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“MORTGAGE

THIS MORTGAGE IS DATED AUGUST 31, 1898, betwesn David G. Dumo and Hugh Manning, VESTED IN:
Hugh Manning, single never been married and Davia Z.-Dumo, divorced and not since remarried, as joint
{enants, whose address is 3940 W. Dakin Street, Chicagy. 1. 60618 (referred to below as "Grantor”); and
COLE TAYLOR BANK, whose address Is 6501 W. 78th Streat, Burbank, IL 60459 (referred to below 28

"Lender").

GRANT OF MORTGAGE. For valuabie consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described redl vroperty, together with aii existing or
subsequently erected or affixed buildings, improvements and fixiures; il easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real prope:ty, including without limitation
al! minerals, oil, gas, geothermal and similar matters, located in Cook County, Gtate of lliinois (the "Real

Property"):
LOT 18 BLOCK 1 IN WHEELER'S ADDITION TO IRVING PARK, BEING A SULDIVISION OF THE’

NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF THE NORTHWEST 14 OF SECTION %2. TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or is address ls commonly known as 3940 W. Dakin Street, Chicago, iL. 60618. The Real
Property tax identification number is 13-23-100-015.

Grantor prasently assigns to Lender all of Grantor's right, title, and Interest in and 10 all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such lerms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated August
31, 1998, between Lender and Grantor with a credit limit of $46,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.

BOX 333-CTI

This Mortgage prepared by: Cole Tay'or Jank (Loan Services - L
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The interest rate under the Credit Agreement is a variable intarast rate based upon an index. The index
currgntly ia 8.500% per annum. The Interest rate to be applled to the outstanding account balance shall be at
a rate 1,750 percentage points above the index, subject however 10 the following maximum rate. Under no
circumstances shall the interest rate be more than the fesser of 18.000% per annum or the maximum rale
allowsd by applicable law.

Existing indabledness. The words “Existing Indebtedness" mean the indebledness described below in the
Existing Indebtednass saction of this Morigage.

Grantor. The word "Grantor® means Dasvid G. Dumo and Hugh Manning. The Grantor is the morigagor
under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
suraties, and accommodation parties in connection with the indebtedness.

improvements - The word "Improvements” means and includes without limitation all existing and future
improvements, oulldings, struciures, mobile homes affixed on the Resal Property, facilities, additions,
replacements and. athar construction on the Reat Property.

lndel?hdnou. The worr “indabtedness™ means all principal and interest payable under the Credit Agreement
and any amounts expendad or advanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage. Spae’dzatly, without limitation, this Morigage secures & revolving line of credit
and shall secure not only the amor:ii which Lender has presently advanced to Grantor under the Credit
Agreament, but aiso any future omounts which Lender may edvance to Grantor under the Credit
Agresment within twenty (20) years frons-ihe date of this Morigage fo the same extent as it such future
advance were made as of the date of in: axecution of this Mortgage. The revolving line of credit
obligntes Lender to make advances lo Granto: »9 long as Granlor complies with all the terms of the

_Credit Agreament and Related Documents, Such ~zivances may be made, repald, and remade from time
to time, subject to the limitation that the total outsie:iding balance owing at any one time, not including

finange charges on such balance st a fixed or variabie <a'e or sum as provided in the Credit Agresment,
any femporary oversges, other charges, and any amourie expended or advenced as provided in this
paragraph, shall not axoeed the Credit Limit as provided in the Credit Agreement. it is the Intention of
Grantor and Lender that this Morigage secures the balance oulxtanZing under the Credit Agreement from

time 1o time from zero up to the Credit Limit as provided sbove and, xy intermediate balance. At no time
shall the principal amount of Indebtedness secured by the Morigapz, 7ot Including sums advanced to

protact the security of the Morigage, exceed $80,000.00.
Lender, The word "Lender” means COLE TAYLOR BANK, iis successors and assigns. The Lender s the

" mortgagee under this Mortgage.

Mortgage. The word “"Morigage™ means this Mortgage butween Grantor and Lerdsr, and includes without
limitation all assignments and security interest provisions relating to the Parsonal Proped; and Rents.

Peregna) Properly. The words "Personal Property” mean all equipment, fixtures, anfi cther articies of
parsona! property now or hereaftar owned by Grantor, and now or hereafter attached or atfixed to the Real
Property; together with all accessions, parts, and additions 1o, ail replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance procesds and

refungs of premiumes) from any saie or other disposition of the Property.

- Property. The word "Proparty" means coliectively the Real Property and the Personal Property.

Real Proporty. The words *Real Property” mean the property, interests and rights described above in the
*Grant of Mortgage" section.
Reisted Documents. The words "Related Documents® mean and Include without limitation all promissory

notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other Instruments, agreements and documents, whether now or hereafter

existing, executed In connection with the Indebtedness.

N Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaties, proiits, and
i 5 '
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other Eéneiiié denvedfrn;m ﬁ\e Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED MEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 1o Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall o2 governed by the following provisions:

Possession anc,_Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rerus form executed by Grantor in connection with the Property, Grantor may remaln in
possession and contotof and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor hait maintain the Property in tenantable condition and promptly perform ail repairs,
replacements, and mainte;igce necessary to preserve its value.

Hazardous Substances. the terms "hazardous waste,” "hazardous substance,” "disposal," "release,” and
"threatened release,” as used in-this Mortpage, shall have the same meanings as set forth in the
Comprehensive Environmental Hzsponse, Gompensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), t'ie Superfund Amandments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SAI#A") the Hazardous Mzterinls Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et 83‘1; or other applicable state or Federal (aws,
rules, or regulations adopted pursuant to vy of the foregoing. The lerms “hazardous waste” and "hazardous
substance” shall also include, without limiwaiirn, petroleum and petroleum by-products or any fraction thereot
and asbestos. Grantor represents and warrarts to Lender that: (&) During the period of Grantor's ownership
of the Praperty, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of anY hazardous wasle or suustance by any person on, under, about or from the Property’
(b) Grantor has no knowledge of, or reason to believe thal there has been, except as previously disciosed fo
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste uf aubstance on, under, about or from the Propertx by
any prior owners or occupants of the Property or (i) any zc*ual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except us previously disclosed to and acknowledged by
Lender in writing, {) neither Grantor nor any tenant, contraciar, apent or other authorized user of the Propeny
shall use, generate, manufacture, store, (reat, dispose of, or relcase any hazardous waste or substance on
under, about or from the Property and (i} any such activity cha! be conducted in compliance with ail
applicable federal, state, and local laws, regulations and ordinances, \ncluding without fimitation those laws,
regulations, and ordinances described above. Grantor authorizes Lendai and Iis agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as w.onder may deem appropriate to
determine compliance of the Property with this section of the Mortgage. 'An:-inspections or tests made by
Lender shall be for Lendet’s purposes only and shall not_be construed to craste any responsibility or Hability
on the part of Lender to Grantor or to any Other person. The representations and watranties contained herein
are based on Grantor’s due diligence in investigating the Property for hazardovs waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against .erder for indemnity or
contribution in the event Grantor becomes liable for cleanup or other cosis under &ny auch laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, llubilities, damages
Penalues, and expenses which Lender may directly or indirectly sustain or suffer resulting fom a breach of
his section of the Mortgage or as a consequencé of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous waste or substance on the properties. The P’O" sions of this
section of the Mortgage, including the obligation to indemnity, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shalf not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
tpre[gm_ng. Grantor will not remove, or Eram to any other parly the right to remove, any timber, minerais
(including cil and gas), soil, gravel or rack products without the prior written consent of Lender,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Impravements of at least equal value.

Lender's Rlﬁht {o Enter. Lender and its agents and representatives may enter upon the Real ProFerty at all
reasonable times to attend to Lender's Interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in eftfect, of all governmental authorities applicable to the use or occupancy of the
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Pro . Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
g a8 Grantor has nofified Lender in writing prior to

during any procaeding, including adopropriate appeals, 8o fon t i
doing 80 and so long 78, in Lender's sole opinion, Lender's interests in the Propeegﬁ are not jeoparcized.
ty or a surety bond, reasonably safisfactory to Lender, to

Lender may require Grantor to post adequate secur
protect Lerzieﬁ interest, RO “
tended the Property. Grantor shall do ail

leay 1o Protect. Grantor agrees neither to abandon nor leave una
othér acts, in addition to those acts set forth above in this section, which from the character and use of the

Prqperty are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all

sums securad by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether iegal, beneficial or equitable; whether voluntary or
involuntary: whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold

" Interest with & ‘ctn. greater than three (3) years, fease~option contract, or by sale, assipnment, or transfer of any

banaficial interest 'ior to any land trust holding title to the Reat Property, or by any other method of conveyance
of Real Property inleruet. It any Grantor is a corporation, partnership or fimited liabllity company, transfer aigo
inciudes any change % oanarship of more than twenty-five percent (25%) of the voting stock. partnership interests
or limitad fiabiiity compar.y !»*arests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender it such exercise is rschibited by federal law or by lllinois (aw.
TAXEE AND LIENS. The follzaing provisions relating to the taxes and liens on the Property are a part of this

Mortgage.

P nt. Grantor shall whe: due (and In all events prior to delinquency) all taxes, payroll taxes, special

taxes, assassments, wtn.tgrﬂ ghar a‘s uno( sewer service chgges levied %gaing) or on accou?;tr of the Praperty,

Bﬂd shail pay when due all claims for work done on or for services réndered or material fumnighed to the

P e kot o 8 ot fses s esesara ot G, SECet T . EXAng
. 8X and as , exce

indebtedness ralerred u? bgetow, ang excep:' & otherwise provided in the following paragraph. ¢

Right To Contest. Grantor may withhold payinen® 3t any tax, assessment, or claim in connection with a good
diapute over the obligation'to pay, so long ac Lender's interest in the Property is not ardized. If a lien
as a result of nonpayment, Granior shall within fitean (15) days after the lien arises or, If a

| or I filad
fian is filed, within fifteen (16) days after Grantor has nctice of the filing, secure the discharge of the lien, or If
d or other security

réquasted by Lender, deposit with Lender cash or ‘a sufficient corporate suraty bond or
sfactory 10 Lender in an amount sufficiant to dischargz th.e lien plus any costs and attorneys’ 1ees or other
! er the llen. In any contest, Grantor shall

st
chargas that could accrue as a result of a foreclosure or ‘gute u
‘ any adverse juagrant belore enforcement against the Property.

t
- dafend hself and Lender and shall satis%
‘Grantor shall name Lender as an additional obligee unaer eny surety bond furnished in the contest

proceedings.
Bvidence of Pax‘mni. Grantor shalt upon demand furnish to Lendcr satisfactory evidence of payment of the
?xee or assessments and shall authorize the appropriate %ovemmema! uficial 1o deliver to Lender at any time

writtan statement of the taxes and assessments against the Property.

Notlice of Construction. Grantor shall notify Lender 2t least fitteen (15} days l«fore any work {8 commenced,
any services are furnished, or any materials are supplied to the Property, if any mechgnic's lien, materiaimen's

, or other iien could be asserted on account of the work, services, or materials. Crantor wil upon request
-of Lender furnish to Lender advance assurances satisfactory to Lender that Gramor e and will pay the cost

! such improvements.
;Igg&ﬁglzw DAMAGE INSURANCE. The following provisions relating to insuring the Progeity are a part of this

od coverage endorsements on A replacement basis for the full insurable value covering all
ovements on the Rea! Property in an amount sufficient to avoid application of any coinsuranca clause, alnd

Faag:'tgnmee of insurance. Grantor shall procure and maintain policies of fire aigsuranca with standard
m,
- with a standard mortgagee clause in favor of Lender. Policies shail be written by such insurance companies

var 1o Lender certificates of

and in such form as may be reasonably acceptabie to Lender. Grantor shall d
ct‘Vfra g from each ingurer canlalnim; a stipufation that coverage will not be canceli;ad or diminished without a
i'nnrnu v of ten (10) days’ prior written notice to Lender and not containing any oi
tabillty for failure to give such notice. Each insurance policy also shall include an endorsement praviding that

§c0venrgge in favor of Lender wili not be impalred in any way bly any act, omission or defavlt of Grantor or any -
ocated (n an area glpsi nated by the Director of :

other person. Should the Real Prope%gnanv time become 0f agress 1o obtain and

Management cy a8 a special flood hazard area,

‘the Faderal Emef‘g‘enc ‘
maintaln Federal ooJ insurance for the full unpald principal balance of the loan, up to the maximum policy
by Lender, and to raintain

?mm 86t under the Nationa! Flood insurance Program, or as otherwise required
such insuranca for the term of the loan.

‘Apptication of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Pmerty. Lender
‘ma so within fiteen (15} days of the Casualty. ather or not

make proof of loss If Grantor falls to
ender may, at its election, apply theé proceeds to the reduction of the .

der's security is Impaired, L

ndebtedness, payment of any lien affecting the Pr ., OF the restorafion and repair of the Pr .
paym Y g operty. op e dopeny o

-Lender elects 10 apply the proceeds to restoration and repair, Grantor shall repair or replace

sclaimer of the insures's -
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destroyed |mprovements in a manner satisfactory 1o Lender. Lender shall, upon satistactory proot of such
expenditure, Fay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortqa%e then to pa'y accrued interest, and the
remainder, if any, shall be a%phed to the principal balance of the In ebledness. I Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shail be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExlstInP indebtedness. During the perlod in which any Existing Indebiedness described
below is in effect, compliance with the insurance ?rowsions contained In the instrument evidencing such
Existing ndebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, lhe provisions In this Mortgage for division of

roceeds cnall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES Py LENDER, If Grantor fails to comply with any provision of this Mortgage, inciuding any

obligation to maintain Txisting indebtedness in good standing as required below, or if any action or proce n%Is

commenced that weaid materially atfect Lender's interests in the Property Lender on Grantor's bahalf may, but

shall not be required to, tasn any action that Lender deems appropriate. Any amount that Lender expends in 80

doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to

the date of repayment by Gran'or. All such expenses, at Lender's option, will %13 be payable on demand, (b) be
added to the bafance of the < edit line and be apportioned among and be payanle with an instaliment payments
to becorme due during either él) the tarm of any applicable insurance policy or (i) the remaining term of the Credit

Agreement,_or I‘Ac) be treated as « halloon payment which will be due and payable at the redit Agreement’s

maturity. Thns, Mortgage also will securc payment of these amounts. The rights rovided for in this paragraph

shall be in addition to any other rights cr any remedies to which Lender may be entitied on account of the default,

Anv such action by Lender shall not be torsirued as curing the default so as to bar Lender from any remedy that

it otherwise would have had.
ﬁAﬂRHANTY; DEFENSE OF TITLE. The followiic nrovisions relating to ownership of the Property are a part of this
ortgage.

Tile. Grantor warrants that: (a) Grantor holdy good and marketable title of record to the Properly in fee
simple, free and clear of all liens and encumbrances oiher than those set forth In the Real Proparty descriFtion
or in the Existing Indebtedness section below or in iy title insurance policy, litle report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and ' (b) Grantor has the full
right, power, and authority to execute and detiver this Moipup? to Lender.

Defense of Title. Subject to the exception in the paraﬂrapn above, Grantor warrants and will forever defend
the title 10 the Properly against the lawlul claims of all persons.-In the event any action or proceeding I8
commenced that questions Grantor's title or the interest of Lendcr under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Pa.‘ty W1 such proceeding, but Lender shall be
entitlied to participate in the proceeding and to be represented In the praceeding by counsel of Lender's own
choice, and Grantor will deliver, or causa to be delivered, to Lender such inatruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's usa of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authur:tias

EXISTING 'NDEBTEDNESS. The following provisions concerning existing iideredness {the "Existing
indebtedness”} are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondury-and inferior to an
existing lien. Grantor expressly covenants and agrees o pay, or see to the paynaent of, the Existing
indebtedness and to prevent any default on such indebtedness, any default under the instiuiv.ants evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Moditication. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priorily over this Mortg‘aEe %y which that agreement [s modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property arg a part of this Mortgage.

Application of Net Proceeds. f all or any part of the Praparty is condemned by eminent domain proceedinge
or by any proceeding or purchase in lleu of condemnation, Lender may at its election require that all or any
ortion of the net e?roceeds of the award be applied to the Indebledness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by L.ender in connection with the condemnation.

Proceedings. If any proceeding in condemnation (s filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor_ may be the nominal Party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to ttme to permit such

participation.

o RLET R AT LB,
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 {MPOSITION OF TAXES, FEES AND CMARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
- relating to govemmental taxes, fees and charges are a part of this Morigage:

Cyrrent Taxes, Fees and CMrgLoc. Upon request by Lender, Grantor shall executé such documents in

iHon 10 this Mortgage and take whatever other action is requested by Lender to perfect and continue

er's lien on the Heal Property. Grantor shall reimburse Lender for ail taxes, as described below, together

with' all expenses incurred in recarding, parfecting or continuing this Mortgage, including without fimitation all
taxes, fees, documentary stamps, and other charges for tecording or registering this Morigage.

Ilm. The iollowing shall conetitute taxes 1o which this section applies: (a) a specific tax upon this type of
} & specific tax on Grantor

‘ ogga or upon all or any part of the indebtedness secured by this Mortgaeg X

whidh Grantor I8 authorized or required to deduct from payments on the Indebtedness secured by this of

Mow: {c) a fax on this type of Mortgage chargeable against the Lender or the hoider of the Lredit

A?r‘ ent; and éd) a specific tax on ail of any portion of the Indebtedness or on payments of principal and

intetest made by Grantor.

aum usnt Taxes, if any tax to which this saction_applies is enacted subsequent lo the date of this
ortaade, t%is avent shall Have the same effect as an Event of Default {as defined below), and Lender may

exercisa any or ail of its available remedies for an Event of Default as provided below unless Grantor either
ided above in the Taxes and

Ei) 'Pays the tax hefore it becomes delinquent, or (b) contests the tax as ggv
tcive L:n ion ard 7Jrposits with Lender cash or a sufficient corporate surety bond or othar security satisfactory

sect
der.

- SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Morigage as a

~ gacurity agreement are a pa’« u* this Mortgage.
e, e o B Lot S P AT e o & s ary o
U B "n \ u u
the Uniform Commercial cbdp: 18 ar-.spr:dﬁ from time to time. 9 e
B%curlty interest. Upon request by Lander, Grantor shall execute financing statements and take whatever
~other action is requested by Lend(r tc perfect and continue Lender's security interest in the Rents and
Parsonal Property. [n addition to recording this Morigage in the real property records, Lender may, at any
ime and without further authorization from. Brantor, file executed counterpants, coples or reproductions of thie
on'ga?e as a ﬂnancinq statement. Grantar shall relmburse Lender for all expenees incurred in perfecting or
continung this security Interest. Upon defau’., Grantor shali assemble the Personal Proper%in a manner and
at a place reasonably conveniant 10 Grantor and |znder and make it available 1o Lender within three (3) days
atier recaipt of written demand from Lender.

Addragses. The maiiln? addresses of Grantor {detitor) and Lender (secured party), from which information
he security interest granted by this Mortgaze may be obtained (each as required by the Uniform

oncarning ¢

&anmerc Code), are as stated on the first page of this 4%iigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowiny provisions relating to further assurances and
attornay~in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time 10 time, upon revuett of Lender, Grantor will make, execute
. and deliver, or will cause to be made, exacuted or delivered, to wendar or to Lender's designee, and when
re%uasted by Lender, cause to be fllad, recorded, refiled, or rerecorura, as the case may be, at such times
antl In such offices and places as Lender may deem appropriate, any ead-al such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuatioir r:stements, insfruments of further
as%t:aance. cartificates, other documents as may, in the sole opinion or l.ender, be nec or desirable
er to effectuate, complets, perfect, continue, or preserve (a) the obligations of Grantor under the Cradit
9 liens and secur’sy nterests creatad by this

n:
Agreament, this Mortgage, and the Relaled Documents, and (b)
e on the Proogﬁ% whether now owned or hereafter acquired by Grantor. 'Jnless prohibited by aw or

al ‘ragggto the contrary by Lender in writing, Grantor shalf reimburse Lender fora'. rosts and expenses
inGurred in connection with the matters referred to in this paragraph.

Aftorney-in-Fact. If Grantor fails to do any of the things refarred to in the preceding paragranh, Lender may
do 80 oit and In the name of Grantor and al Granfor's expense. For such purposes Crantor hereby
gr,evocaby points Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,

ing, recording, and doing all other things as may be necessary or desirable, in Lender's opinion,
accomplish the matters reférred to in the preceding paragraph.

L. PERFORMANCE. If Granor pays all the indebtadness when dup, terminates the credit line account, and
ervise 8erforms all the obligations Imroseu upon Grantor under this Morigage, Lender shall execute and

deliver to Grantor a sultable satisfaction of this Mortgage and suitable statements of termination of any financl

siate on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
rmitted by applicable law, any reasonabie termination fee as determined by Lender from time to time. ~ If,
oW eb?a ment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
g nass and therealter Lender Is forced to raemit the amouni of that payment (a{hto Grantor's trustee in
a rellet of debtors, (b)

any court or agmini

bankruptcy or to any simitar person under anr federal or state bankruptcy iaw or faw for
strative body hawgpm}uﬂsdlcﬂon over Lender or

by n of any judgment, decree or arder O
gr's proparty, or fc) b¥ reagon Of any settlement or compromise of any claim made by Lender with any

any of Lender's

claimant (including without limitation Grantor), the Indebtedness shail be considered un for the s of

en!orgemgﬂ of this Mortgage and this Mortggge shall continue to be effective or shail bep%%mtod. a‘s’ut’}\pg case

mng 8, notwithstanding any canceliation of this Mortgage or of any note or other instrument or agreement

ovl shcfng the Indebtedness and the Property will continue to secure the amount repaid or recoverad to the same
ont as i that amount never had been originally recelved by Lender, and Grantor shall be bound by any

judgment, decree, order, sattlement or compromise rélating to the Indebtedness or to this Mortgage.
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DEFAULT. Each of the following, at the option of Lender, shalt constitute an event of default ("Event of Default™
under this Mqrt%]age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit fine account. This can include, for exampie, a false stalement about Grantor's income, assets
fiabilities, or any other aspects of Grantor's financial condition. (bj Grantor dogs not meet the repayment terms ol
the credit line account. (c? Grantor’s action or inaction adversely affects the collaleral for the credit line account or
Lender's rights in the callateral. This can include, for example, failure 1o maintain required Insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of ali persons %able on the account, transfer of titte or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of

another lien, or the use of funds or the dwelling for prohibited purposges.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defautt and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law.

Accelerate [ndebtedness. Lender shall have the right at its option without notice to Grantor to deciare the
entire Indebtedness immediately due and payable, including any prepayment penally which Grantor would be

required to pay
UCC Remedies:. With respect to all or any part of the Personal Properly, Lender shali have ail the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lerder shall have the right, without notice to Grantor, to take possession of the Property and
coliect the Rents, :'r.c‘u;hngi amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, againit (2 indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Property to «neise payments of rent or use ees directly to Lender, i the Rents are collected by
Lender, then Grantor muvncably designates Lender as Grantor's attorney-in-fact to endorse Instruments
received in payment thercut in_the name of Grantor and 1o negotiate the same and collect the proceeds.
Parments by ténants or other yse's *o Lender in response to Lender’s demand shall sans!? the obligations for
which the payments are made, wiiether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagaph elther in person, by agent, or through a receiver.

Mortgagee in Pogsesaion. Lender shall.have the right to be placed as mongagee in possession or to have a
receiver appointed to take possession of al’ or any part of the Property, with the power to protect and preserve
the Property, to aperate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply ;he proceeds, over and above 1%A. cost of the receivershgﬁ, agains! the Indebtedness. The
mortgagee in Possesslqn or receiver ma¥1 serve without bond If permitted by law. Lender’s right to the
appointment of a receiver shall exist whether ‘or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as &
receiver.

Judicial Foreclosure. Lender may obtain a judicial de~rze foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permifted by applicable law, Leader may obtain a J‘udgment for any deficiancy
remaining In the indebtedness due to Lender after application-ur all Amounts recelved from the exerclse of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies nrovided in this Mortgage or the Credit
Agreerment or available at law or in equity.

Sale of the Property. To the extent permitted by applicable faw, Grantg: *«2reby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender sha!l be free 1o sell all or any part
of the Property together or separately, in one sale or by separate sales. Lend? shall be entilled to bid at any

public sale on all or any portion of the Propeny.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and placa £, any public sale of the
Personal Property or of the time after which any private sale or other intended disnosiicn of the Personal
Property is to be made. Reasonable notice shail mean notice given at least ten (10} ay#-hefore the time of

the sale or disposition.

Walver; Election of Remedies, A waiver by any party of a breach of a provision of this Mongage shall nol
constilute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision, Election by Lender 10 pursue any remedy shall not exclude pursuit of any other

remedy, and an election to make expenditures or take actlon to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise 8
remedies under this Mortgage.

Attorneys’ Fees; Expenses. !f Lender institutes any suit or action 1o enforce any of the terms of this
Morigage, Lender shall be entitled to recover such sum as the court may ad'udge reasonable as attorneys
fees at trial and o any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessan‘ al any time for the protection of Hs interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear intarest
from the date of expenditure until repald at the rate provided for In the Cradit Agreement. Expenses covered
bg this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
aftorneys' fees and Lender's legal expenses whether or not there is a lawsull, including altorneys’ fees for
bankruptcy proceedings (including efforts 1o modify or vacate any automatic stay or Injunction), appeais and
any anticipated post-judgment collection services, the cost of searching records, obtaining titie reports

(inclu_dlgg foreclosure reportsé survayors' rpports, and aeprals&l fees, and title Insurance, 10 the extent
rmitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw
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? NOTICES TO GRANTOR AND QTHER PARTIES. Any notice under this Morigage, including without Wimitation any
gz notice of default and fny notice of sale to Grantor, shall be in writing. may be sen by telefacsimile (unless s
b0 otherwise required by law), and uhall be effective when actugléy delivered, o when daposited with a nationally
3 ?:sogn zed overnight courler, or, if mailed, shall be deomed affective when deposited in the United States mail first
i 8,
g

; r

I certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this
i Mortgage. Any party may change its address for notices under this Mortgage by giving formal writlen notice to the
=, other partles, specifying that the purpose of the notice is to chal'lc;’:?l the party's address. All coples of notices of
L foraclogure from the halder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
i shown hear the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed af afl
<:  times of Grantor's current address. |
4 MISCELLANEQUS PROVISIONS. Tha following miscellaneous provisions are a part of this Mortgage:
‘el Amendments. This Mortgage, together with any Related Documents, constitutes the entire undergtanding and
ﬂ;rgement of the parties a3 to the matters set forth in this Mortgage. No alteration of or amendment t0 this
‘ origage shall be effective unless given In writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendmant.

Appiicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
: o ~ {iinois. This Munijage shall be governed by and construed in sccordance with the tsws of the State of
i fiiinols,

(i

i Coption Headings. (.artion headings in this Marigage ars for convanience purposes only and are not to be
e, uséed to lnte;rprgtg or deﬁ‘na 1ha provisions of this Mogggge. pu 4

1 ,
i : Me;ror. There shall be no ‘nerger of the interest or estate creatad by this Mortgage with any other interest or
. gstale In the Proparty at any time heid by or for the benefit of Lender in any capacity, without the written

- consent of Lender.

0 Multiple Parties. Al obligations of Grantor under this Mortgage shall be joint and several, and alil references

K to Grantor shall m each and every Grantor. This means that each of the persons signing below is

Pl raspongible for all obligations in this morgage.

e ,sové{ablli ., If a court of competent jdiction finds ang pravision of this Mortgage to be invalid or

e unenforceable as to any &orson or circurgtance, such finding shall not render that provision Invalid or

unenforceabie as 1o any other persons or circumstances. If feasibie, any such offending orovision shall be
' odified to be within the iimits of amorceability or validity; however, if the oﬂending provision

desmed to be m t
cannpt be so modified, It shall be stricken and al. other provisions of this Mortgage in all other respects shall

. remain valid and entorceable.

" Sucossaors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
ml:ﬁongage shall begblndlng &pon and inure to the berati of the eg thelr successors and assigns. Il
ownefshé? of the Property becomes vested in & person othar an Grantor, Lender, without notice to Grantor
trgg deal with Grantor's successors with_reference to thie Mortpage and the Indebtedness by way of
for arance or exteénsion without releasing Grantor from the volige’:cns of this Mortgage or Hability under the

P
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odness,
Time is of the Essence. Time is of the essence in the performance &r (nis Mortgage.

Waiver of MHomestead Exemption. Grantor hereby releases and wrives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtadness 8e.i reC by this Mortgage.

Walgdn and Consents. Lender shall not be deemad to have waived an{ righte under this Mortgage (or under
the Relatad Documontsl uniess such waiver I in writing and signed by Lender. My delay or omiggion on the
. part of Lender in exerc sin&an r:?m shall operate as a walver of such right or any cther right. A waiver by
any party of a [orovlslon of this Mo ga e shall not constitute a waiver of or 'erejudice n panty's righy otherwise
to demand strict compliance with that provision or any other provision, No prior waber by Lender, nor an
ﬁbum of dealing between Lender and Grantor, shall constitute a walver of any of Lerdar s rights or any 0
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rantar's obligations as to any future transactions. Whenever consent by Lender is requhoc in this Montgage,
@ grantin such consent % Lender in any instance shall not constitute continuing consant to subsaquem

required.

instances w are such consent

B oo
P TRCR

USE AND ZONING. Grantor shall not sesk, agree to or make any change in the use of the Property or iis zoning
classification uniess Lender has agreed to the change In writing.

,“
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

DaVleimo Zfl \g

Hugh Mar. *‘Ii)«

INDIVIDUAL ACKNOWLEDGMENT

ST J ////UU(S I/ ) :' Oﬂucia\ Ssa\ Notary Pubhc
Donaid A. LaChapeHe

: ) 86 Cook County, L
COUNTY OF (.00 (C a ) £ Mv Commission Expires 10!0#99

On this day before me, the undersigned Notary P, personally appeared David G. Dumo and Hugh Manning,
to me known to be the individuals described in and-who executed the Mortgage, and acknowledged that they
signed the Morigage as their free and voluntary act as_ff dead, for the uses and purposes thereln mentioned.

Given ynder my hand and official sea) thia s gay of ; ' , 19

Residinr; at / ole / ﬂy/"ﬂ' EN"/{-

; ~
Notary Public in and for the Stale of __/_ /[/ Aols

My commission expires / 0- 4% g
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