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THE TERMS OF THIS LOAN MORTGAGE
CONTAIN PROVISIONS WiICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Sccurity fnswariem”) is givenon  SEPTEMBER 2, 1998 . The mortgagor is
SANDRA L. JONES, DIVORCED, NOT SINCE REMARRIED

{"Borrower™). This Securily Instrument is given (o
SERVE CORPS MORTGAGE CORP, A SUBSIDIARY OF ST. PAUL FEDERAL BANK FOR SAVINGS

which is organized and existing under the laws of THE STATZ OF ILLINOIS , and whose
address is 1804 NORTH NAPER BOULEVARD, SUITE 00

NAPERVILLE, ILLINOIS 60563 (“Lender”). Borrower owes Lender the principal sum of
EIGHTY ONE THOUSAND SIX HUNDRED AND 00/100

Detlars (U.S. $ 81,600.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secariiy Instrument ("Note*), which provides for
monthiy payments, with the full debt, if not paid carlier, due and payable on  OCTOBER 1, 2013 ,
This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the sccurity of this Security Instrument; and (c) the performance of Borrower’s covenaits and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to-Lender the following

described property located in  COOK County, llinois:
LOT 5 IN BLOCK 3 IN DIXMOOR, BEING A SUBDIVISION OF THE NORTHEAST 1/4

OF THE NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 36 NORTH, RANGE 13, EAST
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

29-31-101-009

Parcel ID #:
which has the address of 2227 175TH ST. , HOMEWOOD [Street, Cityl,
lilinois 60430 [Zip Code} ("Property Address™);
Lt INGIS-Single Family-FNMA/FHLMC UNIFORM

" UMENT, Fotm 30 0 T
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

Yo
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TP 5% of the actions set forth above within 10 days of the giving of notice.
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5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or herealler erecled on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shatl be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right (0 hold the policics and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and rencwal notices. In the event of foss, Borrower shall give prompt netice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econotinfally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aswer within 30 days a notice from Lender that the insurance carrier has offered to seule a claim, then
Lender may collect the insucance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly rayments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquites’vy Lender, Borrowet's right to any insurance policies and procceds resulting from
damage to the Property prior to the acquisitiorshall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property a7 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Pronerty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in vriting, which consent shall not be unreasonably withheld, or uniess
extenuating circumnstances exist which are beyond Borrower's control. Borrower shall nrot destroy, damage or impair the
Property, allow the Property lo deteriorate, or commit waste o the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lenuer’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security tnstrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing me action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrawer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security iricrest. Bortower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurale inforiation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residenee, If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the leasc. If Borrower acquires e title to the Property, the
leasehotd and the fe¢ title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ard ~greements conlained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights inhe Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), theit L.2nder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under (his paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
daie of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reqtesting
payment.

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10

Initialy:
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
{mrily Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

g 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
!. * jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
5 conflicts with applicable law, such conflict shall not affct other provisions of this Security Instrument or the Note which can be
* given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1% to be severable.

16. Borrower’s Copy. Borrower shail be given onc conformed copy of the Note and of this Security Instrument.

_ 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it

{: is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, ai its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exe:cises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.” If-Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security intrument without further notice or demand on Borrower.

18. Borrower’s Rigri v Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security irsin:ment discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for ‘re‘netatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays
Lender all sums which then would be due ander this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or sgreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoimeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations securcd hereby shall remain fully effective as if no acceleration had occurred. However, this right (o reinsiate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The NowZ or a partial interest in the Note {together with this Security
instrument) may be sold onc or more times without prior notice (o-dorrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under tie'Nete and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. [1 *aele is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abovz und annlicable faw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be 1azde. The nolice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, 2ss. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyuae clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recognized ‘o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lavsea or other action by any
governmenial or regulatory agency or private party involving the Property and #ny Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any governmental or regu’atcry authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take
all necessary remcdial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile soivents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess

Initiais;
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RIDER - LEGAL DESCRIPTION

LOT 5 IN BLOCK 3 IN DIXMOOR, BEING A SUBDIVISION OF THE NORTHEAST 1/4
OF THE NOITHEAST 1/4 OF SECTION 36, TOWNSHIP 36 NORTH, RANGE 13, EAST
OF THE THIRD- PRINCIPAL MERIDIAN, ALSO THAT PART OF THE NORTH 1/2 OF THE
NORTH 1/2 OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERID.AN, LYING WEST OF A LINE DESCRIBED AS FOLLOWS:
BEGINNING AT TH:Z WORTHWEST CORNER OF THE NORTHEAST 1/4 OF SAID SECTION
31, THENCE SOUTHEASTERLY ALONG THE CENTER LINE OF DIXIE HIGHWAY
PRODUCED TO A POINT WHERE SAID CENTER LINE INTERSECTS THE WESTERLY LINE
OF ILLINOIS CENTRAL RAILROAD COMPANY'S RIGHT OF WAY THENCE IN A
SOQUTHWESTERLY DIRECTION- ALONG SAID WESTERLY LINE OF SAID RIGHT OF WAY
TO THE SOUTH LINE OF THE WORTH 1/2 OF THE NORTH 1/2 OF SAID SECTION 31,
ACCORDING TO THE PLAT THERZOE RECORDED JUNE 6, 1927, AS DOCUMENT
9675674, IN COOK COUNTY, ILLIWQIS.

29-31-101-009

Rev. 88 DPS 049
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MORTGAGE RIDER

THISA4ORTGAGE RIDER is made this ~ 2ND  day o SEPTEMBER, 1888  and is incorporated
ino and” skail be deemed to amend and supplement the Morngage, Deed of Trust or Security Deed (the

"Security lrstrament”) of the same date given by the undersigned (the "Borrower”) 1o sccure Borrower's
Ralloon Note {ihe “Moie™) to SERVE CORPS MORTGAGE CORP, A SUBSIDIARY, OF ST. PAUL FEDERAL BANK FOR SAVI

(the "Lender”) of the sauwe dase and covering the property described in the Security Instrument and located at;

THE NOTE CONTAINS PI'OVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MONTHLY PAYMENT. TR NOTE LIMITS THE AMOUNT OF THE MAXIMUM RATE

THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adenion o the covenants and agreements made in the Secunty

Instrument, Borrower and Lender further covenznt and agree as follows:
The Note provides for an initial interest rate ¢f | 7.0000  %. The Note provides for changes in the

inlerest rate, monthly payments and balloon paymen asv'lows:

2. INTEREST
Interest will be charged on unpaid principal until the full 2ipount of principal has been paid, The initial

interest rate on my balloon morigage loan is fixeq at a yearly ratcof _7.0000 %, 1 understand thal this
is a preferred interest rate (the "Preferred Raie®) that is lower than the interest rate | would pay if 1 did not

—->->>-r>>>phonse the payment method desceibed below (the "Regular Rate™).
I will pay ecither the Preferred Rate or the Regular Raie, as applicable, beth hefore and after any defauh

described in Section 6(B) of this Note.

PAYMENTS
(A) Time and Place of Payments
{ will pay principal and interest by making payments every month. In order to reciive the Preferred

Rate, I agree to make my monthly payments by automatic transfers ("Aufomatic Loan Paywcmis”) from a
deposit accoust (the "Deposit Account™) held by the Note Holder or its designee for the term of v toan.

{APR 98-Bailoon Mortgage Rider) Page tof 3 @sneosy  DPS 10174
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants comtained in this
Morgage Rider.

(SEAL) (SEAL)

SANDRA L° ;u;ng{/ Borrower Borrower

(SEAL)Y {SEAL)
Borrower Borrower

(APR 98-Ballvon Mortgage Rider) Yage 3of 3 AT DPS 10176




