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HOME EQUITY LINE OF CREDIT MORTGAGE

T

\Qgec1ey)

. GAAYTOR ""BORROWER

| WILLIAM D. CZAJKOWSKI WILLIAM D, CZAJKOWSKI

- JANET CZAJKOWKST , MARRILD JANET CZAJKOWKSI = MARRIED

“ ADDRESS ADDRESS

$335 KNOLLWOOD DR. 6335 KNOLLWOOD DR.

. OAK POREST, IL 60452 | OAK FOREST, IL 60452

- TELEPHONE NO. IDENTIFICATION NO. (| TELEPHONE NO. IDENTIFICATION NO.
708-687-3282 . 329-68-4521 | 40y-.687-3282 329-68-4521 |

THIS MORTGAGE ("Mortgage”) Is made on _SEETEMBER 4, i79%. . between Mortgagor, WILLIAM D. .

CZAJKOWSKI JANET CZAJROWKSI |, MARRIED . . o et e ,
e Y (¢ 1:11-1H)

YOU." "YOUR" or "YOURS") and the Mortgagee, Advance Bank Savings Bank, a corporation organized and existing undsr
the laws of the United States, whose address Is _2320 THORNTON_ROAD LAN3TAG, IL 60438 . . ..

e (herein WE,* "US" or "OUR").
WHEREAS, WILLIAM D, CZAJKOWSKI __JANET _CZAJROWRSI ., MARRIED . (oo o e

e .. |5 (are} indebted to us pursuant to & Home Equlty Line ("AGREZEMEINT") of even date hereof,
additionally secured. if appropriate, by a Securlty Agreement and Collateral Assignment of Banef.clal Interest in the land
trust holding titie to the property ("SECURITY AGREEMENT"), In the princlpal sum of U.S. $§.36,200,00
{your "CREDIT LIMIT"} or so much of such princlpal as may be advanced and outstanding, with inters#t thereon, providing
for periodic installment payments of Interest, optional cradit life and/or disability insurance premiums, &:it miscellansous
tees and charges for five (5) years from the date hereof, thereafter, for perlodic Instaliment paymants of 1/180th of the
Outstanding Principal Balance (or such greater sum as necessary to fully repay the Outstanding Principal Balance in fult In
substantially equal instaiiments of principal by the MATURITY DATE as more fully provided below, interest, optional cradit
lite and;/or disabllity insurance premiums, and miscellaneous fees and charges for fifteen (15) years. All such sums, if not
sooner paid, being due and payable approximately twenty years or (20 years If extended) from the date hereof (the
"MATURITY DATE").

To secure to us (a) the repayment of the indebtedness evidenced by the Agreement, with Interast thereon, the payment
of all sums, with interest theraon advanced In accordance herewith to pratect the sscurity of this Mortgage, and the
performance of the covenants, and agreements hereln contained, and (b} the rapayment of any future advances, with
intarest thereon, made to you by us pursuant to paragraph 7 hereof, (such advances pursuant to paragraph 7 hereof of
principal made after the date hereof being referred to as "FUTURE ADVANCES"), and (¢} any "LOANS" (advances of
principal after the date hereof) as provided for [n the Agreement (it being the Intentlon of us and you that all such Loans
made after the date hereof enjoy the same priority and security hereby created as i all such Loans had been made on the
date hareof) and (d) the performance of your covenants and agreements under this Mortgage and the Agreament sscured
heraby. For this purpose, you do hereby morigage, grant, convey and watrant (unless you are an Iinols {and trust, in
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which case you mortgage, grant, convey and quit claim) to us the tollowing described property "Property”) locawed inthe

. County of__ GOOK ahd State of liinois:

g
LOT 31 IN BERCHEN AND DILL'S RIDGEWOOD RSTATES, BEING A SUHDIVISION OF PART
OF THE WBST 1/2 OF THE SOUTHWEST 1/4 OF SECTION B, TOWNSHIP 36 RORTH, RARGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. W

P.LN.No. 1:_28-09-303-018-2¢
PN No. 2 ~
‘Whichhastheaddressof KNLINOOD DRIVE

OA% FORREy Tu sdsz (herein *PROPERTY ADDRESS™;
Togethar with all the improvements now ¢r hersafter arected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oll and gas rights and pro’ite, water rights and stock and gll fixtures now or hareafter a part of the
‘property. All replacements and additions shall als¢ b covered by this Mortgage. All of the foregoing s referred to in this
‘Mortgage as the "property.”
You covenant that you are lawlully selzed of the esta's horeby conveyed and have the right to mortgage, grant and
convey the propery and that the property is unencumbered; axept for encumbrancas of record. You, unless you are an
liinols land trust, warrant and wili defand generally the title 1o v property against ail claims and demands, subjact to any

" shcumbrances of record.

You acknowledge that this Mortgage secures an Agreement thit contains proviglons allowing for changes In the
Interest rate, and that we may, prior to the maturty of the Agreenunt anc. subjest to certain condltions, reduce the

- Avallable Line of Cradh and/or require rapayment of the total bajance outstanding under the Agreemant,

Covenants. You and we covenant and agrea as follows:
1. (A} PAYMENT OF PRINCIPAL AND INTEREST. You shall promptly pay ‘amun due the principal of and interest
accrued on the Indebledness evidenced by the Agresment, togather with any other fos, charges or pramiums imposed by

-the Agreemant, the Security Agreement, or by this Mortgage.

. (B) LINE OF CREDIT LOAN. This Mortgage sacures a Line of Credit Loan Agreement. /You: wil anjoy access to that
Line of Credit during the first sixty (80) Billing Cycles assigned to your Account. Each Billing Cvite will be approximately
one month. (Your Inktlg! Biling Cycie may be less than one month). The Revaiving Line of Credit % e:m of the Agreement is
therstore approximately five {5) years long. You agree to repay the Principai amount of the Loant aranced during the
Revolving Line of Credtt Term of the Agresment during the fifteen (16) years commencing at tha close of tiie Revolving Line
of Crac't Term. This repayment term is referred to hersin and In the Agreement as the Closed-End Repayment Term. The
total te  of the Agreement secured by this Mortgage ls therefore approximately twanty (20) years. '

~ (C) AGREED PERIODIC PAYMENTS. During the Revolving Line of Credit Term you agres to pay on or before the
payment due date shown on each periodic Bliing Statement the Minimum Payment Due for that Biing Cycle. The

-minimum payment dus Is the sum of the following charges accrued or incurred in the Biling Cycie: (1) Finance Charges;

(2) premlums for Optional Credit Life Insurance; (3) the Annual Fes; (4) a!l other charges Incurred pursuant to the
Agresment except fees and charges charged to your Account at the Inception of the Agreement as permitted by
Paragraph 11 (B) and (C) of the Agresment; {5) principal necessary to reduce the Outstanding Balance of your account to
your Credit Limit; and (8) any past due payments. The payment due date due date for each Billing Cycle Is approximately
fifteen (16} days after the close of the Biliing Cycle. During the Closed-End Repaymsnt Term you agree to pay on or
befors the payment dua date shown on on each Periodic Bllling Statement a minimum payment due computed in the the
same way & above, plus 1/180th of your Inttlal Closed-End Princlpat Balance (the Principal Balance owed by you to us at
the andof the Revoiving Line of Cradit Term). (If you have used an Equity Line check that has not been posted to your
account as of the Conversion Date, as defined In the Agreement, and that check is subsequently paid by us as provided In
paragraph 2(C) of the Agresment, your minimum payment theraafter wil include, instead of 1/180th of your Initial Closed-
End Principal Balance, a fraction of the outstanding principal balance after payment of that check that has a numerator of 1

. § ) W, 3
ABNORT {3/41/85 CUBTOMDOC . Pagegoly el




-~ JUNOFFICIAL COPY. S

and a denominator equal to the number of Billing Cycles leh In the ayment Term, so that your account Is
fully paid In substantiaily equal principal Instatiments by the Maturity Date.)

(D) INTEREST DURING THE LOAN TERM. You agree ta pay Interest {a "FINANCE CHARGE") on the Outsteanding
Principal Balance of your Home Equity Line as determined by the Agreement.

The rate of interest ("ANNUAL PERCENTAGE RATE") wilt be determined and will vary based upon a “REFERENCE
RATE". This Refarence Rate shall be the prime rate of interest as published in the Money Rates Section of the Wall Streat
Journal on the sixteenth {16) day of each month, regardiess of when such rates were quoted by the Commercial Banks to
the Wall Street Journal. The Reference Rate is defined by the Wall Street Journal as the base rale on corporate loans at
large U.S. Money Canter Commaercia!l Banks. in the event more than one Reference Rate Is puhlished by the Wall Strest
Journal for any applicabla day, the lowest rate 8o published shall apply. In the avent such a Relerence Rale ceases to be
published by the Wall Street Journal, we will selact a new Reference Rate that is based upon a comparable Information,
and if nacessary. a substitute "MARGIN®, so that the change In the Reference Rate results In substantially the same
"ANNUAL PERCENTAGE RATE" required under the previous Relerence Rate.

The Reference Rate so determined shall be etfective for any Billing Cycle that begins in that month. However, the
Reference Rate effective for your initlal Billing Cycle shall be dstermined In one of two ways. If your initial Biling Cycle
Biing Date occurs in'the same month as the effective date of this Agresment, the Reference Rale shall be the one
determined on the sirieenth (16) day of the preceding month. H your initial Bllling Cycle Bllling Date occurs In the month
after the effectiva date ¢t*vz Agreement, the Reference Rate shall be the one daterminad on the sixteenth (16) day of the
month In which the effective.uaie of this Agreement occurs.

Your rate of Interest ("ANNUAL RERCENTAGE RAGE") shall be the Refsrence Rate plus a "MARGIN" of . ONE_AND.. .
_NOAAOOQ. ... ... ... (.._.1.0800 %) percent for the applicable Billing Cycle.

Finance Charges will be assesscd on a dally basls by applying the Daily Perlodic Rate {the “DAILY PERIODIC RATE") is
the Annual Percentage Rate applicable tr that Billing Cycls, divided by 365 or 366 in Leap Year) to the Dally Principal
Balance of your Home Equity Line for eacn day-of the Billing cycle In which there Is an Qutstanding Principal Balance.

If you have used Home Equity Line check.: that have not been posted to your account as of the Conversion Date, and
those chacks are subseguently pald by us, your initial Closed-End Principal balance will be Increased on subsequent
periodic Billing Staterment to reflect such Loans.

The rate of interest (ANNUAL PERCENTAGE RATE} vall be determined and will vary monthly based upon the Reference
Rate described In the Agreement and above.

Each day on which the Interest rate effective may change, ¢« "CHANGE DATE".

The rate of interest (ANNUAL PERCENTAGE RATE will be osipimined and will vary monthly based upon the Relerence
Rate desciibed in the Agreemant and above.

Each day on which the interest rate effective may change, Is a “CHANGE DATE".

The interest rate effective on the First Change Date will be the Currert Reference Rate plus a Margin of _._ONE AND
(07 [+ R —— | 1.000..%) percent. On each succaedhy Change Date, we will determine the
Current Reference Rats, and the new interest rate wil be equal to the Current Refersnce Rate, plus a Margin of ONE_AND .
_No/00 .. {(....1,000_ %) percent

Each new intarast rate will becoms offactive with each Change Date, and wi us-veflected In the payment due
immediatsly after that Change Date.

2. APPLICATION OF PAYMENTS. If thera Is a balance on your Account, we will seiiyou hilling statements,
approximately monthiy, reflacting accournt transactions and your balance. You can pay the bafance togethar with current
interest, In full withaut penalty, or defer full payment, in which case you must pay at least the t:nimum Payment Due
disclosed on your payment. Your payment Is due on or before the date shown on your statement'a’ia it should be sent
with the remittance portion of your bllling staternent. We may apply payments to your cbilgations undzihls Agreement
and the Deed of Trust in the order we choose. However, we will ordinarlly apply your payments to. (1) finance charges,
(2) e insurance premiums, f due (3) princlpat (except for minimum payments during tha Revolving Pertad), and (4) other
charges, in that arder. Payments will always be applied to past dus and current amounts In each category in order. The
amount of any payment in excess of the Minimum Payment Due will be appiled first to the principat Account balance i no
dus amounts exist in another payment. Make your payments by mall or at our branch using the remittance portion of your
billing statement.

3. CHARGES; LIENS. You shall pay all taxes, assessments, charges, fines and impositions attributable to the
praperty which may attain priority over this Mortgage, and leasehald payments or grounds rents, If any. You shall pay
these obligations In the manner provided In paragraph 2, o if not paid in that manner, you shall pay them on time directly
to the person owed payments. You shall promptly furnish to us all notices of amounts to be pald under this paragraph. if
you make these payments directly, you shall promptly fumish to us recslpts avidencing the payments.

4. HAZARD INSURANCE. You shall keep the Improvemants naw existing or hereafter erected on the property insured
against loss by fire, any hazard Included within the term “EXTENDED COVERAGE" and any other hazard for which we
require Insurance. This Insurance shall be maintained in the amounts and for the period that we require. The Insurance
carrier providing the insurance shall be chosen by you subject to our approval which shall not be unreasonably withheid.
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" Ali Insyrance policles and renewals shall be acoeptable to us and shall Inciude a standard mortgage clause. We shail

"havetho ht to hold the policies and renewals. If wa requirs, you shall promptly give 10 us ail taceipts of paid premiums
“and renewal notices. In the event of loss, you shali giva prompt notice ta the insurance carrer and us. We may make

.proot of loss if not made promptly by you.

Unlaag we and you otherwise agree (n writing, Insurance proceeds shall be appiled to restoration or repair of the

' property damages, if the rastoration or repar is economically feasible and our security Is not lessened. If the restoration of
* repalr I8 not economically feasible or our security would be fessenad, the Insurance proceads shall be applied to the sums
- secured By this Mortgage, whether or not then dua, with any excess paid to you, if you abandon the property, or do not

answer within thirty (30) days a notice from us that the insurance carier has offered to settie a claim, we may collect the
Insurance proceeds. We may use the proceeds to repalr or restore the property or to pay sums sacured by this Mortgage,

. ‘whather or not then dus. The 30-day period will begin when the notice I8 given.

Unless we and you atherwise agree in writing, any application ot proceads to principal shall not extand or postpone the

due date of the payments raferrad 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 20,

the proparty is acquired by us, your right to any Insurance policles and proceeds resulting from damags to the property

- - prior to the aoquisticn shali pass to us to the extent of the sums secured by this Mortgage Immadiately prior to the
: - acquistipn.

5. PRESERVATION. AND MAINTENANCE OF PROPERTY; LEASEHOLDS, You shall not destroy, damage of
subatantially change the propsry, allow the property to deteriorate or commit waste. If this Mortgage s on a leasehoid,

you shall comply with the proziaions of the lease, and ¥ you acquire fee titie to the property, the leasehold and fe titie shall
* npt merge uniess we agree to tna marger In writing.

8. PROTECTION OF OUR KIfHTS IN THE PROPERTY; MORTGAGE GUARANTY INSURANCE. If you fail to

performi the covenants and agreementz contained In this Mortgage, or there is a fegal proceeding that may significantly

affect our fights In the property (such aa % proceeding In bankmnuptcy, prabate, for condemnation or to enforce laws or
Rapulations], then we may do and pay for whate er s necessary to protect the value of the property and our rights in the
Property. Our action may Inciude paying any cuma secured by a llen which has priority over this Mortgage, appearing in
court, paying reagsonable attorneys’ fees and enteri;i7-on the property to make repairs. Although we may take action under
iie paragraph 7, we do not have to do so.

Any amounts dishursed by us under this paragraph 7 shz! become additional debt of yours secured by this Mortgage.
Unless you and we agree to  other terms of payment, theses amounts shall bear interest from the date of disbursement at
the rate provkied In the Agresment and shall be payabls, with literest, upon notice from us to you requesting payment.

 If wa roquire mortgage guararty insurance as & condition of ‘neking the loan secured by this Mortgage, you shall pay

© the pramiums raquired to maintain the Insurance in effect unth such ma s the requirament for the insurance terminates in

accordance with your and our written agresment or applicabie Jaw. '
7. INSPECTION. We or our agent may make reasonable entries upon 8-« Inspections of the proparty. We shali give -

you notice at the time of or prior to an inspection specifying reasonable caus. for *he inspection.

8. CONDEMNATION. The proceeds of any award or claim for damages, d'act or consequential, in connection with
any condemnation or other taking of any part of the property, or for conveyancs I fleu of condemnation, are hereby
assigned and shal! ba pald to us. .

in the evant of a total taking of the property, the procesds shall ba appiled to the siims secured by this Mortgage,
whather or not then due, with any excess pald to you. In the event of a partial taking of the property, uniess you and we
othierwlae agree in writing, the sums securad by this Mortgage shall be reduced by the amoutit of (b2 proceeds muttiplled -
by the foliowing fractlon: (a) the total amount of the sums sacursed Immediately before the taking, uivided by (b) the fair
markat value of the property immadiately betora the taking. Any balance shall be paid to you. :

If you abandon the property, or if, after notice by us to to you that the condemnor offers to make an award or sattie a
olaim tor damages, you fall to respond to ours within thirty (30} days after the date the notice Is given, we are authorized to
coflect and apply the proceeds, at our option, elther to restoration or repair of the property or 1o the sums sscured by this
Mortgage, whether or not then due.

Uniass we and you otherwise agree In writing, any application of proceeds to principal shall not extend or postpone the
dus date of the periodic payments referrad to in paragraphs 1 and 2 or change the amount of such payments.

$. YOU’RE NOT RELEASED; FORBEARANCE BY US NOT A WAIVER. Extension of the time for payment or
modification of amortization of the sums securad by this Mortgage granted by us to any successor in interest of yours shail
not cperats to releasa the llablity of your original successor In interest. We shall not be required 10 commance
progaedings against any successor in Interest or refuse o extend time for payment or otherwise modify amortization of the
sums sacured by this Mottgage by reason of any demand made by you or your surcessors In interest. Any forbsamance
by U8 In exarcising any right or remedy shall nat be a walver of or praciude the exercice of any right or remedy. :

10. SUCCESSOR AND ASBIGNS BOUND; JOINT AND SEVERAL LIABIITY; CO-SIGNERS. The covenants and
agresments of this mortgage shall bind and bensfit our and your successors and asaigns, subject to the provisions of
paragraph 19. Your covenants and agreements shalt be joint and several. Any Mongagor who co-signs this Martgage big
dops not execute the Agreement (a) Is co-aigning this Mortgage only to mortgage, grant and convey that Mortgagor's
irtarast In the Property under the terms of this Mortgage; (b} is not personally obligated to pay the sums secured by this
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Mortgage; and (c) agrees that we and any other Mortgagor may agree to extend, modlfy, forbear or make any
accommodations with regard to the terms of this Mortgage or the Agreement without that Mortgagor's consent. Such a
Mortgagor Is identitied below by executing this Monigage as an "OTHER OWNER?® of the Propenty.

11. LOAN CHARGES. If the Agreement secured by this Mortgage s subject to a law which sets maximum loan
charges, and that law Is finally Interpreted so that the Interest or other loan charges collected or to be coliected in
caonnection with the loan exceed the permitted limits, then {a) any such ioan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from you which excesded
permitted fimits will be refunded to you. We may chaose to make this refund by reducing the principal owed under the
Agraement or by making a direct payment to you. If a refund reduces principal, the reduction will be treated as partlal
prepayment withaut any prepayment chargs undsr the Agresment.

12. NOTICES. Any notica to you provided for In this Mortgage shall be given by defivering it or by malling # by first
class mall, unless applicable law requires use of another method. The notice shafl be directed to the propserty address or
any other addrass you designate by notice to us. Any notice to us shali be given by first class mail to our addrass stated
herein or any other address we designate by notice to you. Any notice provided for in this Mortgage shall be deemed to
have bean given to you or us when given as provided in this paragraph.

13. GOVERNING LAW; SEVERABILITY. This Mortgage shall be governed by federal law and reguiation and the law
of the jurisdiction In walch the property is located. In the event that any provision or clause of this Morigage or the
Agreement confiicts with 2priicable law, such conflict shall not affect other provisions of this Mortgage or the Agresment
which can be given sftect withweut the conflicting provision. To this end the provisions of this Marigage and the Agreement
are declared to be severabta.

14. YOUS COPY. You shall be g'ven one conformed copy of the Agreement and of this Morigage.

16. PRIOR MORTGAGES. Ycu covenant and agres to comply with all of the terms and conditions and covenants of
any mortgage, trust deed or similar secur’.v nstrument affecting the Property which has or may have priority over this
Mortgage, including specffically, but not Hinlted-4, timely making the payments of principal and Interest due thereunder.
Your failure to make such payments or keup such terms, conditlons and covenants as provided for In such prlor

" mortgages, trust deeds or security agreements shell constitule a default under this Mortgage, and we may invoke the
- remedies specified In paragraph 20 hereof.

16. DEFAULT. (a) The occurrence of any of the icllowing events shall constitute a default by you under this Mon-
"gage: (1) faliure 10 pay when due any sum of money dua under the Ag.eement or pursuant to this Mongage, or the
Security Agreement; (2) your action or inaction adversely affects our sacurity for the Agreemant or any right we may have
In that security; (3) you gave or give us any false or materially riisieeding information in connection with any Loan to you
or in your application for the Home Equity Line; {4) title to your hoing, ihe propenty, Is transferred as more fully described
in paragraph 19 below; or (5) any of you die.

(b} I you are in default under the Agreement or this Mortgage, we may terminate your Home Equity Line and require
you to pay Immediately the principal balance outstanding, any and afl interes you may owe on that amount, togsther with
all other fees, costs or premiums charged to your account, The princlpal balanre cutstanding under the Agreamant atter
default shall continue to accrue interast untit pald at the rate provided for In the Agrezmant as If no default had occurred.
In addition to the right to terminate your Home Equity Line and declare all sums im:sdiately due and owing under the
Agresment, in the event of a default, we shail have the right to refuse to make addlitional Loens to you under the Agreement
(reduce your Credit Limit). |f we refuse to make additional Loans to you after default, but do ~Gt terminate your account,
you must notify us in writing if you would like to abtain further Loans and can demonstrate thai the c2ndition that led to the
default no longer exists.

17. RIGHT TO REDUCE LINE OF CREDIT. We may, during the Revolving Line of Credit Terin; reduce your Credit
Limlt or suspend your credit privileges (refuse to make additlonal Loans) it (a) the value of your bropsrty drops
significantly below the appraised value upon which the Agreament was based, (b} a materlal change in your flnanclal
clrcumstances gives Us reason to befieve that you will not be able to make the required payments; () governmental actlon
precludes us from charging the Annual Percentage Rate permitted by the Agreement or governmental actlon adversely
affacts our lien priority such that the value of our securlty Interest falls below 120 percent of your Credit Limit; (d) the cap
on the maximum Annual Percentage Rate provided in the Agreement prevents us from Increasing the Annual Percentage
Rate to match one or more increases In the Reference Rate; (a) we ara notified by our Regulatory Agency that continuing
to make Loans constitutes an unsafe and unsound practice; or (f) you are in default of any materia! obligation under the
Agreement. If we refuse to make further Loans to you, but do not terminate your Home Equity Line, you must notlfy us in
writing if you would like to obtain further Loans and can demonstrate that the conditions that gave us the right to refuse to
make further Loans has changed.

18. TRANSFER OF THE PROPERTY. I all or any part of the property, or an interest therein is sold or transfetred by
you or if the beneficiat Interest or any par thereof In any land trust holding title to the propeny Is assigned, sold or
transfatred, or if you or the title holding trust enter Into Articles of Agreement for Deed or any agreement for instaliment
sale of the property or the beneficial Interest in the title holding fand trust, without our prior written consent, excluding: (a)
the creation of a purchase money security Interest for hausehold appllances; (b} a transfer by devise, descent or by
operation of law upen the death of & joint tenant; or (c) the grant of any leasehold interest of three (3) years or less not
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- contalning an option to purchase, we may, at oulr:ol!ﬂocm:d!dﬁ !N' aung: erdEy)uX Mortgage to be immediataly ‘

" due and payable,
19. ACCELERATION: REMEDIES. We shall give notice to you prior to accsleration following your breach of any

" oovenant or agreement In the Martgage (but not prior to acceleration under paragraph 19 uniess appticable law provides
otherwise). The notice shall spacify: {n) the default; (b) the action required to cure the default; {c) a date, not less thar:
© 30 days from the date the notice Is given to you, by which the default must be cured; and (d) that faliure to cure the
* default on or before the date spaciiad fn the notice may rasult in acceleration of the suma secured by this Mortgage,
foreciosure by judicial procesding and sale of the property. The notice shall further inform you of the right to reinstate
~ after accoleration and the right to assert In the foreciosura proceeding the nonexistence of a default or any other defense
" to acceieration and foreclosure. If the default is not cured on or before the date specified In the notice, at our option, we
. may raquire Immadiate payment in full of ail sums sacured by this Mortgage without further demand and may foraciose

_ this Mortgage by judicial proceeding. We shall be entitled to coliect all axpensas incurred in pursuing the remedies
" provided In this paragraph 20, Including, but not limited to reasonable attomeys’ fees and costs of title avidence.

- 20. POSSESSION. Upon acceleration under paragraph 20 or abandonment of the property and at any time prior to
. the explration of ary period of redemption following |udicial sale, we (In person, by agent or by judicially appointed
. recelver) shall be entided to enter upon, take possession of and manage the property and to coliect the rents of the
- proparty Including thosz nast due. Any rents we or the Recelver collact shall be appiled first to payment of the costs of

" managenient of the proz4.y and collection of rents, including, but not limited to, recelver's fees, pramiums on recelver's
" ponds ang reasonablie aitcrizys fees, and then to the sums secured by this Mortgage.

.. 21, RELEASE. Upon paymuntof al suma sacured by this Mortgage, we shall release this Mortgage without charge

‘1o you. We shall pay any recorde dc costs.

22, WAIVER OF HOMESTEAL. Yot: walve all right of homestead exemption in the property.

23, TRUSTEE EXCULPATION. 1fth's *iontgage is executed by an illinols land trust, trustes executes this Mortgage
as trustea as aforesald, In the exercisa of the =cwer and authority conferred upon and vested In it as such trustee, and &t
- is expressly understood and agread by us and by every person now or hersafter claiming any right heretnder that

. nothing contained hereln or in the Agresment secu’ad by this Mortgage shall be construad as creating any flabiiity on the

‘trustee personally to pay sakd Agreament or any Vizest that may accrue thereon, or any indebtedness accruing

-hereunder or to perform any covenants either exprese or implled herein contained, all such flabliity, i any, being

- expressly walved, and conveyed by enforcement of the provisions heraot and of said Agreement, but his walver shali In
" no way affuct the parsonal ilabillty of any individual co-make: ¢« yuarantor of the Agraemant.

Grantor acknowladges that Grantor has read, understands, and agrees to the tennz and conditions of this Mortgage.
Dated: sgvmn 4, 19%8

ADMORT {1/11/08) CUSTOMDOS
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COUNTY OF  COOK )

|, the undersigned, a Notary Public in and for said County, in the State aforesald, DO HEREBY CERTIFY that
WILLIAM D, CZAJKOWSKI _JANET CZAJKOWKSI , MARRIED ) e e

STATE OF ILLINOIS

S U, . S e _Parsonally known
to me to ba the same person whose name(s) . ARE __subscribed to the foregoing Instrument, appeared before mo this
day in person, and acknowledged that THRY __signed, sealed and delivered the sald instrument as JTHEIR _ free and
valuntary act, for the uses and purposes therain set forth,

Given under my hand and offictal seal, this .4TH_____day of _2§P1"

My Commission Exzaas: =~

[ MORT GAGOR 1S A T STt o o e e e et e+ et e o e o e e
not personally but solely as trustee as aforesaid

B‘,“ e et et e et e e e et o o SF s 8 i Bt e i & i T 8 17 e e 10

ATTEST: . .. . .
its (Title)

~ STATE OF ILLINOIS

COUNTY OF

I, the undersigned, a Notary Public In and for sald Courty.-in the State aforesald, DO HEREBY CERTIFY that
e PresidentaNd e
Secretary, raspactively, appeared bafore me this day In person, and ackrovdedged that they signed and dellvared the sald
instrument as their own frae and voluntary acts and as the free and voiuntary act of sald corporation, as Trustes, for the
uses and purposes therein set forth, and the said ... _ sl e ._...Secretary did also then and
there acknowledge that he, as custodian of the corporate seal of sald corporatlo’ ¢d affix the said corporate seal of sald
corporation 10 said Instrument as his own fres and voluntary act. and as the free and yoluntary act of sald corporation, as

Trustes, for the usas and purposes their set forth.

Given under my hand and officlal seal. this ._.. ... . dayot . . . __L.

My Commission Explres: ... e e
Notary Public

THIS INSTRUMENT PREPARED BY AND MAIL TO:
VERDA MICELLI

ADVANCE BANK, s.b.

2320 THORNTON ROAD

LANSING, IL. 60438

ABMORT (111788 CURTOMDON
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