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BNC MORTGAGE, INC.
P.O. BOX 19656
IRVINE, CALIFORNIA 92623-9656

Loan No. CHIS749BALO
Application No. CHIS57439BALO

— [Space Above This Line For Reconding Data) ﬁi}
MORTGAGE
THIS MORTGAGL <" Security Instrumem”) is givenon  AUGUST 31 , 1998

The mortgagor is GRACE REMI BALOGUN, MARRIED TO ANTHONY K. BALOGUN

("Borrower™). This Security Instrument is given to
BNC MORTGAGE, INC., MAT=LAWARE CORPORATION
which is organized and existing under the iaws of DELAWARE

P.0. BOX 19656
IRVINE, CALIFORNIA 92623-%656

, and whose address is

("Lender®). Borrower owcs Lender the principal sum of
ONE HUNDRED TWENTY THOUSAND AND O0N/10Q0%##%sk# %ok

Doliars (U.S. $ 120,000.00 ). This dett is zvidenced by Borrower’s note dited the same date as this
Security Instrument ("Note™), which provides for montaiy” payments, with the full debt, if not paid eatlier, due and
payable on SEPTEMBER 1, 2028 . This Security Insyrument sccures to Lender: (a)

the repayment of the debt evidenced by the Note, with interest./apld all renewals, extensions and modifications of the
Note; (b) the payment of all orher sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenaius and-agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby morigage, grant ind convey to Lender the following described

&775 TETI306 T KOs ¥

property located in CQOK County, Ilinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAPT HEREOF AS EXHIBIT

I!AU .

which has the address of 7208 NORTH ROGERS CHICAGO ,
|Street] [City)

{llinois 60645 ("Property Address™);

BOX 333-CTl

Porm 3014 9190 (page | of 7 puges)

ILLINOIS -- Single Family -- Fannic Mac/Freddic Mac UNIFORM  INSTRUMENT

Borrower lnilialeqe\




UNOFFICIAL C(g&830870

TOGETHER WITH all the improvememts now or hercafter crected on the property, and all casements,
appurtenances, and fixtures now or hercafier a pant of the property.  All replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the cstate herchy conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencraly the title 1o the Property against all claims and demands, subject lo any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-upiform covenants with
limited variations by jurisdiction to constitule a uniform sccurily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Intercst; Prcpayment and Late Charges. Burrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.
2. Funus 1 Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali
pay to Lender or’th> day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”)
for: (a) yearly taxes-zusassessmemts which may auain priority over this Sccurity Instrument as a lien on the Property;
(b) yearly leaschold zyrionis or ground rents on the Property, if any: (c) yearly hazard or property insurance
premiums; (d) yearly floodd fusvrance premiums, il any: () yearly mortgage insurance premiums, if any; and (f} any
sums payable by Borrower t¢ Lender, in accordance with the provisions of paragraph 8, in licu of the payment of
mortgage insurance premiums. These items are called "Escrow ltems.” Lender may, at any time, collect and hold
Funds mn an amount not to cxceed the taaximum amount a lender for a federally related mortgage loan may require
for Borrower's escrow account under the fravral Real Estate Settiement Procedures Act of 1974 as amended lrom time
o time, 12 U.S.C. § 2601 et seq. ("RESFA”), unless another law that applics to the Funds sets a lesser amount. 1f
so, Lender may, at any time, collect and hctd Funds in an amount not to exceed the lesser amount, Lender may
estimatc the amount of Funds due on the basis of<urrent data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deoosits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instiiion) or in‘ary Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow liems. Lender may not charge Borrower or holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender miay rejuire Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in-connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law reqliires” interest to be paid, Lender shall not be
required 10 pay Borrower any interest or earnings on the Funds. Borrower zir-Lender may agree in writing, however,
that intefest shall be paid on the Funds. Lender shall give to Borrower, withcut charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which eachwzbit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted 10 be held by applicable 1w, Lender shall account to
Borrower for the cxcess Funds in accordance with the requirements of applicable law. If the.aniean) of the Funds held
by Lender 2t any time is not sufficient to pay the Escrow llems when due, Lender may so noufy Porrower in wriling,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Foriower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums securcd by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {incs and impositions attributable to the
Property which may atlain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay them on time directly (o the person owed payment. Borrower shafl promptly furnish 1o Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments direcily, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees. in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against eaforcement of the lien in, legal proceedings which in the Lender's opinion
operate 1o prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfaciory
to Lender subordinating the lien to this Security Instrument. [T Lender determines that any part of the Property is
subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice idenlifying
the lien. Borrower shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured apainst loss by fire, hazards included within the 1erm "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the perieds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender'z opproval which shall not be unreasonably withheld. [T Borrower fails to maintain coverage
described above, Lenten may, ai Lender’s option, obtain coverage to protect Lender’s tights in the Property in
accordance with paragiara 7.

All insurance policics «nd-renewals shall be acceptable to Lender and shall include a standard morigage clausc.
Lender shall have the right (o aold the policics and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiume. and rencwal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. "Tipler may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othervise, agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the ‘restoration or repair is cconomically feasible and Lender’s security is not
lessened. [f the restoration or repair is not ¢conomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured ‘by this Security Instrument, whether or not then due, with any excess
paid to Borrower, If Borrower abandons the Proporly, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to settle a claim, thet Lender may collect the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay suvins secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given

Unless Lender and Borrower otherwisc agree in writing, ary apolication of proceeds to principal shall not exiend
or postpone the due date of the monthly payments referred to i puragraphs | and 2 or change the amount of the
payments. 1f under paragraph 21 the Property is acquired by Lendce, Boreawer's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition Shall rass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Prescrvation, Maintenance and Protcction of the Propuiiv; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s'rrincipal residence within sixty days
after the execution of this Security Instrumemt and shall continue to occupy the Property as Borrower's principal
residence for at least onc year after the date of occupancy, unless Lender otherwise agrers i wriling, which consent
shall not be unrcasonably withheld, or unless cxtenuating circtmstances exist which are heyord Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate,” i commit waste on the
Property. Borrower shall be in default if any forfeiure action or proceeding, whether civil or criminal, is begun that
in Lender's good faith judgment could resuit in forfeiture of the Property or otherwise materially iapair the lien
created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed 10
provide Lender with any material information) in connection with the loan evidenced by the Noie, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. [If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. [f Borrower acquires fee title
to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

[LLEINOIS -- Single Family - Fannic Mac/Freddie Mac UNTFORM INSTRUMENT Porm 3014 9/90 (page 3 of 7 pages)

Borrower Initials: (d F\




UNOFFICIAL COP%8820870

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenanis and agreemenis
contained in this Security fnstrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by
this Security instrument.  Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender
to Borrower requesting payment.

8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiams’ required to obtain coverage substamially equivalent to the mertgage insurance previously in clfect,
4t a cost substaptaily equivalent 10 the cost 10 Borrower of the morgage insurance previously in effect, from an
alternate  mortgage_iasurcr approved by Lender. I substantially equivalent mortgage insurance coverage is nol
available, Borrower shaifi-nay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Rocrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will accept,
use and retain these payments s a loss reserve in licu of morigage insurance. Loss reserve payments may no longer
be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approvad by Lender again becomes available and is oblained. Borrower shall pay the
premiums required o maintain morigage <nsurance in effect, or to provide a loss reserve, umil the requiremenm for
mortgage insurance ends in accordance 'with any wrilten agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may raake reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or plior 15 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Fropurty, or for coaveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procesds. shall be applied 10 the sums secured by this Secutity
Instrument, whether or not then due, with any excess paid to Eoriover. [n the event of a partial taking of the Property
in which the fair market value of the Property immediately befoie tre taking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before ¢ taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall ‘be leduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums securcd-immediately before the taking, divided
by (b) the fair market value of the Property immediately before the aking. " Any-balance shall be paid lo Borrower.
In the event of a partial 1aking of the Property in which the fair market value of 2i:c-Property immediately before the
taking is less than the amount of the sums secured immediately before the taking unless Borrower and Lender
otherwise agree in writing ot unless applicable law otherwise provides, the procecds sbaii be applicd lo the sums
secured by this Security [nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that {oe condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 drysiafter the date the
notice is given, Lender is authorized to coliect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

I11. Borrower Not Releascd; Forbcarance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall not operate to relcase the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence procecdings against any successor in interest or refuse to extend
time for payment or otherwise modify amontization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in intgrest.  Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preclude the exercise of any right oc remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agrecments shall be joint and several, Any Borrower who co-signs this
Security Instrument bul does not cxecute the Note: (a) is co-signing this Security Instrument only (o mortgage, grant
and convey that Borcower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard ta the terms of this Sccurity instrument or
the Note without that Borrower's consent.

13. Loan Charges. Ifthe [oan secured by this Security Instrument is subject to a law which sets maximum ioan
charges, and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to teduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permited limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note ot by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as'a partial prepayment without any prepayment charge under the Note.

14, Notices. ‘Awvnotice 1o Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first'clase-mail untess applicable taw requires use of another method. The notice shall be direcied 1o
the Property Address oranvather addsess Borrower designates by notice to Lender. Any netice 1o Lender shall be
given by first class mail to Lerde!'s address siated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragrapl,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locited.” In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such copflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given aie conformed copy of the Note and of this Security Instrument.

17. Teunsfer of the Property or a Beneficial Intuieri in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest/tn. Borrower is sold or transferred and Borrower is not
a nawral person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Securily Instrument, However, this opiaca shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice’ of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is delivered or wailzd withis which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these swias prior to the expiration of this period,
Lender may invoke any remedies permitted by this Sccurity [nstrument without turiscr.notice or demand on Borrower.

IB. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the carlier of~{3) § days (or such other
period as applicable law may specify for reinstarement) before sale of the Property puisuast-to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Securily Insinimsit. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Insiviment and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (C) peys all expenses
incurred in enforcing this Security Instrument, including, but not limited to, rcasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably require to assurc that the lien of this Sccurity Instrument, Lender’s rights in the
Property and Borrower's obligation to pay the sums secured by this Securily Instrument shafl continue unchanged,
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right 1o reinstate shail not apply in the case of acceleration
under paragraph 17.

19. Salc of Note; Change of Loan Servicer. The Note or a partial imerest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change
in the entity (known as the “Loan Servicer") that collects monthly payments due under the Note and this Security
instrument.  There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there
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is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with puragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, slorage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse 1o do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of smail quantities of Hazardous Substances that are generally recognized
to be appropriale to normal residential uses and to mainienance of the Property.

Borrower shall promptly give Lender wriien notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of whiclh Borrower has actuil knowledge. if Borrower learns, or is notified by any governmental
or regulatory awthority, that any removal ot other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily 1ake all necessary remedial actions in accordance with Environmental Law.

As used irthis paragraph 20, "Hazardous Substances™ are those subsiances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other ftammable or toxic
petroleum  products:ioxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive maicriuis,  As used in this paragraph 20, "Ervironmental Law" means federal [aws and laws of the
jurisdiction where the Frapany is located that relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics.. Lender shall give notice 1o Borrower prior to acceleration following Borrower's
breach of any covenant or agreemen: in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwisiy. The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days fium the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure 10 cure the dcfault on or before the date specified in the notice may resull in acceleration
of the sums secured by this Sccurity Instrumeat - foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to ‘relamate afler acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any cther_defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of all sums sccured by this Security Instrument ‘without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled 2o collect all expenses incurred in pursuing the remedies
provided in this paragraph 2!, including, but not limited to, rezsonable attorneys’ fees and costs of title evidence,

22. Release, Upon paymem of all sums secured by this Security Instrument, Lender shall release his Security
Instrument without charge to Borrower. Borrower shall pay any tcoordation costs.

23. Waiver of Homestead. Borrower waives all right of homesteac  exemption in the Property.

24. Riders to this Security Instrument. If onc or more riders are execricsi by Borrower and recorded together
with this Security Instrument, the covenants and agreemients of each such ralec/shell be incorporaied into and shall
amend and supplement the covenants and agreements of this Security Instrument<¢s if'the rider(s) were a part of this

Security Instrument. |Check applicabie box(es)

Adjustable Rate Rider I:] Condominium Rider D L'+ Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biwdekly Payment Rider

D Balloon Rider D Rawe Improvement Rider D Second Home Rider
D Other(s) [specily|

ILLINOIS - Single Family -- Fannic Mac/I'reddie Muc UNIFORM INSTRUMENT Farm 3014 9/90 (page 6 of 7 pages)

Borrower Initials: G—K




UNOFFICIAL COPY 98820870

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) exccuted by Borrower and recorded with it

Witnesses:
[Seal}

i GRACE REMI BALOGUN Tortower

¥ Social Sccurity Number %:Jt'm_
NS

. Q\‘ﬁt""x k : {)&\r (Seal)

ANTHONY K. BALOGUN
* G . - luprower
Social Security Number © - 6 ‘mi K“l

*ANTHGWY K. BALOGUN IS SIGNING SOLELY FOR THE PURPOSE OF WAIVING

T
Zii e S .

HIS hOx}b_’S’_I’EAD RIGHTS (Seal) _ (Seal)
- Borrower - Borrower
Social Security Number < Social Security Number
o (Seal) {Scal)
- Barrower - Barrawer
Social Security Number Social Sccurity Number
STATE OF ILLI}JOFS COOK County ss:

i //m ﬁ’&n\/( L i 57)117’?3 , a Notary Public in and for g’ud Lou%ry d state,
do hereby cenify that / 7’/( /ZZJM K u/g‘ . ,-/ O (»()/ ﬂ &"7‘)‘7 %ﬂ/

. personally known to me to b:. the sar person(s) whose name(s)

14

subscribed to the foregoing instrument, appeared before me this day in pessan, and acknowledged that
1
signed and delivered the said instrument as /g//[ 260 free and voiupary act, for the uses and purposes

therein set forth.

'/‘ ) o (}’
Given under my hand and official seal, this ;/day of 7/ / [%, W/ //»/ A
[
S

My Commission expires: :

/ N Notary Public

This instrument was prepared by " OFF TC {AL SEAL"
(Name) N. LEWANDOWSKI
NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION £XPIRES 3/27/2002

{Address)
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ADJUSTABLE RATE RIDER Leen Nober CHISMOBALO
{LIBOR 6-Month Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this 31st  dayof AUGUST |
1998 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Insirument”) of the same date given by the
undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note™) to

BNC "ORTGAGE, INC., A DELAWARE CORPORATICN
(the "Lerscr”) of the same date and covering the property described in the Security Instrument and

located at;

7208 NORTH ROGERS, CHICAGC, ILLINOIS 60645
{Propenty Address]

THE NOTE CONTAINYS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S) INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM PAYE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiion, to the covenams and agreements made in the
Security Instrument, Borrower and Lender further.covenani and agree as follows:

INTEREST RATE AND MONTHLY PAYMEM (- CHANGES
The Note provides for an initial interest fate of 9.800 %. The Note
provides for changes in the interest rate and the monthly puviients, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A} Change Daics '
The interest rate | will pay may change on the first day of ~ SEPTEMBER 1 ,
2000 ,and on that day every  6th month thereafter. Esch date on which my

interest rate could change is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Indea. Fhe "Index

is the average of interbank offered rates for 6-month U.S. dollar-denominated  deposits in the izondon
market based on quotations of major banks, as published in the "Money Rates” section of the Yvestern
Edition of The Wall Street Journal. The most recent Index figure available as of the date 45 days
before each Change Date is ealled the "Currem Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

ADJUSTABLE RATE RIDER-LIBOR & MONTH INDIT.X-SmgI: Famly - Rev. 10195
Page | of 2
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(C) Caicuiation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding

SIX AND 500/1000 percentage poini(s)
{ 6.500 %) tothe Current Index. The Nole Holder will then round the result of this addition
to the ncarest one-eighth of one petcentage point (0.125%). Subject o the limits stated in Scction
4(D) below, this rounded amount will be my new interest rate until the next Change Daie.

The Note Holder will then delermine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full on the
Mawrity Dawe at my new interest rate in substantially equal payments. The result of this calculation
wil} be the new amount of my monthly payment.

(C). Limits on Intercst Rale Changes

The “interest rate 1 am cequired 1o pay at the firest Change Datc will not be greater
than 11.800 % or less than 9.800 %. Thercafier, my interest rate will
never be inctezsed or decreased on any single Change Date by more than
ONE AND (0571000 percentage poini(s)
( 1.000 %) from the rate of interest | have been paying for the preceding 6
months. My interest raic will never be greater than  16.800 % or less than 9.800 %,

(E) Effective Date of Chrages
My new interest rate will vecome effective on each Change Date. | will pay the amount of my

new monthly payment beginning on the-first monthly payment date after the Change Date until the
amount of my monthly payment changes sgain,

(F) Notice of Changes

The Note Holder will deliver or mail to me’a hotice of any changes in my interest rat¢ and the
amount of my monthly payment before the effective date of any change. The notice wil) inelude
information required by law to be given me and also the vile and telephone number of a person who
will answer any question | may have regarding the notice”

BY SIGNING BELOW, Borrower accepts and agrees to (he terms and covenants contained in
pages | and 2 of this Adjustable Rate Rider.

N

(Seat) (Scal)
GRACE REMI BALO -Borrower -Borrower

(Seal) (Scal)
-Borrower -jorower

{Seal) (Seal)
-Borrower -Borrower

ADIUSTABLE RATE RIDIR-LIBOR 6 MONTH INDEX-Single Tamily- Rev. 10/98
Page 2 of 2
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PARCEL 1}:
THAT PART OF LOT 13 1IN CONDON’'S RIDGE ADDITION TQO RQJERS PARK, REING A

SUBRDIVISZION OF S0 ACRES OF THE SOUTRWEST FRACTIONAL QUAATER UF SECTION 30,
TCWNSHIP 41 HORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, UESCRIBED AS
FOLLOWS‘ :

COMMRECING AT THE RORTHWEST CORNER OF SAI0 10T 13 THENCE NORTNRASTERLY ALONG THME
NORTHWESTERLY LINE OF SAID IOT 13, 86.95 FEET TO TBE POINT OF BEGINNING; THENCE
NORTHEALTERLY ALONG SAID NORTHWESTBRLY LINE. 18 .0 FERT; THENCE SOUTHEASTERLY @9
DEGRERS 37 MINUTES 30 SECONDS T THE L&EFT OF THE LAST DESCRIBED LINE, ¢).2¢ PEET
TO A POIVT I THE NORTHWESTERLY LINE OF RUGERS AVENUE! THENCE SOUTHWRSTERLY ALONG
SAID NORTHWEGTLRLY LINE OF ROGERS AVENUE, 18.24 FFET; THENCE NQRTHWESTERLY 46.45
FERET TO THE PQUT’ OF BEGINNING, RLL 1IN COOX COUNTY, ILULINOIS

PARCEL 2:
THAT PART OF LOT 12 IM-SCNDON'S RIDGE ADDITION TO ROGERS PARK, BEIRG A

SUBDIVISION OF 50 AURES 77 THRE SOUTHWEST FRACTIONAL QUARTER OF SECTION 10,
TOWNSHIP 41 NORTH, RANGE 14, \EAST OF THE THI1RD PRINCIPA!L MERIDIAN, DESCRIBED AS
FOLLOWS :

COMMENCING AT THE NONTHWEST COWMER OF SAID LOT 13; THENCE NORTHBASTERLY ALONC
SAID NORTHWESTERLY LINE OF LOT 33 137.72 FPRET: THENUE SOUTHRASTERLY PARALLEL TO
THE HORTHEASTBRLY LINE OF SAID LO 13i. 13.03 PERT TO TUB PQINT OF BEGINNING:
THENCE SOUTHEASTERLY PARALLEL TO THL NUATHEASTERLY LINE OF SAID LOT 13, 6.0 FEET:
THENCE NORTHEASTERLY PAMALLEL TO THE WOwTHWRSTERLY LINE OF ROGERS AVENUE, 1%9.0
FEET MORE OR LESS, TO A POINT INT EH NU/ZUFASTERLY LINE OF SAID LOT 13; THENCE
NORTKWESTERLY ALONG SAID NORTHEASTERLY LinF OF LOT 13, 8.0 FEET, THENCE
SOUTHWESTERLY PARALLEL TO THE NORTHMWESTERLY/JANE OF ROGERS AVENUE, 13.0 PEBT MURR
ORrR LE8S, TO THE POINT OF BEGINNING, ALL IN COOX COUNTY, ILLINQIS

PARCEL 3:
THAT PART OF LOT 13 IN CONDON'S RIDGE ADDITION TU ROGIRS PARK, PEING A

SUBDIVISION OF %0 ACRES OF THE SOUTHWEST FRACTIONAL QUATTER OF SECTION 10,
TOWNSHIP 41 NORTH, RANGE 14, BAST OF THE THIRD DRINCIPAL MGNID1AN, DRSCRIBED AS
FOLLOWS :

COMMENCING AT THE NORTHWEST CORNER OF SAID LOT 13; THENCE NOFTHFASTERLY ALONG THE
NORTHWESTERLY LINR UF SATO LOT 13, 117.72 FEET TQO THE VOINT OF PSCINNING: THENCE
SOUTHEASTRERLY PARALLEI, TQO THE NORTHEASTERLY LINE OF SAID LOT 13,7 %483 FEBT;
THENCE NORTHERASTEALY PARALLEL TO THE NORTHWRSTRRLY LINE OF ROORRS MPLTE, 19.0
FEET MORE OR LESS TO A POINT IN THE NORTHEASTERLY LINR OF SAID LOT 1): THENCE
NORTHWESTERLY ALONG SAID NORTHBASTERLY LINE OF LOT 13, 10.27 FEET TO THE
NORTHEAST CORNER OF SAID LOT 13, THENCE SOUIHWESTRRLY ALONG THE NORTHWESTERLY
LINE OF SAID LOT 13, 18.13 FEET 10O THE POINT OF DEGINNING, ALL IMN COOK COOUNTY,

TLLINQIS

PARCEL &:
INGRESS, EGRESS AND PUBLIC UTILITIES EASEMENT OVER THE NORTHWESTBRLY 2.0 FPEET OF

THE NORTHERASTERLY 18.33 FEET AND THE NORTHWESTERLY 4.50 FEET OF THE SOUTHWESTERLY
137 72 FRET OF LOT 13 IN CONDOR'S RIDOE ADDITION TO RCGERS PRRK, BULING A
SUBDIVISION OF S0 ACRES OF THE SOUTHWEST FRACTIONAL QUARTER OF SECTION j0,
TOWNSHIP 41 NORTH, RANGE 14, BEAST OF THE THIRD PRINCIPAL MERIPIAN, IR COOR

Coun‘\,'. T iimor®.




