditure until paid.
FULL PERFORMANCE. ! Grantsr, pays all of the Indebtedness when due_and otherwise performs all the
obligations imposed upon Granior aler this Assignment, the Note, and the Related Documents, Lendsr shall
execute and dellver to Grantor a suitable =atisfaction of this Assignment and suitable statements of tarmination of
any financing statement on file evideucln,g Lender's security Interest in the Rents and the Property. Any
termination fee required by law shall be paiZ. by Grantor, if permitted by applicable law. If, however, payment i8
made by Grantor, whether voluntarily or ottker.vise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in bankruptcy or to any
similar person under any federal or state banrriptcy law or law for the relle! of debtors, (b) by reason of any

judgment, decree or order of any court or adminfatrathva body having jurisdiction over Lender or ‘any of Lender's
ﬁropeny. or (c) bYI reason of any settlement or campromise of any claim made by Lender with any claimant

ncluding without limitation Grantor), the indebtedness-e%all be considered unpald for the purpose of enforcement
of this Assngnment and this Assignment shall continue \a.Ls effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of ary note or other instrument or a&reement evidencin
the Indebtedness and the Property will continue to secure tre armount repaid or racovered to the saame exlent as
that amount never had been originally recelved by Lender, anu Grantor shall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or (0 this Assignment.
EXPENDITURES B8Y LENDER. If Grantor fails to comply with any previsian of this Assignment, or if any actlon or
groceeding is commenced that would materially affect’ Lender's inturesty in the Propenx. Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender decrs appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for In the Note \ro.rtha date Incurred or paid by Lender
to the date of repayment b; Grantor. All such expenses, at Lender's option, vl fa) be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payao @ with any Installment payments to
become due during either (i) the term of any applicable Insurance polic*gI or (i) tha rema nlnq‘ term of the Note, or
(c? be treated as a balloon payment which will be due and payable at the Note's inat:rty. Thig Assignment also
will secure payment of these amounts, The rl%hts provided for in this paragraph sheil be in addition to any other
rights or any remedies to which Lender maty e entitied on account of the default. A:nv such action by Lender
ﬁ gll not be construed as curing the defaulf so as to bar Lender from any remedy tha: It rtnerwise would have

ad.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default /"Event of Default”)
under this Assignment:

Defauit on Indebledness. Failure of Grantor to make any payment when due on the Indebledness,
Comptiance Defaull, Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documaents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Asmgnment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Coliateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collaterai documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Other Defaults. Fallure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as & going
business, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benelit of creditors, any type of creditor workout, or the commencement of any proceeding

under any bankruptcy ar insolvency laws by or against Grantor.
Foreclcsure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
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odeading, selt-help, repossession or any other method, by any creditor of Grantor or by any governmental -
Pency agalnst any of the Property. Howaver, this subsection shall not a?pl& in the eveni of a good faith
agute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreclosure or
refeiture pracaeding, provided that Grantor gives Lender written notice of such claim and furnl 78561ve8

' v
fl: - orasurety bond for the claim satisfactory to L%nder. _
: ‘ va Affecting Guarantor. Any of the praceding events occurs with respact to any Guarantor of any of the {
ndgbtedness or any Guarantor dies or becomes incompetent, or revokes or digputes the validity of, or liabliity :
undsr, any Guaranty of the indebtedness. ;
Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the :
prospect of paymant or performance of the Indebtedness is impaired. '

. insscurlty. Lender raasonably deems itself insecuire. :
% RIGHTS AND REMEDIES ON DEFAULT. Upon the oscurrence of any Event of Default and al any tima thereafter, 1
§6%. - (endar may exercige any one or more of the !ollowfng rights and remedies, in addition to any other righte or !
. remedids providec by law’ :

Ao?‘rolerah mdubtedness. Lender shall have the right at it8 option without notica to Grantor o declare the :
entire Indebtedsss immediately due and payabls, Including any prepayment penalty which Grantor would be ,
B

required to pay.
Collect Rents. Leador shall have the right, without notice to Grantor, to take possession of the Pr pe and
|'f

offect the Hents, iz uling amounts past due and unpaid, and the net eads, over a 9 o
enFar's costs, aqalna': & Indebtedn e in funherance%?this rlgde shall fave il the provided |
for in the L?nders Righ* t; Collect Section, above. If the Rents are collacted by Lender, then Grantor
gewcably iesignates Lerdar as Grantor's attorney-in-fact 10 endorse Instru received in payment
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t eﬁal in"the name of Grantor and to :I%ot.iate the same and collect the Pmcoeds. aYmems by tenants of
~oth un?.lm to Lender in respon.es o Lender's demand shall satlggf the obligations for which the payments are

e matte, whather or not any ‘porgper grovnds for the demand existed. Lender may exercise ite rights under this

T subparagraph either in pérson, by agent, or through a receiver.

S ’ ,?“ in Possession. Lender sha's bave the right to be Blaced as motttgagee in possession or to have a

S _ appointed 1o tak& gossesslon of & o any part of the Praperty, with the power to protect and gresewa :

AN the Proparty, to operate Prapang precedipz foreclosure or sale, and to collect the Rents from the ropm ;

3 and apply the proceeds, over and abave tlie cost of the receivership, against the Indebtednass. ;

Rt - agee in sion or recelver may serve without ad by law. Lender's rigg‘tx}o m: :

ntment of a raceiver shall exist whather or not the ont vaiue of the Property exceeds
tednass by a substantial amount. Employment oy Lender shall not disqualify & person from serving as &

receiver,
Other Remsdies. Lender shal! have ali other rights ana ‘er.evlies provided in this Assignment or the Note or

y law,
‘Walver; Elsction of Remedies, A walver by an of a Sieach of a provision of this Assignment shall not b
i % onia ot ' aiict compliance with hat provision

¥ s St FAEN
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constitute a walver of or prejudice the § rig erwise 1o ceman
or any other provision. 'Elaction by Lender to pursue any remedy shall not exclude pursuit of any other
_renwy. and an election to make expenditures or take %I&n to peitun) an obligation of Grantor under this
Assignment after fallura of Grantor to perform shall not a Lender's nnat ‘o declare a default and exercied
its remadies under this Assignment.
if Lender institutes any suit or action to enfsice any of the terms of this

Aﬂnmerxo' Fees; Expenses.
Assignment, Lender shall be entitled to recover such sum a8 the court may ad,udpa roasonable as attorneys’
teel%t tﬁal and on . Whether or not any court action is lnvolveg alf reasonable expenses lncu%%i

any appeal '
by Lendar that in Lgnder's opinion are nacessan‘ at any time for the protectic,y. of #ts Interest or the
_gnhrcement of It rights shall become & gan of the Indebtedness payable on demany %G shall bear interest
om the date of expenditure until repaid at the rate lprcwidod for in the Note, Expeisos coverad by this
wgraph include, without limitation, however sub{ect o any limits under icable law, [ender's attorneys’
‘ and Lender's lagal expanses whether or not there is a lawsult, including atlomc%w' foes for bankrupcy
praceedings (ncluding efforts to modify or vacate anr automatic stay or Injun onlz‘ appeals ang any
anﬂclpat post-judgment collection services, the cost o searchingﬂrecorda. obtalnin&t @ reports (inciuding
re repons), surveyors' rapors, and appraisal fees, and title insurance, to e extent permitted by

icable law. Grantor aiso will pay any court costs, in addition to all othar sums provided by {aw.

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
ati amendment 10

md agreement of the parties as to the mattars set Torth in this Assignment. No alteration of or
ch. Assignment shail be effactive unless glven In writing and signed by the party or parties sought to be

#arged or bound by the alteration or amendment.

Appliceble Law. This Assignment has been delivered to Lender and accepled by Lender in the State of
filinole. This Assignment shall be governed by and construed in accordance with the laws of the Siate of

ifinols.
y Modification. Grantor shall not enter into any agreemant with the hoider of an¥. mortgage, deed of trust, or :
er security agreement which has ?riorlty over this Assignment by whiah that agreement is modified, :
glendod. endnd, or renewad without the prior written consent of Lender, Grantor shall neither request nor -
apt any future advances under any such security agreement without the prior written consent of Lender,
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Severability. 1f a court of competent jurisdiction finds any Ipro\.rislon of this Assignment to be invalld or
unenforceable as to any person or circumstance, such finding shall not render thal provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such ofending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Aesignment in all other respects shall
remain valid and enforceable.

Successors and Assigns, Subject to the limitations stated in this Assignment on transter of Qrantor's
Interest, this Assignment shall be binding upen and inure to the benetit of the parties, their successors and
assigns. if ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's ‘successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignmant or llabliity

under the Indebtedness,
Time I8 of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rlﬁhts and benefits of the
homestead oxemption aws of the State of Illinois as to all Indebtedness secured by this Assignment.

Walvers and Zonsents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Relatad Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the pant of Lerde” in exercising any right shall operate as a walver of such right or any other right. A
waiver by any party ¢ a provision of this Assignment shall not constitule a waiver of or prejudice the party's
right otherwise to demurd strict compliance with that J)rovislon or any other provision, No prior walver by
Lender, nor any course o* dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's coligations as to any future transactions. Whenever consent by Lender I8 required
in this Assignment, the granting. of such consent by Lender in any instance shall not Constitute continuing
consent to subsequent instancis whaore such consen( is required.

GRANTOR ACKNOWLEDGES HAVING ERD ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

s Y, ,-"H// 4

A -
X A o Yk o

%qa Horﬁka /

INDIVIDUAL ACKNOWLEDGMEZ'T

STATEOF L LitA\QLS )
) 88

countyor  C euk )

On this day before me, the undersigned Notary Public, personally appeared Jadwiga Horzycke. io me known to
be the individual described in and who executed the Assignment of Rents, and acknowledged that he or she
signed the Assignment as bis or her frde and voluntary act and deed, for the uses and purposes therein

mentioned.
this ‘TLL day of C—ﬂ“}hb.gc ,1941 '

LAY bo k1Y
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Nourv Public In )”60‘ I—L (¢ f"‘sQJG 0 }"'ClAi SEAL"
CHERYL | BR,

1 NOTARY UBLIC S7are of o
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