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CAUTION: Consult a lawyer before using or acting under this form. Cook County Recorder 29.00
Neither the publisher nor the seller of this form makes any warranly
with respect thereto, Including any warranty of merchantabiiity or
fitness for a particular purpose.

THIS AGREEMENT, made _August 31 19.98 _ ., between
GRACE R, BALOGUN

71208 NORTH ROGERS CHICAGO, TL
{No. aud Sueeet) (City) (State)

herein referred to as “nlontgagors,” and
PENGUIN DEVELOPMENT CORPORATICN
1539 West Howard Chicago, 1L

—

(No. and 5trect) (City) (State)
herein referred to as “Mortgages, * witnesseth:

THAT WHEREAS the Monzsgeis- are justly indebted to the
Mortgagee upon the installment note of even duis herewith, in the principal

sum of _IWENTY TWO THOUSAND FIVE IATDRED DOLLARS

{$ 22,500,900 ), payable to the ~idir of and delivered
to the Mortgagee, in and by which note the Mortgagors promise to pay the 6
said principal sum and interest at the rate and in installmen.s as provided in Above Space for Recorder's Use Only -

said note, with a final payment of the balance due on the 318t

day of August ‘ , 2001 | aid el of said principal and interest are made payable at such
place as the holders of the note may, from time to time, in writing appoirs, nd in absence of such appointment, then at the office of

the Mortgagee at 1339 WEST HOWARD. CHICAGO, ILLINOIS™ 6062¢

NQW, THEREFORE, the Mortgagors to secure the payment of the said srincipal sum of money and said interest in
accordance with the terms, provisions and limitations of this mortgage, and the perfuemirize of the covenants and agreements herein
contained, by the Mortgagors to be perfomed, and also in considetation of the sum of Or< Dollar in hand paid, the receipt whereof
is hereby acknowledged, do by chese presents CONVEY AND WARRANT upto the Mortyages, and the Mortgagee's successors and
assigns, the following described Real Estate and all of their estate, right, title and interest thurein. <ituate, lying and being in the

City of Chicago , COUNTY OF _Cook IN-ETATE OF ILLINOIS, to wit:

SEF, LEGAL ATTACHED.
THIS IS A SECOND MORTGAGE.

which, with the property hereinafter described, is referred to herein as the “'premises,”
Permanent Real Estate Index Number(s): 11-30-323-011-0000

Address(es) of Real Estate: 7208 NORTH ROGERS, CHICAGO, ILLINOIS

... TOGETHER with all improvements, tenements, easements, fixtuces, and appurtenances thereto belonging, and all rents, issues
and profits thereof for so long and during all such times as Mortgagors may be entiled thereto {which are pledged primarily and on a
parity with said real estate and not secondarily) and all apparatus, equipment or articles now or hereafter therein or thereon used to
supply heat, gas, air conditioning, water, light, power, refrigeration (whether single units or centeally controlled), and ventilation,
including (without restricting the foregoing), screens, window shades, storm doors and windows, floor coverings, inador beds,

“awnings, stoves and water heaters, All of the foregoing are declaced to be a part of said real estate whether physically attached thereto

or not, and it is agreed that all similar appacatus, equipment or aciicles hereafter placed in the premises by Mortgagors or their

successors or assigns shall be considered as constituting part of the real estate. 8 0 x 33 3 cllll )
A
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TO HAVE AND TO HOLD the premises unto che Mortgagee, and the Mortgagee's successors and assigns, forever, for the
purposes, and upon the uses herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws

of the State of 1llinol:, which said rights and benefits the Mortgegors do hereby expressly release and waive.
‘The name of 4 record owner is: GRACE R. BALOGUN

This mortgage consists of four pages. The covenants, conditions and provisions appearing on pages 3 and 4 are incorporated
hereia by reference and are a part hereof and shall be binding on Mortgagors, their heirs, successors and assigos.

Witness the hand . . . and sesl . . . of Mortgagors the day and year first abovgwrigten. i
GKACE R. BALOGUN

PLEASE Foh wawf of

PRINT OR
TYPE NAME(S) _@,Q_&Q. A entSTE Al
BELOW - (SEAL) 7 {SEAL}

SIGNATURE(S)

State of llinois, Countvuf COCK, 5.
1, the undersigned, s Notary Public in and for said County, in the State aforcsaid, DO HEREBY

CERTIFY that -
/> GRACE R. BALOGUN (B /Dl . [inlsmir—"
ey P A 1/

IMPRESS personally «iown to me to be the same person —— whose name _@ subscribed
SEAL to ac foregoin-instrument, appeared before me this day in person, and acknowledged that

HERE '
signed, scaled and delivered the said instrument as :B.’Er
frec 34d voluntary act, {oriths uses and purposes therein set forth, including the release and waiver of

the right of homestead.

Given under my hand snd official sea), this 31st Ja - /;) -~ August 1998

Commission expires 19 A
' : /7 NOTARY PUBLIC
Anthony B, Lanﬁé‘/ia, 2950 Central St., Evanston, IL 60201
(Name and Address) B
PENGUIN DEVELOPMENT CORPORATION, 153¢ wWest Howard
(Name and Address)

Chicapo IL
(City) (State)

This instrument was prepared by

Mail this instrument to

OR RECORDER'S OFFICE BOX NO.

a -
v N Sl i o
T ey S o o

N. LEWANDOW:
NOTARY PUBLIC, STATE OF ﬁﬁwo:s
MY COMMISSION EXPIRES 3/27/2002
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE

1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now oc hereafter on the premises
which may become damaged or be destroyed; (2) keep said premises in good condition and repair, without waste, and free from
mechanic's or other liens or clsims for lien not expressly subordinated to the lien thereof; (3) pay when due any indebtedness which
may be secured by a licn or charge on the premises supetior to the lien hereof, and upon request exhibit tacisfactory evidence of the
discharge of such prior licu to the Mortgagee; (4) complete within a reasonable time any building or buildings now or at any time in
process of erection upon said premises; () comply witﬁ all requirements of law or municipal ordinances with respect to the premises
and the use thereof; (6) make no material alterations in said premises except as required by law or municipal ordinance.

2. Mortgagors shall pay before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water
charges, sewer service charges, and other charges against the premises when due, and shall, upon written request, furnish to the
Mortgagee duplicate receipts therefor, To ptevent default hereunder Mortgagors shall pay in full under protest, in the manner
provided by statute, any tax or asssessment which Mortgagors may desire to contest.

3. In the event of the enactment after this date of any law of Illinois deducting from the value of land for the purpose of
taxation any lien thereon, or imposing upon the Mortgagee the payment of the whole or any part of the taxes or assessments or
charges or liens hercin required to be paid by Mortgagors, or changing in any way the laws relating to the taxation of mortgages or
debts secured by mortgages or the mortgagee's interest in the property, or the manner of collection of taxes, so a3 to affect this
mortgage or the Acht secured hereby or the holder thereof, then and in any such event, the Mortgagors, upon demand by the
Mortgagee, shal’ pey such taxes,or assessments, or reimburse the Mortgagee therefor; provided, however, that if in the opinion of
counsel for the Morzagee (a) it might be unlawful to require Mortgagors to make such payment or (b) the making of mich payment
might result in the im0s'tion of interest beyond the maximum amount permitted by law, then and in such event, tﬁc Mottgagee may
elect, by notice in writing, given to Mortgagors, to declare all of the indebtedness secured hereby to be and become due and payable
sixty (60) days from the giving of such notice.

4. 1f, by the laws of ziae "Jnited States of America or of any state having jurisdiction in the premises, any tax is due or
becomes due in respect of the issvarce of the note hereby secured, the Mortgagors covenant and agree to pay such tax in the manner
required by any such law. The Mortgagors further covenant to hold harmless and agree to indemnity the Mortgagee, and che
Martgagee's successors of assigns, agaiust any: liability incurred by reason of the imposition of any tax on the issuance of the note
secured hereby,

5. At such time as the Mortgagors are no" in default cither under the terms of the note sccured hereby oc under the terms of
this mortgage, the Mortgagors shall have sucii-privilege of making prepayments on the principal of said note (in addition to the
tequited payments) as may be provided in said noen

6. Mortgagors shall keep all buildings and improvements now or hereafter situated on said premises insured against loss or
damage by fize, li?htning and windstorm under policies providing for payment by the insurance companies of moneys sutficient either
to pay the cost of replacing or repairing the same or to pa{ in 1ull the indebredness secured hereby, all in companies satisfactory to

e or-damage, to Morigagee, such rights to be cvidenced by the standard
mortgage ¢lause to be attached to cach policy, and shall defive all policies, including additional and renewal policies, to the
Nflortgggec_, and in case of insurance about to expire, shall deliver (anzwal policies not less than ten days prior to the respective dates
ol expiratiom '

7. 1n case of default therein, Mortgagee may, but need not, male an¥ payment or perform any act hercinbefore required of
Mortgagors in any form and manner deemed expedient, and may, but need not, make full or partial payments of principal or interest
on prior encumbzsnces, if any, and purchase, discharge, compromise or settle ary tax Jien ot other prior lien or title or claim thereof,
of redeem from any tax sale or forfeiture affecting said premises or contest any 2« ar assessment, All moneys paid for any of the
purposes herein authorized and all expenses paid or incurred in connection therewith | in.luding attomey’s fees, and any other moneys
advanced by Mortgagee to protect the mortgaged premises and the lien hereof, shall be 40 much additional indebtedness secured
hereby and shal! become immediately due and payable without notice and with interest thireon at the highest rate now permitted by
[llinois law. Inaction of Mortgagee shall never be considered as a waiver of any right accruiny (o the Mortgagee on account of any
default hereunder on the part of the Mongagors.

8. The Mortgagee making any payment hereby authorized relating to taxes or assessment.. pax-do so according to any bill,
statement or estimate procured from the appropriate public office without inquity into the accurscy of such bill, statement or
estimate or into the validity of uny tax, asscssment, sale, forfeiture, tax licn or title or claim therect,

9. Mortgagors shall pay cach item of indebtedness hercin mentioned, both principal and interest, whoa due according to the
terms hereof, At the option of the Mortagagee and without notice to Mortgagors, all unpaid indebtedness sccured by this mortgage
shall, notwithstanding anything in the note or in this mortgage to the contrary, become due and payable (a) immediately in the case
of default in making payment of any installment of principal or interest on the note, or (b) when default shall occur and continue for
three days in the performance of any other agreement of the Mortgagors herein contained.

10. When the indebtedness hereby shall become due whether by acceleration or otherwise, Mortgagee shall have the right to
foreclose the lien hereof. In any suit to foreclose the lien hercof, there shall be allowed and included as additional indebtedness in the
decree for sale all expenditures and expenses which may be paid or incurced by or on behalt of Mortgagee for attorneys' fees,
appraiser's fees, outlays for documentary and expert cvidence, stenographers’ charges, publication costs and costs (which may be
estimated as to items to be expended after entry oﬁhe decree) of procuring all such abstracts of title, title searches, and examinations,
title insurance policies, Totrens certificates, and similar data and assurances with respect to title as Mortgagee may deem to be
reasonably necessary cither to prosecute such suit ot to evidence to bidders at any sale which may be had pursuant to such decree the
truc condition of the title to ot the value of the premises. All expendituces and expenses of the nature in this pacagraph mentioned
shall become so much additional indebtedness secured hereby and immediutely due and payable, with interest thereon at the highest
tate now permitted by Hlinois law, when paid or incurred by Mortgagee in connection with (a) any proceeding, including probate and
bankeuptcy proceedings, to which the Mortgagee shall be a party, either as plaintiff, claimant or defendant, by reason of this
mortgage or any indebtedness hereby secured; or (b) preparations for the commencement of any suit for the foreclosure hereof after
accrual of such right to foreclose whether or not actuaily commenced; or (c) preparations for the defense of any actual of threatened

suit ot proceeding which might affect the premises or the sceurity hereof,
PAGE 3

the Mortga?ec, under insurance policies anablc, in case of
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41} “The’ procesds’of any foreclosure sale of the premises shall be distributed and applied in the following onder of priority:
First, on account of all costs and expenses incident to the foreclosure proceedings, including all such items as are mentioned in the
precesding paragraph hereof; second, all other items which under the terms hereof constitute secused indebtedness additional to that
evidenced by the note, with interest thereon as herein provided; third, all principal and interest remaining unpaid on the note; fourth,
any overphu to Morggagots, theif bdits, legal representatives or assigns, us theit rights may appear.

12. Upon or any time after the filing of a complaint to foreclose this mortgage the court in which such complaint is filed
may tppoint receiver of said premiscs. Such appointment may be made cither before or after the sale, without netice, without r?ud
to the solvewrl or insolvency of Mortgagors at the time of application for such receiver and withour regard o the then value of the
whether the same shall be then occupicd as a homestead or not, and the Mortgagee may be appointed as such recejver.

premises or
Such receiver shall have power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and,
in case of u sale and & deficiency, during the full statutory pesiod of redemption, whethes there be redemption or not, as well &
during any further times when Mortgagors, except for the intervention of such receiver, would be entitled to collect such rents, issues

and profits, and all othes powers which may be necessary or sre wsusl in such cases for the protection, possession, control,

management and operation of the premises during the whole of said period. The Court from time to time may authorize the receiver
to apply the net income in his hands in payment in whole or in part of: (1) The indebtedness secured hereby, or by any decree
foreclosing this mortgage, or any tax, special assessment or other lien which may be or become supesior to the lien hereof or of such
decrec, provided p:ch application is made prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency.

13, N axtlon for the enforcement of the lien or of any provision hereof shall be subject to any defense which would not be
good and available 1 the party interposing same in an action at law upon the note hereby secured.

14, The Morteupse shall have the right to inspect the premises at all ressonable times and access thereto shatl be permitted

for that purpose.
15, The Morgagors insll periodically deposit with the Mot such sums as the Mortgagee may reasonsbly require for

payment of taxes and assessmer/cs ~i the prémises. No such deposit shall bear any interest.

“16.  If the payment of suics fudebtedness or any part thereof be extended or varied of if any part of the secutity be released,
all persons now or at any time hereaf.cs linble therefor, or interested in said ises, shall be held 1o assent to such extension,
variation or relesse, and Jneir liability snd s4¢ lien and all provisions hereof shall continue in full force, the right of recourse against
all such persons being expressly reserved by the Mactgagee, notwithstanding such extension, variation or release.

17. Mortgagee shall relesse this mortgage and lien thereof by proper instrument upon psymert and discharge of all
indebtedness secured and payment of & reasnable fee to Mortgagee for the execution of such realease.

18. This mortgage and all provisions hereof, shal! extend to and be binding upon Mortgagors and all persons claiming under
or through Mortgagors, and the word “Mortgagors™ i used herein shall include al! such os and all persons liable for the
payment of the indebredness or any part thereof, whether or rui-such persons shall have executed the note of this mo The word
“Mortgagee” when used herein shall include the successors and assigns of the Mortgagee named herein and the holder o holders,

from time to time, of the note secured hereby.
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STREET ADDRESS: 7208 N, ROGERS
CITY: CHICAGO COUNTY: COOK ‘ -
TAX NUMBER: 11-30-323-011-0000 9882{,871

LEGAL DESCRIPTION:

PARCEL 1:

THAT PART OF LOT 13 IN CONDON'S RIDGE ADDITION TO ROGERS PARK, BEING A SUBDIVISION OF 50
ACRES OF THE SOUTHWEST FRACTIONAL QUARTER OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF SAID LOT 13; THENCE NORTHEASTERLY ALONG THE
NORTHWESTERLY LINE OF SAID LOT 13, B6.95 FEET TO THE POINT OF BEGINNING; THENCE
NORTHEASTERLY ALONG SAID NORTHWESTERLY LINE, 18.0 FEET; THENCE SOUTHEASTERLY 89 DEGREES
30 MINUTES 30 SECONDS TC THE LEFT OF THE LAST DESCRIBED LINE, 43.26 FEET TO A POINT IN
THE NORTHWESTERLY LINE OF ROGERS AVENUE; THENCE SOUTHWESTERLY ALONG SAID NORTHWESTERLY
LINE OF ROGERS AVENUE, 18.24 FEET; THENCE NORTHWESTERLY 46.65 FEET TO THE POINT OF

BEGINNING, AL N CCOK COUNTY, ILLINOIS

PARCEL 2:
THAT PART OF LOT 17 IN CONDON’S RIDGE ADDITION TO ROGERS PARK, BEING A SUEBDIVISION OF 50

ACRES OF THE SOUTHWES M FRACTIONAL QUARTER OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWRST-CORNER OF SAID LOT 13; THENCE NORTHEASTERLY ALONG SAID
NORTHWESTERLY LINE OF LOT 13,°137.72 FEET; THENCE SOUTHEASTERLY PARALLEL TO THE
NORTHEASTERLY LINE OF SAXD LCT 13, 13,83 FEET TO THE POINT OF BEGINNING; THENCE
SOUTHEASTERLY PARALLEL TO THE NOFCHFASTERLY LINE OF SAID LOT 13, 8.0 FEET; THENCE

NORTHEASTERLY PARALLEL TOQ THE NOKRTMWIZSTERLY LINE OF ROGERS AVENUE, 12.0 FEET MORE OR

LESS, TO A POINT INT EH NORTHEASTERLY LINE OF SAID LOT 13; THENCE NORTHWESTERLY ALONG

SAID NORTHEASTERLY LINE OF LOT 13, 8.2 FLET; THENCE SCUTHWESTERLY PARALLEL TO THE
NORTHWESTERLY LINE OF ROGERS AVENUE, 19.0 FRET MORE OR LESS, TO THE POINT OF BEGINNING,

ALL IN COOK COUNTY, ILLINCIS

PARCEL 3.
THAT PART OF LOT 12 IN CONDON’S RIDGE ADDITION TC ROGERS PARK, BEING A SUBDIVISION OF 50

ACRES OF THE SOUTHWEST FRACTIONAL QUARTER OF SECTICW (30, TOWNSHIP 41 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOMC:

COMMENCING AT THE NORTHWEST CORNER OF SAID LOT 13; THENUE NCRTHFASTERLY ALONG THE
NORTHWESTERLY LINE OF SAID LOT 13, 137.72 FEET TO THE POINILCUF BEGIBRNING; THENCE
SOUTHEASTERLY PARALLEL TO THE NORTHEASTERLY LINE OF SAID LOT 15/ 13.83 FEET; THENCE
NORTHRASTERLY PARALLEL TO THE NORTHWESTERLY LINE OF ROGERS AVEMJE, 19.0 FEET MORE OR
LESS TO A POINT IN THE NORTHEASTERLY LINE OF SAID LOT 13; THENCE NCRTHWESTERLY ALONG
SAID NORTHEASTERLY LINE OF LOT 13, 10.27 FEET TO THE NORTHEAST CORNZw OF SAID LOT 13;
THENCE SOUTHWESTERLY ALONG THE NORTHWESTERLY LINE OF SAID LOT 13, 18.37 FEET TO THE

POINT OF BEGINNING, ALL IN CCOK COUNTY, ILLINOIS

PARCEL 4.
INGRESS, EGRESS AND PUBLIC UTILITIES EASEMENT OVER THE NORTHWESTERLY 2.0 FEET OF THE

NORTHEASTERLY 18.33 FEET AND THE NORTHWESTERLY 4.50 FEET OF THE SOUTHWESTERLY 137.72
FEET OF LOT 13 IN CONDON'S RIDGE ADDITION TD ROGERS PARK, BEING A SUBDIVISION OF 50
ACRES OF THE SOUTHWEST FRACTIONAL QUARTER QF SECTION 30, TOWNSHIP 41 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY, ILLINQIS

CLEGALD




