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Chlcago, IL 60617

ASSIGNIENT OF RENTS

<> THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBER 15, 1998, between Thomas A. Gruger and Jennifer

T™ Stone Gruger, his wife, as joint tenants, whose eddress . 2302 Hartzell, Evanston, IL 60201 (referred to

™ below ss "Grantor"); and Eaat Side Bank and Trust Company, ‘vhose address is 10636 S. Ewing Avenue, P.O.
Box 17170, Chicago, IL. 60617 (referred lo below as "Lender”).

ASSIGNMENT. For valuable consid:ration, Grantor assigns, grants ~ rontinuing security interest in, and
conveys to Lender all of Grantor's right, title, and Interest in and to the Tienta from the following described

Property located in Cook County, State of liiinois:

Lot 30 (except the South 47 1/2 feet thereof) in Block 1 in John Culver's Zdditan to North Evanston, &
Subdivision of the East 33 feet of Lots 1 and 2 and all of Lols 3 to 10, Inclus've, in George Smith's
Subdivision of the South Part of Oulimette Reservation, In Township 42 North, ‘Ringe 13, East of the
Third Principal Meridian, in Cook County, lilinols.

The Real Property or lts address is commonly known as 2302 Hartzell, Evansion, IL (0201, The Real
Property tax identification number I8 (5-34--324-042-0000.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shail mean amounts in lawful money of the United States of America.

Aseignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security Interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default get forth below In the section titied "Events of Default.”

Grantor. The word "Grantor” means Thomas A. Gruger and Jennifer Stone Gruger.

Indebtedness. The word "indebtadness® means all principal and interest payabie under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender
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Employ Agents. Lender may engage such agent or a%ents as Lender may deem appropriate, elther In
{L)?g%%r! ss name or In Grantor's name, o rent and manage t

Other Acts. Lender may do all such cther things and acts with respect to the Property as Lender may deem
aF ropriate and may act exclusively and solely In the place and stead of Grantor and to have all of the powers
0

@ Property, Inclugding the collection and application

zrantor for the purposes stated above.

No Requirement to Act. Lender shall not be requlred to do any of the foregolng acts or things, and the fact
that Lender shall have performed one or more of the faregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and exﬁenses incurred by Lender in connaction with the Proparty shall be for

Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,

shall determine the application of any and ali Rents recelved b[y It; however, any such Rents received by Lender

which are not a%?lled to such costs and experises shall be sgpl ed to the Indebtedness. All expenditures made by

Lender under this Assignment and not reimbursed from (he Rents shall become a part of the Indebledness

secured by this ssignment, and shail be payable on demand, with interest at the Note rate from date of

expenditure untis paid.

FULL PERFORMAWNCE. It Grantor pays all of the Indebtedness when due_and otherwise performs ali the

obligations imposed uzeii Grantor under this Assignment, the Note, and the Refated Documents, Lender shall

executa and deliver toJruntor a suitable satisfactiun of this Assiqnment and suitable statements of termination of
any financing statement o0 file evidencing Lender's security Interest In the Rents and the Property. Any
termination fee required by 5w shall be paid by Grantor, If permitted by applicable law. |f, however, payment I8
made by Grantor, whether volunturily or otherwige, or by guarantor or by any third pary, on the Indebtedness and
thereaftar Lender is forced to-rLinit the amount of thal payment (ae to Grantor’s frustee in bankruptcy or 10 any
similar person under any federal o state bankruptcy law or law for the relief of debtors, () by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lander's

ro?eny. or Lc) b){ reason of any semlement or compromisa of any claim made by Lender with any claimant
including without limitation Grantor), the ‘ndeotedness shall be considered unpaid for"the purpose of enforcement
of this Assignment and thig Assignment siia! cantinue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assigim:ant or of any note or other instrument or aﬂt;eemem evidenclnﬁ
the Indebtedness and the Propenl'y will continue tr £ecura the amount repaid ar racavered to the same extent as
that amount never had been originally recelved bg wender, and Grantor shall be bound by any judgment, decree,
order, settiement or compromise relating to the indebtesnass or to this Assignment.

EXPENDITURES BY LENDER. If Grantor faila to comp!v with any provision of this Assignment, or if any action or

groceedlng s commenced that would materially affect (.er.dar's interests in the Propenx, Lender on Grantor's

ehalf may, but shall not be required to, take any action the! Londer deems apgroprlate. ny amount that Lender
expends in 80 doing will bear {nterest at the rate provided for:r ihe Note from the date incurred or paid by Lender

to the date of re%aJment b{ Grantor. Al) such expenses, at Lerd7’s option, will (g) be payable on demand, (b)

be added to the balance of the Note and be apportioned among anJ be payable with anY Installment payments to

become due during either () the term of any applicable ingurance polic:-ar (I} the rema ninq_ term of the Note, or

(c} be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment also

will securs payment of these amounts, The rights provided for in this paroraph shall be In addition to any other

rights or any remedias to which Lender ma‘y @ entitled on account of tha cetault. Any such action by Lender
gagll not be construed as curing the default so as to bar Lender from any ramady that It otherwise would have

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Defauit”)

under this Assignment:

Defsult on Indebtedness. Fallure of Grantor to make any payment when due on tha 'r¢!sbtedness.

Compllance Default. Fallure of Grantor to comply with any other term, obligation, crvenant or condition
contained In this Assipnment, tha Note or In any of the Related Documents.

Faise Statements. Any warranty, representation or statement made or furnished to Lender av or on behalf of
Grantor under this Asslgnmem. the Note or the Related Documents is false or misieading In any material
respect, either now or at the time made or furnished,

Defective Collaterallzation, This Assignment or any of the Related Documents ccases 1o be In full force and
etfect (including fallure of any collateral documents to create @ valid and perlected security interest or lien) at
any time ang for any reason.

Other Defaulls. Fallure of Grantor to camply with any term, obligation, covenant, or ¢condition contained in any
other agreement between Grantor and Lender,

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the a?ypoimment of a recelver for any
part of Grantor's 'property. any assignment for the benefit of creditors, any type of craditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.
Foreclosure, Forfelture, etc. Commencement of foreclosure or forfgiture proceedings, whether by judiclal
proceeding, self-help, repossession or any other method, by any creditor of Grantar or by any governmental
agency against any of the Property. Mowever, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the fareClosure or
foreteiture proceedin%. provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender. .

Events Affecting Guarantor. Any of the praceding events occurs wltﬁ;é’hﬁdc't}o any Guarantor of any of the
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other security agreement which has ?riorlty over this Assignment by which thal agreement ls modified,
amended, extended, or renewed without the prior writtan conaent of Lender. Grantor shall neither request nor
accept any future advances under any such sacurity agreement without the prior written consent of Lender,

Severability. (f a count of competent jurisdiction finds any provision of this Asslgﬂnment to be invalid or
unenforceabie as to any person or circumstance, such finding shall not render that provision invalid or
uneniorceable as to any other ?ersons or circumsfances. |f feasible, any such offending provision shalt be
deemed to be modified to be within the limits of anforceabllity or validity: however, If the offending provision
cannot be so modifled, it shall be siricken and all other provisions of this Assignment in alf other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Asglgnment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure 10 the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor’s successors with reference to this Assignment and the indebtedness by
way of forbearance or extension without reieasing Grantor from the obligetions of this Assignment or liability

under the Indehtednass,
Time Is of ine Zssence. Time is of the essence in the performance of this Assignment.

Walver of Hom.s'ead Exemgtlon. Grantor hereby releases and walves all rlgms and benefits of the
homestead exemp*io::- laws of the State of llinois as to all Indebtedness secured by this Assignment.

Walvers and Conssi’s.. Lender shall not be deemed to have walved any rights under this Assignment (or
under the Related Docuir2nts) unless such waiver I8 in writing and signed by Lender. No delay or omission
on the part of Lender in exerciging any right shall operate ag a waiver of such right or any other right. A
walver by any parnty of & prevision of this sslqnment ghall not constitute a waiver of or prejudice the Ipaft '8
right otherwise to demana strict compilance with that J)rovislon or any other provislon, NO prior walver by
Lender, nor any caurse of deains, Fatween Lender and Grantor, shall constitute & walver of any of Lender's
rights or any of Grantor's obligauzas as to any future transactions. Whenever congent by Lendar I8 required
in this Assignment, the granting of suci: consent by Lender In any instance shall not Conatitute continuing
consant 0 subsequent instances whera such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING #EAD ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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