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THIS MORTGAGE IS DATED AUGUST 7, 1998, between First Coloruai Trust Company, not personally bul as
Trustee on behalf of Trust No. 6579 under the provisions of a Trust Apreement dated August 18, 1994, whose
address is 104 North Oak Park Avenue, Qak Park, IL 60301 (referreu to below es "Grantor"); and The
PrivateBank and Trus! Company, whose address is Ten Norih Dearbor:-Street, Suite 800, Chicago, IL

60602-4202 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warranty, ani conveys to Lender all
of Grantor's right, title, and Interest in and to the following described real property, wgra s with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemenis rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in witties with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real property, Including without limitation
all minerals, oll, gas, gecthermal and similar matters, located In Cook County, State of lllinois (the "Real

Property"):
LOT 3 IN BLOCK 2 IN KETTLESTRINGS’ ADDITION TO HARLEM, BEING A SUBDIVISION OF THE
NORTHERN PART OF THE NORTHWEST QUARTER OF SECTION 7, TOWNSHIP 38 NORTH, RANGE
13, EAST OF THE THIRD PRINC!IPAL MERIDIAN IN COOK COUNTY, ILLINOIS.
The Real Property or Its address is commonly known as 417 North Kenliworth, Oak Park, IL 60302, The Real
Property tax identification number Is 16-07-103-017.
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all laases of the Property and
all Rents from the Property. {n addition, Grantor grants to Lender & Uniform Commercial Code security Interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
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otherwise defined in this Monigage shall have the meanings attributed to such terms in the Uniform Commercial
ICode. All references 1o doilar amounts shall mean amounts in lawful money of the United States of America.

§ Credit Agreement. The words “Credit Agreement” mean the revolving line of credit agreement dated August
(¢ 7 1988, between Lender and Grantor with a credit fimit of $200,000.00, togather with all renewals of,
&  extenslons of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreemen?.
2 The maturity date of this Mortgage (8 August 1, 2005. The interest rate under the Credit Agreement is a
e variable interest rate based upon an index. The index currently is 8.500% per annum. The interest rate to be

applied to the outstanding account balance shall be at a rafe equal to the index, subject however to the

following maximum rate. Under no circumstances shall the interest rate be more than the lesser of 25.000%

per annum or the maximum rate allowed by appiicabie law.
Existing insetednesa, The words "Existing Indebtedness™ mean the indebiedness described below in the
Existing Indenindness section of this Mortgage.

Grantor. The'wuord “Grantor" means First Colonial Trust Company, Trustee under that certain Trust
Agreement datad Auoust 18, 1994 and known as Trust No. 6579. The Grantor is the mortgagor under this
Mortgape.

Guarantor. The word "Gusrantor" means and inciudes without limitation each and all of the guarantors,
sureties, and accommodation pailes in connection with the indebedness,

Improvements. The word “Improvesants™ means and includes without limitation all existing and future
improvements, bulidings, structures, niobile homes affixed on the Real Property, lacilities, addlitions,
feplacemants and cther construction on th/; Real Propenty.

Indebtedness. The word "Indebtedness” nizrae aii principal and Interest payable under the Credit Agreement
and any amounts expendsd or advanced by Lendsrto discharge obligations of Grantor or expenses incurred

by Lender to enforce obligations of Grantor undur this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, without iimstien, this Morigage secures a revoiving line of cradit
and shall scure not only the amount which Lender hup nresently advanced to Grantor under the Credit
Agreement, but also any fulure smounts which Lendar may advance o Grantor under the Crecit
Agreement within twenty (20) years from the date of this Morigeae to the same extent ss It such future
advance were made as of the date of the execution of this Morgage. The revolving line of credit
obligates Lender lo make advances to Grantor 80 long as Grano: somplies with all the terms of the

Credit Agreement and Relsted Documents. At no lime shall the #reipal amount of indebtedness
;:&l% ox the Mortgage, not including sums advanced to protect the sscurity of the Morigage, exceed

Lender. The word "Lender™ means The PrivateBank and Trust Company, its surces>ors and assigns. The
Lender Ie the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, r2 includes without
limitation all essignments and security interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean afl equipment, fixtures, ¢33 other aricles of
personal property now or hereafter owned by Grantor, and now or hereattsr attached or affixed to the Real
Property; together with all accessions, parts, and additions 10, all replacements of, and all substitutions for, any
of such property: and together with all proceeds (including without limitation all insurance procesds and

refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property” means collectively the Rea Property and the Personal Property.

Res! Property. The words "Real Property® mean the property, Interests and rights described above in the
"Grant of Mortgage" saction,

Relsted Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreemenmts,
montgages, deeds of trust, and all other instruments, agreements and documents, whether now or hareafter

existing, executed in connection with the Indebledness.
Rents. The word "Rents” means all present and tuture rents, revenues, income, issues, royaltles, profits, and
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other benefits derived from the Propery.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform aii of Grantor's obligations

under this Mortgaqe.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall Le aoverned by the following provisions:
Possession and Jze. Until in default, Grantor may remain in possession and control of and operate and
manage the Propsitv and collect the Rents from the Froperty.

Duty to Maintain. Gianer shall maintain the Property in tenantable condition and promptly perform all repairs,
repfacements, and mairiierance necessary to preserve Its value,

Hazardous Substances. lie terms "hazardous waste,” “hazardous substance,” "disposal,” “release,” and
"threatened release,” as useu in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Foso0nse, Compensation, and Liabllity Act of 1980, as amended 42 U.S.C.
Section 9601, et seq. ("CERCLA"}, th= Superfund Amendments and Reauthorization Act of 1988, Pub. L. No.
99-499 ("SAﬁA") the Hazardous M:terials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 11.S.C. Section 6901, et seck, or other applicable state or Federal laws,
rules, or regulations adopted pursuant {0 unv of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also Include, without limiiafior, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and wairs. o 10 Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no use, generatan, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste Or suostaice b'y any person on, under, about or from the Property;
(b) Grantor has no knowledge of, or reason to be!'svz thal there has been, except as previously disclosed {o
and acknowledged by Lender in writing, (i) any uge. caneration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste Or-substance on, under, about or from the Properti by
any prior owners or occupants of the Propergv or (HE) aiv actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c}) xceP! 24 previously disclosed to and acknowledged b
Lender in writing, (i) neither Grantar nor any tenant, contractc,.-agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, ui rele2se any hazardous waste or substance on
under, about or from the Property and (i) any such activity shai be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinancas, Inciudlng without limitation those iaws,
regulations, and ordinances described above. Grantor authorizes L2nler and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, %s Lender may deem appropriate to
determire compliance of the Property with this section of the Mortggge‘ A~ny ingpeclions or tests made by
Lender shall be for Lender’s purposes only and shall not be construed to create any responsibility or liabllity
an the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in Investigating the Property for hazarsous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims agalast wender for indemnity or
contribution in the event Gramor becomes liable for cleanup or other costs under. ary such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses labillties, damages
enalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of the Mort?ae or as a consequence of any use, generation, manufacture, atorage, disposal,
release of threatened release of a hazardous waste or substance on the properties. The Prov slons of this
saction of the Mortgage, including the obiigation to indemnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not ba affected by Lender's
acqulsition of any Interest in the Pioperty, whether by foraclosure or otherwise.

Nuisance, Waste. Grantor shail not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or Eram to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravet or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
improvements of at least equal value.

Lender's Rfﬂht to Enfer. Lender and its agents and rapresentatives may anter upon the Real Prorperty at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities appilcable to the use or occupancy of the
Propenty, including without limitation, the Americang With Disabilities Act. Grantor may contest in good faith
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any such law, ordinance, or regulation and withhold compliance durlnP any proceeding, incluging appropriate
appeals, 80 long as Grantor has notified Lender in writing prior to dofng 8o and so long ag, in Lender's soie
opinion, Lender’s interests in the Property are not jeopardized. Lender may r uire Grantor to post adequate
gecurity or a surety bond, reasonably satigfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
gums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of ail or any

part of the Real Property, or any interest in the Real Property. A "sale or transfer* means the conveyance of Real
Property or any right, titie or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whe*iev by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with & term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer ot any
benaficial Interest In or 1o any land trust holding title to the Real Property, or by any other methiod of conveyance
of Real Property intereit. ) {f any Grantor Is a corporation, partnership or limited liability company, transfer also
Includes any change in ovna:ghip of more than twenty-five percent (25%) of the voting stock, parnnership interests
or limited liability company ir@rasts, as the case may be, of Grantor, However, this option shall not be exercised

by Lender If such exercise is prenitited by federal law or by Hlinols faw.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Propeviy are a part of this

Mortgage.

Payment. Grantor shall pay when duz (snd in alt events prior to dellnquencg? all taxes, payroll taxes, special
i gainst or on account of the Property,

taxes, assessments, water charges and sawer service charges levied a

and shall pay when due ali claims for wo'k done on or for services rendered or material furnished to the

Property. Grantor shall maintain the Pro‘pmy frea of all liens having priority over or equal to the interest of

Lender under this Mortigage, except for tha ‘ra of taxes and assessments not due. except for the Existing

indebtedness referred to below, and except as otnerwise provided in the following paragraph.

Right To Contest. Grantor may withhold paymen? of any tax, assessment, or claim in connection with a good

faith digpute over the obligation to pay, so long as Lendar's interest in the Property is not jeopardized. If & lien

arises of Is filed as & result of nonpayment, Grantor shail within fifteen (15) days alter the ien arises or, if a

llen is filed, within fitteen (15) days after Grantor has ncice of the filing, secure the discharge of the lien, or it
suiscient corporate surety bond or other security

requested by Lender, deposit with Lender cash or a ] (
saflsfactory fo Lender In an amount sufficient to discharge the i:en plus any costs and attorneys' fees or other
suie under the lien. [n any contest, Grantor shall

charges thiat could acrrue as a result of a foreclosure o7
defend hself and Lender and shall satisty any adverse Judgiuent hafore enforcement a ainst the Property.
Grantor shall name Lender as an additional obligee ‘under a/ly vurety bond furnished in the contest

proceedings.
Evidence of Psyment. Grantor shall upon demand furnish to Lender 3at.stactory evidence of payment of the
taxes or assassments and shall authoriza the appropriate governmental oficsa to deliver to Lender at any time

a written statement of the taxes and assessments against the Property.
work is commenced,

Notice of Construction. Grantor shall notify Lender at least fitteen (15) days botore an

any services are furnished, or any materials are supplied to the Property, Iif any merhanic's lien, materiaimen'’s

fien, or ather lien could be assérted on account of the work, services, or mate ials and the cost exceeds
25.000.00. Grantor will upon request of Lender furnish to { ender advance assuraica” antisfactory 1o Lender

that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to Insuring the Prope(ty are a part of this

Mortgage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering ail
(mprovemenis on the Real Praperty in an amount sufficient to avoid application of any coinsurance clause,

with a standard morigagee clause in favor of Lender. Grantor shall also procure and maintaln comprehensive
general llabifity insurance In such coverage amounis as Lender ma re&ues! with Lender being named as
Sdditional insureds in such liabllity insurance policies. Additionally, Grantor shall maintain such other
insurance, Incluging but not limited to hazard, business interruption”and boiler Insurance as Lender may
require. ‘Policles shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shalf deliver to Lender certificates of coverage from each Insurer containing a
stipulation that covarage will not be cancelied or diminished without 8 minimum of ten vg) guayg;' ngtfilr% Eagg

v c L]

notice to Lender and not containing any discfaimer of the insurer's liability for failure to g
favor of Lender will not he

insurance poiicy aiso shall include an endorsement providing that coverage in

impaired in any way by any act, omisaion or default of Grantor or any other person. Should the Real Property

at any time bécume located in an area designated by the Director of the Federal Emergency Management
obtain and maintain Federal Fiood Insurance for the

Aﬂency asa sPeclal flood hazard area, Grantor agrees to
tull unpald_principal bal loan, up to the maximum policy limits set under the National Flood
Insurance Program, or

jcation of Proceeds. Grantor shall promptly notify Lender of any ioss or damage to the Pro if the
mated cost of repalr or replacemant egc 8 &5008’ / g?loss if Gmn%eo?y tails to

ance of the
as otherwise required by Lender, and to maintain such insurance for the term of the

loan
00. Lender may make proof
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do so within fifteen (15) days of the casvalty. Whether or not Lender’s security I8 impaired, Lender may, at its
glection, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed Improvements In a manner satisfactory to Lender.
Lender shall, “{”" satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repalr or restoration if Grantor Is not in default under this Mortgage. Any proceeds which
have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair
or restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued Interest, and the remainder, if any, shall be applied to the principal balance of the
Indebtedness. If Lender holds any nroceeds after payment in full of the Indebtedness, such proceeds shall be

paid to Grantor.

Unexpired Insurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered by this Morgage at anz trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliancz w'th Ex!atlnﬂ Indebtedness. During the period in which any Existing Indebtedness described
below Is in erfest, compltance with the insurance provisions contained in the instrument evidencing such
Existing Indeliteariess shall constitute compliance with the Insurance provisions under this Morigage, to the
extent compliance vith the terms of this Mortgage would constitute a duFIIcatIon of insurance requirement. If
any proceeds frort tae insurance become payable on loss, the provisions In this Mongage for division of
rgcg&%s shall apply - only 10 that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

Grantor's Report on Insurunce, Upon request of Lender, however not more than once & gear. Grantor shall
furnish to Lender a repori-un each existing policy of insurance showing: (a) the name of the Insurer; (b) the
risks insured; (c) the amount of tha policy; (d) the property insured, the then current reﬁlacement value of
such property, and the manne: o’ determining that value; and Qe) the aexpiration date of the policy. Grantor
shall, upon request of Lender, have =i independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDER. if Granto. fuils to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness i paed standing as required below, or if any action or Rroce ng is
commenced that would materially affect Lende: = interests in the Property, Lender on Grantor's bahalf may, but
shall not be re?ulred to, take any action that Len jer Aaems appropriate. Any amount that Lender expends in 80
doing will bear Interest at the raté provided for In the Credit Agreement from the date incurred or paid by Lender to
the date of regarmem by Grantor. All such expenses,-8%!.ender's option, will a? be gayable on demand, (b) be
added to the balance of the credit line and be apportioies among and be payable wit anr instaliment payments
15 become due during either eéi) the term of any applicablensurance policy or (i) the remaining term of the Credit
Agreement, or (c) be treated as a balloon payment whichiwi' be due and payable al the Credit Agreement's
maturity. This ortgage also will secure payment of these a:nzunts, The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lander may be entitled cn account of the default,
Any such action by Lender shall not be construed as curing the uefau’s-20 as to bar Lender from any remedy that
it otherwise would have had.
h\‘{A%F;AgTY; DEFENSE OF TITLE. The following provisions reiating to cw:iership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable tiis ¢f record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set ferthan the Real Property description
or in the Existing Indebtedness section below or in any title insurance policy. title report, or final thle opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, nna" (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrans-and will forever defend
the title to the Property against the lawful claims of all persons. In the event any &ction or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, Lui Lender shall be
entitled to csmrticlpate in the proceeding and to be repregented in tHo proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing

Indebtedness”) are a part of this Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and Inferlor to the lien
securing O%alymgnt of an existing obligation with an account number of 513208081 to First Bank Mortgage. The
existing obligation has a current principal balance of aPproxlmaler $381,791.00 and Is in the original Princl al
amount of $393,750.00. Grantor expressly covenants and agrées to pay, or see to the payment of, the
Existing Indebtedness and to preveni any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Monqa e by which that agreement is modified, amended,
extended, of renewed without the prior written consent of Lender. Grantor shail neither request nor accept

any future advances under any such security agreement without the prior written consent of Lender.
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CONDEMNATION. The following provisions relating to condemnation of the Property are a pan of this Mortgage.

A'pgllcatlon of Nat Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
o Iy any proceeding or purchase In iieu of condemnation, Lender may at its election require that all or any
Bort on of the nat procesds of the award be appliad to the indebtedness or the repair or resloration of the

roperty. The nel proceeds of the award shall mean the award after payment of all reasonable costs,

expenses, and attornays’ fees incurred by Lender in connection with the condemnation.
Proceedings. I any procesding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
ender shall be entitied to participate in the

Grantor may be the nominal arrY in such proceeding, but L.
proceeding and to be represenied In the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be raquested by It from time to time fo permit such

participation.
IMPOSITION OF TAXES! FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to gover. . ntal taxes, fees and charges are a part of this Mortgage:
Current Taxes, Faes and Chuq:s. gron retwest by Lender, Grantor shall execute such documents in
addition to this wWiertigage and take whalever other acfion is requested by Lender to perfect and continue
Property. Grantor shall reimburse Lender for all taxes, as described below, logether

Lendar's llen on tne m2al Property.
with all expenses incy:d In recording, perfecting or continuing this Montgage, includin without limitation all
taxes, fees, documentory ~tamps, and other charges for recording or reglstering this Mortgage.

Taxes. The tollowing sha'i constitute taxes to which this section applies: (a) a Hfic tax upon this type of
Monﬁage or upon ali or anv gart of the Indebtednass secured by this Mong%g ; (b} a specific tax on Grantor
which Grantor 18 authorized or raguired to deduct from payments on the (ndebtedness secured by this rEw of
Mortgage; (c) a tax on this tyni o Morigage chargeable against the Lender or the holder of the redit
Agreement; and éd) a specific ta. on all or any portion of the Indebtedness of on payments of principal and

Interast made by Grantor.

Subsequent Taxes. If any tax to wi'ch this section_applies is enacted subsequent to the dale of this
Mortgage, this event shall have the samgc sivact as an Event of Default (as defined below), and Lender may
exercise any or ail of its avallable remedica i an Event of Default a8 provided below unless Grantor either
La) pays the tax before it becomes delinquert or (b} contests the tax as gmvided above In the Taxes and
lans section and deposits with Lender cash or & sunicient corporate surety bond or other security satlstactory

to Lender,
SECURITY AGREEMENT; FINANCING STATEMENTS. Tre following provisions relating to this Morigage as &
security agreement are a part of this Mortgage.

Sascurity Agresment. This instrument shall constitute a secury agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender skall have all of the rights of & secured party under

the Uniform Commerclai Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execu(e financing statements and take whatever
rect and continue Lendei‘s gecurity interest in the Rents and

other action is requested by Lender to pe :
.nln addition to recording this Martgage in the real popeny records, Lender may, & any

Parsonal Pro
time and wlth%?n her authorlzation from Giantor, file executed counturrai*s, coples or reproductions of this
Monloa eas a ﬂnanclnq gtatement. Grantor shali reimburse Lender for all vxponses incurred in perfecting or

nterest. Upon default, Grantor shall assemble the Ferecnal Pr %2 ?h p?.%n&?rd:nyg

continuing this security ,
at a place reasonably convenient 10 Granior and Lender and make it available 12 Lender w

after receipt of written damand from Lender.

Adgdresses. The malllnP addresses of Grantor (debtor) and Lender (secured par;, f.om which information
concerning the security Interest granted by this Morigage may be obtained {each as reyvived by the Uniform
Commercial Code), are as stated on tha first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY~IN-FACT. The following provisions relating to furthe: 2ssurances and

attorney-in-fact are a part of this Morigage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause fo be mada, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause o be flled, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, insiruments of further
assurance, certificates, other documents as may, in the sole opinion of Lender, be necessary or desirable
in order 10 effectuate, complete, perfect, continue, or preserve ﬁ) the obligations of Grantor under the Credit
) the liens and security interests created by this

ﬁgreement, this Morigage, and the Related Documents, and (b,
opear!. whether now owned or hereafter acquired by Grantor. Uniess prohibited by law or
costs and expenses

ortgage on the Pr

agreed to the contrary by Lender in writing, Grantor shall reimbursa wender for all
Incurred in connection with the matters re‘erred to in this paragraph.
Attorner-ln-Fact. If Grantor fails to do any of the th!nqs referred 10 in the preceding paragraph, Lender may
do 80 for and In the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of g, executing, dellvering,
filling, recarding, and doing ail other things as may be necessary or desirable, in Lender's soie opinion, 10

accgmpnsh the matters referred 1o in the preceding paragraph,
ue, terminates the credit {ine account, and

FULL PERFORMANCE. If Grantor pays all the Indebledness when d
otherwise performs all the obligations’ imposed upon Grantor under this Mortgage, Lender shall execute and
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deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin:
statement on flle evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay,
rmitted by applicable law, any reasonable termination fee as determined by Lender from time to time. I,
owever t;‘J;jvrﬂent is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Indebtedness and thereafter Lender is forced to remit the amount of that payment (&) to Grantor’s trustee in
bankruptcy or to any simitar person under any federal or state ba_nkruptcy law or law for the rellef of debtors, (b)
by reasci1 of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
an* of Lender’s property, or (c) by reason of any settlement or comﬁromise of any claim made by Lender with any
claimant (includin? without limitation Grantor), the Indebtedness shali be considered unpald for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreament
evidencing the Indebtedness and the Property will continue to secure the amount rapaid or recovered to the same
axtent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Eacof the following, at the option of Lender, shall constitute an event of default ("Event of Default™)
under this quﬁar_,e: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit fIn acCount. This can include, for example, a false statement about Grantor's income, assels
liabilities, or any ottier aspects of Grantor's financial condition. (b) Grantor does not meet the ropayment terms of
the credit line accour {c) Grantor's action or inaction adversely affects the collateral for the credit ling account or
Lender's rights in tha cuffateral. This can include, for example, faiiure to maintain required insurance, waste or
destructive use of the dweting, fallure to pay taxes, death oi all persons liable on the account, transfer of title or
sale of the dwelling, creatizn =i a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of furds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at Its option, may exercisa p.v-one or more of the following rights and remedies, In add lon to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shal have the right at its optiorwithout notice to Grantor to declars the

entire Indebtedness immediately due-ard- payable, including any prepayment penalty which Grantor would be

required to pay.

UCC Remedies. With respect to all or any-part of the Personal Property, Lender shall have all the rights and

remedies of & secured party under the Uniform Commerclal Code.

Collect Rents. Lender shall have the right, wittout 1otice to Grantor, to take possession of the Property and

collect the Rents, Includlnq amounts past due anr-urpald, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furthevar.cs of this right, Lender may require any tenant or other

user of the Pr%pertr to make payments of rent or use fras directly 10 Lender, [t the Rents are coliected by
rantor irrevocabl

Lender, then x designates Lender as Grantor's attorney-in-fact to endorse Instruments
received In payment thereof in the name of Grantor anc o negotiate the same and collect the proceeds.
Paanents by tenants or other users to Lender in response to Lender's demand ghall satisty the obligations for
which the payments are made, whether or not any proper grourids for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, ‘or through a receiver,

Mortgagee In Posaesslon. Lender shall have the right to be placed #5 mortgagee in possession or 10 have &
receiver appointed to take possession of all or any part of the Property. v/Ith tha power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and (0 ollect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in Possessuon or recelver may serve without bond If permitted oy law. Lender’s right to the
ar(»j)o niment of a receiver shall exist whether or not the apparent value-of *he Property exceeds the
in g?tee::lness by a substantial amount. Employment by Lender shall not disqualif’ a } erson from serving as &
receiver.

Judiclai Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interas: in all or any part of
the Property.

Deficlency Judgment. If permitted by applicab'e law, Lender may obtain a Jlud ment (ur any deficiency
remaining in the Indebtedness due to Lender after application of all amounts recelv from tne exarciga of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or availabie at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby walves any and all right ta
have the property marshalled, In exercising its rights and remedies, Lender shali be free to sell all or any part
of the Property together or separately, in one sale of by separate sales. Lender shall be entltied to bid at any
public sale on aii or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of an?r public sale of the
Personal Property or of the time after which an?r private sale or other [ntended disposition of the Personal
Property s to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waliver: Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights othierwise to demand strict compliance with that provigion
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other

remedy, and an election to make expenditures or take action o perform an obligation of Grantor unger this
Mortgage after fallure of Grantor to perform shall not atfect Lender's right to declare a default and exercise its

.
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remedies under this Mortgage.

reasonable expenses inCurt

orce any of the terms of thig

Attorneys' Fees; Expanses. it Lender institutes any suit of action to enf
t may ﬁ'udge reasonable as attorneys

Morigage, Lender ghall be entitied to recover sych sum as the cou
fees at trial and on any appeal. Whether or not any court action is involved,
by Lender that in Lender's opinion are necessa al an

enforcement of its

by this paragraph Include, without limitation, however subj
' fees ndar's lagal expenses whether of not there is & lawsuit, including atomeys
uéincluding sfforts to mogify of vacaggt né\# automatic stay of Ingxgtglﬁqg).
ni

8
bankruptc‘v procesdin
any antic %%ted post-judgment collection s¢ivices, the €

(Ingiudln
:mmag by applicable {aw.

aw,

g
cl
L

gearching records,

notice of default and ady notice of sale to Grantor, shall be In writing,
biherwige required by-te, and shall be offective when actually delivered, or

other pariles, 8

fofeciggne from the holder of ary uen which has priority over this Morigage shall ba

shown near the beginning of thig Mziigage. Far notice purposes, Grantor agrees to keep Lender inform
times of Grantor's curren address.

MISCELLANEQUS PROVISIONS, The falluwing miscellanaous provisions are a part of this Mortgage:

ga

h
raclosure reportaé surveyors re,pona‘ and aprpralsal foes, and titie (nsurance, glo the
rantor aiso will pay any cou costs, in addition to all other sums provid

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any
may be sent by Ielefgﬁalrgngawmﬁs

Annual Reports. If the Prope is used for purposes other than Grantor's residence,
Lender, upon request, a certified statement of net operating Income raceivad from the Property durin
hall require. "Net ope:‘iialt'i\ng‘income' 8h

Grantor's pravious fiscal year in such form and deiati 28 Lender 3
mean aif cash receipts from the Property less all cas® azpenditures made In con

the Property.

Applicable Law. This Mortgage has
(linols. This Morigage ehall be governe

filtnols.
Caption Headings, Caption headin
uséd to aterpret or define the provisions of this Mortgage.

Me;?er. There shall be no mer
pstale Jn the Property at any time hekl by or

consent of Lender.
ng shail

unenforceable as 1o any person or circumstance, such 1B
(A AT

cannot be so madified, it gha!l be stricken and all of
remain valid and anforceable.

Succeasors and Assigns. Sublect to the fimitations gtatad in this Mortrﬂ.faesge‘ggi ,‘*;'{::é"' of Grggéo;:s%mg
L esso's to .

this Mortgage shall be binding upon and inure 10 the benefit of the pa
other than Grantor, Lender, without notice

may deal with Grantor's successors with ,
forbaarance or extension withowt releasing Grantor from the obtigations of this Mortgage of

indebtedness.
Timea Is of the Essence, Timels of the essence in the performance of this !\ortgage.

tor herehy releases and walves afl rights and benafits of the

Wwatver of Homesiead EX n. Gran tg
homestead exemption laws of e State of {linols as to all indebtedness secured by this Mortgage.

Waivers and Conse
andar. No delay o

the Related Documents) uniess guch walver is In writing and signed b
aiver of such right or any other right. A g&lver by

part of Lender in exarc: anﬁ rﬁ;h! shall operate as a w
?on% g%;yn gf a%rfafovl:'ston of this Morigage shall not constitute a walver of or prejudice the party's

course of dealing between Lander and Grantor, shall constitu

in
Grantor's obligations as to an% futura tra
tha grantln%o such consent in any instance ghall not constitute continuing consent to

Inatances w

tender
are such consent 18 raquired.

nis, Lender shall not be deemed to have waived antrights under this Mongag:iégr

sh.

i

r‘u time for the protection of itg Interest or the
hts shall become a part of the ndabtedness payable on demand and shall bear inerest
vided for in the Credit Agreement. Expenses coven

from the date of exfendnura until rePaid at the rate provid
andn ect to any limits under applicable law, Lender's

@ repons
xtent
ed by

hen depotited on
recognized overnigit caurfur, or, i matied, shall be deemed effective when depositad in the United States mall ﬁm’t’
ciass, certified or reglsterco nalil, ‘&osta:?e prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party ma cnrap® its address for notices under this Morigage by giving formal written notice to the
paci ln? hat ihe purpose of the notice is 10 chanqa the party's address. Al copies of notices of
hi sont to Lender’s address, as

od af ail

Amendmenta. This Morigags, togetherwih any Related Documents, constitutes the entire understanding and
igs as to the maticrs sat focth In this Mortgage. No alteration of or amendment 10 this

ﬁreefnent of the part
ort ge ghall be effective unless given in wriirg and signed by the party o parties sought to be charged of
bound by the alteration or amendment.

Grantor_shall furnish to

e operation of

peen delivared to czader and accepted by Lander In the Staie of
d by and construs 2 in accordsnce with the laws of the Stste of

s [n this Mortgage are for conveaiance purposss only and are not to be

r of the Interast or estate created by this 4nitgage with any other interest or
tor the benefit of Lender ir any capacity, without the written

Severability. !t a court of competent jurisdiction finds a‘r‘\g provision of this murtgage to be invalid or
findi not rencar Jhnt provision invalid or

unenforceable as to an har persons of circumsiances. If feasible, any such of Brovision ghall be
Jhowaver, I the offending provi

deemed to be modmed%o be within the (imits of anforceability or validity: \ 8ion
her provigions of this Mortgage in a'r ather respects

all

ownership of the Property bacomes vested in & person rantor
r | A fenes 1o this Mongage and the indebtedness by way of

liabllity under the

¢t comphiance with t aF provision or any other {:rovlsion. Lo e
e a waiver of any of Lenders rights or any of
neactions. Whenever consent by Lender is required in thia Mortgage.
subsaquent
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GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not J)ersonaﬂ but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustes (and Grantor
tnereby warranis that it possesses full power and autharity to execute this instrument). It is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnifles, representations, covenants, undertakings, and agreements
made in this Mortgage on the parnt of Grantor, while in form purporting to be the warranties, intemnities
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and avery one of
them made and intended not as persofal warranties, indemnities, representations, covenants, undertakings, and
agresments by Grantor or for the purpose or with the intention of bindin? Grantor personaily, and nothing In this

ortgage or in the Credit Agreement shall be construed as creating any Tlability on'the part of Grantor personally
to pay the Credit Agreement or any Interest that may accrue thereon, or any other Indebtedness under this
Mortgage, or o perform any covenant undertakinF. or agreement, either express or implied, contained in this
Mortgage, all such lability, "It ar&y, beln expressly walved by Lender and by every person now or hereafter
claiming an¥ right or security under this Mortgage, and that so far as Grantor and its successors personally are
concerned, the legal holder or holders of the Credit Agreement and the awner or owners of any Indebtedness shall
look solely to *1e Property and to other assets of the Trust for the payment of the Cradit Agreement and
indebtedness, by-«he enforcement of the lien created by this Mortgage In the manner provided fn the Credit
Agreement and he.gin or by action to entarce the personal Hability of any Guarantor,

FIRST COLONIAL TRUST COMPANY ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND NOT FEPGONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED 2% TS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE

HEREUNTO AFFIXED.

GRANTOR:
First Colonial Trust Company as Trustee uia # 6579 and not personally

By: _ fh%’w. g%ﬂ o -

By:, Truat Omcerd Haq(ﬁ‘igiel
Attest: ., Angela ‘d¢ Clain, Land Trust Officer

CORPORATE ACKNOWLEL GMENT

STATE OF Illinois )
)as

COUNTY OF Cook )

On this _ 3rd day of _Sept. , 18 98 , before me, the undersigned Notar;, ublic, personally
appeared By:, Trust Officer of Firat Colonlal Trust Company, and known 1o me to be an autncrizad agent of the
corporation that executed the Mortgage and acknowledged the Mortgage to be the free and voluntary act and
deed of the corporation, by authority of its Bylaws or by resolution of its board of directors, for the uses and
purposes thereln mentioned, and on oath stated that he or she is authorized to execute this Mortgage and In fact

executed the Mortgage on behalf of the corporation.

By
Notary Pubtic In and for the State of

Residing at __104 N. Oak Park, Oak Park IL

My commission expires M “""'_
My Comiselon Brplres 04772
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