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AFTER RECORDING MAIL TO:

Glenview State Bank

800 Waukegan Road

Glenview. [L 60025 ..,
T

LN# 3045215

: [Space Above This Line For Recording Data)

MORTGAGE /v

THIS MORTGASGE¢“Sccurity [nstrument™) is givenon  September 4, 1998 . The mortgagor is
Humberto Morales. Cristina Morales, Husband and Wife and Oscar Huerta,
Divorced and not since remarried

("Borrower™). This Security Instrunicnt is givente  Glenview State Bank
. which is organized and

cxisting under the laws of the State of 111inois , and whose address is

800 Waukegan Road. Glenview, IL 53625

("Lender"). Botrower owes Lender the principal suiiof.  Seventy Four Thousand Two Hundred
Fifty Dollars and no/100 Dollars
(U.S. $74 250.00 y. This debt is evidencod oy Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly pavipents, with the full debt, if not paid carlier, due
and payable on October r 2005 . This Securit Instrument sccures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and @il repewals, extensions and modifications

of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Boriowe.'s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower up<s-hereby mortgage, grant and
convey to Lender the following described property located in Cook

unit 332 together with its undivided percentS38™nldP&EL in the common elements in
bay colony condiminium as delineated and defined in the declaration recorded as
document no. 22400645, as amended from time to time, in part ¢f the south 1/7 of
the northeast 1/4 of the northeast 1/4 of section 16. township. 4Ll.north. range 12.
east of the third principal meridian, in cook county, illinois.

09-16-201-033-1212 B

HAAUGD

which has the address of 9425 Bay Colony Drive Des Plaines
[STREET) |CITY|

llinois 60816 ("Property Address™);
[ZI1P CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, untder paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition ot sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by
Lender under paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Nole;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all 1axes, assessmems, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leaschold payments
or grounc rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly <uinish to Lender all notices of amounts ta be paid under this paragraph. If Borrower makes
these payments uiréetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall (promptly discharge any lien which has priority over this Security Instrument unless
Borrowet: (a) agrees inawriiing 1o the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests (n good faith the tien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agrrement satisfactory to Lender subordinating the lien to this Sccurity
Instrument. IT Lender determines <nat anv part of the Property is subject to a licn which may attain priorily
over this Sccurity Instrument, Lender may give Barrower a notice identifying the lien. Borrower shall sitisfy
the lien or take one or more of the activiis st forth above within 10 days of the giving of nonce,

§. Hazard or Property Insurance.  Uor.cwer shall Keep the improvements now existing or hereafter
erected on the Property insured against loss by<ire, hazards included within the term "extended coverage”
and any other hazards, including floods or flooding, tor which Lender requires insurance, This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shail be chosen by Borrower sviiect to Lender's approval which shall not be
unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Propedty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable “to’ Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the palicies and renswals. If Lender reqguires, Borrower
shall promptty give to Lender all receipts of paid premiums and rcaewal notices. [n the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lérder wmay make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proc:eds shall be applied to
restoration or repair of the Property damaged, il the restoration or repair is ecenainically feasible and
Lender’s security is not lessened. If the restoration or repair is not cconomically fersivie or Lender's
secutity would be lessened, the insurance proceeds shall be applied to the sums secured oy this Security
Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered {o-zattle a
claim, then Lender may collect the insurance procceds. Lender may use the proceeds to repair o1.resiare
the Property or to pay sums sccured by this Sccurity [nstrument, whether or not then due. The 20-day

period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right 1o
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums sccured by this Security Instrument immediately prior lo the

acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shail be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediaely before the 1aking is equal
to or greater than the amount of the sums sccured by this Sccurity Instrument immediately before the
1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
[nstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market vatue of the
Property immediately beforc the taking. Any batance shall be paid 10 Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less
than the amuunt of the sums securcd iminediately before the taking, unless Borrower and Lender
otherwise agre: ir writing or unless applicable law otherwise provides, the proceeds shal! be applied to the
sums secured by £iis Security Instrument whether or not the sums are then due.

H the Property iz abizadoned by Borrower, or if, after notice by Lender 1o Borrower that the condetnnor
offers to make an awara or settle a clain for damages, Borrower fails 1o respond to Lender within 30 days
after the date the notice is/given, Lender is awhorized to coliect and apply the proceeds, at its option,
gither to restoration or repair of tie Property or to the sums secured by this Security Instrument, whether or

not then due.

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds to principal shail
not extend or postpone the duc date ol thesonthly payments referred to in paragraphs | and 2 or change

the amount of such payments.

11. Borrower Not Relensed; Forbearwrac By Lender Not a Waiver,  Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument graned by Lender
to any successor in interest of Borrower shall not oj.erate to release the liabitity of the original Borrower or
Borrower's successors in interest. Lender shall not be reguired (o commence proceedings against any
successof in interest or refuse 1o extend time for paymen: or-otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demana xiade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising ary right or remedy shall not be a waiver of

or prectude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity, Co-«igners.  The covenants and
agreements of (his Security Instrumenst shall bind and benefit the successors end assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Botrowet's covenants-ara azreements shall be joini
and several. Any Borrower who co-signs this Security Instrument but does nay eascute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey thal Borrower's interest in the
Property under the terms of this Sccurity Instrument; (b) is not personally obligaed to pay the sums
secured by this Security Instrument: and (c) agrees thal Lender and any other Borrover miay agree (0
extend, modify, forbear or make any accommodations with regard 1o the terms of this Securtty Jastrument
or the Note without that Borrower's consent.

13. Loan Charges, If the loun secured by this Security Instrument is subject to a law which seis
maximum loan charges, and that faw is finally interpreicd so tha the interest or other loan cuarges
collected or 1o be collected in connection with the loan exceed the permitted timits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums afready collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nole or by making a
direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL//0894/3014(0990)-L PAGE 5 OF 8
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BY SIGNING BELOW. Borrower accepts and agrees lo the terms and covenants contained in pages |
through 8 of this Security Instrument and in any ndcr(s)ZUted by Borrower and recorded with it.

Witnesses: / /
_(SEAL)

'*Hﬂmﬂ)erto Morales -BORROWER
. 3 {SEAL)
Ertstaina ales -BORROWER
2 DSNPANY (SEAL)
~uscar Hufria 3 -BORROWER
(SEAL)

-BORROWER

|Space Seiow This Line For Acknowledgment)

STATE OF Cock County ss;

1 by LMOW&M{M.QS‘:: Nozir Public in and for said counfy and state do hereby centify that

Humberto Marales. Cristina Moraley and Oscar Huerta, Mue widafuet.dincl
Pl 90 Srhd L

gl ool &l pe
personaliy known 1o me 10 be the same person(s) wiios. name(s) suBdtfibed to the foregoing
instrument, appeared before me this day in person, and ackuowledged than they  signed and
dcli‘yerﬁd the said instrumens as their free and voluntiry act, for the uses and purposes therein
set forth. :
Given under my hand and officialseal, this %/ day o SACx leanfic L, (79¢

luu?@_b_ %M /

My commission expites:
Notary Publjf

SOFFICIAL SEAL”
MﬂPuARET L FRIEFELD
v Public, Blate ¢f lika0ly
h’ Cormmnisnion Erosing 16 00

This instrumeni was prepared by:  SHERAN OWEN
Address: 800 Waukegan Road
Glenview, 1L 60025

| fLLINGIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/9%
| ISC/CMDTIL//0894/3014(0990)-1. PAGESOF 8
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CONDOMINIUM RIDER

TH!S CONDOMINIUM RIDER is made this ~ 4th  day o September, 1998 , and is
incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) to sccure

Borrower's Noteto  Glenview State Bank
(the

"Lender”) of the same date and covering the Property described in the Seeurity Instrument and focated at:

9425 Bay Colony Drive.Des Plaines, I 60016
[Property Address)

The Proper:y includes a unit in, together with an undivided interest in the common elements of, a
condominium nroiact known as:
Bay Colony Condaminium

[Name of Condominium Froject]

(the "Condominium Project™). If the owners association or other entity which aets for the Condominium
Project (the "Owners Assocializn®y holds title 10 propenty for the benefit or use of its members or
sharcholders, the Property also 4nclud=s Borrower's interest in the Owners Association and the uses,

proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. “ip-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiiier covenzat and agree as follows:

A. Condominium Obligatlons. Borrower sl perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Ploject; (i) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Associcaea maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condomitiam Proiect which is satisfactory 1o Lender
and which provides insurance coverage in the amounts, for the periods, awd against the hazards Lender
requires, including fire and hazards incfuded within the term “extended covarage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the razibly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii} Borrower's obligation under Uniform Covenant 5 to maintain hazard insarance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any Japse in required hazard insurance cove.ass.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or rerair tollowing a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Boriewer are
hereby assigned and shall be paid to Lender for application to the sums secured by the Seaurity
Instrumen, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that
the Owners Association mainlains a public liatility insurance policy acceptable in form, ameunt, and extent
of coverage to Lender.

D. Condemnation. The proceeds of wy award or claim for damages, direct or consequential,
payable to Borrower in connection with any c¢ ndemnation or other taking of ali or any part of the Property,
whether of the unit or of Ihe common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender. Such proceeds shall be applicd by Leuder to the sums secured by
the Security Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0195/3140(0990)-L. Page | of 2 Form 3140 9/90, Revised 8/91
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